Grand Foundry Ltd.
CIN NO.: L99999MH1974PLC017655

November 13, 2019
To,
The Manager - CRD, The Manager-Listing Department
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 513343 NSE Symbol: GFSTEELS
Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held today i.e. Wednesday, November 13, 2019.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors
of the Company in their meeting held on today i.e. Wednesday, November 13, 2019; inter-alia,
considered and approved the following:

1. In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing the following:

a. Standalone Un-audited Financial Results for the quarter and half year ended
September 30, 2019.

b. Limited Review Report on the Standalone Un-audited Financial Results for the quarter
and half year ended September 30, 2019 received from the Statutory Auditors of the
Company.

2. Issue and allotment of 2,00,00,000 Equity Shares of Rs.4/- each aggregating to Rs.
8,00,00,000 to the following promoters of the Company on a preferential basis upon
conversion of unsecured loan into the Equity Shares pursuant to the BIFR order dated
September 07, 2015.

Promoters Shares to be Allotted
Mrs. Minal Jangla 1,80,00,000

Mr. Kiran Jangla 20,00,000

Total 2,00,00,000

The said Equity Shares allotted shall rank pari-passu in all aspects with the existing
Equity Shares of the Company

Regd. & Sales Office : 327, Arun Chambers, Tardeo Road, Mumbai - 400 034.
Tel.: +91 22 2352 6315/6316 /6317 Fax:+91 22 2352 6318
Email : compliance@gfsteel.co.in / admin@gfsteel.co.in
www.gfsteel.co.in

THE ULTIMATE IN BRIGHT STEEL BARS




The meeting of the Board of Directors commenced at 16:
hours.

Request you to kindly take the above on your record.

Yours Sincerely,
For Grand Foundry Limited

B bpa

Parul Gupta

Company Secretary & Compliance Office

00 hours and concluded at 16:15




Phone : 2375 2526 + 2375 5442

Vijay V. Dedhia & Co.

CHARTERED ACCOUNTANTS

/WW @Ww 304, SHARDA CHAMBERS No.1,

31, K. N. ROAD, BHAT BAZAR,
B.COM. (Hons.), F.C.A. ' MUMBAI - 400 009.
Mobile : 9821412824 TEL./FAX : 2375 2526
E-mail : vijay.dedhia@rediffmail.com

Independent Auditor's Review Report on Unaudited Standalone Financial Results for
quarter and half year ended September 30, 2019 of Grand Foundry Limited pursuant to
the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended. ‘

To,

The Board of Directors,

Grand Foundry Limited,

327, 3rd Floor, Arun Chambers,
Tardeo Mumbai - 400034

Dear Sirs,

Sub: Limited Review Report for the quarter and half year ended September 30, 2019

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Grand Foundry Limited ("the Company") for the quarter ended
September 30, 2019 and for the period from April 1, 2019 to September 30, 2019 ("the
Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" as prescribed under Section 133 of Companies Act,
2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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”VM Dedhia

B.COM. (Hons.), F.C.A. .

Mobile : 9821412824

Phone : 2375 2526 -« 2375 5442

Vijay V. Dedhia & Co.

CHARTERED ACCOUNTANTS

304, SHARDA CHAMBERS No.1,
31, K. N. ROAD, BHAT BAZAR,
MUMBAI - 400 009.

TEL./FAX : 2375 2526

E-mail : vijay.dedhia@rediffmail.com

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Vijay V Dedhia & Co.
Chartered Accountants =
Firm Reg. No.111439W 7 0EDHLN

) oot <V

CA VIJAY V DEDHIA \\\ D //
Proprietor ———
Mem. No. 042197

Place: Mumbai

Date: November 13, 2019



GRAND FOUNDRY LTD.
CIN: L99999MH1974PLCO17655
. 327, 3rd Floor, Arun Chambers,Tardeo Road, Mumbai - 400 034.
Unaudited Financial Results for the Quarter and half year ended 30th September, 2018
Ph. No. 022-23526316; E-mall Id:-cs@gfsteel.co.in; Website: www.gfsteel.co.in
Part!|-S§ of Standalone Unaudited Fi ial Its for the q and half year ended Sep 30, 2019
[ | [(Rs.In tacs) |
S, Paritire For the quarter ended For Half Year Ended E:;:;“
No. 30.09.2019 30.06.2019 30,09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
unaudited unaudited unsudited unaudited | unaudited Audited
Standalone Standalone Standalene | Standalone | Standalone | Standalone
1 INCOME
(a) R from i 176.10 216.36 666.08 392.87 1522.22 2556 99
(b) Other Income 4403 1.60 346 47 55 3.46 13 51
220.13 217.95 669,54 440.42 1525.68 2670.49
2 Expenses
a) Cost of materials consumed
b) Purchases of stock-in-lrade 157.56 166.66 665.08 324.22 1522.15 2592.67
©) Changes in inventories of finished goods,work in progress
and stock-in-trade 0.00 0.00 Q.00 0.00 0.00 0.00
d) Empioyee bensfit expensas 512 288 425 8.01 8.71 24.36
@) Finance Cost 0.17 0.68 0.21 0.42 0.77 25.69
f) Depreci ion and amortisation expense 1.19 1.83 2.01 2.87 4.04 7.86
g) Other Expenses 2279 10 45 14.73 33.05 28.37 48 41
Total Exp 186.83 182.61 586,28 369.58 1662.04 2697.08
3 Total Proft before execptional items and tax 33.31 35.35 (16.74) 70.84 (36.36) {126.58)
4 Exceptional items 0.00 0.00 0.00 0.00 0.00 1.85
5 Total profit before dinary items 33.31 35.35 {16.74) 70.84 (36.36) (128.23]
6 Extravrdinary items 0.00 0.00 0.00 0.00 0.00 0.00
j Total profit before tax 33.31 35.35 (16.74) 70.84 (36.38) (128.23)
8 Tax Exp -
8 Earlier Year Taxes 0.00 0.c0 0.00 0.00 0.00 0.00
8 Deferred Tax(Assets)/Liability 0.00 0.00 0.00 0.00 0.00 37.98
10 Total tax expenses 0.00 0.00 0.00 0.00 0.00 (37.98)
1 Net movement in reguiatory deferral account balances related 1o ]
profit or loss and the related deferred tax movement] 0.00 0.00 0.0 0.00 0.00 0.00
12 Net Profit/ Loss period from tinuing op 33.31 35.35 (16.74) 70.84 (36.36). (80.26)
13 Profit/{loss) for the period from di i 4\!! perati 0.00 0.00 0.00 0.00 0.00 0.00
14 Tax Exp of Discontinuaing Operati 0.00 0.00 0.00 0.00 0.00 0.00
15 Net profit/(loss) for d tinuing operatl (after Tax) 0.00 0.00 0.00 0.C0 0.00 0.00
Share of profit(loss) of associates and jomt d
18 ltor using equity method 0.00 0.00 0.00 0.00 0.00 0.00
17 Profit/(loss) for the period (13+16) 0.00 0.00 0.00 0.00 0.00 0.00
18 Qther Comprehensive Income 0.00 0.00 0.00 000 000 0.00
19 Total Comprehensive | for the period 0.00 0.00 0.00 0.00 0.00 0.00
20 Total profit or loss attribute to 0.00 0.00 0.00 0.00 0.00 0.00
profit or loss, attributable to owner of parent 0.00 0.00 0.00 0.00 0.00 0.00
Total profit or loss, atiributable to non-controlling 0.00 0.00 0.00 0.00 0.00 0.00
21 Total Comprehensive Income for the period attributable to 0.00 0.00 0.00 0.00 0.00 0.00
Comprehensive income for the period atlri ble to owners of
parents 0.00 0.00 0.00 0.00 0.00 0.00
Tolal Comprenensive Income for the period attributable to
owners of parent non-controlling interests 0.00 0.00 0.00 0.00 000 0.00
22 Details of equity share capital
Paid - up equity share capital 417.20 417 20 417.20 417.20 417.20 417.20
Face value of equity share capital 4.00 4.00 400 4.00 4.00 4.00
23 |Details of debt securitles iy ¥
24 Resarve exciucing revaluation reserve 127.64 12764 | 12764 127.64 127.64 | 12764
25 Per Share %
i Earnings per equity share for g op
]Buic euminqa (loss) per shars from continuing operations 0.08 0.08 {0.04) 017 (0.09) (0.22)
[Dilutad gs (loss) per share from contmumg npﬂmuons 0.08 0.08 (0.04} 0.17 (0.09) (0.22)
it Earnings per cqulty share for d i
Basic eammgs (loss) per share from dlaconunued P 0.00 0.00 0.00 0.00 000 0.00
Diluted gs (I0ss) per share from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
iii Earnings Per Equity Share
~ |Basic earnings (loss) per share from continuing
and discontinued operations 0.08 0.08 {0.04) 0.17 (0.09) (0.22)
Diluted earnings (10ss) per share from contlnulng and
discontinued operations 0.08 0.08 {0.04) 0.17 (0.09) (0.22)
26 Debt equity ratio 0.00 0.00 0.00 0.00 0.00 0.00
27 Debt service coverage ratio 0.00 0.00 .00 0.00 0.00 0.00
28 Interest service coverage ralio 0.00 0.00 0.00 0.00 0.00 0.00
29 Disclosure of notes on financial results
Notes 1) Company is engaged in manufacturing of bright steel bars covered in one segment, hence segmentwise reporting is not required.
2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 13, 2018.
The Statutory Audnorsﬁave cir}vrdl V\udn fohlhe ﬁr:‘w and haif Ao;r\ ended September 30, 2018.
For Grand Foundry Limited
A \Jlldllb‘l’-u ACCOUNAangs c v ;
1\ 5 ~ TR PN Mh ’,&u.uar(o\
1) (04 | P T g e (7 T SNON %
Fera ol &2 Y n Minal Jangla
Aumbat {VIJAT V. UL‘.UH’A) X ] } Director
fovember 13,2019 Pro A VA Y/ DIN: 00734650
Pb’ e
FIRM REGN. No 111439w Y9
Y |
VIJAY V. DEDHIA
~ Aact A S L




CIN: LS999OMH1874PLCOTTESS
Regd Office: 327, Arun Chambers, Tardea Road, Mumbai - 400 034.

Ph. Na. 022 E-mail id- fstael.co.in; Wabsite: www.glstael.co.in
Statement of Assels and Liabilites
(Rs. in Lacs|
Particure ASON |
Unaudited  |Audiied 33
F T 30,09.2018 1 03:2019 |
1 Non-current assets
Propeity. piant and Ef < T 1337}
Capital work in progress
Invesiment Praperty
Goodwill >
Girer Tangibie Asssis-vehicies (X7
Assels under Development
Assets othar than bearer plants
nvesiments account for using equity method . $
Total non-current Assets 326.19 350.58
Non-Current Financlal Assets
Noncurrent Invesimants - =
‘Trace recisvablas, non-current - -
Loans. non-cumrent - .
olher non-current financisl assels - -
Total non-current financial Assets - -
Daferred |ax Asssta(nal) R <
Ofnier nea-current Assets 0.14 0.14
Total non-current Assets 32633 380,70
2 Current assets
Inventories . 30,64 |
Current Financial Assets
Current invesiments - -
Trace receivables, current 407 64 153.59
Cash and cash equivalents c.24 162
Bank Salance other than cash and cash equivalsnts 4 20! 1.50
sther current fisancisl assets 163 24 38.86
Total vurrent financial Assets 633.32 22591
Current lax assets (nst) - «
cihier current assets % 5
Total Current Assets: 603.52 22591
Non-current 3ssels classified ag held for sale - -
wammwmm-mmwnm.mn - -
Tatal Assats §29.68 576.81
B EQUITY AND LIABILITIES
1 EQUITY
Equity attributable to the owners of parent W
Equity Share Capital 417 26 417 20
Direr Equity (Ressrve & Surplus) 11,216 88)  (1.20€.53)
Total squity attributable to the awnprs of parent (801.29) (882.33)
‘Non-controliing interest &
Total Equity (831.69) (882,33)
2 Liabilities
Non-current Liabitities
Non-<urrent Financlal Liabilites
Borrowings. hon-current 950.18
Trade payables, non-currant -
other non-current financia llabilites - 9.20 |
Total non-gurrent financial Liabilities 1,028.54 959,98
[Brovisions, nom-current -
oferred lax habiiesinet o,
Deferred govamemenl granis, non-current -
Crther non-cueni habilites -
Total non-current liabilites 1,025.04 953,95 |
Current Liabilites
Current Financial Liabilites
Borowings. cument Q.008 225
Trade payabies, current 630,48 445 42
thor current inancials liaoifites 24768 2367
Total current financial Liabilites 875.37 471,33
other curent liabilites -
Provisions, current -
Deferrod Tax Ligidilites (net) 27.63 27,63
Deferrad govemment grants, current .
Total current liabilites T702.98 4396.96
u.um:&muwmmmawdmdum"um - -
for sale
Risquiafory doleral Aceount credil belances and reialed deferred tax hailites 3 2
Total Liabilites 702.98 498.96
total Equity and Liabilites 929.65 578.61
Notes: ’ :
1 The above unaudited results were reviewed by Audit Committes und thereafiet approves sy 1he Board of
Direciors in their meating held on 30 2012
2 The Company is operating in Singie Segment,
3 The figures for the previous corresponding perods have been regrouned/iasranges whisver necessary 1

make them comparable.
For Grand Foundry Ltd

Place; Mumbei
| Dated: November 13, 2018

For VIJAY V. DEDHIA & €0.
Chartered Accountanis
PR L 4

(VIJAY V. DEDHIA}
Proprietor .
FIRM REGN. No. 111439W

VIJAY V. DEDHIA

Chartered Accountant
Membership No. 042197




GRAND FOUNDRY LTD.
CIN: L89999MH1974PLCO17655
327, 3rd Floor, Arun Chambers, Tardeo Road, Mumbai - 400 034,
Unaudited Financial Resuilts for the Quarter and hall year ended 30th September, 2019
Ph. No. 022-23526316; E-mail Id:-cs@gfsteel.co.in; Website: www.gfsteel.co.in

Statoment of Cash Flows for the period ended September 30, 2019
(Rs. in Lacs)

CASH FLOW STATEMENT FOR THE YEAR 'ENDED 30.09.2019 30.09.2019 31.03.2019|
Cash Flow from Operating Activities .
Net Profit Before Tax & Extraordinary ltems 70.84] -126.59
Adjustments

Depreciation,Depletion, Amortisation 2.87 7.96

Profit /Loss on sale of asset - 1247 -
Operating Profit Before Working Capital Charges 61.24] -118.63]
Adjustment for .

Interest and Finance Charges 0.42 25.69
Trade and other receivable -376.09 213.00
Trade and other payable 204.18]  -161.45

Cash Generated from Operations -110.25 -41.39
Taxes Paid - -
Cash Flow before Extraordinary ltems -110.25 -41.39
Prior Period Income
Extraordinary ltems : 0.00 -1.65
Net Cash Flow from Operating Activities ta)l -110.25 -43,03
Cash Flow from Investing Activities
(Increase)} / Decrease in Investment
sale/Purchase of Fixed Assets (Net) 33.83 -
Net Cash Flow from Investing Activities (b) 2383 -
Cash Flow from Finance Activities
Increase / (Decrease) in Unsecured Loans 78.16] 67.74
Interest and Finance Charges -0.42 -25.69
Net Cash Flow from Financing Activities (c) : 77.74 42.05
Net Cash & Cash Equivalents (a+ b+c) 132 -0.98
Opening Cash Balance 3.12 4.10
Closing Cash Balance 4,44 3.12
Notes :- a) Previous years figures are regrouped, re-classified and rearranged wherever necessary to make
them comparable with the current years figures.
For Grand Foundry Ltd
A BE 'Ms\
Minal Jangla
Nirector
Place: Mumbai DIN: 00734650
|Dated: November 13, 2019

For VIJAY V. DEDHIA & CO.
Charterad Accountants

NedLt sarey
(VIAY V. DEDHIA)
Proprigtor

FIRM REGN. No. 111433W

VIJAY V. BEDHIA

Chartered Accouniant
Membership No. 042197
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