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BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, IAdia

To
Board of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited)

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JTEKT India
Limited (formerly known as Sona Koyo Steering Systems Limited) (“the Company™) for the quarter ended
31 December 2019 and year to date results for the period from 1 April 2019 to 31 December 2019 (“the
Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and anal ytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw attention to note 3 of the Statement of Unaudited Standalone Financial Results which describes in detail
that the Scheme of Arrangement (‘Scheme”) for merger of Company's associate, JTEKT Sona Automotive India
Limited (*JSAI’) with the Company had been approved by the New Delhi Bench of National Company Law
Tribunal (‘NCLT") vide its order dated 7 March 2019. The Scheme was effective from the appointed date of
1 April 2018, and the merger being a common control business combination, the comparative financial results of
the Company have been re-presented to record the merger from 22 June 2017 (i.e. the date when JTEKT
Corporation, Japan acquired control over the Company). Accordingly, figures of JSAI have been included in all
the periods presented in the Statement of Unaudited Standalone Financial Results. Our conclusion on the Statement
is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm registration No.: 101248 W/W-100022

QN

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109 )
Date: 14 February 2020 UDIN: 2.009 509 APAACK 69 06
istered Office :
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| JTEKT

Toard of Dircetors a1 their meeting held on 14 Febraary 2020,

Mational Stock Exchange of India Limited {'NSE") website (URL:wyw nseind com} und on the Company's website (URLowww jieke.ca,in).

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019
Standalone (T in lakhs, excepl per equity share duta)
s Quarter ended Nine months ended Year ended
r g
No. Particulars 31 December 2019 | 30 Sepiember 2019 | 31 December 2018 | 31 December 2019 31 December 2018 | 31 March 2019
7 5 Unaudited . Unaudited A
Unaudited Unaudited (refer note 3) Unaudited frefer note 3) Audited
1| Revenue from operations 36,816 76 39,667 47 40,157 1,16,017.37 1,29,205 75 1,77,309 34
2 | Other income 22613 197 18 29478 930.73 98172 1,257 40
3 | Towl income (1+2) 3704289 39.864.63 4045249 1.16,948.10 1.30,187.47 L78,566.71
4 | Expenses
(@)  Cost of marerials consumed 24,810 80 27,476.76 27,424.40 79,330.70 86,346.36 117,847 31
(b)  Purchases of stock-in-trade 39917 33969 49445 1,742.4 2,63009 344226
(¢) Changesini ies of finished goods, work-in-progress and stock-in-trade 543.60 M,50) (39307 432.19 (377 83) 14888
(d) Employee benefit expensc 496525 4,967 72 4494 87 14,975 90 13,738 26 1835575
(¢) Finance costa 24305 258.09 34510 82890 1,139355 1,551.81
() Depreciation and p 2,19558 2,199 74 2,250.85 6,621 80 6,792 24 9,060 00
{g) Other expenses 343714 3,405 85 394648 10,509 73 13,09398 17,430 86
Tomal expenses 36,594.59 38,733.35 38,564.08 L14,441L66 1,23, 3462 63 16763647
5 | Profit from operations before tax (34) (refer note 3) A0 111130 1,888.41 2506.44 6,824.84 10.729.87
6 | Tax expenses
(a) Current ax (including tax for carlier year) 22515 <406 27 78218 1,047 14 2,797 54 417853
(b) Deferred tax credit T37.104) 9671 (1134 (596 03) (416.83) (305 U5)
Total tax expenses {1191) 209.55 668.36 451,11 2,380.71 3,873.48
7 | Net profit after tax (5-6) 460.21 90175 1,220.05 2,055.33 444403 6,856.39
8 | Other comprehensive income
a) Items that will not be reclassified to profit and loss
i) Loss on remeasurement of defined benefit obligation g (14503 113.55) {1188 1104-55)
ii) Income wax relating to the above a8 3530 487 H62 5150
b) Itemu that will be reclassified to profit and loss
i) Effective portion of gain / (loss) on cash flow hedge instruments 11.72 7 [17a) 14.50 130.07 14067
ii) Income tax relating to the above .98 062 061 HA67) 51.04)
Total other comprehensive income for the period (a(i+ii)+b(i+ii)) [62.70 (11567 (10.23) (196.23 63,38 (12.02))
9 | Total comprehensive income for the period (7+8) 397.51 786.08 1,209.82 1,859.10 4.507.51 684437
10 | Paid up equity share capital (Face value of Re 1/- per sharc) 2.444.80 2,444.80 193742 2,444,580 1957.42 2.444.80
11 | Other equity as shown in the Audiied Bal Sheet luding I Teserve) - - 54,879.33
12 | Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)
(a) Basic 0,19 0.37 0.50 .84 1.82 280
(b) Diluted I8L] 0.37 0.50 0.84 1.82 2,50
Notes :
1 The above § of Unaudised Sandalone Financisl Resulty for the quarter and nine months ended 31 December 2019, were reviewed by the Audit Comminee at their meeting held on 13 February 2020 and appraved by the

The said results along with the limited review repart of the Statutory auditoes are available on the BSE Limited ('BSE') website {URLiwww bseindia.com), the

2 Effective | April 2019, the Company adopred Ind AS-116 " Leases”, applicd o all lease comiracts existing 4e an | Agpril 2019 using the modified rewospective method snd has taken the lative adj) to
po A AR ively adiiktid .

on the date of initial apph for the year ended 31 Murch 2019 have not been re On m, the

advption is not material o the profit and carnings pershare for the period ended 31 December 2019,

from 22 fune 2017 (i.c. the date when [TEKT Corporation, Japan acquired contral over the Campany). Accordingly, the results of JSAI have been included in all the perivds of the financial resulis presented.

Maker 1o assess the performance of the Company and to make decision about allacation af fEAOUTCES,

6 Previous period figures have been ped / reclassified wh fy to correspond with the current period classification / disclosures.

PMace : Gurugram
Duated : 14 February 2020

F ¥ parau ¥ i doption of the new standaed resulted in rl:l';lgﬂilinu of Migli-uf-Use unser
(ROL) of T 194,25 lakhs and a leasre Hability of # 43197 lahhs. The cunulative elect of applying the standard resulted in % 167,66 lakhs being debited to the retained carnings, netof taxes of T 90.06 lakchy. The cffeet of this

3 The Scheme of Amal {The Scheme) for I of Company's associate, [TEKT Suna Automotive India Lirmited (*JSA1%) with the Campany had been approved by the Principal Bench of Nutional Company Law
Tribunal, New Dethi and on pletion of the required i lities on 16 March 2019, the Schieme became effective fram the appointed date, i.c., | April 2018. During the previous year ended 31 March 2019, the amalgamation
had been accounted under the ‘pooling of i ! method in il with Appendix € of Ind AS 103 'B, ss Combi " and the i financial resulis of the Company were te-presented to record the merger

Pursuant io the Ig; ion b the y and JSAT with efect from 22 June 2017, profit attributable to equity shareholders for parative periods has been re-presented to include the figures of JSAL Accordingly,
ax per the requirement of the Ind A5 33 "Eartiirigs per Share', the Basic and Diluted gs per share of p periods have also been i taking into consid the equity shares issued to the shareholders of
JSAL other than the Company as piurchasc consideration,

4 The Campany bas elected 1o excraine the option permitted under section LSBAA of the Income Tax Act, 1961 as inwreduced by Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised

Provision far income tax for the quaries and ninc months ended 31 i ber 20019 and d its Deferred tax asaets/ liabilites basis the rate prescribed in the said section. The impact of its change will be recognised
over the period from 01 July 2019 1o 31 Mareh 2020
5 The Company's business activity falls within a single Primuy b viz, "A p *'. The op g seg has been defined based on regular review by the Company's Chief Operating Decision

For and on behalf of the Board of Directors of
JTEKT India Limited
(formerly known ax Sona Koyo Steering Sysie

¥

Hirouhi 1
CHAIRMAN




BSR& Co. LLP

To

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

Board of Directors of
JTEKT India Limited (formerly known as Sona Koyo Steering Systems Limited)

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JTEKT
India Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the
Group™), for the quarter ended 31 December 2019 and year to date results for the period from 1 April 2019
to 31 December 2019 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 31 December 2018 and the corresponding period from 1 April 2018 to
31 December 2018, as reported in these financial results have been approved by the Parent’s Board of
Directors, but have not been subjected to review since the requirement of submission of quarterly
consolidated financial results has become mandatory only from 1 April 2019.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

The Statement includes the results of its subsidiary, JTEKT Fuji Kiko Automotive India Limited (‘formerly
known as Sona Fuji Kiko Automotive Limited”).

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Regi ice :
88 R & Ca {a partnarship firm with Reagistraton StEQI-lIs(;g:eEogrtchexcelus

No. BAE1223) converted into B S R & Co LLP i

{a Limited Liability Partnership with LLP Ragistraton ol MI“~5 Someeund

No. ARB-8181) vt atiec from o A (4,257 N.M. Joshi Marg, Mahalakshrm
. ih ebel irom Octobar 14, 2013 Mumbar - 400 011



BSR&Co. LLP

6. We draw attention to note 5 of the Statement of Unaudited Consolidated Financial Results which
describes in detail that the Scheme of Arrangement (‘Scheme’) for merger of Parent's associate, JTEKT
Sona Automotive India Limited (‘JSAT’) with the Parent had been approved by the New Delhi Bench of
National Company Law Tribunal (‘NCLT’) vide its order dated 7 March 2019, The Scheme was
effective from the appointed date of 1 April 2018, and the merger being a common control business
combination, the comparative financial results of the Company have been presented to record the merger
from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Parent).
Accordingly, figures of JSAI have been included in all the periods presented in the Statement of
Unaudited Consolidated Financial Results. Our conclusion on the Statement is not modified in respect
of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm registration No.: 101248 W/W-100022

N

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109

Date: 14 February 2020 UDIN: 2 009 <109 AAAK CL 199
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JTEKT

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019
Conbolidated ( in lakhs, except per equity share daia)
Quarter ended Nine montha ended Year ended
SrNo. Paricular
31 Decomber 3019 | 30 Seprember 2009 | 31 December 2018 g ber 2010 | 31 December 2018 1 March 2019
. 3 Unaudited ; Unaudited "
Unaudited Unaudited (eefer note 7) Unaudited ccfer note 7) Audited
I | Revenue from operations 36,351 62 39.118.76 39,1113 11451410 1.27853 67 1,75,396 58
2 | Other income 25193 20807 31787 72063 R7797 L1641
3| Total income (1+2) 3660355 39,3283 40,529, 00 1,15,234.73 1,28, 73164 1,76,560.99
4| Expenses
(a)  Cost of materials consumed 23.787.07 2637073 26,844.83 76,381 07 84,131.28 1,14,689 58
(b)  Purchases of stock-in-trade 9622 [RLLTS 31929 70143 341
() Changes in inventories of finished goods, work-in-progress and stock-in-trad 48567 (43957) 12140 (i 58 12077
(d) Employee benefits expenve 5,30583 176045 15,8653 14,506 97 19,387 35
(e) Finance costs 24431 3625 A3249 114210
() Depreciation and amortization expense 236218 239075 709246 718403
(g) Other expenses 3,644 56 305966 413912 11,190 89 13,687 38 1820027
Total expenses 35.032.84 I7E73.95 37.893.30 2,106,323 1,70,952.61 1,694,352 33
3 | Profil from operations before (ax (34) (refer note 5) = 670,71 LASZER 2,135.50 342841 7,779.03 12,178.66
& | Tax expenses
(3)  Current 1ax (including tax for earlier year) 857.38 131120 312375 463201
(b) Deferred tax credit EEE ] [4bLIE 51
Total 1ax expenses 35.57 v A d TR0z 678,37 LERLED 435250
7 | Net profit afier tax (5-6) GI2.14 1605 1AXTE _ 2A50.04 509623 TA26.16
5 | Other comprehensive income
a) Items that will not be reclassified to profit and Toss b
i) Loss on remeasurement af defined benefit obligation 149, 84) [ARR L] §781) Aol
ii) Income tax relating to the shuve 2022 38R 1345 3620
b) Itema that will be reclassified to profit and loss
i) Effective portion of gain / (loss) on cash flow hedge instruments 1.2 =)
i) Income tax relating to the above ARy [T
Total other comprehensive income for the period (a(i-+ii)+b(i+i)) (61.92) (144.56) (9.26) (193:90) G614
9 | Total comprehensive income for the period (7+8) s 1,055.10 L417.52 235604 56247 181708
10 | Profit for the period attributable to
(a) Owners of the Company 538.97 104461 LML 2,120.99 471300 FmaAs
(b)  Non controlling interest 9317 135.35 B542 A¥.05 383.19 35197
11 | Other comprehensive income for the period attributable to
(a)  Owners of the Company 6230 115,26, 73 (193.04) 64.84 (1057}
(b) Neon controlling interest 038 040 047 L4 L4n L
12 | Total comprehensive income for the period (10+11)
(a)  Owners of the Company 476,67 929,35 1,331.63 192595 V7158 7.263.67
(b) Non controlling interest 9335 125,75 B850 330.19 439 33541 |
13 | Paid up equity share capital ( Face value of Re 1/- per share) 244450 244060 196742 2,444.50 L98T.42 2,444,580
14 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) 56,845.E5 |
15 | Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)
(a) Basic 022 043 0.55 087 193 295
(b) Diluted 0.22 0.43 053 0.87 193 294
Notes :
1 Phe aborve Statement of U fited tiad, ancial Resules for the quarter and nine months ended 31 December 2019, were reviewed by the Audit Committee at their mecting held on 13 February 7120 and approved by the

= review repart of the Statutory suditors are available on the BSE Limited
's website (URLwwa feke.co.in),

Hoard of Ditectors at their meetng held an 14 February 2020, The said resuls alomg with the |
Seock Exchange of Indis Limited ("NSE) webiite [URLwwwinaseindia.com) and on the Company

Particulars of subsidiary
- JTEKT Fuiji Kiko Automotive India Limited (formerly known a5 Sona Fuiji Kiko Automative Limited)

Effccuve | April 2019,
date of imitial agpli Bl
of T 19425 akdhe and & lease liability of T 451.97 takhs,
material on the profit and carmings per share for the period endod 31 December 2009,

the group sdopied Ind AS-116 "
i A o T B |

[or the year ended 31 March 2019 have not been Ty adj; 1. On of the new vesulted in recognition of Righy

 the:

viz. "A . The

4 The Group's business activity falls within a single primary b

! 4
10 assess the puriormance of the Company and o make decision about allscation of resources,

The S¢heme af [T'he Seheme) for wmaly
Tribunal, New Dielhi and on complenan of the required furmalities on 16 March 219, the Scheme became effective from the appainted dute, e, 1 April 2018, During the provious
been accounted under the ‘pouling of interests’ method in accordance with Appendiv £ af Ind AS 103 "Busi Combrinati and (he ive fi ial

June 2017 (1.e. the date when JTEET Corporation, the resul of JSATL have boen ingluded in all the periods

Japan sequired conteol over the Chmpany), Accordingly, of the financial tesubis prevenced.

6 Tha Group has elecied 1 exerzise the option permited under section 115BAA of the Income Tax Act, 196] as introduccd by Taxation L.aws (Amend Ord 2019. Accordingly, the Group lhss recognised provision for
income v for the quarser und nise months ended 31 December 2019 and re-measured its Deferrcd 1ax assets/ liabilities basis the rate prescribed in the said section. The impact of its change will be recognised over the period
frr 011 July 2019 go 31 March 2000,

7 The lidated figures for the corresponding quarter and nine months ended 31 December 2018, as reported in these financial results have been approved by the Company's Board of Direciors, but have not been subjected 1o
review since the requirement of submission of quarterly and nine months consolidated financial results has become mandatory only from 1 April 2019,

#  Previous period figures have been regrouped / recl h necessary (o correspond with the current period classification / disclosures.

For and on behalf of

Mace : Gurugram
Daued : 14 February 2020

('BSE') website (Ui L:www-liscindia.com), the National

Leanes”, upplied 1o all lease coiniracts exiuting as an | April 219 using the modificd rettospective method and fas jaken the cumulative adfustment 1o retained earnings, on the
T Iy addj sol-Use asser ('ROUY
The cumulative effecr of upplying the standard resulted in £ 167.66 lakha being debited o the retained wwrnings, net of 1axes of T90,06 Takhs, The effects of this zdopiion is not

has been defincd based on regular review by the Company's Chief Operating Decision Maker

I af Company's axociate, [TEKT Sons Awometive Indis Limited CJSAI") with the Company had been approved by the Principal Bench of Nananal Company Law
vear ended 31 March 2019, the amalgamation had
resulis of the Company wors presented (o rezard the merges fram 22

(formerly known as Sona Koyo Steering Syseriis Limited)

the Board of Directors of]
JTEKT India Limited

I uu!i?;l
CHATRMAN
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