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National Stock Exchange of India Limited, BSE Limited,
Listing Department, Department of Corporate Services,
Exchange Plaza, C-1, Block G, Phiroze Jejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort
Bandra (East) Mumbai-400 001
Mumbai — 400 051
Scrip Symbol: SUNILHITEC Scrip Code: 532711
!
Dear Sir / Madam,

Sub: - Submission of Results in the format prescribed in Schedule III to the Companies Act, 2013

This is further to our submission of audited results for the quarter/year ended 31t March, 2017 (“the
Results”) on 19+ May, 2017, we hereby submit the Results in the format prescribed in Schedule III to the

Companies Act, 2013 as required to be submitted vide SEBI Circular no. CIR/CFD/FAC/62/ 2016)
dated July 05, 2016,

We request to take the Results on recqrd.
Thanking You.

Yours sincerely,
For Sunil Hitech Engineers Limited

r‘ /(‘
Shrikant C. Rikhe
Company Secretary

Encl: As above.

Regional Off. (Central) ( S
HEH . ¢ Tel. : +91-712-2562087/88, egd. :

Sunil Hitech Engineers Ltd. - 555700 (300 lines), Fax : 2562091 | 72, Floor-7, Plot-15A,

97, East High Court Road, E-mail : info@sunilhitech.com; | Sagar Tarang CHS. Khan Abdul

. . ; : - Gaffar Khan Marg, Worli Seaface, hj 3 B
Ramdaspeth. Nagpur - 440010; sunilhitechngp@gmail.com; ; : i Y,
(f\;al.S,) In‘éia. . investor@sunilhitech.com Worli Colony, Mumbai - 400030 un’ ’ ec ‘ |
CIN : L28920MH1998PLC115155 * \yww.sunilhitech.com )
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SUNIL HITECH ENGINEERS LIMITED { CIN : L2ZE9Z0MH1928PLCTI151553 )
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2047

(T in Lacs)
<R - B gta’fdﬂ.m“ L Consolidated _
Nu: PARTICULARS 310372017 | 3/0T/2016 | 31032017 | 31/03/2016
Auctized Audited Audited Audited
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
{a) | Share capital 3,750.03 1,732.52 3,780,000 1,738, 52
{b) | Reserves and surplis 43 ,504,58 19,693,27 A7, 704,85 44 674,47
e, 1. MSHE Y secuk Slseen B s . 2hdmid :
Sub-tatal-Sharehalders” funds 45,785,590  41,425,85]  51,966.17| 4,066 59
| 2 |Minority interest THA] T 1,868 54 1,750.567]
3 |Mon-current liabilities
@ | Long-term bormowings 8.304.15 4,051.67 14,477 42 10,358.1
() | Deferred tax labilities (net) - 55,70 105,55
{c) | Other lang term Linbilitees 13,757.59 10, 58%. 44 AT 52 11,065.41
(@) | Lona-term provistons 111,44 142,00 14846 194,05
| |sub-tatal-Non-current liabilities 1T EZ,A7398] 14,BE3.13] E7.601.51)  21,723.59]
515 e e 174A !
{2 | =nert-term borrowings 38,751.01 36,423.48 45,979.33 AZAZ170
) | Trade payables
Tatal autstanding dues af micro enterprises and small enterprises 41.23 36,53 107.08 121,39
Tatal autstanding dues af creditors other thas o eAteDeises and small ety 5T 4669629 49,8836 47,652.25
{c) | Oher current Liabilitics 14,131.72 11,708.78 24,908.0% 24,313.33
{d) | sort-term provisians 12719 425.73 17491 41312
| |Sub-total-Current liabilities 1.02.723.85) 97.Z90.64] 12305347 1,15001.79
| |TOTAL- EQUITY AND LIABILITIES 1.71,682.93) 1,53,599.83] 2.04,489.39 1,85,143.37|
B |ASSETS
1 |Hon-current asselbs
[2) | Freed assets
[i) Tangible assets 16,363.54 15,442.35 19, 210.79 18,471, 50
{if} Intangible assots 4.5 100,21 45T 106,35
[ifi} Capital work-in-progres 1,356,51 8,169.25 945644
B | Goodwill on Consotidation HA Al
fe) | Mea current investments 4,411.82] 5,116.57] 3,081.06 4,474,13
1d) | Deferred ba assets (net) 0,33 gt 12 ik i e Sdd 11
f) | Long-term leans and advances 2,762.33 3,143.54 204424 3.377.93
{f} | Other non current assets 3,280.04 2,854.07] 3,220.04 2,554.07
Sub-total-Hon-current assets 27,750.0, 8,957.37 37.621.4Z]  39,634.57|
2 [Current assets I
{a) | Inventories 25,552, 20,814,575 10,284.57 15,408, 64
) | Trade recebables 58, 247.51 A5,50%,04 63, 188.65 54,548 08
() | Cah and cash equivatents 15,779.1 1154378 14.659.42 12,415.17
{d] | Shart term loans and advances 11,8080 12,741.52 5,138.51 0,502.19
{e] | Other current assets 30,455.79 30,033.57 31,556.48 32,633.87
Sub-total-Current assets T T.43.592.91 1.24.645.38 1.66,867.97| 1,45,500.80
|roTaL-AssETS 00 1,71.662.% i,s'a'.‘iﬁ.q I,04,449,39) 1,83,14337
Motes -

1 Tho above results have boen reviewed by the Audit Committee and therealter approved and taken on record by the Board of Directors at
their meeting held an 19 May 2017,

2 The Board of Directors have recommended Dividend of Rs.0.075 per share for the year cnded 31 March 2017,
3 The exceptional items comprises of Bad Debis written off amounting to Rs.19.50 crores.

4 The figures pertaining [o the st quarter ane the balanding figures bebween the asdited figures in respect of the full financial year and
the published year to date figure upto the third gquarter of the relevant finjncial year,

5 The previous period's figures have boon regrouped ! rearransed wherever necssan.

By order of the Board
Faor Sunil Hitech Engineers Limited

Managing Director

Mumbai, 19 May 2017




Sunil Hitech Engineers Limited - Consolidate
Information about business segments

Particulars 31-Mar-17 31-Mar-16
e = S Mar-16 ]
- Project 2,05.829.35 |  1,56,913.53 |
- Manufacturing - 14,912.96 15,700.22
- Pawer 592.49 352.07 |
- Project Supply T 34,626.20 | 29.163.73 |
[External Sales 2,55,961.00 | 2,02,129.55
Less @ Inter segmental o i
Total Revenue 2,55,961.00| 2,02,129.55 |
Segment Result
- Project 15,816.55 |  14,660.65 |
- Maﬁufactur‘ing 1 .241:-3:5__ 1,174.58
- Pawer 212,97 | 166.86 |
| - Praject Supply 1,093.41 514,57 |
Operating profit before interest and tax 18,364.29 | 16,917.46]
Interest Expense &3 11,092.38 9,835.17
Interest & Other Income = 1,3'32_31 | _1,416._2?
Profitbefore tax [ se0422]  8.498.44]
Other Informaton | | e
Segment Assets B o
|- Praject T T 1mmeeeas] 1,61,359.04]
- Manufacturing - 1418432 14,176.12
- Pawer ) = T 4,675.88 4,368.23
- Project Supply ] 5,188.28 | 4,314.63 |
Total Assets T z03.699.96| 1,84,118.02
[Unallocated Assets 1 .4 925.35
'Segment Liabilities
- Project 1,32,470.89 1,19,268.86
|- Manufacturing 9,817.83 10,072.60
- Power = — 3,374.02 3,179.80
- Project Supply 486438 409890
Total liabilities 1,50,527.12| 1,36,620.16
|Unallocated Liabitities 12756  105.55
Depreciation 1698 85 3,543.54
Unallocated Depreciation . 120.48 131.99 |




V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS

Tel. 1 2200 4465, 2206 7440 2-C, Court Chambers
Fax 1 91-22-2200 0649 : 35, New Marine Lines
E-mail : mumbai@vsa.co.in Mumbai - 400 020

Website : www.vsa.co.in

Independent Auditor’s Report on annual consolidated financial results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
Sunil Hitech Engineers Limited

We have audited the annual consolidated financial results (the financial statement) of Sunil Hitech
Engineers Limited (the company), its subsidiaries, Joint Ventures and associates(the company and its
subsidiaries, Joint Ventures and associates, together referred to as ‘the group’) for the year ended 31st
March 2017 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
financial statement is the responsibility of the company’s management and is approved by the Board of
Directors. Our responsibility is to express an opinion on this financial statement based on our audit of
such financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standardsprescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statement. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the statement that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

We did not audit the financial statements of6 subsidiaries and 3 Joint Venture, whose financial statements

reflect total assets of INR 43,520.42 lakhs as at 315tMarch 2017, total revenue of INR 60292.16Lakhs and net
cash Inflow of INR.16.39 lakhs for the year then ended on that date as considered in the consolidated

2

Delhi Office : 202-301, Satyam Cinema Complex, Ranjit Nagar Community Centre, New Deihi - 110 008 « Tel.: 2570 5233 / 2570 5232 = E-mail : newdelhi@vsa.co.in
Chennai Office : 41, Circular Road, United India Colony, Kodambakkam, Ghennai - 600 024 » Tel.: 044-2372 5720 & 044-2372 5730 = E-mail : chennai@vsa.co.in



V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
Mumbai - 400 020

financial statements. These financial statements / consolidated financial statements have been audited by
other auditors whose reports have been furnished to us by the management, and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report in terms of sub-sections(3) and (11) of section 143 of the Act, in so far
as it relates to the aforesaid subsidiaries, is based solely on the reports of those other auditors

We did not audit the financial statements of 1 subsidiary, whose financial statements reflect total assets of
INR 16.51 lakhs as at 31stMarch 2017, total revenue of Nil Lakhs and net cash inflow of INR 16.51Lakhs
for the year then ended on that date as considered in the consolidated financial statements. These
financial statements / consolidated financial statements are unaudited whose reports have been
furnished to us by the management, and our opinion on the consolidated financial statements, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary, and our report in terms of
sub-sections (3) and (11) of section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based
solely on such unaudited financial statements. In our opinion and according to the information
andexplanation given to us by management, these financial statements are not material for the group,

Emphasis of Matter

We draw your attention regarding ongoing negotiations towards recoverability of INR 49, 16,74,446
incurred towards development of coal block project. Our opinion is not qualified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us, the
annual consolidated financial results:

() includes the results of the following entities
Subsidiaries
a) SEAM Industries Limited
b) VAG BuildtechPrivate Ltd (formerly known as Sunil Hitech India Infra Private Limited)
¢) Sunil Hitech Solar (Dhule) Private Limited
d) Sunil Hitech Energy Private Limited
e) SHEL Investments Consultancy Private Limited
f) Patna Green Energy Private Limited
g) Future Commodities and Investments Pte Ltd
Joint Ventures:
a) SHEL -ASSIGNIA-JV
b) SHEL-RCM-JV
¢) PBSPL-SHEL-JV

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

andDisclosure Requirements) Regulations, 2015 in this regard; and

(iii) Give a true and fair view of the net profitand other financial information for the year ended 31st
March 2017.

(W



V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
Mumbai - 400 020

The statements includes the results for the Quarter ended 31st March, 2017 being the balancing figure
between audited figures in respect of the full financial year and the unaudited year to date figures up to
the third quarter of the current financial year.

For V. SankarAiyar& Co
Chartered Accountants
Firm Reg No: 109208W

Arvind Mohan

Partner

Membership No. 124082
Place: Mumbai
Date:19%%"May, 2017



V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
Tel. : 2200 4465, 2206 7440 2-C, Court Chambers

Fax e 91-22-._2200 0649 35, New Marine Lines
E-mail : mumbai@vsa.co.in Mumbai - 400 020

Website : www.vsa.co.in

Independent Auditor’s Report for annual standalone financial results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
The Board of Directors of
Sunil Hitech Engineers Ltd.

We have audited the annual standalone financial results (the financial statement) of Sunil Hitech
Engineers Ltd. (the company) for the year ended 31t March 2017 attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This financial statement is the responsibility of the
company’s management and is approved by the Board of Directors. Our responsibility is to express
an opinion on this financial statement based on our audit of such financial statement, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the statement that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
annual standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(ii) Give a true and fair view of the net profit and other financial information for the year ended 31¢

O/March 2017.

Delhi Office : 202-301, Satyam Cinema Complex, Ranjit Nagar Community Centre, New Delhi - 110 008 « Tel.: 2570 5233 / 2570 5232 « E-mail : newdelhi@vsa.co.in
Chennai Office : 41, Circutar Road, United India Colony, Kodambakkam, Chennai - 600 024 » Tel.: 044-2372 5720 & 044-2372 5730 * E-mail : chennai@vsa.co.in



V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS
Mumbai - 400 020

The statements includes the results for the Quarter ended 31%t March, 2017 being the balancing figure
between audited figures in respect of the full financial year and the unaudited year to date figures up
to the third quarter of the current financial year.

For V. Sankar Aiyar & Co
Chartered Accountants
Firm Reg No: 109208W

Arw{Z\dohan

Partner
Membership No. 124082

Place: Mumbai
Date: 19t May 2017
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