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Dated: 24® July, 2017

The Secretary The Secretary

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai- 400001 Mumbai — 400051

Scrip Code- 540530 Serip Code- HUDCO

Sub:  Submission of Unaudited Quarterly Financial Results (Standalone) of the Company for the
quarter ended 30" June, 2017

Dear Sir,

The Board of Directors in their meeting held on 24™ July, 2017, inter-alia considered and approved the
Unaudited Quarterly Financial Results (Standalone) for the first quarter ended 30" June, 2017,

A copy of the following is enclosed pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

1. Unaudited Quarterly Financial Resuits (Standalone) for the first quarter ended 30" June, 2017.

2. Limited Review Report on Unaudited Quarterly Financial Results (Standalone).

Presentation on the financial results is being made available on HUDCO website i.e. www.hudco.org
(Home>>Investors>>Investors Presentation).

The Board meeting commenced at 3 p.m. and concluded at 55 * Zo pam.

Thanking you

Yours faithfully
For Housing & Urban Development Corporation Ltd

F -
i5h Kumar Sharma
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HOUSING AND URBAN DEVELOPMENT CORPORATION LTD.,

/4.\\ {A GOVT. OF INDIA UNDERTAKING) CiN: L74839DL1970G0I005276
e, REGISTERED QFFICE : HUDCO BHAWAN, INDIA HABITAT CENTRE, LODHI ROAD, NEW DELHI -10003
e STANDALONE UNAUDITED FINANGIAL RESULTS (REVIEWED) FOR THE QUARTER ENDED 30.06.207
(¥ in crore)
S. Particulars Quarter Ended Year Ended
No. 30" June, 2017 31 March, 2017 |30™ June, 2018 |31% March, 2017
{Unaydited) [Augdited) ifUnaudited)  |(Audited) |
I |mcome
{1)f Revenua from Operalions 889.08 885.83 874.37 3498.85
{2} Other Income 29.89 21.02 16.74 85.99
Total Ravenue | {1+2) 929.08 9066.85 891.11 3584.84
It | Expenses
(1)fFinance Cost 529.27 477.74 518.84 1886.32
@ Empioyee Benefils Expense 36.57 8.16 35.81 124.41
{3)| Dapraciation and Amortisation 1.20 1.45 1.20 4.68
) other Expenses 10.21 14.68 10.68 42,05
{5)|Corporate Socia! Responsibiities 0.92 2.02 079 4.29
(8){Provision on Loans 138.94 16.04 119.26 296.42
(7}{Pravisicn on Debiorsirecaverables, other loans and advances 0.60 0.74 0.00 0.91
Total Expenses Il (142+3+4+§+6+7) 717.11 521.83 686.68 2459.08
1_[Profit before exceptional, extraordinary items and tax Il {I-H} 211.97 385.02 204.43 1126.76
IV _|Excepiional items 0.00 £.00 0.00 028
WV |Profit hefore extraordinary ltems and tax ¥ {HI+1V)y 211.97 385.02 204.43 1126.02
VI _[Exiraordinary Hems 0.00 0.00 0.00 0.00
Vil |Prior period adjustmants {Income{+)/ Expendilure()} 0.00 0.63 0.60 48.88
VII)_[Profit Befara Tax VIl [CALAYTTE 211.97 386.65 204.43 1175.00
IX_|Tax Expense
1} Currant fax 93.26 102.30 87.04 389.80
(2)| Deforred 1ax (92.14) (32.01) {21.35) {60.41)
(3}|Adjustment of tax of earlier years {Nay) 000 0.00 0.00 3.80
Total Tax Expense IX {1+2+3) 1.12 70.29 65.69 333.19
X _ {Profit for the period X {Mili-IX) 210.85 318.36 138.74 441.81
1 Paid-up Equity Share Cagilat (Faca Value - Rs.10 per share} 2001.80 200%.90 2001.90 2G01.90
2 Reserves excluding Ravalualion Reserves 718595
3 Analytical Ratios
{i} Percentage of shares held by Gavemment of irdia (%) 89.81 100 100 160
(i} Capital Adequacy Ratio (%) 58.55
(fii) Eamings par Shara (EPS) )
(2) Basic EPS before extraordinary items {not annuatized) 1.08 1.58 089 4.21
(b) Basic EPS after extraordinary ilems {nat annualized) 1.05 1.58 089 4.21
4 NPA Ratios
) Gross NPA 2838.08 2386 23 2450.65 2386.23
(i) Net NPA 737.96 433,62 647 .69 433,52
(fii} Gross NPA (%) 7.20% 6.02% 6.96% 5.02%
(iv) Net NPA (%) 1.68% 1.15% 1.94% 1.15%
{v) Relurn on Assets (Arnualized) 2.26 3.52 186 236
Note:

1 The above Standaione financial results for the Quarter ended 30.06.2017 as reviewed by the Audit Commiltes and were taken on record by the Board
of Directors at the meeting held an 24.07.2017 and these financial results have been limited reviewad by Bhawan & Co., Chartered Accountants,
Statutery Auditors,

2 Under the Disinvestment programma of Governmant of India, the President of India acting through the Ministry of Housing and Urban Poverty
Alleviation (Selling Sharehoider) sold 10.193% of its equity shareholding (i.e. 204,068,747 equity shares of face value of T 16/- each) in Housing and
Urban Develapment Corporation Lid. (HUDCO) through an Initial Public Offer (IPO} at & price of T 60/- per aquily share. As the offer comprised solely
of the offer for sale by the sefing shareholder and with HUBCO not raising any frash equity capital through the offer, no preceeds of the offar have
been received by HUDCO. Tha equity shares of HUDCO were listed on Bombay Stock Exchange and National Stock Exchange on 19.05.2017,

3 The company does nol have more than one segment efigible for reporting in tarms of Accounting Standard (AS-17) on "Segment Reporting".

4 As natified by the Ministry of Corporate Affairs, the Company shali be impfementing Indian Accounting standards (Ind-AS) from Financial Year 2018-19
onwards. Accordingly, information in respact of comprehensiva Income and olher comprehensive ncome is not applicatle to the company.

5 The pay revision of the employees of the Corporation is due w.e.1.1sl January 2017. Pending implementation of pay revision & fixation of revised pay
scales as shall be rotified by DPE, Govt. of india, an adhoc provision {on an estimated basis on averaga salary} amounting io Rs. 3 crore for a period
of three months from 01.04.2617 ta 30.06.2047 has bean mada towards pay revision.

6 An amount of T 2 crore has been provisionally provided in the accounts towards Employae Bensiils as per AS-16 pending Actuarial Valualion,

7 Dapreciation of ¥ 1.20 ¢rore on fixed assets has been provided on eslimaled basis.
8 During the quarter anded 30ih June, 201 7, the company has reversed excess Deferrad Tax Liability of ¥ 66.81 crore created in the earlier years.

9 The Company has mada provision for NPA of T 2266.20 croe (including slandard assets) as on 30.08.2017 as against the provision of T 2134620
crore required as per NHB norms. Herice, the Company has addilional provisien of 7 133 crore as on 30.06.2017 (¥ 330 crore as on 31.02.2017) as
Per accounting pelicy of the company.

10 In case of one of the borrowers, the lnan asset was calegorized as sub-standard by the company on 15.04.2015. Howaver, in view of Hor'ble High
Court of Madras Order, the company afler seeking legat opinion with respect fo asset classificalion, the Ioan assel has been re-classifiad fram sub-
slandard to standard asse! category. Had the account been classified as NPA, Company would be required lo make a pravision amounting to ¥ 193.03
crare as on 30th June, 2017, Further, keaping in view the prudent accounling, the interest incame of T 28,34 crore has not been recognizad in the
Slatement of Profit & Joss during the quarier ending 30tk June. 2017,

11 There were 17 number of Investor complaints pending with HUDCO as an 30.05.2017. As on dale 7 Inveslor complainis are rpending.

12 Figures of corresponding period in the previous year have been: regrouped, wheraver necessary.

for and on behalf of Board of Dlrectors

Cp, ot Gegld =
m Mg . 07 37(_/0 Br. M. Ravi Kanth

Chairman and Managing Director

DATE : 24.07.2017
PLACE : Now Dalhi




DHAWAN & CO 312, Wegmans House,

21, Veer Savarkar Block,
Chartered Accountants Shakarpur, Vikas Marg,
DELH! - 110 092

Ph. : 011-2201 7651

Ph. : 0114244 5310

Fax : 011-2202 5360

Website ; www.dhawanco.com

REVIEW REPORT

The Board of Diractors,

Housing & Urban Development Corporation Ltd.
Core 7A, HUDCO BHAWAN,

India Habitat Centre

Lodhi Road,

New Delhi —110 003

We have reviewed the accompanying stafidalone statement of unaudited financial results of Housing & Urban Development
Corporation Limited for the Three months period ended 30th June, 2017. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility Is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410, Engagements to Review Financial
Statements issued by the Institute of Chartered Accountants of india. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

This review report covers over 80% of the advances porifolio of the company. In the conduct of our review, we have also relied
upon various returns received from the regional offices of the company. However, as regards concurrent audit/inspection, the
same is not applicable to the company.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
standalone statement of unaudited financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI { Listing Obligations and Disciosure Requirements) Regulations, 2015 including the manner in which Tt is to be
disclosed, or that it contains any matertal misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the National Housing Bank/Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

For & on behalf of Dhawan & Co.
Chartered Accountants
Firm Regn. No. 002864N

-

Sunil Gogia
(Partner)
M. No. - 073740

Place of Signature : New Delhi
Date : 24.07.2017



