To,

The Manager-Listing 11.12.2017
National Stock Exchange of India Ltd

Mumbai,

To,

The Manager-Listing
BSE Limited
Mumbai.

Deayr Siy,
Sub: Outcome of the Board Meeting,

As already informed, the Board of Direclors of the Company has met today and transacted

inter alia the following business:

Taken on record and approved the IND AS compliant Unaudited financial results of the
Company for the quarter and half year ended 30.09.2017. A copy of the standalone financial
results along with the ‘limited review report’ issued by the statutory auditors of the Company is

enclosed with this letter.
The Board meeting commended at 4.30 P.M and concluded at 5.45 PM on t1.12.17.

Please take the intimation on record.
Thanking You.
Ifor Bal Pharma L.td

Joo o~

Shailesh Siroya
Managing Director

Intertek
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NSVM &

ASSOCIATES

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To
Board of Directors of Mfs. BAL PHARMA LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s.BAL
PHARMA LIMITED ( “The Company”) for the quarter and half year ended September 30, 2017(“The
Statement™) being submitted by the Company pursuant to the requirement of Regulation 22 of the SEB!
(Listing Obligations and Disclosure Requirement) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/ 2016 dated July 5, 2016.

The statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial reporting “{" Ind AS 34"}, Prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
Standalone financial statements based on our review,

As stated in Note 4 of the Statement, we have not performed a review or audit of the figures relating to
the corresponding quarter and hatf year ended September 30, 2016 including the reconciliation of the Net
profit/loss for the quarter and half year ended September 30, 2016 between the previous GAAP and the
Indian Accounting Standard {"Ind AS”).

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Flnanclal Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the stand alone financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited standalone financial results prepared in accordance -
with appticable accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! (Listing

Obligations and Disclosure Reguirements) Regulations, 2015 including results as well as the year to date

results: ‘

For NSVM & Associates,
Chartered Accountants

FRN: 0100725

t, G.C.5 MANI
3’/?,,,0 > Partner
Rl M.No: 036508

Place: Bengaluru
Date: 11" December 2017,

No. 6311, 1st Flnor, Above Canara Bank, Raitway Paralfel Boad, Kumara Park West, Bangatore - 560 020. India, wew.nsvm.in
| T +91 80 4150 8054/5/8! | E-people@nsumin




BAL PHARMA LIMITED
CIN: 1851 L0K A 1987110005368
Regd Ofiice: 21-22 Bemmasandrz industrial Area Anchal Yalug Bangalote 564 639
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2017

{Hsin Lakhs}

St No. Standalone
Pardtculais Quaziles Ended Half-year endad Year ended :
30 September 2017 | 30 June 2017 | 30 September 2016 | 30 Seplember 2617 | 30 Septemibes 2016 | 31 March 2017
Enaudited Unaudited Unaudited Unaudiled Unaudited audited
i Revenue fonm opuralioas %354.76 4,542.88 6,552.06 9.997.63 11,019.22 23,201.45
2 Other incume e0.37 78.19 137,54 17856 21490 33%.02
3 Total Income - (i 5,555.13 1,621.07 6,689.50 10,176,1% 11,231.12 23,540.47
4 Expenses
5} Comt of maleriats consumed 205237 2,283.55 318244 4,33571 523479 11,546.76
b} Purchase of Stock-in-teade 11494 160.46 22372 27540 398 06 668.06
¢y Changes in inventories of finishad goods, Stock-in-lrade and
winh-in-progeess S 34 -183.60 97.46 11653 -22.85 612 86
d) Enplayess benefits expenses 1,061.94 LI131.78 1,065.79 2,167.96 2,004 88 4,187.13
f) Finance cusls 242,66 18183 21932 43748 412.88 816.06
) Doprecislivi ad amorizetion expense 174.87 144.80 H043 31967 259.75 645.58
B} Other expaasas 1,075.20 109973 13744t 2,17493 244584 5452.76
Total Expense - (V) 532191 4521.54 5,303,27 9,817.68 76305 2273350
5 Profil before Exceptional item anit Tax (-1} 233.22 99.53 38633 35851 471.07 806.97
3] Exceplivnatikens - - o
7 Profitf (Loss} bafure Tas (V-V} 23302 9253 38633 3585t L7107 806,97
8 |Fa Expense 66.10 2841 113.73 85.50 133.12 31038
9 INet Profit fo the perfod 167.11 71.12 27261 27301 33795 49659
10 Other Compechensive Income, net of Income Fax
= Trerus that niay be reclassified to Profit or loss - -
- Ttems that itay not be redlanified 16 Profiy or lass -12.88 -1288 -5.17 -25.76 -32.34
Total Qikier Comprehensive income, net of income Tax -1288 -E288 -6.17 -25.76 1234
1 Tolal Comprehensive income {9+ 10} 154.23 58.24 26643 242,24 3725.60 49659
12 Paid up Fquity Share Capizal {Face value 2 10 per share) 141724 1,417.24 1,417.24 1,4172.23 117,24 A7
i3 Reserves - -
L4 |Farnings per share (Face value of ¥ 10 sach)
Basle -in 2 118 050 192 193 238 351
Dituted -in 3 118 050 192 193 238 351

MNutes:
1. Tha statements has been reviewed by the Audit Comeniltee and approved by ilie board of dicectors at their meeting held on 11ih december, 2017.

2. The statement has been prepared in accordance with the Companies(indian Accounting Standards) Rules, 2015( INEY AS), prescribed under section 133 of the Companies Act, 2003,
and olher recoganised accounling practices and policies to Ihe extent applicable, Beginning 1 April 2016, the company has for the firsl {ime adopted Ind AS with a transition date of 1 |
Apsil 2016,

3 'The format for unaudited quarerely resulis as prescribed in SEBPs Circular CIR/CFICME3/15/2015 dated 30 November 2015 has been modified te comply with the requirements of
SEBEs circular dated 5 July 2016, IND AS and Schedule HEDivision 13) {o ihe Companies Act, 2013, which are applicable to Companies that are reguired to comply with lad AS.

1. The financial results and other finandal information for the quarter and half year ended Septemiber 30, 2016 have not been subjected to timiled seview or audit and have been
presented basest on 1he information complied by the Management. The Management has exercised necessary due diligence to ensure that 1he financial results provide a true and fair

view of ils affairs in accordance with IND AS.

5. The reconciliation of net profit reprotest in accordance with indian GAAY to totat comprehensive income In accordance with IND AS given below

Standalone
Particulars Half year ended Half year
September 30,2017 |ended

Seprember

anmz
i Net Profit under previous GAAP M7 325.60
Ind AS Adjusiments:
Actuarial foss on employes defined benefit funds vecopnised in Ciher 3428 15.43
impaci of current and deferced taxes -8.52 -3.09
Net Proti for the period under Ind AS 27361 332.94 . H

6. As the Company deals with single product i e, pharmaceuticals, segment wise figurs are not furnishest,

7. Figures for the previous year/ period have been regrouped wherever necessary.

Place: Bengaluru
Dawe; 11122017

hailesh 1) Siroya
Muanaging Direcios




BAE PHARMA LINHTED
CIN: EBSEIORALYSFIL 003365
Regd. Oftice: 21-22 Bommasandea Industeial Area, Anehal Talug.Bangalore 560093
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lakhs

Pacticulars

As al 30 Sept 2017
Unaudited

I, ASSETS
Non-current assets
{a) Propesty, Plant and Eynipment
(b} Capital work-in-progress
(¢} Onber intangible assets
(d) Financial assets
(i) Invesimenes
{it) Loans
(i3} Osher financial assels
(e) Other non-currens assels

Curzent assets
{a) Invenieries
{b} Financial assels
{) Trade receivables
{ii} Cash and cash equivalents
{iii) Luans
{iv) Other financial assets
(<} Ciher current assets

TOTAL ASSETS

L. EQUITY AND LIABILITIES
Equity

(a} Eguity share capiiab

(b) Other equity

Mon-corrent liabilities
(a) Financiat Liabilities
(i} Borrowings
(ii) Other financial liabiliies
(b)Y Provisions
{c) Deferred tax liabilites (Net)

Current lizbilities
{a} Financial Fiabilities
(i) Borrowings
(i} Trade payables
(iily Other financiat Habilities
{b} Other current liabilllies
(¢} Provisions

TOTAL EQUITY AND LIABIEITIES

534289
19682
45854

EL7.50
M99
86.35
672708

528088

65,77894
43680
278735
167
15,288 64
22,0571

141224
560086
701863

2052.%)
12859
19056
783,20

3,155.26

534736
401858
228392
19250
ELB4237
22,015.72




