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June 20, 2024 
To,              
The Manager (Listing Department)                                                                                                                  
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 

Sub:   Outcome of Board Meeting of GSM FOILS LIMITED held on Thursday, 20th June, 2024. 
 
Ref:  NSE Scrip Code: GSMFOILS 
 
 

Dear Sir/Madam, 
 

With reference to the above captioned subject and in Compliance with Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the outcome of the meeting of 
the Board of Directors of the Company held on Thursday, 20th June, 2024 at the Registered Office of the 
Company situated at GALA NO 06/106/206/306, SAPPHIRE BUILDING, DIAMOND INDUSTRIAL ESTATE, 
VASAI (E), PALGHAR - 401208, MAHARASHTRA and the following matters inter alia have been considered, 
approved and taken on record by the Board of Directors: 
 

1. Audited Standalone Financial Results along with Audit Report thereon for the Year ended on 31st March, 
2024. 

 
The Board Meeting commenced at 06:00 p.m. and concluded at 07:00 p.m. 
 
You are requested to take the above on your record and update the same. 
 
Thanking you 
For GSM FOILS LIMITED 
 
 
 
SAGAR BHANUSHALI 
WHOLE TIME DIRECTOR 
DIN: 09126902 
 
DATE : 20/06/2024 
PLACE : Mumbai 
 
Enclosures: - 
1. Audit Report pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulations, 2015  
2. Statement of Audited standalone Financial Result for the Year ended on March 31, 2024.  
3. Statement of Assets and Liabilities 
4. Statement of Cash Flow 
5. Declaration of Chief Financial Officer for unmodified opinion on Auditors Report. 



CA M N C A & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL RESULT OF GSM FOILS 
LIM1TED FOR THE YEAR ENDED 31si· MARCH, 2024 PURSUANT TO REGULATION 
33 OF THE SEBI (LISTING OPERATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015, AS AMENDED 

To 
Board of Directors of 
GSM FOILS LIMJTED 
V ASAl(E), P ALGHAR, 
MAHARASHTRA 

Opinion 

We have audited the Financial Statements of GSM FOILS LIMITED ("the Company''), for the 
year ended 31st March 2024, ("the statement) attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended rusting Regulatlonsu). 

ln our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generaJly accepted in India, of the state of affairs of the Company and other financial information 
for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the Auditor ·s 
Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the Financial Statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

We have relied on audited financials by the previous auditor up to the period ended 3 is1 

December, 2023. 

Responsibilities of the Management and those who charged with governance for the 
Financial Results 

- These annual financial results have been prepared on the basis of the standalone financial 
results. The Company's Management and Board of Directors are responsible for the 
preparation and presentation of these financial results that give a true and fair view of the 
net profit/loss and other financial infonnation in accordance with the recognition and 
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M N C A & Associates 
Chartered Accountants 

the Companies Act, 20 J 3 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgements and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Statement that give 

a true and fair view and are free from material misstatement, whether due to fraud or error. 

- In preparing the financial results, the Management and Board of Directors are responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

- The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for tbe Audit of the Financial Statements 

&As . 

- Our objectives are to obtain reasonable assurance about whether the Financial Statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs wiJI 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these Financial Statements. 

- As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Financial Statements, 

whether due to fraud or error, design and perfonn audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

the operating effectiveness of such controls 
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(A M N C A & Associates 
Chartered Accountants 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

o Conclude on the appropriateness of management's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Con1pany·s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's repon 

to the related disclosures in the Financial Statements or. if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

- We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

- We aJso provide those charged with governance with a statement that we have complied 

\vith relevant ethicaJ requirements regarding independence, and to c-0mmunicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

The Financial Statements for the Previous Financial Year are not given as the Company \VSS 

incorporated on 271n June, 2023. Therefore, figures of the previous financial year are not 

comparable to the figures of the current financial year. 

Our report on the Statement is not modified with respect to the above matters 

For, 
MN CA & ASSOCIATES 
Chartered AccoW1tants 

FRN: 100586W 
I 

~ . o .eo..o. --

NisH1T PABARI, FCA 
(PARTNER) 
Mem. No 149385 
UDIN: 241493858KBGWP3306 

DA TE : 20.06.2024 
PLACE : V ASA1(E) 
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GSM FOILS LlMfTEO 
R"'l}il-ZH!d Offtct Gala r .. o 6/t06n06/306. Grou'ld Ffoor, S~pph• re 8L 1td1r.g 

0•aMOnd lt'lduur,11 l sr.1te.8eh1nd Burma ~~trot Pu,np, v~,(f) 01-St Pa!gt,,r 401208 
ON U433aJMH2023PlC40S459 

• 
STAT£MHtT5 Of ASSETS ANO UAIIUTllS 45 AT JIST MAJtCH, 202A 

~•rtfculars Jl.1:Z.2013 31.0J.202_. 7 
AUOlTEO AUOITfO 1 

__________ .__ __ 
~-------------~~mount ln Lakns) {Amount in Lakhs) A EQUITY ANO LtAaJUTIES 

1 Sharehe>lders' fund• 
ta) Srarl! cap t.a1 
(b) Jteserves and surotus 
(b) Mon~ RcCf!l'JCO aga1fl'St Shire ~,n-erits 

2 Share applica't.lon money pendlng allotmv,ts 
3 Non-a,r-r~ labUftJu 

(al Lo~-tcrm bom>w1n9s 
(b) oere.-red tax h.abd,t,es rr,et) 
(c) Other Lono Term Wb1 ,t,es 
(d) Loni. term l:Y'O-Yi~on 

4 CurTtnt U.bititlU 
(a) S~crt. Ten,, Borrowtnc;,is 
(b) Trade payabta 

(A) total outsta"ldJng dues of m ao ~t~rpn~ ~d small 
~nt~nY-S 
{S) tot.al oulst..s-nd•ng dues of Cred tc,~ other ttian micro 
~nt~rpf'\s~s Md s-nall ente:rpnses 

(() Other c,u'frenl l@b• ties 
( d) Snort-term pmvtSJOns 

8 ASSETS 

1 Non-current ~5seU 
a (I) Pro~, Plant and Equipment 

(11} lntanglbie a_sset.s 
(bl) up1tal Worl. In progress 
{tv) Inta1'91ble Ass~ 1.moer 0ev~1op-Pl!nt 

(b) Non-current nveslneol5 
• C j 0d cred 1 cJ,r. As-;cts 
(d) Long term loans and Advances 
(e) Other Non Current Assets 

2 Current i15Hl5 

(a) Current Investments 
( b) J nventones 
tc) Trade <ecervab~ 
(Cl) Cash and casn equ1Va1ents 
(c) ShGrt-tenr ~s ard ~vances 
(f) 0th~ Current Assets 

for MN CA ANO AS50CIATES 
Ch;artr.red M,CD4Jntants 
fRN 100586W 

NlSHfl' PABAR.l, FCA 

Pattner 
M. No. 

D•te 
Place 
UOtN 

1'49385 
lv/'P JO ]f)24 

VAS1'l (f} 
2.t ~-'?3E58•~BGV,P)..; 

. &As 

~ 
. No.1493 
.N. 10058 

dAcc 

TOTAL 

TOTAL 

1 io 

l! 1.74 

41 l 66 

-
-
-

1,078 "}'} 

-
~030 

~2 JS 
72..39 

2,068.16 

!6.31 

-

-
-

-
O 32 

-
. 

-
1 102 89 

100 59 
-41 :7 

29 79 

I 

{07 69 I 

l,061.M : 

9J7 17 

156 09 

42A .16 

0 JS 

117 51 

252 40 

15 84 
73 l4 

1 997.17 

8) 50 

-

-. 

-
-

. 
1.023 45 

..,L.3 '6 
39 S4 
85 92 
41 )) 

1,~97. L 7 

"" rons UM@:~ 
{DIHCTOR) 

U[N - at126902 

Mat4ANSINGH 
PA.AMA.al 

(OlllfCTOR) 
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GSM FOILS LIMITED 
Rl'tll~tcrrd Otf1ct Gal<l No 6/ 106/206{J06 Ground F=loor Sapphtro 8ulld1n9 

01on10nd Industrial E.stiltc,8chJnd Burma Petrol Pump Va\Ol(E), 01st Palghar 401208 
~ 

CIN U43303Mtij01lPLC40S•S9 
STATEMENT Of Pllotrn ANO LOSS ACCOUNT f09' THI ftf:IUOD FflOM lnH JUN£ 2021 TO 31ST MAACK, 2924 

itAJITICUlAA 

1 Revenue from operations (gross) 

JI Other Income 

Ul Total Income {1+11) 

IV lxpens• 
(a) Co~l of materials consumed 
(b) Pun:hesc of Stock rn Trade 
(c) Changes In Inventories of finished goods, work-ln-progreM and stock-tn­
trade 

(d) Employee benefits expenses 
(e) Finance costs 
(f) Oepredntlon and amortisation expenses 
(g) Other expenses 

Tot.I Expen••• 

V Profit befor• exceptional and extraordinary lteam and bx 

VI rxceptJonat ltaams 

VII Profit before extraordinary iteam and tax 

VIII Extraordinary lteams 

JX Profit before Tax 

X Tax bpenae: 
(a) Cum!nt tax expense 
(b) Oefl!rred tax 

JU Pront / (Lou) for th• period from continuing operations 
XIl Profit/ (Lou) from dtacont1nuing operations 
Xlll Tax from discontinuing operation• 
XIV Profit/ (LoH) from dlecontlnulng operation, 

XV ,.rofit for the Period 

XVI Earning per equity •hare of face value of lb. 10 each 
(1) aa9'c (J_n RI.) 

(2) OUutecl (In b.) 

For M N C A ANO ASSOCIATES 
Chartered Accountants 
FRN 100586W 

NlSHIT PAIARI, FCA 
Partner 
M. No. 149385 

June 20, 2024 Date 
Pl~ce 
UOJN 

'✓ASA£ (E} 
24149385Bt<BGWP3306 

~~~~ 

C 

2?.06.23 to 31.12.2023 
AUOTTl!O 

(Amount In lakh1) 

2,71787 

2,?17A7 

2,549 68 

-
(41094) 

74.86 

nos 
8.88 

319 28 

2,561.14 

141.03 

. 

149 03 

. 

149 03 

37.90 
(0.32) 

l 11 45 

-
-. 

111A5 

506.SI 
so~.s, 

27.0A.23 TO 
31.03.2024 

AUDIT!O 
(Amount In ukhs) 

4,083 39 

4,013.39 

3 766 Hi 

. 

(459.33) 

. 98.24 
157.33 

13.26 
322.48 

3,198.14 

185.lS 

. 

185 25 

. 

185.25 

47.80 
0.66 

136 79 

-
-
-

136.7t 

1.41 
1.46 

For and on .. half of 
GSM FOILS UNITED 

SA Aft 8HANUSHAU 
(DIRECTOR) 

DIN • 09126102 

MOHANSlNGH PARMAR 

(DIRECTOR) 
DIN - 0..-1312.8 



GSM FOILS LIMITED 
CIN U43303MH2023PLC405-459 

CASH FLOW STAT·EMENT FOR THE VEAR ENDED 31/03/202.C 

t 11" l.DCS 
Particular 31/0)/202-4 

C1sh Flo~ from Ooeratlna ActlVOCH 

Net P•ofrt E¼fo·t' Tl" 1rd E >.Im Ord,!'\ilfV Items 
. 

1 r,• 25 • 
Adfuatment For • 

Oep• t"<. ot,on 13 If\ 
Fore g E•i.:h..i 11e 000 

-• 
Other or1J11,trnent to reconcile Proftt 0 00 -Tot.AI Adluatment to Proftt/Loaa (A) 13 2G -A.dJu1tment For w~lng Capital Change _,_ 
Ad1ut1tTnN1t for ln<Toa4't>l'Oectease In lrwenlt>rte<i 10.73 45 
Ad1ustmont for lncrcos•· O~oc-a ,c 1n Trudo Roeot\loblos 1. , 41) 

Ad1us1men1 for lncrc~sc1Ooc10aso In Otho, Curront Assets 101 .l1 
Ao1ustmcnl for lncroMr Dccrt'a"c 1n Triido Pa~oble ,, ~ 40 
A<11us\ment for lnc,easolOccroa,o in olhor C\Jrronl L•abtl,l10s 61 ~j 

Ad1l,~tmc,, for Provisions -41 ~ -Total Adju,tmont FOf' WOl'kina Capital {B) ·1 ~50.05 
Total AdJustmont to reconclle profit (A+B) •153() 79 
Net Cnh flow from (UHd In ) operatJon .13~1 54 
OIVldend Recervod 0 00 
Interest roco,vod C 
Interest Pa,d 0 )0 

Income Tax Pa,ct, Rofund 201)() 

N.t CHh ftow from (UHd In) operation befor• Extr1 Ordinary Items . -1l71.S4 
Proceeds frofTI E><tru Ordmarv Items 0 00 
Psymt!nt fo< Extra Ordinary llom 0 00 
N.c CHh now From operating Actlvlu.1 . 

·1371 54 
Casfi Flow• from lnvHtlng ActJvlU.1 0 JO 

Proceeds From fixed Anet$ a oo 
Proceeas from lnveslmem or Eouity lnstNments 0 00 
Purchase of Fixed Assets U6 76 
Proc~os rrom Go\lt Grant 0 00 
Otner lntlow/Outnow Of Cash 0 00 
Net Cash flow from (Used In ) In lnvewtina Activities before Extra Ordinary Items ~.76 
Proceeds from Extro Ordinary Items 0 00 
Pavmont for Extra Ordinary Item 0 00 
Net CHh ftow from (UHd In ) In lnvestJnQ ActJvttiu -96.76 

Cash Flows from Financial ActMCle1 
Proceeas From lssuina Shares 965 86 
Proceeds ftom Issuing Debenture IBonds/NoCes 0 )() 
RPd~ptlon of Preforence Share 0 00 
Redemouon ot Debenture 
Proceeds from other Eoutrv Instruments 
Proceeds Fron, Borrowing 54t 98 
R.-paymont Of Borrowing 0 00 
O1vtdeod Paid 0 00 
Interest Paid 0 00 
Income Tax Paid/Refund 0 00 
Net Cuh flow from (Used In ) In Flnandal ActJvttJea before Extra Ordinary tlem1 1507 M 
Proceeds tram Ex1ra Ord,n.1,y Items 0 00 
Payment for Extra Ordinary Item a oo 
Net C.sh now from (Used In ) In Flnanctal ActJvtttes 1S07,U 

Nee Iner••• (<Mcreaa.e) In calih and cash equivalents before effect of exchanae rate cha.nan 39.54 
Ett~ of exchange rate Chanoe on cash and coSh eouivalents 0 00 
Net Increase (decrease) In cash and cash eQuivalents 39.54 
Ca-sh and cash eQu1volenls at beqmnlnQ of penod 0 00 
Calh and cash 10ulvaleflll at end of period 39.5' 

For, 
M !\f CA & ASSOC/A TES For and on behalf of, 
Chartc:red Accountanh 

FR N. 100586W GSM FO[LS LIMITED 

~~t]~ ' 
N•9 .. t'~ 

NISHIT PABARI. FCA 
(PARTNER) 
Mcm. No f 49385 
UDIN • 241493858K8GWP3306 

DA TE . 20.06.2024 
PLACE: 'v ASAI(E) 

• No.1493 
.,.. 1oos1 

-

J,~OR 
0912690:! 

DlREc·r OR 
084l382~ 



1. CORP0RATfUNJ'Of4MATtON: 
GSM FOILS Ll~TED ( tht "Company>• ) ha, fvlk>vAnl bu,,Mu : 

a) The c.omPl)ny t, m manuf4tc.lUTlni, ,onve, ~ot1 flfld pnnttne t'.l'f ~urr,mum 1c»h "~j l!l., pnr.r~of/ 
patk~g,ng milt~r,~f m ph.trmac~1.1Uu11 companH?G 

b) GSM f-o,l!t LLP wa~ 1r1c.orporatrd on o~• AptJI, ,Ol 9 UP ts r.r;,nv.-ricd g dic>0Jved mto PrJvtJte 
l.fm)ted c.ornpanv on 21t June, 202i Named a, GSM foU~ Pvt Lld ThJJ Prtv.au, t1m1ted corr.par-., 
,i now cortve-rtcd into Pubh( lJmttt-d on 4' )t!ptember, 2023 

1 Tne above Ftnanct-11 Rf'~vH~ wert! tt-V♦ewed by Ulc Audit Commtttee ond approved by the a-card of 
Directors at the meeting held on 20 06 2024 

3 The Statutory Audrlors have prov,ocd the Auditor's Report for lhc fmint:1al yea, ended fl-Aorch 31, ]02, 

4 The Company f~ enc aced m the buslnQ!t!t of m&)nuf actunng of engaged in manufacturing broad ;,rr;,y of 
Bllit~r Foti~ and Alummum Pharma Fo,l~ ,n the management opimon, thJ!> t!. the onJv flegment and hence 
there art no ~cparate reportable segment as p~r AS 17 on !>egment ~eport.Jng, 

5 There a,e no investor complaints rece,ved / pending a!> at March 31, 2024 

6 The Company 1s not havmg any subsidiary, as!i.oc.iatc or joint venwre, therefore, •t has prepared 0011 

standatone results, as the cons.olJdation requfrement does not appJy to the Company. 

7 The information presented above is e,ctracted from the Audrted Standalone Fmanc,al Statemenb for 
the financial year ended 31~t March, 2024, and are prepared In accordance with the AccountJng Standards 
as issued by the Institute of Chartered Accountants of lndja and a~ ~pec1fied in Section 133 of the 
Companies Act, 2013 and the relevant rules thereof 

8. As the Company was tncorporated on 27.06.2023 previous year figures have nor been provided 
Previous period figures have been regrouped / reclassified / restated to confirm the clas,s1fkat,on of 
current period 

9 The above f1nanc1al results are available on the website of the company s.e www.gsmfoils.com ond on 
tne website of the NSE Emerge platform of the naltonal stock exchange , e www nseind1a.com 

For, 
,ii N CA & ASSOCIATES 
Chartered Accountants 

FRN : 100586W 

tJ . 0 .<?. h,0 .. : 

NISHIT PABARI, FCA 
(PARTNER) 
Mem. No 149385 
UDIN : 241493858KBGWP3306 

DATE : 20.06.2024 
PLACE • VASAl(E) 

. No.149 

.N. 1001 

For and on behatf of~ 
GSM FOILS LIMITED 

,_; 

~ 
DIRECTOR 
09126902 

I\ 

DIRECTOR 
08413828 

l 
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