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Dear Sir,

The Board of Directors of JTEKT INDIA LIMITED in their 171% meeting held on 22™ June, 2020,
commenced at 11.30 a.m. and concluded at 1.37 p.m., has recommended the dividend at the rate of 35%
i.e. Re. 0.35 per Equity Share of Re. 1/- each for the year ended 31 March, 2020 and taken on record the
attached Standalone and Consolidated Audited Financial Results for the year ended 31% March, 2020.
Pursuant to Regulation 33 of the SEBI’s Listing Regulations, 2015, Auditors’ Report for Audited
Financial Results for the year ended 31* March, 2020, along with the declaration are also enclosed
herewith.

The dividend on Equity Shares, if declared, at the forthcoming Annual General Meeting scheduled to be
held on Wednesday the 23rd September, 2020, will be dispatched / credited to shareholders on and after
30™ September, 2020.

This is for your information and record. s

Thanking you,

Yours faithfully,
For JTEKT INDIA LIMITED

a*

NITIN SHARMA
COMPANY SECRETARY

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : 129113D11984PLC018415, Website : www.jtekt.co.in

Works : 38/6, Delhi-Jaipur Road, NH-8, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000, Fax : +91 124 410 4611 / 410 4621.
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DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that
M/s. B.SR. & Co. LLP, Chartered Accountants (ICAI Registration No. 101248W/W-100022), the
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion on the audited
financial results of the Company for the quarter and year ended 31* March, 2020 (both Standalone and
Consolidated).

For JTEKT INDIA LIMITED

byrie
RAJIV CHANANA
CHIEF FINANCIAL OFFICER

Regd. Office : UGF-6, Indra Prakash 21, Barakhamba Road, New Delhi - 110 001, India.
Tel : +91 11 2331 1924 / 2332 7205, Telefax : +91 11 2332 7205
CIN : 1L.29113DL1984PLC018415, Website : www.jtekt.co.in

Works : 38/6, Delhi-Jaipur Road, NH-8, Gurugram - 122 001, Haryana, India.
Tel : +91 124 468 5000, Fax : +91 124 410 4611 / 410 4621.
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BSR& Co. LLP

Chartered Accountants

Telephone: +91 124 719 1000

Building No. 10, 8th Floor, Tower-B
Fax: +91 124 235 8613

DLF Cyber City, Phase - ||
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF JTEKT India Limited (‘formerly known as Sona Koyo
Steering Systems Limited’)

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Standalone Annual Financial Results of JTEKT India Limited
(‘formerly known as Sona Koyo Steering Systems Limited") (hereinafter referred to as the **Company”)
for the year ended 31 March 2020, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015. as amended (‘Listing Regulations®). .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Annual Financial Results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year

ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further described
in the Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on

the Standalone annual financial results.

B 'S R & Cr {a partnershp fim vath Regstratn :
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Management’s and Board of Directors® Responsibilities for the Standalone Annual Financial Results

T'hese Standalone Annual Financial Results have been prepared on the basis of the Standalone Annual
Financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone

annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In prep'c_lring the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Standalone Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud_ is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the cc?mplete set of Financial Statements on whether
the company has adequate internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies }xs;ed and the reasonableness of accounting
estimates and related disclosures in the standalone financia results made by the Management and Board
of Directors.
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* Conclude on the appropriateness of the Management and Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Annual Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date_of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

= jEvalugte the ovgrall presentation, structure and content of the Standalone Annual Financial Results,
mcludlqg the disclosures, and whether the Standalone Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a) We draw attention to note 3 of the Standalone Annual Financial Results which describes in detail that
the Scheme of Arrangement (‘Scheme”) for merger of Company's associate, JTEKT Sona Automotive
India Limited (‘JSAI’) with the Company had been approved by the New Delhi Bench of National
Company Law Tribunal (‘NCLT’) vide its order dated 7 March 2019. The Scheme was effective from
the appointed date of April 2018, and the merger being a common control business combination, the
comparative financial results of the Company had been re-presented to record the merger from 22 June
2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Company). Accordingly,
figures of JSAI have been included in the comparative periods presented in the Standalone Annual
Financial Results. Qur opinion is not modified in respect of this matter.

b) The Standalone Annual Financial Results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For BSR & Co. LLP
Chartered Accountants
[CAI Firm registration number: 101248W / W-100022

N

Shashank Agarwa]
Partner !

Membership number: 095109 :
ICAI UDIN: 2.0 082S 109 AXAADOQLS ﬂ,

Place: Gurugram
Date: 22 June 2020
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JT_EKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001.
Tel : 011-23311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020
Standalone 4kin lakhs, exceps per cquity share data)
S Quarter ended Year ended
No. Particulars 31 March 2020 31 December 2019 31 March 2019 31 March 2020 31 March 2019
Audited . Audited A Audited
(refer note 5) tnandited (refer note 3 and 5) s (refer note 3)

1 | Revenue from operations 37,07284 36,81670 48,103.39 153,000.21 177,309 34

2 | Other income 168 32 22613 27568 1,099.03 1,237 40

3 | Total income (1+2) 37.241.16 37.042.89 48,379.27 154,1R9.26 178,566.74

4 | Expenses

(a)  Cost of materials consumed 25,599 35 24,810 80 31,50095 104,930 05 117,847.31
(b) Purchases of stock-in-trade 51497 399.17 81217 22571 344226
(c)  Changes in inventories of finished goods, work-in-prog and stock-in-trad (13829) 543.60 52673 293.90 148.88
(d) Employee benefits expense 5,205 21 +4,965.25 4,61749 20,181.11 18,35575
(e) Finance cosis 16022 24305 41226 989.12 1,551.81
() Depreciation and amortization expense 2,029.36 2,19558 2,267.76 8,651.16 9,660.00
(g) Other expenses 3,11270 343714 4,336 88 13,622.43 17,430 86
Total expenses 36.483.52 36,594.59 44,474.24 150,925.18 167,836.87
5 | Profit from operations before tax (34) (refer note 3) 757.64 448.30 3.905.03 3,264.08 10,729.87
6 | Tax expenses
(@) Current tax 19003 225:15 1,380.99 1,237.17 4,17853
(b) Deferred tax charged / (credit) (127 68) (237.00) 111,78 (72371) (305.05)
Total tax expenses 62.35 (11.91) 1,492.77 513.46 3,873.48
7 | Net profit after tax (5-6) 695.29 460.21 2,412.26 2,750.62 6.856.39
8 | Other comprehensive income
a) Items that will not be reclassified to profit and loss
i) Loss on remeasurement of defined benefit obligation (38 02) (9092 122,71 (110.77) (16+4.55)
ii) Income tax relating to the above 957 1R 4288 7821 57.50
b) Iiems that will be reclassified to profit and loss
i) Effective portion of gain on cash flow hedge instruments 11.72 (0] 1974 146.07
ii) Income tax relating to the above [3.98) (207 {847 (51.04)
Total other comprehensive income for the period (a(i-+ii)+b(i+ii)) (25.56) (62.70) (75.40) (221,79) (12.02)

9 | Total compreheasive income for the period (7+8) 669.73 397.51 2.336.86 2,528.83 684437

10 | Paid up equity share capital (Face value of Re 1/- per share) 2,444.80 2,444.80 2.444.80 2,444.80 2,444.80

11 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - 54,935.07 54,879.35

12 | Earnings Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter) .

(a) Basic 0.28 0.19 0.99 113 2.80
(b) Diluted 0.28 0.19 0.99 1.13 2.800
Notes :

1 The above $ of Audited Standal Financial Results for the quarter and year ended 31 March 2020, were revi d by the Audit C i at their ing held on 19 June 2020 and approved by
the Board of Directors at their meeting held on 22 Jume 2020, The said resulis along with the audit report of the Statutory audi are ilable on the Bombay Stock Exch ('BSE') website
(URL:www,bseindia.com), the National Stock Exch ('NSE') website (URL:www.nseindia.com) and on the Company's website (URL:www jtekt.co.in).

1 Effective 1 April 2019, the Company adopted Ind AS-116 "Leases", applied to all lease contracts existing as on 1 April 2019 using the modified retrospecuve method and has taken the cumulative adjustment
to retained earnings, on the date of initial application. A ives for the quarter and year ended 31 March 2019 bave not been p Iy adj d, On ition, the ad. of the new

dard Ited in ition of Right-of-Use asset (ROU) 0@94 .25 lakhs and a lease liability of®451.97 lakhs. The cumulative effect of applying the standard resulted in¥167.66 lakhs being debited to
the retained earniugs, net of taxes o (i lakhs. The effects of this adoption is not material on the profit and earnings per share for the quarter and year ended 31 March 2020,

} The Scheme of Amalgamation (The Scheme) for {J ion of Company's jate, JTEKT Sona Avtomotive [ndia Limited (‘JSA]’) with the Company had becen approved by the Principal Bench of
National Company Law Tribunal, New Delhi and on letion of the required f lities on 16 March 2019, the Scheme became ive from the appointed dale, i.e., lAprll 2018. During the prevmus
year ended 31 March 2019, the ], ion had been d vader the 'pooling of interests' method in accordance with Appendix C of Ind AS 103 'Busi C ions' and the P
financial results of the Company were re-presented to record the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Company). Accordingly, the results of
JSAI have been included in all the ive periods of the financial results presented.

Pursuant to the amal ion b the Company and JSAI with effect from 22 June 2017, profit attributable to equity shareholders for ive periods lias been re-presented to include the figures
of JSAL A dingly, as per the requi of the Ind AS 33 'Earnings per Share', v.he Basic and Diluted earnings per share of comparative permds have also been re-presented taking into counsideration
the equity shares issued to the shareholders of [SAI other than the Comy asp iderati

4 The Company has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by Taxation Laws (A di ) Ordi 2019. A dingly, the Company
has recoguised provision for income tax for the quarter and year ended 31 March 2020 and re-measured its Deferred tax assets/ liabilities basis the rate prescribed in the said section, The impact of its
change has been recognised over the period from 01 July 2019 to 31 March 2020,

5 The figures of the quarter ended 31 March 2020 and the corresponding quarter ended in the previous year as reported in the are the balancing figures b the audited figures in respect of
full fi ial year and the dited published figures vp to the third quarter ended 31 D ber of respective years, as adj d to give effect to the scheme of amalgamation explained in note 3 above.




6 'The Board at its meeting held on 22 June 2020 idered and d a final di
Closure for the entitlement of auch dividend and Annual General Meeting shall be decided and informed in due course of me.

nA

idend @ 35% i.e. Rs. 0.35 per equity share of Rs. 100 each for the financial year 2019- 20. The dates of the Book

The Company's busIness activity falls within a single primary b viz, ite"’, The

has been defined based on regular review by the Company's Chicf

Operating Decision Maker to agsess the performance of the Company and to make d about all of ’
»
8 In March 2020, the World Healih (rganization declared COVID 19 to be a Jemic, C o o this, G of Tndia declared a national Jockd an 15 March 2020, which has impacied the
business activities of the C The C has d the impact |hn: may vesult fram this p ic on its liquidity position, canying of i bl and § ibl

asiels, investments, and other assets / liabilities. In developing the assumptions relating to the pmssibk future uncertaintion in the

contidered internal and external information available 6l the date of approval of Standalone Financial Results and bas assessed its situation,

i 1 vk o the

global economic conditionn becanse of this pandemic, the Cumpnny has

[ i aiise over the

I that context and based on the curcent estimates, the Company does not foresee any s

the overall

foresecable future, uiun early and required sweps tlen 1o contain, project and mid the exy
waderlying nssumptmul and cllimiln in future, which may differ from those consilered us

devel in future and ider their impact on the Standalone Financial Resultu of the selevant periods.

P

9 Previous perlod figures have been regrouped / reclassified wh

Place : Gurugram
Drared : 22 June 2020

at the date of approval of these Standalone Financial Results, The Company would closely monitor such

d with the current period classification / disclosures.
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For and on behalf of the Board of Directors of|
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JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES

Standalone &in lakhs)

Particulars As at As at
31 March 2020 31 March 2019
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 40,204.47 43,861.85
Capital work-in-progress 151.15 876.94
Intangible assets 4,626.88 5,607.68
Intangible assets under development - 55.20
Right-of-use assets 142.99
inancial assets
(1) Investments 510.00 510.00
(i) Loans 252.78 315.04
(i) Other financial assets - 40.31
Income tax assets (net) 893.85 569.15
Other non-current assets 155.73 112.84
Total non-current assets 46,937.85 51,949.01
Current assets
Inventories 10,783.92 10,445.47
Ifinancial assets
(i) Trade receivables 19,639.08 27,093.33
(1) Cash and cash equivalents 4,556.69 11,221.13
(i) Other bank balances 129.00 156.72
(iv) Loans 109.03 132.51
(v) Other financial assets 155.68 798.93
Other current assets 1,345.85 1,556.64
Total current assets 36,719.25 51,404.73
Total assets 83,657.10 103,353.74
EQUITY AND LIABILITIES
Equity
liquity share capital 2,444.80 2,444.80
Othier equity 54,935.07 54,879.35
Total equity attributable to the owners of the company 57,379.87 57,324.15
Liabilities
Non-current liabilities
I'inancial habilities
(i) Borrowings 1,609.06 4,744.93
(ii) Lease liability 37593 -
Provisions 889.60 862.40
Deferred tax liabilities (net) 79.43 884.23
Total non-current liabilities 2,954.02 6,491.56
Current liabilities
[financial Habilities
(@) Borrowings 3,318.33 8,887.62
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 163.71 247.34
Total outstanding dues of creditors other than micro enterprises and small enterprises 14,344.94 20,882.57
(iti) Lease liability 40.57 -
(iv) Other financial liabilities 4,169.39 7,143.65
Provisions 293.51 491.64
Other current liabilities 992.76 1,796.71
Income tax liabilities (net) 88.50
Total current liabilities 23,323.21 39,538.03
Total liabilities 3}" (‘3( 26,277.23 46,029.59
T'otal equity and liabilities @.-—\\; 2 83,657.10 103,353.74




JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED STANDALONE CASH FLOWS

i}n lakhs)

For the year ended

For the year ended

8 i

Particulars
31 March 2020 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 3,264.08 10,729.87
2 Adjustments for:
Depreciation and amortisation expense 8,651.16 9,060.00
Dividend income (255.00) (153.00)
Interest income (450.20) (728.19)
Loss / (Profit) on disposal of propetty, plant and equipment (net) 9.35 (22.96)
Provision on obsolescence of inventory 40.00 39.71
Interest expenses 989.12 1,517.41
Unrealized forcign exchange loss / (gain) 59.70 (134.03)
3 Operating profit before changes in following assets and liabilities ( 1+2) 12,308.21 20,308.81
4 Changes in operating assets and liabilities
Decrease / (Increase) in loans 85.74 (176.91)
(Increase) in inventories (378.45) (1,139.45)
Decrease / (Increase) in other financial assets 737.99 (357.81)
Decrease in other assets 250.42 199.51
Decrease / (Increase) in trade receivables 7,594.89 (972.63)
(Decrease) in other financial liabilities (179.74) (203.92)
(Decrease) / Increase in other liabilities (803.95) 881.29
(Decrease) / Increase in trade payables (6,799.66) 2,943.20
(Decrease) in provision (481.70) (60.88)
5 Cash generated from operating activities (3+4) 12,333.75 21,421.21
6 Income tax paid (net of refunds) . (1,651.00) (4,445.62)
7 Net cash flow generated from operating activities (5-6) 10,682.75 16,975.59
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (2,629.07) (5,071.33)
Proceeds from disposal of property, plant and equipment 129.46 523.96
Purchase of intangible assets (732.36) (1,752.81)
Procef.:ds from redemption of deposit with maturity after 12 months from the 27.72 7.606.90
reporting date
Dividend received 255.00 153.00
Interest received 449.12 728.19
Net cash (used in)/ generated from investing activities (2,500.13) 2,187.91
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings (5,872.44) (5,861.21)
(Repayment)/ proceeds of short-term borrowings (net) (5,722.30) 1,470.96
Dividend paid (including dividend distribution tax) (2,305.45) (2,383.61)
Interest paid (946.87) (1,547.70)
Net cash used in financing activities (14,847.06) (8,321.56)
D (Decrease) / Increase in cash and cash equivalents (A+B+C) (6,664.44) . 10,841.94
Cash and cash equivalents at the beginning of the year 11,221.13 379.19
Cash and cash equivalents at the end of the year 4,556.69 11,221.13
Cash and cash equivalents include :
Balances with banks:
— In curtent accounts 511.66 402.51
— In cash credit accounts 1.31 -
— In dividend accounts 223.26 230.91
Bank deposits with original maturity less than 3 months 3,813.00 , 10,578.00
Cash on hand 7.46 9.71
_—Cash and cash equivalents at the end of the year 4,556.69 11,221.13
500>
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BSR& Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - I Fax: +91 124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF JTEKT India Limited (‘formerly known as Sona Koyo
Steering Systems Limited’)

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated Annual Financial Results of JTEKT India Limited
(‘formerly known as Sona Koyo Steering Systems Limited’) (hereinafter referred to as the ‘‘Holding
Company”) and its subsidiary (Holding Company and its subsidiary together referred to as “the Group”)
for the year ended 31 March 2020, attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Consolidated Annual Financial Results:

a. include the Annual Financial Results of the following entities:

Parent:

i) JTEKT India Limited (‘formerly known as Sona Koyo Steering Systems Limited’)

Subsidiary:
i) JTEKT Fuji Kiko Automotive India Limited (‘formerly known as Sona Fuji Kiko Automotive
Limited’)
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
rmity with the recognition and measurement principles laid down in

Standards, and other accounting ﬁ'iqciples generally accepted in
d other comprehensive income and other financial information of

¢c. give a true and fair view in confo
the applicable Indian Accounting
India, of consolidated net profit an
the Group for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirc.menls and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate 1o provide a basis for our opinion on the
Consolidated Annual Financial Results.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These Consolidated Annual Financial Results have been prepared on the basis of the Consolidated Annual
Financial Statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards preseribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Management and Board of Directors of the Company
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safcguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consoclidated
Annual Financial Results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Consolidated Annual
Financial Results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Annual Financial Results, the Management and the Board of Directors of the
Company included in the Group are responsible for assessing the ability of the Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company included in the Group is responsible for overseeing the financial
reporting process of the Company.

Auditors’ Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results
whether due to fraud or error, design and perform audit procedures responsive to those risks and obtain,
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The’risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the overridc’ of
internal control. ’
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*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of Financial Statements on whether
the Company has adequate internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the Consolidated Annual Financial Results,
including the disclosures, and whether the Consolidated Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial information of the entitiy within
the Group to express an opinion on the Consolidated Annual Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entity included
in the Consolidated Annual Financial Results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entitiy
included in the Consolidated Annual Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) We draw attention to note 4 of the Consolidated Annual Financial Results which describes in detail that
the Scheme of Arrangement ('Scheme') for merger of Company's associate, JTEKT Sona Automotive
India Limited ('JSAI') with the Company had been approved by the New Delhi Bench of National
Company Law Tribunal (NCLT") vide its order dated 7 March 2019. The Scheme was effective from
the appointed date of T April 2018, and the merger being a common control business combination. the
comparative financial results of the Company had been re-presented to record the merger from 22 3 une
2017 (i.e. the date when JTEKT Corporation, Japan acquired control over the Company). Accordingly
figures of JSAT have been included in the comparative periods presented in the Conso].idatcd Anr?uai
Financial Results. Our opinion is not modified in respect of this matter,
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(b) The Consolidated Annual Financial Results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

Place: Gurugram
Date: 22 June 2020

ForBSR & Co.LLP
Chartered Accountants

ICAI Firm registration number: 1012438W / W-100022

i %
-

Shashank Agarwal

Pariner
Membership number: 095109

T68
ICAI UDIN: 20095 404 ADED

A A
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JTEKT JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
CIN : L29113DL1984PLC018415
Regd. Office: UGF - 6, Indraprakash 21, Barakhamba Road, New Delhi 110001,
Tel : 01123311924/ 23327205, E-mail : investorgrievance@jtekt.co.in, Website : www.jtekt.co.in

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Cousolidated Qin lakhs, exvept per equity share data)
Quarter ended Year ended
Sr No, Pardiculars 31 March 2020 31 December 2019 31 March 2019 31 March 2020 31 March 2019
Audited . Audited N Audited
{refer note 6) Unaudited {refer note 4 and 6) Audited (refer note 4)
1 | Revenue from operations 36,540.64 36,35162 47,54291 151,054 74 175,396 58
2 | Other income 15987 25193 2864 880 50 1,164 41
3 | Total income (1+2) 36,700.51 36,601.55 47,829.35 151,935.24 176,560.99
4 | Expenses
(a)  Cost of materials consumed 2446675 2378707 30,558 30 100,848 42 114,689.58
(b)  Purchases of stock-ia-trade 3186 9622 13294 35115 83441
(c) Chaogesini ies of finished goods, work-in-progress and stock-in-trad (139.00) 18567 52135 28519 12077
(d) Employee benefits expense 549250 530583 488038 21,357.53 19,387.55
(e) Finance cosis 16092 244 31 H301 99341 1,355.11
() Depreciation and izati P 2,185.07 2,369.18 241001 9,277.53 9,594.64
(g) Other expenses 3,33466 3,644 56 +4,512.89 [4,525.55 18,200.27
Total expenses 35,532,76 35,932.84 43.429.72 147,639.08 164,382.33
5 | Profit from operations before tax (3-4) (refer note 4) 1,167.75 670.71 4,399.63 4,296.16 12,178.66
6 | Tax expenses
(a) Current tax 29599 29363 1,508 26 1,607.19 4,632.01
(b) Deferred tax charged / (credit) (19036) (255 06) 16144 ' (82319) (279,51
Total tax expenses 105.63 38.57 1,669.70 784.00 4,352.50
7 | Net profit aflter tax (5-G) 1,062.12 632.14 2,729.93 3,512.16 7,826.16
# | Other comprehensive income
a) Items that will not be reclassified to profit and loss
i) Loss on remeasurement of defined benefit obligation (37.07) (R9.8R) {122.59) (326.71) (160401
ii) Income tax relating to the above 1437 20.22 4284 R223 56.29
b) Items that will be reclassified to profit and loss
i) Effective portion of gain on cash flow hedge instruments 524 1172 G 80 1974 146.07
ii) Income tax relating 1o the above (235 (3.98) (237 (897 (1K)
Total other comprehensive income for the period (a(i-+ii)+b(i+ii) (39.81) (61.92) (75.32) (233.71) (9.08)
9 | Total comprehensive income for the period (7+8) 1,022.31 570.22 2,654.61 3.278.45 7,817.08
10 | Profit for the period attributable to
(a) Owners of the Company 904.89 538.97 2,561.15 3,025,88 7,274.19
(b) Non controlling interest 157.23 93.17 168.78 486.28 551.97
11'| Other comprehensive income for the period attributable to
(@) Owners of the Company (32.82) (62.30) (75.36) (227,86) (1052
(b) Non controlling interest (6.99) 0.38 0.04 (5.85) 144
12 | Total comprehensive income for the period (10+11)
(a) Owners of the Company 872.07 476.67 2,485.79 2,798.02 7,263.67
(b) Non controlling interest 150,24 93.55 168.82 480.43 553.41
13 | Paid up equity share capital ( Face value of Re 1/- per share) 2,444.80 2,444.80 2,444.80 2,444.80 2,444.80
14 | Other equity as shown in the Audited Balance Sheet (excluding revaluation reserve) - - - 57,118.33 56,845.85
15 | Earniogs Per Share (EPS) (Face value of Re 1/- per share) (not-annualised for the quarter)
(a) Basic 037 0.22 1.05 124 2.98
(b) Diluted 037 0.22 105 1.24 298
Notes :

1 The abaove S of Audited C lidated Fi ial Results for the quarter and year ended 31 March 2020, were reviewed by the Audlt Committee at their meenng held on 19 June 2020 and approved by
the Board of Directors at their meeting held on 22 June 2020. The said results along with the audit report of the S Y are ilable on the B y Stock Exch ('BSE') website
(URL:www.bseindia,com), the National Stock Exchange ('NSE') website (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.co.in).

2 TParticulars of subsidiary
- JTEKT Fuji Kiko Automotive [ndia Limited (formerly known as Sona Fuji Kiko Automotive Limited)

3 Effective 1 April 2019, the group adopted Ind AS-116 "Leases 5 apphed to all lease contracts existing as on 1 April 2019 using the modified retrospective method and has taken the cumulative adjustment to

s <~:/

)

0

remmed earnings, on the date of initial lication. A ives for the quarter and year ended 31 March 2019 have not been retrospectively adjusted. Ou transition, the adoption of the new
Ited in r ition of Right-of-Use asset ('ROU') oq;'m 25 lakhs and a lease liability of ®451.97 lakhs, The cumulative effect of applying the standard resulted ing 167,66 lakhs being debited
to the retained earnings, net of taxes 01;90 06 lakhs. The effects of this adoption is not material on the profit and earnings per share for the quarter and year ended 31 March 2020,
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4 The Scheme of Amualj ion (The Sch for ! jon aof C 's iate, JTEKT Sona A ive India Limited (JSAI') with the Company had been approved by the Principal Bench of

National Company Law Tribunal, New Delhi and on pletion of the required fi lities on 16 March 2019, the Scheme became effective from the appointed dare, i, 1 April 2008, During the previoun
year ended 31 March 2019, the 1 ion had been d under the 'pooling of interests' micthod in accordance with Appendix C of Ind AS 103 'Busi ‘ombinations’ and the i
fi ial results of the Company were pi d to record the merger from 22 June 2017 (i.e. the date when JTEKT Corporation, Japan acquired control ever the Company). Accordingly, the renulis of JSAT
have been included in all the P periods of the financial results presented,

Pursuant to the I ion b the Cuomy and JSAL with effect from 22 June 2017, profic apributable to equity shareholders for P ive periods has been re-presented to include the figures of
JSAL A diogly, as per the requil of the Ind AS 33 "Earnings per Share', the Basic and Diluied eamings per share of comparative periods have also been Te-p d taking into ideration the
equity shares issued to the shareholders of JSAI other than the Company as purct iderati

5 The Group his elecied to excrcise the option permited under gection 1ISBAA of the Income Tax Act, 1961 as introduced by Taxation Laws (A i} ) Ordi 2019. A dingly, the Group has
recognised provivion for income wx for the quartcr and year eaded 31 March 2020 and re-measured its Deferred tax asuets/ liabilitics basis the rate prescribed in the said section. The impact of its change
has been recognised over the period from 01 Joly 2019 10 31 March 2070,

6 The figutes of the quarter ended 31 March 2020 and the correspunding quarter ended in the previous year as rep 1 in the § are the balancing figures b. the audited figures in respect of
full financial year and the unaudited published figures up to the third quarter ended 31 D ber of respective yeary, as adj i to give effect to the schenie of amalgamation explained in note 4 above.

7 The Board at its meeting held on 22 June 2020 idered and ded a final dividend @ 35% i.e. Rs. 0.35 per equity share of Rs. 1.00 each for the financial year 2019- 20. The dates of the Book
Closure for the entittement of such dividend and Annual General Meeti g shall be decided and inf d in due course of time.

8 The Group's business activity falls within a single primary busi _ viz. "A i 7 uis'". The op ing seg has been defined based on regular review by the Company's Chief
Operating Decision Maker to assess the perfi e of the Company and (o make decision ahout allscation of

9 I March 2020, the World Healih Organization declared COVID 19 1o be a pandemic. € 1 to this, G of India declared a national lockdown on 25 March 2020, which has impacted the
business activities of the Group. The Group bas assessed the fmpact that may result from this pandemic on its liquidi it ying of reccivahles, i i ible and i ible assets,

b of this demic, the Group has considered

Investments, and other assen / labilities, In developing the assumptions relating 10 the possible future uncerainties in the global
internal and external information available Gl the date of apy 1 of Consolidated Fi il Regults and has assessed its situation,

Bl cbfioatl bl

aver the fi

In that context and based on the current estimates, the Group does not foresce any significant incremental sisk to the recaverbility of its usscts or in meeting i 'y
future, given carly and required sicps taken 1o contain, project and midgate the exposure. However, the overall i i being in due 10 COVID 19, may affect the underying
assumptions aud estimates in futwre, which may differ from those considered as at the date of apy | of these Consolidated Financial Results. The Group would clovely monitor such developments in
ditions and ider their impact on the Consolidated Finnneial Resulis of the selevant periods,

future

10 Previous period figures have been regrouped / reclassified wh Y to pond with the current period classification / disclosures.

Far and on behalf of the Board of Directors of]|
JTEKT India Li

(formerly knawn as Sona Koyo Steering Systemi |
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JTEKT

JTEKT India Limited

(formetly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES

Consolidated @ in lakhs)
Particulars ol f
31 March 2020 31 March 2019
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 43,344.28 47,229.17
Capital work-in-progress 195.39 937.75
Intangible assets 5,193.09 6,043.94
Intangible assets under development 75.23 55.20
Right-of-use assets 142,99
I'inancial assets
() Loans 2064.87 325.99
() Other financial assets - 40.31
Income tax assets (net) 901.20 569.51
Other non-current assets 158.13 133.09
Total non-current assets 50,275.18 55,334.96
Current assets
Inventories 11,450.67 11,205.12
Financial assets
(i) Trade receivables 19,411.13 26,828.91
(i) Cash and cash equivalents 6,092.44 12,212.44
(ii1) Other bank balances 129.00 156.72
(iv) Loans 109.44 132,93
(v) Other financial assets 155.78 798.93
Other current assets 1,377.60 1,617.95
Total current assets 38,726.06 52,953.00
Total assets 89,001.24 108,287.96
EQUITY AND LIABILITIES
Equity
l{quity share capital 2,444.80 2,444.80
Other cquity 57,118.33 50,845.85
Equity attributable to the owners of the company 59,563.13 59,290.65
Non-controlling interests 2,619.46 2,434.39
Total equity 62,182.59 61,725.04
Liabilities
Non-current liabilities
Financial liabilities
(1) Borrowings 1,609.06 4,744.93
(i) Lease liability 375.93 -
Provisions 946.94 907.64
Deferred tax habilities (net) 208.77 1,113.03
Total non-current liabilities 3,140.70 6,765.60
Current liabilities
Financial habilities
(1) Borrowings 3,318.33 8,887.62
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 186.98 280.26
Total outstanding dues of creditors other than micro enterprises and small enterprises 14,170.60 20,492.62
(ii1) Lease lability 40.57 .
(iv) Other financial liabilities 4,560.84 7,632.33
Provisions - ) 312.80 510.87
Other current liabilities yd . o Q, :,\ 1,087.83 1,905.12
Income tax liabilitics (net) e N - 88.50
‘Total current liabilities w 0 23,677.95 39,797.32
Total liabilities 26,818.65 46,562.92
'Total equity and liabilities 89,001.24 108,287.96




JTEKT

JTEKT India Limited

(formerly known as Sona Koyo Steering Systems Limited)
STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS

ain lakhs)
Particul For the year ended For the year ended
R 31 March 2020 31 March 2019
A CASH FLOW FROM OPERATING ACTIVITIES

N =

W

-

o

(=%

~J

D

Profit before tax

Adjustments for:
Depreciation and amortisation expense
Interest incotmne
Loss / (Profit) on disposal of property, plant and equipment (net)
Provision on obsolescence of inventory
Interest expenses
Unrealized foreign exchange loss / (gain)
Operating profit before changes in following assets and liabilities ( 14+2)

Changes in operating assets and liabilities
Decrease / (Increase) in loans
(Increase) in inventories
Decrease / (Increase) in other financial assets
Decrease in other assets
Decrease / (Increasc) in trade recetvables
(Decrease) in other financial liabilities
(Decrease) / Tncrease in other liabilities
(Decrease) / Increase in trade payables
(Decrease) in provision

Cash generated from operating activities (3+4)

Income tax paid (net of refunds)
Net cash flow generated from operating activities (5-6)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Purchase of intangible assets

Proceeds from redemption of deposit with maturity after 12 months from the
reporting date

Interest received

Net cash (used in)/ generated from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings

(Repayment)/ proceeds of short-term borrowings (net)
Dividend paid (including dividend distribution tax)
Interest paid

Net cash used in financing activities

(Decrease) / Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents include :
Balances with banks:

— In current accounts

— In cash credit accounts

— In dividend accounts

Bank deposits with original maturity less than 3 months
Cash on hand
Cash and cash equivalents at the end of the year

e
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4,296.16 12,178.66
9,277.52 9,594.64
(509.01) (783.21)
12.48 (23.40)
40.00 39.71
993.17 1,519.44
43.91 (137.28)
14,154.23 22,388.56
84.61 (177.36)
(285.53) (1,164.40)
737.89 (357.45)
277.79 193.25
7,558.42 (1,238.78)
(185.93) (202.84)
(®17.29) 878.70
(6,593.89) 3,042.28
(469.53) (64.67)
14,460.77 23,297.29
(2,024.00) (4,917.79)
12,436.77 18,379.50
(2,851.88) (5,470.98)
11254 527.68
(1,158.06) (1,797.92)
27.72 7,606.90
511.81 774.18
(3,357.87) 1,639.86
(5,872.44) {5,870.96)
(5,722.30) 1,470.96
(2,653.23) (2,592.27)
(950.93) (1,549.76)
(15,198.90) (8,542.03)
(6,120.00) 11,477.33
12,212.44 735,11
6,092.44 12,212.44
537.41 404.82
1.31 .
‘é‘ 223.26 230.91
e 5,323.00 11,567.00
oo 7.46 9.71
~/ 6,092.44 12,212.44
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