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To,
BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001 Bandra (East), Mumbai 400 051

Code No. 500031 Symbol: BAJAJELEC

Dear Sir/ Madam,

Sub.: Outcome of Board Meeting of the Company held on August 9, 2018
>

[Meeting Commencement Time: 10.45 AM; Meeting Conclusion Time: [Egg/T?

In terms of the provisions of Regulations 30 (read with Part A of Schedule III) and 33 of the SEBI

(Listing Obligations & Disclosure Requirements) Regulations 2015, we enclose the following
statements for the first quarter ended June 30, 2018, which were approved and taken on record

by the board of directors at its meeting held today i.e. on August 9, 2018:

a) Unaudited Standalone Financial Results for the first quarter ended June 30, 2018;

b) Limited Review Reports for the first quarter ended June 30, 2018; and

0) Press Release.

We request you to take the above documents on your records.

Thanking you,

Yours faithfully,
For Bajaj Electricals

L'uafid
fl

Mangesh Patil

EVP — Legal & Taxation and Company Secretary

Encl.: As above.

Mulla House. 51 Mahatma Gandhi Road, Mumbai 400 001,

Tel: 1817226149 7000. 6149 7090 1 Fax: +91—22~2285 2179

Regal, Office: 45/47, Veer Narlrnan Road. Mumbai 400 001. India l www.baiajelectricals.com

Email : |egal@bajajeleotrioals.com l CIN : L31500MH1938PL0009887 lgl
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June 2018

(Rs. In Lakhs except per share data)

Quarter ended Year Ended

57-N0- Particulars 30-Jun-18 30-Jun-17 31-Mar-18 31-Mar-18

(Unaudited) (Unaudited) (Audited) (Audited)
(Note 8)

1 Income from operations

(a) Gross sales (N016 1 & 2) 113.453 102.658 159.666 469.596

(b) Other operating income 540 283 961 2.043

TORI Income from operations 113.993 102.941 160.627 471.639

2 other income 931 1.049 2.255 5.319

3 Total Income 114,924 103,990 162.882 476.958

4 Expenses

(a) Cost of raw materials consumed 8.698 4,900 11.440 32,713

0)) Purchase of traded goods 67.551 62.151 91.905 277.723

((2) Changes in inventories of finished goods. work-in—progress and traded goods (1,990) (282) 1,370 11

(d) Erection & Subcontracting Expenses 8,084 9,177 11,927 31043

(e) Excise Duty - 894 - 894

(f) Employee benefits expense 8.485 7.639 7.402 31.788

(9) Depreciation and amortisation expense 915 798 886 3.394

(h) Other expenses 15.184 13.939 23.086 68.123

(i) Finance Costs 1.767 1.499 1.545 5,886

Total Expenses 108.695 100.715 149.561 451.575

5 Profit before exceptional items and tax (3 ~ 4) 3,229 3,275 13,321 25,333

6 Exceptional Items (Note 5) — » 8.936 8.936

7 Profit / (Loss) before tax (5 +I— 6) 6.229 3.275 4,385 16,447

8 Tax Expense

Current Tax 1.104 1.700 4.810 10.060

Deferred Tax 1,072 (475) (1.158) (1.977)

Adjustment of tax relating to earlier periods _ _ 2 2

Total Tax Expense 2.176 1.225 3.654 8.085

9 Net Profit I (Loss) for the period (7 +I- 8) 4,053 2,050 731 8,362

10 Other comprehensive income. net of income tax

(i) items that will not be reclassified to profit or loss (44) 53 (288) (408)

(ii) Income tax relating to items that will not be reclassified to profit or loss . . , .

Total other comprehensive income. net of income tax
(44) 53 (233) (403)

11 Total comprehensive income for the period (9 +I- 10) 4,097 1.992 1,019 8.770

12 Paid-up equity share capital (Face value of Rs. 2/—) 2,043 2.028 2,041 2,041

13 Reserve excluding revaluation resen/es as per balance sheet of previous

accounting year N/A N/A N/A 92.413

14 Earnings per share (not annualised) - before exceptional items

.(a) Basic 3.97 2.02 8.63 16.17

(b) Diluted 3.95 2.02 8.59 16.09

Earnings per share (not annualised) - after exceptional items

(a) Basic 3.97 2.02 0.71 8.23

(b) Diluted 3.95 2.0 0.70 8.19
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Notes to the financial results:

1) Post the applicability of GST with effect from 1 July 2017. sales are required to be disclosed net of GST Accordingly, the gross sales figures for

the quarter ended 30 June 2018 are not compatible with the previous periods presented in the results.

2) Ind AS 115 Revenue from Contracts with Customers. mandatory for reporting periods beginning on or after April 1. 2018. replaces existing
revenue recognition requirements. Under the modified retrospective approach there were no adjustments required to the retained earnings at

April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition and measurement of revenue and related

items in the financial results.

3) The Nomination and Remuneration Committee of the Board of Directors at its meeting held on 9 August 2018 granted 365000 stock options to

the eligible employees of the Company at an exercise price of Rs.523.95 per option under the Employee Stock Option Scheme. This price is the

closing share price on the National Stock Exchange (NSE) on Wednesday. 8 August 2018. the last trading day before the grant of options. The

options will vest in four tranches between 9 August 2019 and 9 August 2022. The options may be exercised within three years from the date of

vesting.

4) During the quarter. the Company has issued and allotted 1.04.155 Equity Shares of Rs.2 each. pursuant to exercise of stock options by eligible
employees and the said shares are ranking pari-passu in all respect including dividend entitlement.

5) Pursuant to continuous reduction in the CFL business and future outlook. Company had re-assessed the recoverability of its investments and

loans provided to Starlite Lighting Limited (Joint Venture) and consequently impaired it fully in standalone financial results and disclosed as an

exceptional item for the year ended March 31. 2018

6) During the quarter. the Company has entered into a Share Purchase and Shareholders Agreement dated 15 June 2018 ("Agreement") with Nirlep
Appliances Private Limited (”Nirlep") and its shareholders for the acquisition of entire shareholding of Nirlep. By signing this Agreement, the

Company has agreed to complete the acquisition of entire shareholding of Nirlep in 2 tranches i.e. Tranche 1 1 80% of shares will be acquired
on the Closing Date i.e. within 60 days from the date of Agreement; and Tranche 2 — the Company has a right to exercise Call Option to acquire
remaining 20% of shares any time within 3 years after the Closing Date. The Company will acquire 80% of the shareholding of Nirlep for a

consideration of Rs.34 crores, subject to adjustments of any additional liabilities for the period prior to acquisition. This transaction is subject to

certain conditions precedent. On completion of the acquisition. Nirlep will become a subsidiary of the Company.

7) Pursuant to option made available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. the

Company has opted to publish Consolidated Financial Results on yearly basis.

8) The figures for the quarter ended March 31. 2018 are the balancing figures between audited figures in respect of the full financial year upto March

31. 2018 and the unaudited year to date published figures upto December 31. 2017 being the date of the end of the third quarter of the financial

year which were subjected to limited review.

9) Above results have been reviewed by the Audit Committee. approved by the Board of Directors in their respective meetings held on August 9.
2018.

10) These standalone financial results are available on the Company's website viz. www.bajajelectricals.com and on the websites of BSE

(www.bseindia.com) and NSE (www.nseindia.com).

SIGNED FUR lDElllTlFlCATlOlll

BY\)4/
geRBcecaLLPinuuam

By Order of the Board of Directors

for Bajaj Electricals Limited

c' ._I5—q

Place : Mumbai

Date : August 9. 2018

Shekhar Bajaj
Chairman and Managing Director
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

UNAUDITEDIAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30“! June 2018

(Rs. in Lakhs)

Standalone

Quarter Ended Year Ended

57-
Parficulars 30-Jun-18 30-Jun-17 31-Mar-18 31-Mar-18

No‘

(Unaudited) (Unaudited)
(“dim“)

(Audited)
(Note 8)

1 SEGMENT REVENUE

A) Consumer Products 59,686 46,953 64,464 222,846

B) EPC 54,296 55,983 96,148 248,756

C) Others 11 5 15 37

Income from Operations 113,993 102,941 160,627 471,639

2 SEGMENT PROFIT BEFORE TAX & FINANCE COST (PROFIT(+) I Loss (-))

A) Consumer Products 4,202 328 3,763 10,868

B) EPC 3,332 3,977 10,816 19,460

c) Others (10) (16) (5) (45)

7,525 4,289 14,574 30,283

Less:

A) Finance Cost 1,767 1.499 1,545 5,886

B) Other un—allocable expenditure net of unallocable income (472) (485) (292) (986)
Profit before Tax and exceptional items 6,229 3,275 13,321 25,383

Exceptional items (Note 5) - - 8.936 8935

Profit before Tax 6,229 3,275 4,385 16,447

3 Segment Assets

A) Consumer Products 97.092 71.186 93,379 93,379

E) EPC 214,864 189,220 211,803 211,803

C) Others 253 272 301 301

D) Unallocable assets 42,711 50,112 41,787 41,787

Total 354,920 310,790 347,270 347,270

4 Segment Liabilities

A) Consumer Products 70,536 57,748 73,239 73,239

B) EPC 81,703 86,993 100,621 100,621

C) Others - - » -

D) Unallocable liabilities including borrowings 103,861 76,604 78,935 78,935

Total 256,100 221,345 252,795 252,795

Notes :-

1) The Company has. pursuant to the provisions of Ind AS 108, identified its business segments as its primary reportable segments. which comprises of

Consumer Products; EPC and Others. “Consumer Products" includes Appliances, Fans and Consumer Lighting Products; “EPC" includes

Transmission Line Towers, Telecommunication Towers, High Masts, Poles. Special Projects including Rural Electrification Projects and Luminaires;
and “Others" includes Wind Energy.

Emilio
FDR IDENTIFICATION
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Bajaj Electricals Limited

CIN 1 L31500MH1938PLC009887

Registered Office: 45/47, Veer Nariman Road. Mumbai -400 001

Phone: 022-22043780 Fax:022-22851279

Website : http:l/www.bajajelectricalscom Email : legal@bajajelectricals.com

UNAUDITEDIAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June 2018

(Rs. In Lakhs)

Standalone

Quarter ended ear Ended

Sr.
PARTICULARS

30-Jun-18 30-Jun-17 31-Mar-18 31-Mar-18

No. (Unaudited) (Unaudited) (Audited) (Audited)
1 Total income from operatlons 113.993 102.941 160.627 471.639

2 Net Profit / (Loss) before tax and exceptional items 6.229 3,275 13,321 25,383

3 Exceptional items
- - 8,936 8.936

4 et Profit / (Loss) before Tax
6229 3.275 4.385 16.447

5 Net Profit/ (Loss) after Tax
4.053 2,050 731 8,362

6 Total Comrehensive Income for the period 4097 1.992 1,019 8.770

7 Paid up Equity Share Capital 2.043 2,028 2,041 2,041

8 Earnings Per Share (of Rs. 2/- each) (before exceptional items)

Basic : 3.97 2.02 8.63 16.17

Diluted : 3.95 2.02 8.59 16.09

9 Earnings Per Share (of Rs. 2/- each) (after exceptional items)

Basic : 3.97 2.02 0.71 8.23

Diluted I 3.95 2.02 0.70 8.19

The above information has been extracted from the detailed standalone unaudited I audited Financial Results for the quarter ended 30m June 2018

which have been reviewed by the Audit Committee, approved by the Board of directors and tiled with the Stock Exchanges under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. The full format of the said Financial Results are available on the stock

exchange websites. www.nseindia.com and www.bseindia.com and on the Company's website www.bajajelectricals.com.

Place : Mumbai

Date : August 9. 2018

By order of the Board of Directors

for Bajaj Electricals Ltd.

Shekhar Baiaj

Chairman & Managing Director
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Limited Review Report

Review Report to

The Board of Directors

Bajaj Electricals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bajaj
Electricals Limited (‘the Company’) for the quarter ended June 30, 2018 (the “Statement”) attached

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed under

Section 133 of the Companies Act, 2013, read with Rule 3 ofCompanies (Indian Accounting Standards)

Rules, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of

the Company‘s management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based 011 our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity~ issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards (‘lnd AS’) specified under Section

133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised

accounting practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read

with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

The comparative lntl AS financial information of the Company for the corresponding quarter ended

June 30, 2017 were reviewed by the predecessor auditor who expressed an unmodified opinion on those

financial information on August 3, 2017.

ForSRBC&COLLP

Chartered Accountants

lCAI Firm registration number: 324982E/E300003

W%
per Vikram Mehta

Partner

Membership No.: 105938

Muinbai August 9, 2018

s R a c a co LLP. 5 letic‘d Liability Partnership with LLP ldentltv No. AABr-BIE

Peon, Olllce : 21. Carrier street, Block '5'. 3rd Floor. Kolkato 700 015
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Bajaj Electricals Ltd. Net Profit Surges by 97.8%

Consumer Products Operating Profit grows by 13 fold to Rs. 42.02 cr

Q1 Sales l Income from Operations increased by 10.7% to Rs. 1139.93 Cr

Bajaj Electricals Ltd has declared its results for the first quarter ended 30th June, 2018.

For the first quarter of 2018—19, the Company has achieved Sales/income from operations
of Rs.1139.93 Cr, an increase of 10.7% over the first quarter of the previous year. PET
and PAT for the quarter have been Rs. 62.29 Cr and Rs. 40.53 Cr respectively, as against
Rs. 32.75 Cr and Rs. 20.50 Cr in the corresponding quarter ofthe previous year.

For the quarter, Consumer Products segment of the Company has earned total revenue

of Rs. 596.86 Cr as against Rs. 469.53 Cr, showing growth of 27.1% (Volume growth of

approx. about 35%) over the corresponding previous quarter. EPC segment, however,
has achieved a total revenue of Rs. 542.96 Cr, registering a marginal de—growth of 3.0%

(Volume growth of approx. 5% ) over the corresponding quarter of the previous year.

Mr. Shekhar Bajaj, Chairman and Managing Director of Bajaj Electricals Limited,
said “Consumer Products segment has registered a splendid performance in terms of top
line growth and improvement in margins. Revenue has grown by 27.1% driven by strong
growth in LED products, Fans and certain Kitchen and Domestic Appliances.
Consequently the margins have improved substantially to 7.0% as against 0.7% in the

corresponding previous quarter. Consistent improvement in performance is a clear
indication that the company has started reaping benefits of Range and Reach Expansion
Programme (RREP) implementation and is well poised for good future ahead.

EPC Segment has registered a marginal growth during the quarter. However, costs
incurred towards initial set up of infrastructure for new orders received for Power
Distribution in the State of Uttar Pradesh, has impacted the margins of this segment, as

there is no corresponding revenue against these cost. The execution of these new orders
has already commenced, which would boost the revenue of the segment in the coming
quarters.

The current order book stands at Rs. 7657 Cr, comprising of Rs. 1287 Or for
Transmission Line Towers; Rs. 6151 Cr for Power Distribution; and Rs. 219 Cr for
Illumination Projects.


