To, 14.02.2018

The Manager-Listing
National Stock Exchange of India Ltd
Mumbai.

The Manager-Listing
BSE Limited
Mumbal.

Dear Sir,
Sub : Qutcome of the Board meeting,
Board of Directors of the Company has met today and inter alia transacted the
following business, | | o
1. Taken on record and approved the unaudited financial results of the Company
for the quarter ended 31.12.2017. Copy of the approved stand alone financial
results along with the limited review report iss_ued by the statutory auditors of
the Company is enclosed with this jetter .
2. Approved the signing of Joint Venture agreement with Akaal Pharma Pty Ltd,
Melbourne, Australia for development and marketing of veterinary medicines .
‘AB Vet Pharma Pty Ltd' is being floated in Melbourne , Australia as a joint
venture Company(JVC) and Bal Pharma Ltd will hold 50% stake in the said JVC.
3. Accepted the resignation of Mr.Sanjay Kumar Agarwal from the post of Chief
Financial officer of the Company. Mr.Sanjay Kumar Agarwal was also designated
as Company Secretary of the Company. Mr.Sanjay Kumar Agarwal has cited
personal reasons for his resignation, which was accepted by the Board with
immediate effect.
The Board meeting commenced at 4 p.m and concluded at 5.30 p.m,

Please take our intimation on record. ,

For Bal Pharma Limited RN
lﬁ j“ ‘ 1/;'—/ o .d\. "kl’,:\.\
7 ‘o N

Shallesh Siroya . { L
Managing Director. o

o
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CORPORATE OFFICE : 5th Floor, Lakshml Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052, India
Ph.:91-80-41379500 Fax:91-80 - 22354057 / 68
Email ; info@balpharma.com  Website : www.balpharma.com
CIN # L85110KA1987PLC00B368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra industrial Area, Bengaluru - 560 089. Ph: 41570813 1 19 Fax: 41570820
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ASSOCIATES

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM FINANCIAL RESULTS

To
Board of Directors of M/s, BAL PHARMA LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.BAL
PHARMA LIMITED ( “The Company”) for the quarter and nine months ended December 31, 2017(“The
Statement”) being submitted by the Company pursuant to the requirement of Regulation 22 of the SEB!
(Listing Obligations and Disclosure Requirement) Regulations, 2015, as modified by Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
-in the Indian Accounting Standard 34 “Interim Financial reporting “(" Ind AS 34”), Prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
Standalone financial statements based on our review.

As stated in Note 4 of the Statement, we have not performed a review or audit of the figures relating to
the corresponding quarter and nine months ended December 31, 2016 including the reconciliation of the
Net profit/loss for the quarter and nine months ended December 31, 2016 between the previous GAAP
and the Indian Accounting Standard (“Ind AS”),

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the stand alone financial statements are free of material misstatement. A review is limited primarity to
inquiries of company personnel and analytical procedures applied to financial data and thus provides iess
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including results as well as the year to date
results:

For NSVM & Associates,
Chartered Accountants
FRN; 0100725

.C.S MANI
Partner
M.No: 036508

Date : 14" February, 2018
Place; Bengaluru

No. 63/1, 1st Floor, Above Canara Bank, Railway Parallel Road, Kumara Park West, Bangalore - 560 020. India, www.nsvm.in
| T +9180 4150 6054/5/6/ | E-people@nsvin.in



