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The BSE Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G- Block
Dalal Street Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 505010 Scrip Code: AUTOAXLE

Attn: Listing Department

Dear Sir/Madam,

Sub: Statement of Unaudited Financial Results for the quarter and half year ended 30"
September, 2016 - Regulation 33 SEBI (LODR) Regulations, 2015

Please find enclosed herewith a Statement of Unaudited Financial Results for the quarter and
half year ended 30" September 2016, duly taken on record by the Board of Directors at their
meeting held today (5™ November 2016) at the registered office of the Company, Mysore.

The ‘Limited Review Report’ issued by M/s Delpitte Haskins & Sells, Statutory Auditors of the
Company in respect of the said ‘Results’ is also enclosed.

This is for your information and record.

Thanking you,

Yours Truly,

For Automotive Axles Limited

RS

~

S. Ranganathan
Chief Financial Officer

Encl: as above

Regd. Office & Mysuru Unit .
Hootagalli Industrial Area, Off Hunsur Road, Mysuru - 570 018, Karnataka, India.
Telephone : 91-821-719 7500, Fax : 91-821-2402451
Email : info@autoaxle.com, Website : www.autoaxle.com =
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AUTOMOTIVE AXLES LIMITED
{T5 16349 Company)

CIN - L51903KAT981PLCO04198

Regd. Office : Hootagalli Industrial Area, OFf Hunsur Road, Mysuru 570018

Statement of Standalone Unaudited Financial Results for the Quarter and Six Months Ended 30-03-207%6

{Rs. in Lakhs Except EPS)
3 ionths Preceding | Comesponding | Yearto Date | Yeario Date Previous
Ended 3 Months 3 Mionths Figures for Figures for Year
i Ended Ended inthe | Current Period Previous Ended
Pasticdas Previous Year Ended | Period Ended
30-08-2016 30-06-2016 30-09-2015 30-09-2016 30-09-2015 31-03-20%6
{Unsudited) | {Unaudited) | {Unaudited) | { fited) | {Unaudited} (Audited)
PART -1 {1 2 3) 4 5} 18
1 Income from operations
a) | Gross sales /income from operations 2485175 32,2593 3020048 57,110.:88 5361852 12026635
Less: Exdise Duty 12,509.04) 13,06429; (3,008.79) 15,57333) {3.00879) {11,987 .69)
et sales /income from operations (Met of excise duty} 2234271 2919454 2720069 5153755 50,609.73 108,278.66
1) | Other operating income To64 B4.77 | 3358 154.81 8082 31801
Total income from operations {net) 2241335 2927901 | 2724067 5169236 i 5069056 10B.596.67
2 Expenses ] 1 ]
a} | Cost of materials consumed 1465157 2212509 | ‘19,985.66 36,776.566 3745772 TIBT662 |
) § Purchases of stock-in-trade | - i
9§ h ini of finished
work-in-progress and siod-in-frade 106420 {1,313.835) (113.46) (249,65} 22734 25027
d) | Employee benefits expenses 191758 205075 197905 396833 382689 Tosz21
€) | Depreciation and amoriisstion expenses 96500 95707 89573 192207 173475 4,047.03
1) | Other expenses 234728 377320 317an 6,126.49 £,426.02 1291057 |
Total Expenses 20,94554 2759826 2592509 4854390 4803831 103,066.70
3) Profit / {Loss) from operations before 146711 168075 1,315.58 | 34845 259225 552097
ather income, finance costs and
exceptional tems (1-2) | ‘
&} Other income 6610 3277 4348 88.87 o862 157.68 |
5) Profit / {Loss) from ordinary activities before 153381 171352 1,359.06 324733 2E9087 568765
finamce costs and excepfional ftems (3 + 4) p
) Finance costs 4358 2673 16515 7031 317.80 53538
n Profit / (Loss) from ordinary activities 149023 1686.78 | 1103.9% | 317702 237297 5152.27 |
after finance costs but before y
excepiional items (5 - 6}
B) Exceptional ltems - = = - - =
9 Profit / {Loss) from ordinary activities 148023 168679 | 119351 3377.02 237297 315227
before Tax (7 -8) | |
10) Tax expenses SIB00 581.00 40900 1,099.00 BO7.00 167500 |
n et Profit / (Loss) from ordinary activities 97223 110579 78491 2.078.02 156597 | 3477
after tax (9 - 10) |
12 Extrzordinary items (net of tax expense) - - - - = -
13} Net Profit 7 (Loss) for the Peniod {11 - 12) 7223 110579 78491 2.078.02 156597 347727
14} Paid-up equity share capital 157128 159120 1511.20 151120 15720 1511.20
{Face value Rsil) ]
5 cludi Juation Reserves as per - - - 3120855
balance sheet of previ ing period
k) Earnings per shase (befors extrzondinany
items) {of Rs. 10/- each) {not annualised): | ] 3
a) { Basic 643 732 519 1375 036 23.01
B) | Dikusied 643 732 519 PR 10,36 | 23.01 |
16.0) Earmings per share {after extraordinany I
iems) {of Rs. 10/~ each) (not snnualised):
a) | Basic £43 732 519 § 1375 | 36 | 2301
b) | Diluted 843 732 519 BIS 036 | 2301
1. The figures for the previous period have been regrouped where ever necessary, Yo confirm to the current period dassification. -
2. The activities of the Company are classified into 2 single segment of “Automotive Companents”.
3. Theabove results were reviewed and secommended by the Audit Committee, approved by the Board of Directors of the Company at their

ing held on 05th ber 2016,




{Rs. In Lakhs)

Siai of Assets and Lisbilities
Asat Rsat
Particulars 30-05-2016 31-03-2018
{Un Audited) {Andited)
A EQUITY AND LIABILITIES
1) Shareholders” fisnds
) Share capital 1511.20 1.511.20
by Reserves and surplus 23,28857 31,208.55
Sub-total - Shareholders’ funds 34,797 77 32,719.75
2) Non-current fiabilities
a) Long-iemmn borrowings - -
b) Deferred tax liabilifies (nef) 38420 66920
] Other lang-term Yisbilities 15.18 -
d) Long-ferm provisions 436.88 34350
Sub-fotal - Non-curent liabilities B4624 1,812.70
3} Current Gabilities
a) Shori-temm borowings = 2,884.22
B) Trade payzbles 237344 13,711.10
=] Other current liabififes BB7 87 86018
4) Short-ferm provisions 567.04 148720
Sub-total - Current iabilifies 41,078.35 18,942.70
TOTAL - EQUETY AND LIABILITIES 4672238 52675.15
ASSETS
1 Hon-current assels
E] Fixed assets 17 45350 17,729.10
) ‘Long-temm loans and advances 77807 B48.95
) Other non-current assels 008 -
Sub-toial - Hon ots 18,233.08 18,578.05
2) Canrent asseis
a) Inventories 1041491 11,057 .56
b) Trade receivables 14,398.29 19,800.78
=) Cash and cash equivalenis 1,048.60 2515
) Shori-enm icans and advances 252758 311634
2} Other current asseis 2851 1A
Sub-total - Current assets 2B AE3.30 34,057.10
TOTAL - ASSETS 4872236 52,675.15
For Automotive Axles Limited
Place : Mysure
Date : 05th November 2016
Joint Venture between
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Deloitte
Haskins & Sells AR ASALOn T

Anchorage Il

10072 Richmond Road
Bengaluru - 560 025
India

Tel: 491 {D80) 6627 6000
Fanc 497 (DB0) 6627 6013

INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AUTOMOTIVE AXLES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Finandal
Results of AUTOMOTIVE AXLES LIMITED (“the Company”) for the Quarter and six
months ended September 30, 2016 (“the Statement”}, being submitted by the
Company pursuant to the reguirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Reguirements) Regulations, 2015. This Statement which is
the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting AS 25,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Instinuste of Chartered Accountants of
India. This Standard requires that we pian and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express a2n audit opinion.

3. Based on our review conducted as stated above nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Accounting Standards and other accounting principles generally accepted

2 in India, has not disclosed the information required to be discdlesed in terms of
Regulation 33 of the SEBI (Usting Obligations and Disclosure Reguirements)
Reguiations, 2015, induding the manner in which it is to be disclosed, or that it

centains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
Firm's Registration No. 0080725
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5 Ganesh
Place: Bangalore Partner
Date: November 05, 2016 Membership No. 204108



