
to,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

il

lo,
The General Manager,
BSE Limited
Corporate Relationship Department,
1"r Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

07 November 2017

ll

Sub: Submission of unaudited Financial Results (Standalone & Consolidated) and
Limited Review Report for the quarter and six months ended on 30 September
2017.

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Gode and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith unaudited Financial Results (Standalone &
Consolidated) for the quarter and six months ended on 30 September 2017 duly signed by
Chairman and Managing Director of the Company.

Also find enclosed herewith Limited Review Reoort on the Financial Results for the ouarter
and six months ended on 30 September 20'17 as submitted by M/s. Deloitte Haskins & Sells
LLP, Statutory Auditors of the Company.

The unaudited Financial Results (Standalone and Consolidated) for the quarter and six
months ended on 30 September 2017 have been approved and taken on record at the meeting
of the Board of Directors ofthe Company held on Tuesday, 07 November 2017 at 11.00 AM

)/dconcludedat c)3. o o Pr4'

This is for your information and record.

Thanking you,

:il1ffi3lopers Limited

vinld Padil
Company Secretary and Compliance Officer
Membership No. A{3258

Encl: As above
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& KOTTE-PATIt DEVETOPERS TIMITED
coDo6te ldentincatlon Number: 145200tN1991P1c129424

Reeisr.Bd Oftc.r 2nd Fl@r, City Point, Dhol€ Patil Road, Pun.- 411001

Tel, [o. +9120 66226500 Far llo. + 912066226511, webslte; w@,kohepatil,coh, Emall: InvestorElanon@toh.patir.coft

UNAUDITED STANOALONE FINANCIAL RCsUTTS FOR THE QUARTER ANO HAL' YEAR ENDEO 3OTH SEPTEMAER 2017

5r. No. PAiTICUIARS
30'5eD-t 30"Jun-17 3G5€D-15 30"5eo-17 3GSeD-15 3l-l'rar-17

(unaudhed) {unaudlted) {Unaudltedl (Unaudlted) (unaudhedl (Audlted)

I

2

6

,

8

9

10

ll

Reve.uefrcm Opentions 14,654

634

15,386

7,249

10,657

7,574

30,040

1,923

19,073

2,361

53,448

4,223

15.28E 16.515 12,231 31,953 21.436

{a) cost of construction includins cost of land and materials

(b) Employee benents expense

(d) Dep.eciation and amortization expense

7,744

715
r,3t7

L70
490

10,005

595
1,066

757
1.217

7,050

641
1,o73

138
959

77,75a

1,310
2,34t

327
2 to2

11,300

1,303

279
1a7a

33,466

2,7X6
4,243

622
A 219

Iotal exo€nres {a to e) r0,840 13,035 9,851 2t.art 15,9rl 45,t26

4,448 3.64 2.?70 8.084 4.499 r2.345

1,850 I,LO2 374 2,952 1,233 3,755

1,790 1,123 ,70 2.913 1,239 3,Ef4

Neto.ofitafterTar (5-6) 2,658 2,917 La00 5.175 3.260 4,471

other comprehensiveincome (Net of tax)
Items thatwillnot be reclassified to p.ofit & loss 22 (4si {661 123) (11 29

Iotal comDrehendve In.om€ {7+8) 2,680 2,472 t,734 5.152 3.259 8.500

Paid - up equity share capital(Facevalue ofRs.lol- each)

Reterues excluding Revaluation Res€ryes

EarnlnF P€. Share (ofRs.10/- each)

7,577

3.51

7,577

3.32

'I,577

2.34

-1,577

6.83

7,577

4.30

7,577

72,1aL

11.$

o€bt S€rvlce Cov€ra€e Ratlo
lnterest s€.vlce Cov€rage Ratlo

83,557
0.43
1.49

3,84
1.750

74,546
0.50
la6
2.62

79,754
0,45
7.49

3.33

D?R.
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1 lh. .bow uFu.llted 5t d.lon. fiE.cl.l Esult3 sr. Evjd.d by the Audtt cohoitte. .t ltl m.eing hetd on oTth NoEmb.r, 2ot7 .nd rGrc .pprotld by
lhe Bo..d of OlrEtoR 3t tr m.edna h.td on 7th NoEmber, 2017.

2 lh. comp.nv b .ng.a.d t. th. bGl.63 of 8el Eit t ,thu, th.r. .€ rc sp.r.t€ repo.t bt. op.Eti.g ..8m.mr |n .@ord.ne w|tn thd As to8.

3 PuEutnt to tie R.lul.tion 52(4) of s€Bl (Lbthg oblla.tlonr .d Dl..bruG RoqutEments) R.tuhtio.i, 2015, the Ult d Red4mbt. NoFconv.rtibl.
D.b.ntur.s of R!. 7,000 lakh! .r. .r fottd3,
A, Cedlt r.!q @.unu.3 .r a+ 3t bt. by cRtstt,

B) rh. ltted R.d..m.ble Noi'@.Ertlbl. DebentuE. (Nc$) of th. comp.ny {grcs.flry io tu. 7,000 t.lht a, on 3oth s€ptemb.r, 2017 .rc 3e!r.d by w.y
of hor€.3e owr l.nd ..d prcJ.ct .st3 of J.tl 2(rPrci.ct") loet d .t Pimpl. N akh to whrch ct... ..d m.*etabt. tfl. rs hetd by ts!.r, ch.rc on .li arh
tlorNs .nd Gdv.bl. pert.tnl|ts to th. proj..t l.Re6t.bt.5,) .nd Ch.rae ot E3crcw A..ount of rhe prot6ct.

g D.t ll of Int cr payment du./pald on Lbt d R.dom.bte NoFconwnibl. D.b.ntur.i ... $ fo di r

Prdlou3 du. d.rG (13a

Ap.ll 20t7 to 30tI
Srptrnt 120171

n xt rlus date3 (!tt O.rob€l
2017 to 31st M.rch 20181

Usted S.curcd R.do.mable NoF@nvertibt. Olbentur. S.ft.s t l2th)un ,2Ol7
l1th S.pt Db.r, 2017

tbtld Secu..d i.dam.bl! Non&.Errtbt. D.b.nt!r. S.ri.! ll l7thAp l,2017 1&h octob.r, 2017

17thluly,2017

Th. Int$est h.r b..n psid on th€ d!. d.t6 6nd th. pdnclp.t .nount L Dt yet due for p.yh.nr

Dl Th. d.nnltlons ol CoEn& Ratic .r. .3 u.d!.:
l.Int r.st s.die Cov.6ge R.tlo t Profit b.iore Int r.!t.r}d t x /nt.f€st
ii. D.br 9.fvle cowr.Sc R.tio = Proflt b.for. Intecn .nrt t x / (rnt f.st + p.r.ctpt. ep.yruna)
lll, D€bt Equjty nstio - D.br / Equtty

PuBu.nt to th. sch.m. ol am.rt m.tbn lth. schm.l s..c{on.d by th. N.tton.t comr.ny bw Trtbl/nrL Mom!.t Berch vtd. tts o.da, d.r.d 9th M.rch
2012 oiv. R€altv Prlv.t umitcd (ollve R..fty), Ylrhowardhan Promot R .nd o.v.topeB p.rv.r. umit d {y$howadh.n p|mot l.l, corbl. i..tty umitcd
lcotoll. R.dtI) €nd Itsmln. HolplLlltY P.lv ! umid !.5mln6 Holrtt lltyl h.s b..n m.ri6d wtth th. company wrh .n ct rrcn $t r.nu.rv zot5 (th!
.PPolnt d dlt ). rh. sch€m. 6m. into .ft ct on 10th apdl. 2o1z thc dly on vvhhh th. o.d.r $.! d.lv.r.d !o rh! R.ttstb, of th. comp.d6, lnd pu.u.nt
th.Eto thc .ntlru tutl.tts lnd .tl th! .33et! .id ll.bllhi.., dut6. tr(.s lnd oblit.ttons of olw R.!hy. y.lhowadhrn p.orlorctt, @ro . i..liy lnd,.smh. Holplt lltt h.v. b..h t.$f.r€d to .nd En.d In th. comp!ry Jh. sdem€ h.r b..om. .tfeciv. on roth apr , 2ol7 wtth .fh4 frcm rh.
.ppolnt d dtt of 1!t J.nu!ry 2016. Th. amount ol sh!.! c.plt l ot ti! iilmf.ror compa.r6 .hd tro3, ntu r.corded ar Inv.nmnb b .d/usted rd th.
diff!..nc. ls debttld to R.s.mr In .ccordan . wlth th. sch.m€. & thc .ppoinr.d d.te of m.ry.r ls 15t l.nu.ry 2016, th.Eior. pnvtous y.6|r' numb.R
r.port d h th6 .bow i.nrlb .l. &co.dtnsty r.rt t d .ft.r tlvtry m.E.r tmp!.r

Th uDudited fn.n l.l cault vrlll b. polt d on th. w.bslt of th. @np..y wwt.koit prttl.corh .d wttl b€ !Fit.bt. on w.b6tt ot dl. l,t.do.l sto.t
Exd'.n!. of Indt. timlr.d {NsE}.nd BSErih|t.d IESE).

The figur.s for th. prcvloG pedod h!\p been r.trouFd rnd r.€r.,\t d, r,hercv.r n ..sry, to n.te them comp.Fbr. wtih th. e.r..t o.rtod.

O.t : 07tt |{ovc|t|!er, 2017
Io. (olrfi(ttl f,,cf,bpln untt d
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& KOLTE.PATIL DEVELOPERS TIMITED
Corporate ldentification Number: 1"45200PN 1991PlC129428

Registered Office: 2nd Floor, City Point, Dhole Patil Road, Pune- 411001
Tel. No. +912066226500 Fax No. + 912066226511. Website: wl/\/w.koltepatil.com. Email: investorrelation@koltepatil.com

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LTABITITIES

(d)lncome Tax Assets (Net)

{e)Other N on-Cu rre nt Assets

CurrentAssets
(a) Inventories
(b) FinancialAssets

(i) Investments
(ii) Trade Receivables
(iii)Cash and Cash Equivalents
(iv) Other Balances with Banks
(v) Other Financial Assets

(c) Other Current Assets

1,088
7,2O9

26,863
513

n,7t2

7,202
1,406

27,234
453

78,387
2,242

84813

101

1,791
2,103
8,683

83,156

439
11,108
2,M5

4,537

) Equity Share Capital
)Other Equity

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax Liabilities (Net)

(a) Financial Liabilities
(i) Trad€ Payables
(ii) Other Financial Liabilities

CurrentTax Liabilities
Other Current Liabilities

24,872
303
316

20

73,775

324
7L

LL,577
L7,644

393
3,974

7,244
27,534

271
1,522

.DPA.
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Deloitte Chartered Accountants
705,'B'Win& 7th Floor

Senapati Bapat Road
Pune-411 016
lVaharashtra,India

Tel: +91 20 6624 4600
Fax: +9 1 20 6624 4605

Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON
RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

REVIEW OF INTERIM FINANCIAL

we have reviewed the accompanying statement of standalone unaudited Financial
Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Company,.), for the quarter and
half year ended September 30,2OU and Standalone Unaudited Statement of Assets ano
Liabilities as at September 30,2Ol7 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2OfS, as modified by Circular No.
CIR/CFD/FAC/62/2OL6 dated July 5. 2015.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 ',Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accoun ng principles generally
accepted in India. our responsibility is to issue a report on the statement based on our
revtew.

We conducted our review of the Statement in accordance with the Standard on Revtew
Engagements (SRE) 2410'Review of Interim Financial Information performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderare
assurance as to whether the Statement is free of material misstatement. A review ts
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and. accordingly, we do not express an audit opinion,

The financial results includes the Company's Share of loss (net) Rs. 283 lakhs and Rs.
259 lakhs for the quarter and half year ended September 30, 20t7 respectively, from
investment in partnership firms and Limited Liability Partnership firms whose financial
statements have not been reviewed by us, These financial statements have been
reviewed by other auditors whose reports have been furnished to us by the Management
and our opinion on tfE Statement, in so far as it relates to the amounts included in
respect of these partnership firms and Limited Liability partnership firms, is based solely
onNhe reports of the other auditors,

Regd. Offlce: Indiabulls Finance Centre, Tower3,27th 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Munrbai-400013, ndla.
(LLP dentiflcation No. AAB 8737)

1.

2.

?



Deloitte
Haskins & Sells LLP
4' Based on our review conducted as stated above and based on the consideration of the

review reports of the other auditors referred to in paragraph 3 above. nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC|62|ZOI6
dated July 5,2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS LLp
Chartered Accountants

(Firm's Registration No, 117365W/W-1Ooo18)

"'] 
1 It

Date; November 7,2Ol7
Placer Pune

M, Joshi
Partner

ip No. 3a019)
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KOLTE.PANI DEVETOPCRS I.IMITED

C.rponr. td.ndfictbn N(nb.r La52@pNi9a1pLC129428
nd3i.cd Offrc!: 2rd ftor, qtv pot|t/ Ohob p. t Ro.d, plF a1tm1

t l. lilo, €1 20 662265@ F.r lto. + 91 20 06226511, W.brh.: sw.totr.!.til.@n. Em : tm5tomh{o.|9kott Ft[..s
CONSOUDAIED UI{AUDIIED FINANCIAI. RESUI.TS FOR IHE qUANIER AI{D HAI.' YEAR ENDED :llrn| S€PIEMBER M1'

1 Th. .bdr |rn.udiL.l fDkLl l!3ults Kr Bhwld 5y th audlt commltl.. & il! nd|t h.5 on 7th tov.hb.., 2ot .d !r/.r. .rpBrd by th. 8ad of Otr.cto6 .r h! |awE
lxH ol| 7th [dmb.., 2017.

rh Gbw l. pndomhirlv b.it i.d i. th b$h€rs otndlE3t t.,Tt@ th.r.,|. m.F.6!. Ep€rr.u. oFntkt ntmnc h.@nr.d sfth lnd as to&

Ui.udit d Fh.id.l r.lults of (olt +.titDsbFr3 Umnsd {St ndd4}:
0!.ln brh.l

P AtCU|ris
3{}S.F1t 1)'S.D16 :I15.G15 31-t

lronE ftm op.Ett .s 14.654 10.66? 79.O3
4.444 2.3r0 4.'t90 12
2.564 l-8oo at7

tAxnqruis
:lcLtlT 3GJUD!7 :IlS.Fl5 a!5.Pr7 a'$'.15 3!-M.r-lt

lunt!4t dl lun|!dlbd) {un.udlt dl lAdlt dl

on Op.nlloc 4.6 22593 96551

2 24 20 3At

Itot l h.om l1+2) :!,.!B ari9 6139a
'o3aa

Up.nr.t
F)Conofdstructlony'd.Ebpmitbn4pkt .iddweto!tu,rr zt,2a 15,716 14380 44,442 23,893 5L343

aal 8:t4 3355
21190 2.316 2.tt46 8.604

c6, 350 727 712
1.78 145 1.6t 3.$r 3.310 7.it62
a,m 21. r9l!t) !i5.t9t lr3*l

:1tr439 !51t ,,,5tt u,7a
5

1551 1.'198 3.670 3.152
I7t3l 11.,1231 151

t3a6 9ot L 22a' ,t39 62.a

!.0u 2tzt trrl
. conpaiy 2,319 1.929 5, 3JS' 8.7la

/t9 219 9a 163

I Oth.r o.npr.h.ndr.In oo., tt n6 thrtstttno! b. Et r.l0.d to

Own.B of th. omp.iv 18 t25l 19
Non<ontFlll|f Int rast5 t3l tlt

tot l con!..{i.rdE lEm Itr l.0 ,l$ tstr a3rll

.6h!.ry 2_S1 1.871 3. 8.750
r|5 22tt 91

told.onE .furdv. rron.lo. tn * d fit6 !!b, lLr
Prld-up.quiv5ttr[oolt l{FaeV.lsof ns. 10, f5n tsf, 1,5n 75n 7.Sf

lt R.$r6 .rcludi'E s.vrlotbn Re*M3 7alo2

,2

4.96

lh. B.no ftbn op.EtbB ior th. qq,t f .d h.L y..r !.d.d 3od. s.pt mb.r, 2017 h<tu&3 {L of. tad p.Et ln w.kr4 pum tor . ondd.Edon of R3. t6,1o() h&s, Ih. co6t
ofth. *Ll l.r'd p.r.ol lmlud.d lh th. Cosr of @mtridbn t. ri. .bd. Bruhr tt R.. 16.22a bkhr,

Tlr umudit d fidftLl b$hr wlll b. po6t d o th. mb![. of th. Cohp.ny ww.toh.C!dt,@m .nd witl be .v.Lbb on rebstt of ln. {nbet Srek eahrt o, lidt Untt d
lNsE) .nd 8SE un'lt d {0SE).

It'. &uG io. th. prwb6 F tod h.v. !... qreup€d.id nrr.ii.d, elf,nv€r n.esry, to mk th.m conpadbb wtrh th. cu@nt Ertod.

For XoltFP.tl Oav.lopdt Untt..l
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R{6i P"t!
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KOLTE.PATIL DEVEI.OPERS LIMITEO
Corporat€ l&ntfficatbn Numb€r: 1452OpN1991p1C129428

Begtsrered Offic€: 2nd Ftoor, City potn! Ohote patil Road, pone- 4l1(p1
T€1. No. +91 20 66226500 F No. + 91 20 G62265U. W€b6tte: www.trchep.flt.com. Emait investorretation@tottepa .com

COMOIIDAIID UIIAUOITEO STA]EIUE|IT OI A9SE6 AIIO UAAILMES

Oef€ned Tax Ass€ts (Net)

Income Tax Asets { etl
Oth€r Non-Cunent Asets

(l) Investm€nts
(ii) Trade r€cetvables
(lill Cash .nd carh equivalents
(iv) Other Salances with Banl$
(9 Oth€r Financlal Assets

8,5r3
234

2,110

tAta

2,573

2,980

4,961

2,110

3,973

\278
2Bt3

194812

m6
19,834

53O7

3,435

5,295

206,t)73

44!
fl,ml
5,E15

1,195

Equlty Sh.re Capibl
Othe. Equity

tquity attdhnable to ownen of the comp.ny
NorFcont olllng Int resti

lot l

Flnan.lal Uabllities
(i) Bonowingt
(ll) Tr.de Payable
(lll) Oher fln.rEl.l Llablllties

Def.nrd T.x uabilitie. (Net)

lot lNo[.Cumnt

(l Eonowlngs

{iil Trad€ pay"blej

{lll) other fin.nclal Uebllhl€s

othlr cuif ent liabilities

Totlt Currqt

4l,E10
125

1561
455

31,66
59)
323

450

i"" -'i

1,'''.'-:':i
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Deloitte Chartered Accountants
706,'B'Win& 7th Floor
ICC Trade Tow€r
Senapati Bapat Road
Pune-411 016
[,4aharashtra,India

Tel'. +91 2D 6624 4600
Fax: +91 20 6624 4605

Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of KOLTE-PATIL DEVELOPERS LIMITED ("the parent,') and its subsidiaries
(the Parent and its subsidiaries together referred to as ,'the Group,,), for the quarter and
half year ended September 30, 2OL7 and Consolidated Unaudited Statement of Assets
and Liabilities as at september 30t 2ol7 ("the statement") being submitted by the parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,
CIR/CFD/FAC/62/2O76 dated July s, 2016.

as modified by Circular No.

This Statement, which is the responsibility of the parent's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Flnancial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Parent's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Regd. Office: ndiabu ls Finance Centre, Tower 3,27th 32nd Floor, Senapati Bapat Marg, Ephinstone Road (W), Mumbai-400013, ndia.
(LLP ldentif cat on No. MB-8737)



Deloitte
Haskins & Sells LLP

3. The Statement includes the results of the followino entities:

i)

ii)

iii)

iv)

v)

vi)

vii)

viii)

ix)

x)

xi)

xii)

xiii)

xiv)

xv)

xvi)

xvii)

xviii)

xix)

Kolte-Patil Developers Limited

Bellflower Properties Private Limited

Tuscan Real Estate Private Limited

Kolte-Patil Real Estate Private Limited

Regenesis Facility Management Company
Private Limited

Snowflower Properties Private Limited

Kolte-Patil Redevelopment Private Limited
(Formerly known as PNP Retail Private Limited)

PNP Ag rotech Private Limited

Sylvan Acres Realty Private Limited

Kolte-Patil I-Ven Townships (Pune) Limited

Ankit Enterprises

Kolte-Patil Homes

KP-Rachana Real Estate LLP

Sanjivani Integ rated Township LLP

Bouvardia Developers LLP

Carnation Landmarks LLP

KPSK Project Management LLP

Regenesis Project Management LLP

Bluebell Township Facility Management LLP

The Parent

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Su bsidiary

Subsidiary

Subsidiary

Su bsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

I

4. Based on our review conducted as stated above and based on the consideration of the
review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2OL6
dated July 5,2076, including the manner in which it is to be disclosed, or that it contains

rial misstatement.
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5. We did not review the interim financial results of 13 subsidiaries included in the
consolidated unaudited :ftnirricial results, whose interim.finafieial ;.results reflect total
assets of Rs. 36,748 lakhs as at september 30, 2oL7, total revenues of Rs. 16,549 lakhs
and Rs. 77,492 lakhs for the quarter and half year ended September 30, 2OL7,
respectively, and total loss after tax (net) of Rs. 345 lakhs and Rs. 331 lakhs and rotal
comprehensive loss (net) of Rs. 343 lakhs and Rs. 329 lakhs for the quarter and halfyear ended september 30, 2017 respectively, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our repon on
the Statement, in so far as it relates to the amounts and disclosures included in respecr
of these subsidlaries, is based solely on the reports of the other auditors,

Our report on the statement is not modified in respect of this matter,

For DELOITTE HASKINS & SELLS LLp
Chartered Accountants

(Firm's Registration No. 11736OW/W-1OOO18)

Date: November 7,2OI7
Place: Pune


