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丁O,

THE DEPuTY MANAG蛾,

DEPARTMENT OF CORPORA丁E SERVICたS,

NATIONAしSTOCK EXCHANG曇LIMIT曇D,

EXCHANGE PしAZA, PしOT NO. C/1, G BしOCK,

BANDRA-KU RLA COMPしEX.

BANDRA (E), MUMBAl-4000与1

Company Code{rown lSIN : iNE491VOlO19

SuB: OU「tOME OF馴DARD ME日nNG HたしD ON 221購/2020

Dear Sir/Madam,

Pursuant to Clause 33 and 30(4) of SEBl担sting Obligations and Disdosure Requi「ements),

Regulations, 201与, the Boa「d of Directors of the Company at their Meeting held today at the

Registe「ed o簡ce of軸e company have considered and approved audited輔ancial Statements of the

Company for the Fourth Quarter and Year ended March as on 31, 2020 as recommended by the

Audit Commi龍ee.

The mee軸g ofthe Board of Directors of軸e Company dated 」une 22, 2020 commenced at 6:00 PM

and conduded at 6:45 PM,

Kindly take軸s on γOur reCOrd, aCknowledge the receipts,

Thanking You,

Yours Faithfully,

For; Crownしifersしimited,

MANAGING DIREC丁OR

D書聴002003之0

散漫轟竜野しe軸璃馨畑⑦珊l軸弧慮河醜駈胡虚説脚中国掴む城中璃脱却唾珊繭中軸融蹄熔晩珊申開振替鮨魯



観潮
雪上国書き　て9怒鐙

を服鯖曲調し寒打球雲脚

丁o,

NATIONAしSTOCK EXCHANGE OF INDIAしIMITED

(NSE - §ME Pl.ATFORM EM駅GE)

EXCHANGE PLAZA, PLOT.NO.C/1,G輸BLOCK,

BANDRA-KURLA COMPしEX, BANDRA it), MUMBA=NDIA

Date:之2IO6I20之0

NSE SECuRITY COD要: CROWN

迦出Dec!a「種tion of Un-mOdified Opinion with Audit Repo競On AnnuaI Audited Financiat statement

for the yea「 2019-20 and half yea「 ended on 31st March′ 2020

DearSi「,

This is reference to the Regulation 33 (3〉 (d〉 of the S輔!担sting o輔gation and Disciosure

Requirements) Regu!ations; 2015　as amended by SEBl (しisting O輔gations and DiscIosure

Requirements) Regulations, 2016 vide Notification No. SEBl/しAD-NRO/GN/2016-17/001 dated

2与/0与/2016.

We hereby confirm that the Statutory Auditor of the Company M/s Vinod Rana & Co,, Chartered

Accountant (Membership No. 017048) have issued unmod描ed opinion(S) in respect of Audited

軸ancial statement for the yea「 2019-20 and six month ended on 31St March, 2020, a§ aPPrOVed by

the boa「d in its meeting held on 22nd 」une, 2020.

You are requested to kindly take the same on record and obIige.

Yours faithf刷y,

FOR. CROWNし霊町ERSしIM!TED

杵
KARIM KAMRuDDIN JAR!A

CHAiRMAN AND MANAGING DIRたCTOR

DIN; 002003之0

篭穏繭紺船舶鵜馳㊨部将渦W鮒1割を輸oかこ縁鴎の恥略解て卸融中破①鴨ねすむ轍両軸鴻漕ぬ輔車曲強電瑠璃
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5R.討O. �pAR¶CUしARS �HAu:YEARENDED �HAし雷Y量AR �Y田嶋慮要請D雷D事重-03- �(Rs.1nしakhs) Y亡蝕削D重D3章-0雷- 

雷宣-03・まO之O �各州DED　3l- 　03-之Oま9 �ま0王0 �之019 

1 �TotailncomefromOperatioms(Net) �Audited �Audited �鼻櫨dited �Audited 798.了2 �983.1与 �144与.41 �1826.33 

之 �NetProfit/(しOSS)fortheperiod(befo鳩tax&Exceptiona亜ems) �(13与.70) �18.86 �(379.33) �(2兜.32) 

与 �NetProfit/(しOSS)forthePeriodbeforeTax(afterException紺tems) �(133.94) �18,86 �(377.与6) �(2兜.32) 

4 �NetProfitI(Loss)forthePeriodalFterTax(afterExceptiona旧tems〉 �(107.22) �74,与与 �(350,85) �(之節.9嚢) 

与 6 �TOtalComprehensivelncome【ComprisingProfit!(しoss)after 

担07,22) �74.うら �ほら0.務) �(26与.93) 
TaxandOtherComprchensivelncomeafterTax】 

王qu了章YSh自説Capital �208.20 �ZO8.20 �208.20 �208.20 

7 �Resewesさxc恒d活g原eval蘭tわれReseNeaS尋亡Baぬnce5hee章da書合 �1437.54 �エア88,38 �1437.与4 �エフ88、38 

8 �EarningsPerShare(ofRs,10eac時nRs,! 櫨asic 

(与.15) �3.与8 �(16.85) �〈12.77) 

Diluted 
(5.1ら) �3.与8 �け6.8与) �(12.77) 

1　The company has adopted Ac⊂Ounting S鞄nda「ds伸d AS) notifed by the細nistry of Corpo「ate Affalrs with e苗ect from

lst ApriL 2017 with a transition date of lst April′ 2016 and acco「dingly these Financial results have been p「epared

in accordance面th lndian Accounting Standards伸d AS) as prescribed under section 133 0f the companies Act, 2013

read with Rule 3 0fthe Companies (lndian Accounting Standards) Rules, 2015 and relevant amendment 「ules thereafter.

2　The Fjnancja‖esut are audited by Company-s Audito「s′ 「eviewed bγ the audit comm輸ee and a碑roved by Board of Directors

' at its meeting held on 22nd 」une’2020. The Statutory Audito「s have expressed unmodified audit opinion on iaid fin訓Cial results.

3 ∴The figures ofthe last six month represent the baIancing f鳴u「es between audited figures in 「espect of軸financial year and

the published yea巾o-date figures up to six month of current financial year.

4　Therewere no investo「com[厄ints pendingas on 31st March, 2020.

5　The Company does not have morethan one 「epo巾ble §egment in terms ofAS-17 issues by ICA上Hence segmentwise

「eporting is not applicable,

閏
D寒rきく葉oす
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Particulars �FortheHaIfYearendedon ���(鱗s.ln由khs) 嚢1・0曇・20 �30瑚置ま9 �き重-0事-章9 �31・03・20I　3宣-0雪-19 

Aud競ed �UnAudited �Aud競色d �Au �di章まd 

IRevenuefromope闘tions �792.80 �644.8Z �981.7乙 �エ437.61 �王8王0.6与 

与.93 �1.87 �1.43 �7.80 �15.68 

川　Tota=ncome(N11 798.7王 �646.69 �983.15 �宣44与.41 �嘉826,3事 

鼻之8.42 �0.00 �0.00 �0.00 �290.00 

Ⅳ　駁pされses: 

(a)Cos軍ofmate雨Ic○nsu鵬ed 

(b)pulて庇seofstockin書館de 

(C)Changesininventoriesoffinishedgoods.work+nprogressand 

t昭dedgoods ��111.30 �110.21 �239.72 �203.アユ 

(d甚請寄置oγee8合ne徹Expenses 

(e)Fin8nCeCα遭S �184.3之 �173.48 �198.14 �3与7.80 �398.1与 

(f)Deprea∂tionandAmo競izationExpense �340.与8 �333.与与 �376,07 �674.13 �748.08 

(g)OtherExpenses �281.まま �27宣.98 �279.88 �うら3.09 �479.72 

丁o櫨l叡penses(置Ⅵ 934.4事 �890.3亀 �964.事0 �18ま寄.7寄 �2まま9.さら 

(亀35.70) 177 �(243.62) �18.86 �(き79.鵜) �(29曇.32) V　Profit/(toss胆eforeExceptiona=temsandTax伸-1V) 

p VIIProfit/(Loss)beforeTax(V-Vl) �〈.) (1鵜.94) �(243.62) �18.86 �(L77) (ま77.56) �(29雷.32) 

Ⅵll丁axexpenses �(26.71) �0.00 �(与5.69) �に6.了1) �に7・38〉 

(a)CurrentTax(NetofMATCreditEntitlement) 

(b)DeferredTaxLiabi"tγトAsset] 

(C〉A郎ustmentoftaxreIatingtoea輔erperiod ����0.00 �〇、00 

l構∴Pro軒置I(1船軸冊で孤児Y生きr �くま0す.粧) 0 �くま4己級) 0 0 �7寄_うら ○ ○ �(鵜0.鴻〉 0 0 �(さらう_塊) 0 

X　OthercompreheれSiveincome/(!oss事 

itemsnottoberecIasssi船dtoprofitandlossto 

Subsequentperiods 

0 ����0 

o鵬r∞m青白此れ5巾e醐l(厄膳)書伽theYe劃,n儀髄個議 �0 �0 �0 74.うら �0 �0 

XITcねl∞mProhe間柄ePl.o愉/(loss)lo'thaYear餌+X) �(宣07.22) �(2綿.62) ��鎗50.境) �(265.郭) 

XIIPaldupequ噂sha「ecapitaI �208.20 �208.20 �208.之0 �208.之0 �208.20 

20820cosharesofRs工OeachFu†ly関Idup 

糊IIOthe「EquityexdudingRev∂lua章ionRese「ve �14き7.54 くら.1与) �1与44.76 (1宣.70) �書788.38 3.与8 �1437、与4 (16.8与) �1788.38 (1之.77) 

XIVEamingspe「sha「e(afterexceptiona=tems) 

(OfRs.10/each"notannu調sed): 

(a)既sic 

(b〉　D冊ted �(与.15) �〈11.70) �3.58 �(16.8与) �〈12.77) 

享子議U譲り入り≒
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Statement ofAssets and Liab帥tes as at 31st March, 2020

Rs. Lakhs)

Particula「S As at　　　31-03

2020

Aud i章ed

As at　　　31-

03.201 9

Au伽ted

Asse章§

Non-Cur「ent Assets

Property, P!ant and equipment

斬れanc盲al asse畦

一Other non-Current financial assets

Deferred Tax Assets (Net)

Other non-Current aSSetS

Total Non葛Cur「ent aSSetS (A)

Cu「「en章Assets

lnventories

斬れandal a§Se軍S

- Current lnvestments

- Cash and Cash亡叩ivalents

- Other current financiaI assets

Other current assets

Tota! current asset§ (B)

TotaI assets (A+B)

要qui吋Andし胃ab脱を盲さs

さq ui宣Y

且q高書y sha肥CaPita1

0ther Equity

TotaI Equity (A)

しia bi lities

Other Non Current Liab溝ties

噺nandal iiab描ties

- Long Term Borrowings

Total Non curren輔ab柵ies (B)

Cur「entしiab描ties

FinancialしiabiIities

- Trade Payables

- Other current financia‖iab輔ties

Other Currentしiab溝ties

Total current liabilities (C )

TotaI各quity Andしiab繭ies (A+B+C)塁

4034. 1 0 4695.07

208.20

1 437.54

208.20

1 788.38

Crawier Lattice Boom l ⊂rawierleiescopic Boom Wl lerra叫Rough ltrra叫Aerial Platform ¥ P臨g Rig
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CASH:FLOW: S

整容重畳聞調歴聞置Ⅱ孤田圃珊●匪開聞闇雲

a.　NetD「O輔befo「etax

Adiustment for: Ext「a O「d nary and Exceptiona冊ems

Depreciation

輔erest Expenses

lnterest Income

b・ Ope「at岬
Aqjustments forこ

T「ade and othe「 「eceivables

看nventories

Trade payab!esC・岬
Direct taxed paid [ ne=

Cash什om ope「ating activities befo「 eexcept ona=tems

d,　ExceDtiona=tems

Net cash血〕m OPe「ating actvivities

B. Cash鯖ow from investina activities

Pu「chase of fixed assets/ Capital Expenditure

Sale of稿xed assets

Loams advanced to other companies

lnte「est 「eceived

Net cash from /山Sed in ] investing activ輔es

C, Cash ¶ow from円nancina activities

lnc「ease/(deorease) in short term bo「rowings

P「OCeeds f「om long term bor「owings

repayments of long term borrowings

皿e脂気Pa盲d

Net Cash什Om l ! Used in岬nancing ac輔ies

D. Net lnc晦ase / ( decr関se ) in Cash net Cash Equivalent

Cash and Cash equivalent at begiming of the yea「

Cash and Cash equivalent at end of the year

31 st March 2020

201 9-20

ー37755了93

-17671了

6741 2858

3578007 8

-222230

650381 96

1 6729498

44709

-676了701 0

1 41 35393

3098826

1 1 036567

0

1 1 036567

ー1389218

2 50000

-9495

21 7667

置931 046

ー1 14361ア1

3976601 5

0

-3674971 5

-841 98了1

1 685650

85661 5

2542265

31 §t M握富c血20重9

3981 4606

-8282 33

0

8446281 2

0

-22393365

1 25928

23445708

85641 083

3309352

0

82331 731

0

0

82331了31

0

0

Crawier La請⊂e Boom l Crawler‾r引escopic Boom l A= lerrain l Roughlerrain l Aerial Platform i Piiing Rig



VINOD RANA AND CO.
Chartered Accountants

56A,/,Shreenath Bhawan,Gr,Flr,l st Khattar Lane,Thakurdwar,Mumbai 400002,
Res:Amarwadi back Bldg, 1 st Floor, No 47,Mumbai 400004.

Tel:O-23812360/6'l ,R-23896484/23880951 ,Cell 9820124704,Emai| vgrana5l @gmail.com

i@

22t06t20
INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATE]I'ENTS

The ]tlembers of cROwN LIFTERS LIMITED

Report on the Flnancial Statements
We have audited the accompanying financial statements of CROWN LIFTERS LIMITED (the

'Company'), which comprise the Balance Sheet as at 3l st March 2020 the Statement of Profit and

Loss and the Cash Flow Statement for the Iear then ended, and a summary of the significant
aacounting policies and otlpr explanatory information.

Manag€ment's R€3pon3ibility for th€ Flnancial statements
The Company's Board of Directors is responsible for the maners stated in Section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation and presentation ofthesc standalone

financial statemenrs that give a true and fair view ofthe financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted in India,
including thc Accounting Standards specilied under Section 133 ofthe Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequare

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting fiauds and other irregularities; selection and application of
appropriate accounting policies; makingjudgnents and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate intemal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are fiee
fiom material misstatcmcnt, whether due to fraud or error.

Auditors' R€spon3lbility
Our responsibility is to €xpress an opinion on these standalone financial statements based on our

audit. rtre have taken into accouni the provisions of the Acl, the accounting and auditing standards

and maners which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder,

we conducted our audit in accordance with the Strndards on Auditing specified under Section

143(lO) ofthe Act. Those Standards require that we emply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial slatements are free fiom

material misstatement.

An audit involves performing procedures to oblain audit evidence about the amounts and the

disclosures in the financial slatements. The procedures selected depend on the auditor's judgment,

including the assessment ofthe risks ofmaterial misstatement ofthe financial statements, whether due

to fraud or error. ln making those risk assessments, thc auditor considers intema.l financial control

relevant to the Company's preparation of the financial statemcnts that give a true and fair view in

order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate intemal financial contols

system over financial reporting and the operating effactiveness of such controls. An audit also

includes evaluating the appropriueness ofthe accounting policies used and the reasonableness ofthe

acaounting estimates made by the Company's Directors, as well as evaluating the overall pressntation

,ffi



of the fi na]rcial statements.

We believe that the audit evidence we have obtained is suflicient and appropriate to provido a basis

for our audit opinion on the financial statements,

oplnlon
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally acc€pted in lndia:

(a) in the case of the Balanc€ Sheet, of the state of affairs of the Company as at 3l st March

2020;
(b) in the case of the Statement of Profir and l,oss, of the Loss of the Company for the year

ended on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year

ended on that date,

R€polt on Other Legal and Regulatory Requirem€nts

As required by the Companies (Auditor's Report) Order,2016 ("the Order") issucd by drc Central

Govemment of lndia in terms of sub-section (l I ) of section 143 of the Companies Act 2013, we give

in the "Annexure A" a statement on the matten specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

2 As required by Section 143(3) of the Act, we report that:
(a) we have sought and obtaincd all the information and explanations which to the best of

our knowledge and beliefwere necessary for the purposes ofour audit

in our opinion proper books of account as required by law have been kept by the

Company so far as it appears ftom our examination of those book;

The Balanc.e Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Reporr are in agreement with the books ofaccount.

In our opinion, the Balance Sheet, the Statement of Prolit and Loss, and the Cash Flow

Statement comply with the Accounting Standards refened to under Section 133 of the

Acr, read with Rule 7 ofthe Companies (Accounts) Rules, 2014;

On the basis of written representations rec.eived fmm the directors, as on 3l st

March 2020 and taken on record by the Board of Directors, we repon that none of the

directors is disqualified as on 3l st March 2020 from being appointed as a dir€ctor in

tems in terms of Section 164 (2) of the Acti and

With respect to the adequacy ofthe intemal financial controls over financial reporling of
thc Compa[y and the oPeratirg effectivencss of such controls, refer to our separate

Report in 'Annexure B'. Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's intemal financia.l controls over financial

rePorting,

wi$ rcspect to the other matters lo be included in the Auditor's Repon in accordance

with Rule I t ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best ofour information and according to the explanations given to us:

(b)

(c)

(d)

(e)

(0

(s)

I



(i) The Company does not have any pending litigations which would impacr its

financial position

(ii) The Company did not have any long-term contsacts including derivative
conrads; as such th€ question of commenting on any material foreseeable

losses lhereon does not arise.

(iii) There were no amounts which were required to be bansfeEed to the

Investor Education and Protection Fund by the Company.

,ffih,
'\-Eryu'

FOR VINOD RANA AND CO,
NTS

Re:

(D

(iD

(iii)

PROPRIETOR
Membersttip No 017048 UDIN No 200170,18AAMCY8958

ANNEXURE A TO THE INDEPENDENT AUDITORS'REPORT

CROWN LIFTERS LIMITED

The Annexure referred to in our Indeoendent Auditors'Repon to the members g[ the Comoanv on the

Financial Statements for the vear cnded 3 I st Marah 2020 . we reDort that

(a) The Company has maintained proper records showing full particula$, including quantitative

details and situation offixed assets.

(b)The Company has a regular programme ofphysical verification of is fixed assets by which fixed

assets are verified in a phased manner over a period of three years. In accordance with this

programme, certain fixed assets were verified during the year and no material discrepancies were

noticed on such verification. [n our opinion, this p€riodicity of physical verification is reasonable

having regard to the size ofthe Company and the nahle of its assets.

(c) Company is not having any immovable properties .

The Company is primsrily rendering services and accordingly, it do€s not hold any physical

inv€ntories. However consumable spanis hare been physically verified during the yezr by the

management, The discrepancies noticed on physical verilication of the stores as aompared to books

records which has b€en prop€rly dealt with in the books of account were not material'

The Company has not ganted any loans, secured or unsecured to companies, firms, Limited Liability

pannerships or other parties covered in the Register maintained under seciion 189 of the Act'

Accordingly, the provisions ofclause 3 (iii) (a) to (C) ofthe Order are not applicable to the Company

and hence not commented uPon.

Company has not granted any loans, investments, guarantees, and secudty within the meaning of

provisions ofsection 1t5 urd 186 ofthe Comparies Aot, 20 t3

(_

(iv)

CHARfRED ACCOUTfl"
Resisk?tfn t",,1t1*

,,"hJ:qxipJ

#-\
iF*s:l#
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(v) The Company has not accepted any deposits from the public and hence the directives issued by the

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions ofthe
Act and the Companies (Ac.eptance of Deposit) Rules,2015 with regard to the deposits acc€pted

from the public are not applicable. Deposis from promoters havc been introduced as pan of
requirement fiom bank.

As informed !o us, the maintenance of Cost Records has not b€en specified by the Central

Govemment under sub-section ( I ) of Section 148 of the Act, in resPect of the activities carried on by

the company.

(a)According to information and explanations given to us and on the basis ofour exarnination ofthe
books of account, and records, the Company has been generally regular in depositing undisputed

statutory dues including provident fund, income tax, CST, wealth tax, service tax, duty of customs,

value added tax, cess and any other statutory dues with the appropriate authorities.There was

marginal delay in depositing the Tax deducted at source According to the information and

explanations given to us, no undisputed amounts payable in respect ofthe above were in arears as at

3l st March 2020 for a period ofmore than six months from the date on when they become payable .

O)Aaccording to information and explanations given to us, the following dues of income tax have

not b€en dcposited by the Company on account ofdisputcs:

ln our opinion and according to the information and explanations given to us, the Company has not

defaulted in th€ repayment of dues to barks, The Company has not taken any loan eithcr from

finanaial institutions or from the govemment and has not issued any deb€ntures

In our opinion, and according to the information and explanations given to us company has not

raised money by way of initial public offer during the year .The term loans were applied for the

purposes for which those are raised.

Acclrding to the information and o<planations given to us, no materia.l fraud on or by the Company

has been noticed or reported during the course ofour audit.

In our opinion, and according to the information and explanations Eiven to us managerial

remuneration has b€on paid or provided in accordance with the requisite approvals mandated by the

provisions ofsection 197 read with Schedule v to the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related panies are in compliance with section 177 and 188 of
Companies Act,20l3 and the details have been disclosed in thc Financial Statements as required by

the applicable accounting standards.

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiiD

Name of
statute

Naturo of Dues Amount
of dues

in lakhs

period to
which
amount
relates

Forum where dispute pending

Income
Tax Act
l96l

Income tax 49.U A.Y 12-'13 CIT (appoal) Mumbai
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(xiv)

(xv)

(xvi)

Based upon the audit procedures performed and the information and exPlanations given by the

management, the company has not made any preferential allotment or private plac€ment of shares or

fully or partly convcrtible debentures during the year under rcview. Accordingly, the provisions of
clause 3 (xiv) ofthe Order are not applicable to the Company and henc.e not commented upon.

Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or persons

connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to

the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank

of lndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to

the Company and hence not commented upon.

FOR VINOD RANA ANO CO.
CHARTERED ACCOUNT
Registration No 1 1'1521W

VINOO G. RANA
PROPRIETOR
Memb€rship No:017048 UOIN No DATED 22106t20

ANNEXURE 'B' TO THE INDEPENDENT AUOITORS' REPORT

I89@! to !S E!!CEpE !(!) undcr 'Rrport on Othcr @l gd Bggl!]E4 Rcquirements' section ql ou r
rcDort of evco drtc)

Rcoort otr the ltrtcmrl EgClCld eqglEgE Ovcr ESg.ei4 Bgpgx!!8, undcr !!ry [l gJ Sub-section f q!
Scctiotr 143 ofthc Comprtrics Act. 2013 ('thc Act')

We havc audited the intemal financial connols over financial reporting of CROWN LIFTERS LIMITED ('the

Company') as of 3l st March 2020 in conjunction with our audit of the standalone financial statemens of the

Company for the ycal ended and as on that date.

Manaoemont's Responsibilitv for lntemal Flnancial Controls
The Company's management is responsible for establishing and maintaining intemal financial controls based on

the intemal control over financial reponing criteria established by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial

Reponing issued by thc Institute of Chartered Accountants of India (the 'Ouidanc.e Note'). These rcsponsibilities

include the design, implementation and maintenanc€ of adequate intemal financial c{nEols that were operating

effectively for ensuring the orderly and efticient conduct of its business, including adherenct to Company's

policies, the safeguarding of its assets, the prevention and detection of fiauds and errors, the accuracy and

completeness of thc accounting records, and the timcly prepamtion of reliable finanaial information, as rc4uircd

under the Act.

Auditors' Resoonsibilitv
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit. We conducted our audit in accordanc€ with the Standads on Auditing prescribed under

Section 143(10) of the Act and the Guidance Note, to the extent applicable to an audit of intemal financial

controls. Those Standards and the Guidance Note require that we comply with the ethica.l requirements and plan

and perform the audit !o obtain reasonable assurance about whether adequate intemal finanaial controls over

financial reponing was established and maintained and if such controls operated ellectively in all matcrial

respects,
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Our audir involves performing procedures to obtain audit evidenc€ about the adequacy of the intemal financial

controls system over financial reporting and their operating elfectiveness, Our audit of intemal financial controls

over financial reporting included obtaining an understanding of intemal financial controls over financial rcporting,

assessing the risk that a material weakness exists, and testing and eva.luatilg the design and operating

effectiveness of intemal control based on the assessed sk. The procedures selected dopcnd on the auditors'
judgment, including the &isessment of the risks of material misstatemeot of the standalone financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for our audit

opinion on the Company's intemal financial controls system over financial reporting.

Meanino of lntemal Financial Controls Over Financial Reportinq
A company's intemal financial control over financial reportinS is a proccss designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance \rith generally accepted accounting principles. A company's intemal financial control over

financial rcporting includes those policies and procedures that (l) penain to the maintenance of records that, in

reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to p€rmit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only i[ accordance with authorizations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection ofunauthorized acquisition, use, or

disposition ofthe company's assets that could have a material effect on the financial statements.

lnhorcnt Limitations of lntemal Flnancial Controls Oyar Financlal Reoortlno
Because of rhe inherent limitations of intemal financial controls over financial reporting, including the possibility

ofcollusion or improper management override ofcontrols, matcrial misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation ofthe intemal financial contmls over financial rcporting

to future periods arc subject to the risk that the intemal financial controls over financial reporting may become

inadequate because of changes in conditions, or that 0re degree ofcompliance with the policies or procedues may

detcriorate.

Oplnlon

In our opinion, to the best ofour information and according to the explanations givcn to us, the Company has, in

all marcrial respects, an adequate iotemal financial controls system over financial repo ing and such inrcmal

financial contols over financial reponing were operating effectively as at 31-03-2020 , based on the intemal

control over financial reporting criteria established by the Company considering the essential componens of
intemal control stated in the Guidance Note.

PROPRIETOR
Memb€rsl p No:0170{8
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