Buudlng hfestyles since 1967

29" May, 2017

Naticnal Stock Exchange Bombay Stock Exchange Limited
of India Ltd 25" Floor,

Exchange Plaza, P. J. Towers,

Bandra-Kurla Complex, Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbai — 400 051

Reg: a) Quarterly / Yearly Audited Financial Results for the Fmanc:al
Year ended on the 31° March, 2017.

b) Outcome of the Board Meeting dated the 29" May, 2017,
concluded at 11,15 P.M.

Ref: 1. Regulations 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

2. SEBI Circular vide no CIR/CFD/CMD/56/2016 dated 27" May,
2016

Dear Sirs,

In reference to the captionéd matter and further to our last letter dated the
19™ May, 2017, please find enclosed herewith the following:

1. Quarterly / Yearly Audited Financial Results for the Financial Year ended
on the 31% March, 2017 together with Consolidated Statement of Accounts
comprising of audited Annual Accounts for the same accounting year of
the Subsidiaries (including chain subsidiaries) & Joint Ventures as
Annexure I

2. Copies of Auditors Reports (Standalone and Consolidated) submitted by
the Statutory Auditors of the Company, M/s S$.S Kothari Mehta &
Company, Chartered Accountants, for the Financial Year ended on 31%
March, 2017 as Annexure II.

3. Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along with Annual Audited Financial Results
{Consolidated) as Annexure III.

In this regard, it may also be noted that the Board has not recommended any
dividend for the Financial Year ended the 31° March, 2017.

This is for your information and record please,

Thanking you,

& Infrastructure Ltd.

Encl: as above.

Ansal Properties & Infrastruciure Ltd.
[ An 13O 14001 : 2004 & OHSAS 3001 : 2007 )

115, Ansal Bhawan, 16 , Kasturba Gandhi Marg, New Delhi - 110 001
Tek. : 23353550, 66302268 /69/70/72, "
Website : www.ansalapi.com . ‘ Ao
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ANSAL PROPERTIES & INFRASTRUCTURE LIMITED
CIN - L45101DL1967PLCO04759
STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2017

STANDALONE CONSOLIDA’I‘EIJ
Asat As at As at
Particulars March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016
Rs. In Lakh Rs. In Lakh Rs. In Lakh Rs. In Lakh
ASSETS
(1) Non - current assets )
{a) Property, plant and equipment s 2.673.09 2,746,10 49,074.46 29,369,44
{b) Other intanglble assets ) 19.74 27.13 21,98 27,13
© {c) Capital work - in - progress - - 4,548.,48 22,196.36
(d) Investment Property 1,534.33 1,525.02 1,561,02 1,668,81
(e} Goodwil} 28,360.63 21,074,37
(f} Financial assets
(i) Investments 66,433.24 66,433.50 2,547.06 9,8565.60
(11} Trade recelvables ' - - 8,628,77 7,904.28
(U} Loans 20%.96 271,36 875.32 614,08
- {v) Others 6,027.33 6,317.52 6,545.80 6,541,93
{g) Deferred tax assets (net) 362,19 273.95 : - 416,09
(h}) Other non - current assets 35,690,94 47,288.07 1,224.07 16,621.18
112,94_;_._82 124, 882.65 103,387.59 216,299.27
(2) Current assets
(a) Inventories 232,756.16 248,068.09 470,592,492 369,096.56
(b) Financial assets
(i) Investments - - - -
() Trade receivables 58,874.58 64,982.32 73,720.08 67,222.64
(i) Cash and cash equivalents 2,029.27 2,414.43 3,481,890 - 3,126,73
(v} Bank Balances 12.13 19.24 821,39 288.78
(v) Loans 3,994,29 5,145.28 4,509,98 5,445.49 .
(vi) Others 54,970,28 44,068,50 61,477.08 49,446,55
(c) Current tax assets {net) 921,34 676,53 1,005.93 904,22
(d) Other current assets 74,870,315 71,630.12 92,430.04 88,324,45
428,4'25._40 437,004.51 708,438.82 583,855.4
Total Assets —700,154.69

EQUITY AND LIABILITIES
EQUITY

7,870.24 -

. (@} Equity share capital 7,870.24 7,870.24 7,870.24
(b) Other equity 161,806.23 160,960.36 ~ 153,202.69 154,372.55
{c) Non Controling Interest . : ' 13,963.73 12,803.85
169,676.47 168,830.60 175,036.66 175,046.64
LYABILITIES :
(1} Non - current liabilities
(a) Financial Nlabilitles
(i) Borrowings 37,398.44 36,982.22 105,668.08 85,774.44
(i} Trade payables - - - -
(iily Other financlal liabilities 574,05 810.53 6,507.34 § 9,854.24
{(bY} Provislons 2,094.81 2,093.62 3,220.50 2,162.77
‘ (c) Deferred tax liabilities (Net) - - 254,68 278.28
(d) Other non-current liabllitles 60.22 60.95 20,213.73 7,889.68
40,127.52 39,947.32 135,864.3;_ 105,959,40
{2) Current liabilities
(a) Financial liabilities :
(i) Borrowings 4,065.15 4,201,74 28,043.81 22,805.00
(i1} Trade payables 83,659.22 111,780.55 60,728.67 86,200.23
(I} Other financial liabilities - 38,551.35 34,232.02 113,177.15 53,062.33
© (b) Other current Habilities 204,770.41 202,379.86 297,888.69 256,561.28
{c) Provislons 520.11 515.07 1,087.10 518.62
{d} Current Tax Llabilitles (Net) ) - 1.18
331,566.24 353,109.24 500,925.42 419,148.64
-Total Equity & Liabilities 541,370.23 561,887.16 811,826.41 700,154.69
%Tgl?l%% ‘j]:ﬂf % %%% For and on behalf of Board

Place : New Delhi
Dare:29.05.2017

(SUSHIE ANSAL)
Chairman
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Malhuradlo?d )
New Dethi-110065
CHARTERED A CCOUNTANTS Phones : +91-11-4670 8888

Fax ; +91-11-6662 8889
E-mail : dethi@sskmin.com

Auditor’s Report on Standalone Quartetly and Year to Date Financial Results of the Company
Limited Pursuant to the Regulation 33 of the SEBI (ListIng Ohligations and Disclosure
Requlrements) Regulations, 2015

To )

The Board of Directors ‘
Ansal Propertles & Infrastructure Limited
New Delhi

1. We have audited the accompanying statement of standalone financial results for the
quarter and year ended March 31, 2017 (“the Statement”) of Ansal Properties &
Infrastructure Limited {“the Company”) attached herewith, belng submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosdl;‘eé Requirements) Regulations, 2015. The quarterly standalone financial
results are the derived figures between the audited figures In respect of the year ended
March 31, 2017 and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the current financfal year, which were subject
to limited review. The standalone financial results for the quarter and year to date
ended March 31, 2017 have been prepared on the basis of the standalone financial
results for the nine month period ended December 31, 2016, the audited annual
standalone financial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. This
standalone quarterly as well as year to date financial results have been prepared on the
basis of the standalone IND AS interim financial statements, which are the responsibility
of the Company’s management. Qur responsibility is to express an opinion on these
standalone financial results based on our audit of the standalone IND AS financial
statements, which has been prepared in accordance with the recognition and
measurément” principles laid down in Indian Accounting Standards, Interim Financial
Reporting (IND AS ~ 34), prescribed under the Section 133 of the Companies Act, 2013
read with relevant rules Issued thereunder and other accounting principles generally
accepted In India.

2. We conducted our audit in accordance with the Standards generally accepted in india.
‘° Those standards requires that we plan and perform the audit to obtain reasonable
Ho assurance as to whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amaunts disclosed as
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financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Emphasis of Matter
Without qualifying we draw attention to the following matters:

(it The Company had claimed a cumulative exemption of Rs. 3,448 lacs up to the
period ended March 31, 2011, continuing up to the end of current period, under
section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of
Industrial Park units, pending the notification of the same by Central Board of
Direct Taxes {Competent Authority). The Competent Authority rejected the initial
application against which the Company has filed review petition. The Company has
taken opinion from a senior counsel that its review petition satisfies all the
conditions specified in the said Scheme of Industrial Park under Industrial Park
(Amendment) Scheme, 2010. No exemption is claimed during the current quarter
as there are no sales of industrial park units.Refer note 8 ([) of the Results,

(i) The Cbmpany is carrying project inventory of Rs. 11,455 lacs for one of its Group
Housing Project. The Company had applied to the Authority for developing the
project on the basis of revised Scheme announced by the Authority for which
approval has been received envisaging developing the project on a smaller piece of
fand equivalent to the amount paid and surrender balance project land subject to
certain conditions. Pending final decision of the Authority in the matter and
fulfilment of conditions precedent, the management is of the view that there is no
impairment in the value of land/ project and we have relied on management
contention.Refer note 8 (ii) of the Results. . ‘

(iii) Pursuant to Orders of the Company Law Board {CLB} dated the 30" December,
2014 and 28" April 2016, the Company was required to refund all its public
deposits as per the schedule. As on March 31, 2017 overdue amount of public
deposits including interest aggregating to Rs. 85.05 crore is outstanding. The
Company has fited fresh application before National Company Law Tribunal, North
Delhi Bench giving schedule of payment of fixed deposits, for which hearing is fixed
for July 13, 2017, the details are explained in note 8 (iii) of the Results.

In our opinion and to the best of our information and according to the explanations
given to us, these standalone quarterly financial results as well as the year to date
results: '

(1) have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;
and SEBI circular dated July 05, 2016 in this regard; and
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(i) give a true and fair view of the net profitincluding other comprehensive income and
other financial informatlon for the gquarter ended March 31, 2017 as well as for the
for the year 1o date results ended March 31, 2017,

For 8. S. KOTHARI MEHTA& Co
Chartered Accountants
Firm’s Reg[gtratlon No. 0

Place: New Delhi | SUNIL
Dgte: May 29, 2017 _ Parther

Membership No. 087294
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Mathum“Rond

2 T New Delhi- 110065
CHARTERED ACCOUNTANTS Phones : +91-11.4670 8688
Fax : +91-11-6662 8889
E-mail ; delhi@sskmin.com

Auditor’s Report on Consolidated Quarterly and Year to Date Financial Results of the Company
Limited Pursuant te the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors

Ansal Properties and Infrastructure Uimited
# 2w Delhi.

1. VW= have audited the querter'; consolidated financial results of Ansal Properties
&!nfrastructure Limited(“the Company”) for the quarter ended March 31, 2017 and the year to
date consolidated financial results ({the Results) for the year ended March 31, 2017, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2025. The quarterly
consolidated financidl results are the derived figures between the audited figures in respect of
the year ended March' 31, 2017 and the published year-to-date figures up to December 31,
2016, being the date of the end of the third quarter of the current financial year, which ware
subject to limited review. The consolidated financial results for the gquarter and year to date

ended March 31, 2017 have been prepared on the basis of the consolidated financial results for

‘ ' the nine month period ended December 31, 2016, the audited annual_consolidated fnancizl

' statements as at and for the year ended March 31, 2017, and the relevant reguiraments of

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

and are the responsibility of the Company’s management and have been approve. v tha

Board of Directors of the Company. These consolidated quarterly as well as vear > cate

financial results have been prepared on the basis of the consolidated Ind AS interim firancial

statements, which are the responsibility of the Company management. Our responcibility is to
express an opinion on these consolidated financial results based on our audit of such
consolidated ind AS financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard, Interim

Financial Reporting (Ind AS 34), prescribed under the Section 133 of the Companies Act, 2013

I read with relevant rules issued thereunder and other accounting principles generally accepted -

i ' "in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s}. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial resuits. An
audit afso includes assessing the zccounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.
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3. Basis for Qualified Opinion

We invite attention to Note no 7 of the Results wherein in case of 1 subsidiary and 5 step down
subsidiaries of the Holding Company not audited by us, whose consolidated financial
statements/financial information reflect total assets of Rs 51,614 lacs as at 31st March, 2017
and total revenues of Rs647 lacs and Rs3,126 lacs for the quarter and year ended on that date
respectively, have been considered in these consolidated financial statements. The financial
statements/information of these 6 subsidiaries including step down subsidiaries is based on
management certified accounts.Our opinion In so far as it relates to the amounts and .
disclosures included in respect of these five subsidiaries including step down subsidiaries is
based solely on the unaudited information provided by the Management. These subsidiaries
including step down subsidiaries are material to the Group.

4. Emphasis of matter

s

Without qualifying, we draw attention to the following matters:

i The Holding Company had claimed a cumulative exemption of Rs. 3,448 lacs up to the
period ended March 31, 2011, continuing up to the end of current period, under
section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of
Industrial Park units, pending the notification of the same by Central Board of Direct

15 Taxes (Competent Authority). The Competent Authority rejected the initial application

against which the Holding Company has filed review petition. The Holding Company

: has taken opinion from a senior counsel that its review petition satisfies all the

conditions specified in the said Scheme of Industrial Park under Industrial Park

. (Amendment) Scheme, 2010. No exemption is claimed during the current quarter as

- there are no sales of industrial park units.Refer note 8 (i) of the Results.

R SR

ii. The Holding Company is carrying project inventory of Rs. 11,455 lacs for one of its
Group Housing Project. The Holding Company had applied to the Authority for
developing the project on the basis of revised Scheme announced by the Authority for
which approval has been received envisaging developing the project on a smaller piece
of land equivalent to the amount paid and surrender balahce project land subject to
certain conditions. Pending final decision of the Authority in the matter and fulfilment
of conditions precedent, the management is of the view that there is no impairment in
the value of land/ project and we have relied on management contention.Refer note 8
{ii) of the Results.

iii. Pursuant to Orders of the Company Law Board {CLB} dated the 30th December, 2014
and 28th April 2016, the Holding Company was required to refund all its public deposits
as per the schedule. As on March 31, 2017 overdue amount of public deposits including
inferest aggregating to Rs. 8,505lacs is outstanding. The Holding Company has filed

&
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fresh application before National Company Law Tribunal, North Delhi Bench giving
schedule of payment of fixed deposits, for which hearing is fixed for July 13, 2017, the
details are explained in note 8 (iii} of the Results.

iv, The auditors’ of one of the subsidiary company ‘ Star Facilities Management Limited”
(SFML)emphasized that fair value of investment of SFML in Pro- Facilities Services
Private Limited have not been determined after 01.04,2015, hence adjustment of fair
value have not been done in other comprehensive income In the vear ended
31.03.2016 and 31.03.2017 (Amount unascertained). (refer note'8 (iv) of the Results).

5. Other Matters

‘I.  We did not audit the financial statements of 91 subsidiaries {including 58 step down
subsidiaries) whose financial statements reflect tota! revenue of Rs.5,488lacs andRs,
19,470lacs for the quarter and year ended March 31, 2017 respectively and the total
assets of Rs. 207,566 lacs as at March 31, 2017, as considered in the consolidated
financial results. These financial statements and other financial information have been
audited by other auditors whose audit.reports for the year ended March 31, 2017 have
been furnished to us, and our opinion on the consolidated quarter and year ended
March 31, 2017 consolidated financial results is based solely on the reports of the other
auditors.

ii. ~ The Consolidated financial results also include the Group’s share of loss of Rs. 2 lacs
and profit of Rs. 19 facs for the quarter and year ended March 31, 2017 respectively in
respect of two joint ventures, whose financial statements have not been audited by us,
as considered in the consolidated financial statements. These financial statements and

- other financial information have been audited by other auditors whose audit reports
for the year ended March 31, 2017 have been furnished to us, and our opinion on the
consolidated quarter and year ended March 31, 2017 financial results is based solely on
the reports of the other auditors.

iii. We did not audit the financial statements of 1 subsidiary and 5 step down subsidiaries
whose financial statements reflect total revenue of Rs. 647 lacs and Rs 3,126 lacs for
the quarter and year ended March 31, 2017 respectively and total assets of Rs. 51,614
lacs as at March 31, 2017, as considered in the consolidated financial results. These
financial statements/financial information are unaudited and certified & furnished to
us by the management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries, in so far as it relates to the subsidiaries, is based solely on such unaudited
& management certified financial statements. In our opinion and according to the
information and explanations given to us by the Management, the financial statements
of these subsidiaries is not material to the Group.

G ik
‘?
R
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6. Qualified Opinion

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion paragraph abovethese consolidated financial results:

i have been presented in accordance with the requirements of Regulation 33 of the
- SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; and SEBI
circular dated July 5, 2016 in this regard; and

ii. give a true and fair view of the net loss including other comprehensive income and

other financial information for the quarter ended March 31, 2017 as well as for the
for the year to date results ended March 31, 2017.

For 5. 8. KOTHARI MEHTAS& Co
Chartered Acc yntants
007560

o . WEEVE g e A :
g
SUNIL WAHAL

r Partner
Membership No: 087294

Place: New Delhi o
Date: May 29, 2017

lg ) _ Page 4 of 4




AP|

Building lifestyles since 1967

Qrare pune - S

ANNEXURE 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted .
along with Annual Audited Financial Results (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March31, 2017

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulathns,2016] Rs. Lakhs
s, q Audited Figures (as Adjusted Figures
No. Particulars reported before {audited figures after
) . adjusting for adjusting for
I qualifications) qualifications)
1. Turnover/ Total Income 84,710 24,710
2 Total Expenditure 886,06 886,06
3. Net Profit/ {Loss) (3,896) (3,896)
4. Earnings Per Share (Rs.) (2.48) {(2.48)
5. | Total Assets” ' 811,826 | 811,826
6. Total Liabilities 650,753 | 650,753
7. Net Worth ) 161,073 161,073
8. Any other financial item(s) (as felt - _ -
appropriate by the management)

I Audit Qualification {each audit duallfication separately):

a. Detalls of Audit Qualification: :

We invite attention to Note no 7 of the Results whereln in case of 1 subsidiary and 5 step down
subsidiaries. of the Holding Company not audited by us, whose consolidated financial statements
ffinancial information reflect total assets of Rs 51,614 lacs as at 31st March, 2017 and total
revenues of Rs 647 lacs and Rs 3,126 lacs for the quarter and year ended on that date respectively
considered in these consolidated financial statements. The financial statements /
information of these 6 subsidiaries including step down subsidiaries is based on management
certified accounts. Our opinion in so far as it relates to the amounts and disclosures included in
respect of these 6 subsidiaries including step down subsidiaries is based solely on the unaudited
information provided by the Management. These subsidiaries including step down subsidiaries _
are material to the Group, _ -

~b. Type of Audit Qualification: Qualified Opinion

¢. Frequency of qualification: New

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable . : : '
e. For Audit Qualification(s) where the impact is not quantified by 'theraudite_r:

(i) Management’s estimation on the impact of audit qualification:
The impact of Qualification cannot be ascertained
{ii} If management is unable to estimate the impact, reasons for the same:

- The'impact will be ascertained upon audit of the Financial Statements of the 6

“siibsidiaries {including 5 step dowp.subsidiaries) '
1 ~ Q%}J ?\f“ “ﬁ)‘
NG _ _ .

Ansal Properties & Wil :
{ An IS0 14001 : 2004 & OHSASN

Tel. : 23353550, 66302268 /69 170/ 72, .
Website : www.ansalapi.com
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ili) Auditors’ Comments on {1} cr {il) above:
The Impact will be ascertained upon audit of the Financial Statements of the 6

subsidiarles ( Including 5 stg depibsidiaries)

Signatorles: /& /
mo DA Managing mrect‘t“' e

Place: New Delhl o
{ Datet 29" May 2017

s

Ansal Properties & Infrastructure Ltd.

{ An ISO 14001 : 2604 & OHSAS 18001 : 2007 }

115, Ansal Bhawan,16 , Kasturba Gandhi Marg, New Delhi - 110 001
Tal. : 23353550, 66302268 /62/70/72,

Website : www.ansalapi.com




