Motilal Oswal Financial Services Limited

Regd. Office : Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi, Mumbai - 400025.
Board: +91 22 3980 4200 Fax: +91 22 3312 4997
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3rd February, 2016
BSE Limited The National Stock Exchange of
India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex,
Dalal Street, Fort ‘Bandra East,
Mumbai-400 001 Mumbai - 400 051
Dear Sir/ Madam,

.Ref: Stock Code: 532892/ MOTILALOFS

Sub: Unaudited Financial Results as per Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations).

Please find attached the Unaudited Standalone Financial Results of the Company and

* the Unaudited Consolidated Financial Results of the Company and its subsidiaries for
the third quarter and nine months ended 315t December, 2015 along with the Segment
wise Results as per Regulation 30 and 33 of the Listing Regulations duly approved by
the Board of Directors at the Meeting held on 3 February, 2016. Also, find the attached
Limited Review Report on the aforesaid financial statements duly signed by
M/s. Haribhakti & Co. LLP, Statutory Auditors of the Company.

Thanking You

Yours Faithfully
For Motilal Oswal Financial Services Limited

s

Murli Krishnan Iyer
Company Secretary and Compliance Officer
(PAN: AAHPI7831G)

Encl: as above

www.motilaloswalgroup.com



HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report (Standalone)

Review Report to

The Board of Directors

Motilal Oswal Financial Services Limited

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of Motilal Oswal Financial
Services Limited (‘the Company’) for the quarter ended December 31, 2015 (“the Statement”). This
Statement is the responsibility of the Company's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of Company personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards as
specified under Section 133 of the Companies Act,. 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other recognised accounting practices and policies have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W

Amit Hundia
Partner
Membership No.: 120761

Place: Mumbai
Date: February 03, 2016.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.




MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Motilal Oswal Tower, Rahi: llah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-39804200, Fax: +91-22-33124987 5 iders@motil com
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER 2015
Parti Quarter Ended Nine Months Ended Year Ended
articulars : :
{Unaudited) Unaudited, (Audited)
31.12.2018 30.08.2016 31.12.2014 31.12.2016 31.12.2014 31.03.2018
1. income from O
a. income from Operations 3,423 3,001 2,880 9331 10,688 12,638
b. Other Operating Income 7 8 4 24 24 3
Total Incm from Operations (Net) 3,430 4,000 2,884 §,355 10,712 12,871
2.
a Oporllm expense 17 18] 38 57 : 155 203
b. Employees’ benefit expense 218 200 174 62. 10 742
¢. Dep: and amortisation exp 188] 188, 208, 5€ 13, 817
d. Provision for Standard, Sub standard and Doubtful asset/write offs 48 433 (12) 48! 76 768
€ Rales & Taxes 1) 24 260 3 264 312
1. Other exp 108 137 112 416 397] 586
Total expenses 558 1,001 778 2,189 2,315 3,429
3, Profit from Operations before Other income, finance cost &
Exceptional ltems (1-2) 2,872 2,999 2,106 7168 8,397 9,442
4. Other income 1 34 12 59 34 49
5. Profit 1 Activities before fil 1 & E: i |
pogdad are Brace con k. Cecantieny 2883 3,033 2,118 7,226 8431 9,481
ltems (3+4)
€. Finance Cost 620 676 700 2,179 2,028 2,958
7. Profit from ordinary activities after finance cost but before
Excep Ttems (5-6) 2,263 2,387 1,328 5,046 6,402 6,533
8. ltems - (Expense)/income - - - - - -
9. Profit from Ordinary Activities before tax (7-8) 2,263 2,387 1,328 5,046 6,402 6,533
10. Tax expense 385 207 647 604 483
1. Net Profit from Ordinary Activity after tax_(9-10) 1,878 2,364 1,031 4,399 5,798 6,050
12. Extraordinary items [net of tax exp - - . - 3 i
13. Net Profit after tax 2,364 1,031 4,399 5,798 6,050
14. Paid-up equity share capital
(Face Value of_Re 1/- Per share) 1417 1,384 1.421 1,384 1.402
15. g R i as per bal sheet of
previous accounting year 6,076
15(i). Earnings Per Share (EPS) (before Extraordinary items)  of Re. 1/-
each)
a) Basic EPS 133 1.67 0.74 a1 418 4.36
b) Diluted EPS 1.30 1.64 073 3.04 410 4.25 |
15(ii). Earnings Per Share (EPS) (after Extraordinary items) (of Re. 1/-
leach)
c) Basic EPS 1.33 1.67 0.74 311 418 4.36
d) Diluted EPS 1.30 164 0.73 304 4.10 4.25 |
]
Notes:
1) The above resuits were reviewed wmmum«mmmmwmmwmm of the Company 8t its Meeting held on Wednesday, 03rd February, 2016. There are no qualification in the
auditor's report for these periods. The above is d from the L as stated,
2) Pursuant 1o the exercise of Employee Slock Ootion Scheme, the company has allotted 4,53,000 and 19 48,400 equity shares to the employees during the quarter and nine month ended 31st December, 2015
3)*The C is in single segs "Fund based Activities” as defined in AS-17, hence P g is not 1o the C
4)The previous financial quaner/nine month/ year ended figures have been reg y to make them comparabie.

5)TmMWIIMWm%“IWFSMW?NﬂMWBIRA 21,385 lakhs as of 31st December, 2015 and Rs. 23,317 Lakhs as of 31st March,2015. The unrealized gain on these
investments is Rs. 6,304 lakhs as of 31st December 2015 (versus Rs. 6,076 lakhs as of March 2015). Thebmtminuﬂmmbnuluedltcoumdhlmlkhmnmmmmwmml for the

year and quarier ended 31s! December 2015,
8) The Company had issued and allotted 137,250 equity shares on 21st December, 2015 under Employee Stock Option Schemes. However, the corporate action for such shares was initiated in January, 2016 and

said shares got credited on Bth January, 2016
7) The Board of Direclors at its meeting held on 03rd February 2016, has deciared an interim dividend of Rs. 2 per equity share (on face value of Rs.1/- per equily share) for the Financial year 2015-16

For and on behalf of the Board of
Motilal Oswal Financial Services Lid.

feaea

- ‘-____.._——-—-'"
Motilal Oswal
Chairman & Managing Director
[DIN 00024503)

Mumbai,03rd, February, 2016




HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report (Consolidated)

Review Report to
The Board of Directors

Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Motilal Oswal Financial Services Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group'), its associates for
the quarter ended December 31, 2015 (“the Statement”). This Statement is the responsibility
of the Company's management and has been approved' by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
[material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. We believe that the review procedures performed by us and performed by the other auditors
in terms of their report referred to in paragraph 5 below, is sufficient and appropriate to

provide a basis for our reporting on the Statement.

4. Based on our review conducted as above, and on consideration of the reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards as specified under
Section 133 of the Companies Act, 2013 read with Rule 5 of the Companies (Account) Rules,
2014 and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. We did not review the financial results of twelve subsidiaries included in the Statement,
whose financial results reflects total revenue of Rs. 13,739.74 lacs and total profit after tax
(net) of Rs.1,890.96 lacs for the quarter ended December 31, 2015 , as considered in the

Statement. These financial results have been reviewed by the other auditors whose reports

Registered offite—fe5Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.




HARIBHAKTI & CO. LLP

Chartered Accountants

have been furnished to us by the Management and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based

solely on the reports of the other auditors.

6. The Statement also includes Group’s share of profit after tax of Rs. 185.75 lacs for the
quarter ended December 31, 2015, as considered in the Statement, in respect of an associate,
whose financial results have not been reviewed by us. This financial results is not reviewed by
its auditor and have been furnished to us by the Management and our reporting on the
Statement, in so far as it relates to the associate, is based solely on such un-reviewed
financial results. According to the information and explanations given to us by the

Management, these financial results are not material to the Group including its associate.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

AW

Amit Hundia
Partner
Membership No.: 120761

Place: Mumbai
Date: February 03, 2016.

Continuation Sheet




MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel: +91-22-39804200, Fax: +91-22-33124997 if @motilaloswal.com
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER 2015.

(Rs. in hldu!i
Particulars Quarter Ended (U Nine Month Ended (Unaudited) Year Ended (Audited)
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
1. Income from Operations
(8) Income from Operati 25,133 23,126 17,148 67,235 49,211 71,143
(b) Other Operating Income 3,336 2,782 1,412 7,967 3,757 5,753
| Total Income from Opertaions (Net) 28,469 25,908 18,560 75,202 52,968 76,896
2. Expenditure
(a) Operating expense 6,022 6,560 4,171 17,325 13,415 19,454
| (b) Employees' benefit expense 6,391 5,736 5,102 17,952 12,700 19,016
(c) Depreciation and amortisation expenses 955 835 748 2,555 2,129 3,067
(d) Other expendi 4,181 4203 3,150 12,009 9,380 13,081
Total expenses 17,549 17,334 13,171 49,841 37,624 54,618
3. Profit from Operations before Other Income, finance cost & Exceptional 10,920 8574 5,389 25,361 15,344 22,278
4. Other Income 836 708 30 1,621 240 376
5. Profit from Ordinary Activities before finance cost & Items (3+4) 11,756 9,282 5419 26,982 15,584 22,654
6. Finance Cost 4,895 3,676 759 10,835 1,441 3,094
7. Profit from ordinary activities after finance cost but before p Ttems 6,861 5606 | - 4,660 16,147 14,143 19,560
8. Exceptional Ttems - (Expense)/l . % . F i -
9. Profit from Ordinary Activities before tax (7-8) 6,861 5,606 4,660 16,147 14,143 19,560
10. Tax expense 1,957 1,401 1,022 4313 3919 5,233
11. Net Profit from Ordinary Activities after tax_but before Share of Profit 4,904 4,205 3,638 _ 11,834 10,224 14,327
12. Extraordinary items (net of tax exp - - = . " 5
13. Net Profit after tax 4,904 4,208 3,638 _ 11,834 10,224 14,327
14. Share of Profit of Associate 186 189 - 541 - 221
15, Share of minority interests in (profits)/ loss (78) (53)| (48) (185) (162) (190)
16. Net Profit after tax and Share of Profit from Associate and 5,012 4,339 3,590 12,190 10,062 14,358
|17. Paid-up cquity share capital 1,421 1,414 1,394 1,421 1,394 1,402
(Face Value of Re. 1/- Per Share )
18. Reserves excluding Revaluation Reserves - - - - - 1,28,084
19. i. Earnings Per Share (EPS) (before Extraordinary items) ( of Re. 1/- each)
a) Basic EPS 3.54 3.06 2.62 8.62 7.38 10.34
b) Diluted EPS 345 3.01 2.57 8.43 7.23 10.10
19, ii. Earnings Per Share (EPS) (after Extraordinary items) (of Re. 1/- each)
<) Basic EPS 3.54 3.06 2.62 8.62 7.38 10.34
d) Diluted EPS 3.45 3.01 2.57 8.43 7.23 10.10
Notes:

1) The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its Mecting held on Wednesday, 3rd February, 2016. The results for the nine months ended 315t December,
2015 have befh reviewed by the Statutory auditors of the Company.

2) Pursuant to the exercise of Employee Stock Option Scheme, the company has allotted 4,53,000 and 19,48 400 equity shares to the employees during the quarter and nine month ended 3 1st December, 2015.

3) *The consolidated results of the Company include the results of the subsidiaries — Motilal Oswal Securities Limited (100%), Motilal Oswal Investment Advisors Private Limited (100%), MOPE Investment Advisors Private Limited
(85%), Motilal Oswal Commodities Broker Private Limited (100%), Motilal Oswal Capital Markets Private Limited (100%), Motilal Oswal Wealth Management Limited (100%) , Motilal Oswal Insurance Brokers Private Limited
(100%), Motilal Oswal Asset Management Company Limited (100%), Motilal Oswal Trustee Company Limited (100%), Motilal Oswal Securities International Private Limited (100%), Motilal Oswal Capital Markets (Singapore )
Pte. Ltd (100%), Motilal Oswal Capital Markets (Hongkong ) Private Limited (100%), Motilal Oswal Real Estate Investment Advisors Private Limited (76.50%) , Motilal Oswal Real Estate Investment Advisors II Private Limited
(68.85%), Aspire Home Finance Corporation Limited (97.27%), India Business Excellence Management Co (85.00%),'Motilal Oswal Asset Management (Mauritius) Pv. Lid (100%) and an Associate India Realty Excellance Fund II
- (i.e. IREFID)".

4) The subsidiary of the Company, Aspire Housing Finance Corporation Ltd. has issued Non-Convertible Debentures aggregating to Rs. 73,000 lakhs during the nine month period and Rs. 16,500 lakhs during the quarter by way of a
private placement. These debentures are listed on BSE Limited.

5) During the quarter, CRISIL has re-affirmed the rating of ‘CRISIL Al+' (pronounced ‘'CRISIL A one Plus") to the Short Term Debt Programme of the company for Rs. 25,000 lakhs, CIRISL has also re-affirmed the rating of ‘CRISIL
Al+ (pronounced 'CRISIL A one Plus’) o the Short Term Debt Programme of the subsidiary, Motilal Oswal Securities Ltd for Rs 70,000 lakhs. ICRA has re-affirmed the rating of ICRA AA rating with stable outlook (pronounced
ICRA double A rating with Stable Outlook”) to the Long Term Debt Programme of the company for Rs. 15,000 lakhs.

6) The Company had issued and allotted 137,250 equity shares on 21st December, 2015 under Employee Stock Option Schemes. However, the corporate action for such shares was initiated in January, 2016 and said shares got
credited on 6th January, 2016.

7) The Board of Directors at its meeting held on 03rd February 2016, has declared an interim dividend of Rs. 2 per equity share (on face value of Re. 1/- per equity share) for the Financial year 2015-16.
B)Them‘.lmgminmminuuﬁhlolwﬂ'lmnnlﬂ-dpmdmumﬂﬂRl.5!.434hkhsunl'31l(Deeunbu'.2lJI5(mnR155,145%“@31“%20!5}.11: lized gain on these i isRs.
16,592 lakhs as of 31st December, 2015 (versus Rs. 16,151 lakhs as of 31st March 2015). The long term investments are valued at cost and hence it is not reflected in the profit and loss account for the quarter and nine months ended
31st December 2015 and year ended on 31st March 2015,




.-
9) Standalone financial results are below and also available on the Company's website: www.motil; com
(Rs. in Lakhs)
Particulars Quarter Ended (Unaudited) Nine Month Ended (Unaudited) Year Ended (Audited)
31122018 30.09.2015 31122014 31.12.2015 31.12.2014 31.03.2015
Gross Revenue 3.441 4,034 2,896 9.414 10,746 12,920
Profit Before Tax 2,263 2,357 1,328 5,046 6,402 6,533
Profit After Tax 1,878 2364 1,031 4,399 5,798 6,050
10) Consolidated unaudited segment results for the quarter and nine month ended 31st December 2015
(Rs. in Lakhs)
Particulars Quarter Ended (Unaudited) Nine Month Ended (U Year Ended (Audited)
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
1. Segment Revenue
(a) Broking & Other related activities 14,649 14,827 12,873 42,494 37,761 54,047
(b) Fund Based activities 10,415 9,243 4,967 25,010 12,259 15,629
(c) Asset 21 & Advisory ) 6,275 6,110 3,330 16,790 8,050 14,283
(d) Investment Banking 377 757 172 1,635 1,062 2,006
(¢) Unallocated 242 194 14 529 50 89
| Total 31,958 31,131 21,356 86,458 59,182 86,054
Less: Inter Segment Revenue 2,362 4214 2,766 8,786 5,975 8,561
Income From Operations, Other Operating income & Other Income 29,596 26,917 18,590 77,672 53,207 77,493
2. Segi Results Profit / (Loss) before tax and interest from Each segment
(a) Broking & Other related activities 2,765 3,136 2,689 7.873 7.934 13,406
(b) Fund Based activiti 4,225 3,938 3,118 10,254 6,984 7,057
(c) Asset M. & Advisory 1,508 1,207 348 3,511 673 1,990
(d) Investment Banking (182) 303 (320) 50 (343)) 78
(¢) Unallocated 107 (2,057) (927) 2,519)] (551)) (1,813)
Total 8,209 6,527 4,908 19,169 14,697 20,718
Less: (i) Interest 1,058 618 246 2,172 552 936
(i) Other Un-allocable Expenditure net off
(iii) Un-allocable income -
Profit/(Loss ) from Ordinary Activities before Tax 7,151 5,909 4,662 16,997 14,145 19,782
3. .
assets — Liabilities)
(a) Broking & Other related activities 71.456 67,889 35,772 71.456 sm 33,828
(b) Fund Based activities 124,009 1,07,618 97,655 1.24,009 97.655 1,04,422 |
() Asset & i 11,066 11,754 B 462 11,066 8462 8,790
|-{d) Investment Banking 547 601 480 547 480 41
(¢) Unallocated (62,285) (48,724) (13.261) (62,285)! (13.261) (17.996)|
Total 144,793 1,39,138 1,29108| 144,793 1,29,108 1,29.485 |
The above Segment i ion is p on the basis of the revi lidated financial ‘The company's operations predominantly relate to Broking and other related activities, Fund Based activitics, Assct
‘Management & Advisory and banking, In d with A ing St - 17 on Segment reporting, Broking and other related activities, Fund Based activities, Asset M: & Advisory and Investment
‘banking are classified as reportable segments. The balance is shown as unallocated items.
11) The previous financial quarter/nine month/ year ended figures have been regrouped/s d wherever y to make them comparable.
- On behalf of the Board of Directors
‘Mumbai, 3rd February, 2016 Motilal Oswal
(@motilal l.com Chairman & Managing Director

(DIN 00024503)




