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BSE LIMITED National Stock Exchange of India Limited
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Phiroze Jeejeebhoy Towers, 'G' Block, Bandra — Kurla Complex

Dalal Street, Bandra East,

Mumbai- 400 001 Mumbai 400 051

Scrip Code: 524091 Trading Symbol: CARYSIL

Dear Sir/ Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements} Regulation, 2015 ["Listing
Regulations”).

Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that the
Board of Directors-in their meeting held today i:e January 31, 2024 through Video Conferencing
("vC”) / other Audio Visual Means ("OVAM”) have:

1. Approved the Un-audited Financial Results (Standalone & Consolidated) for the quarter and
nine month ended December 31, 2023 along with the Limited Review Report of Auditors;

In respect of this, we enclose herewith the following:

a. The Un-audited Financial Results (Standalone & Consaolidated) for the quarter and nine month
ended December 31, 2023.

b. Limited Review Report issued by M/s. P A R K & Company, Statutory Auditors of the Company,
on the Un-audited {Standalone and Consclidated) Financial Results of the Company for the
guarter and nine month ended December 31, 2023.

We are arranging to publish the said Financial Results in newspaper in the format prescribed
under Regulation 47 of Listing Regulation.

2. Based on the recommendation of the Nomination and Remuneration Committee of the Board,
the Board of Directors of the Company have appointed Mr. Anand Sharma (DIN: 00255426) as
an Additional Executive Director of the Company with effect from February 01, 2024.
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The appointment shall be subject to the approval of Members at the gewgg\/'%ergalr]{gc%ﬂhe

Company and compliance with Regulation 17(1C) of the Listing Regulations and the relevant
provisions of the Companies Act, 2013 which shall be followed.

Details as required under Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 for appointment is enclosed as
Annexure “A”.

The meeting of the Board of Directors commenced at 12.30 pm and concluded at 2.10 p.m.

Kindly take the above on your records.

Thanking you,
Yours faithfully,

For CARYSIL LIMITED

<Pl

REENA SHAH
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: Afa

Regd. Office:
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The particulars required as per Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 are given below:;

Sr. No. Particulars Details

1 Reason for Change viz. appcintment, | Appointment of Mr. Anand Sharma (DIN:
resignation, removaldeath-orotherwise | 00255426) as an Additional Executive Director
w.e.f February 01, 2024, subject to the approval

i re-
2 ol . of . P nt!'nent/ © of Shareholders of the Company at the ensuing
appoirtment/cessation-(as applicable) & .
. . General Meeting.
term of appointment/re-appeoirtment;

3 Brief Profile (in case of appointment) Mr. Anand Sharma is fellow member of
Institute of Chartered Accountants of India
(CA), Company Secretary and Cost Accountant
having more than 25 years of experience in the
field of Finance, Accounts, Auditing, Taxation,
Risk Management, Cross Border Acquisitions,
Investor Relationship, Cost control and cost
optimization, Business Strategy &
transformation, Corporate Governance,
Secretarial and statutory compliances.

4 Disclosure of Relationship Not related to any Directors.

Currently he is working as Chief Operating
Officer & Group CFO.

5 Information as required under Circular | Mr. Anand Sharma is not debarred from holding
No. LIST/COMP/14/2018- 19 and | office of a Director by virtue of any SEBI order
NSE/CML/2018/02 dated June 20, 2018 | or any other such authority

issued by the BSE and NSE, respectively

Regd. Office:
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P ARK & COMPANY

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results

To

The Board of Directors
Carysil Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Carysil
Limited (“the Company”) for the quarter ended 31t December, 2023 and year to date from 15t April, 2023
to 31st December, 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on outr review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For P A RK & COMPANY
Chartered Accountants
FRN: 116825W
A\ pmmmmemne e
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*
Bhavnagar ASHISH DAVE
January 31, 2024 Partner
Membership No 170275

UDIN: 24170275BKGFDT1929
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterlv and Year to Date Consolidated
Financial Results

To

The Board of Directors
Carysil Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Carysil
Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries together
referred to as “the Group”) for the quarter ended 31%t December, 2023 and year to date from 1st April, 2023
to 31st December, 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulations™).

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
O Our review.

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Inferim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015 as amended, to the extent applicable.

5. This Statement includes the results of the following entities:

Parent Company:
+ Carysil Limited;

Subsidiary Companies:
+ Acrysil USA Inc - United States of America;

+ Carysil Ankastre Sistemleri Ticaret Limited - Turkey (w.e.f. 6% November, 2023);
+ Carysil Brassware Limited - United Kingdom (w.e.f. 3 April, 2023);
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P ARK & COMPANY

Chartered Accountants

Carysil Ceramictech Limited;

Carysil FZ LLC - United Arab Emirates;

Carysil Gmbh - Germany;

Carysil Products Limited - United Kingdom;

Carysil Steel Limited;

Carysil Surfaces Limited - United Kingdom;

Carysil UK Limited - United Kingdom;

Carysil Online Limited;

Sternhagen Bath Private Limited; and

United Granite LLC - United States of America (w.e.f. 20t October, 2023)

FrEEEFEEE e

6. The accompanying Statement includes the interim financial results/information in respect of:

(i) Eight subsidiaries whose interim financial results reflect total revenues of Rs. 8,105.30 lacs and Rs.
24,224 82 lacs for the quarter ended and nine-months ended 31t December, 2023 respectively, net
profit of Rs. 718.30 lacs and Rs. 2,158.90 lacs for the quarter ended and nine-months ended 31st
December, 2023 respectively and total comprehensive income of Rs. 718.25 lacs and Rs. 2,158.75 lacs
quarter ended and nine-months ended 31st December, 2023 respectively, as considered in the
Statement, which have been reviewed by its auditors.

(ii) Five subsidiaries whose interim financial results reflect total revenues of Rs. 1,816.28 lacs and Rs.
2,127.96 lacs for the quarter ended and nine-months ended 315t December 2023 respectively, net loss
of Rs. 25548 lacs and Rs. 311.46 lacs for the quarter ended and nine-months ended 31st December,
2023 respectively and total comprehensive loss of Rs. 255.48 lacs and Rs. 311.46 lacs for the quarter
ended and nine-months ended 315 December, 2023 respectively, as considered in the Statement,
which have not been reviewed by its auditors. These unaudited interim financial results and other
financial information have been approved and furnished to us by the management. According to
the information and explanations given to us by the management, these interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of these matters.

7. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For PARK & COMPANY
Chartered Accountants
FRN: 116825W
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Bhavnagar ASHISH DAVE
January 31, 2024 Partner

Membership No 170275
UDIN: 24170275BKGFDU2323



