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GPTINFRA/CS/SE/2017-18 Date: 05 June, 2017
The Department of Corporate Services, National Stock Exchange of India Ltd.,
BSE Limited, Exchange Plaza,

PhirozeJeejeebhoy Towers, Plot no. C/1, G Block,

Dalal Street Bandra-Kurla Complex,

Mumbai - 400001 Bandra (E),

Mumbai - 400 051

Sub: Financial Results for the Quarter and Year ended 31* March, 2017

Dear Sir/Madam,

This has reference to email dated 01% June, 2017 from BSE Limited in regard of dlscrepanmes
in Financial Results of the Company for the quarter and year ended 31 March 2017 '

The Standalone and Consolidated Audited Financial Results of the Company for the quarter
and year ended 31 March, 2017 were approved by the Board of Directors on 23“j May, 2017
and submitted to the stock exchange vide our letter dated 23" May, 2017 The Statement of
Impact of Audit Qualifications for both standalone and consohdated fmanmal results in
Annexure -| were also submitted on 24" May, 2017. S

However, in view of the discrepancies raised by the Exchange as regards changes in the
format as per Schedule 1ll, we enclose herewith the revised Standaione and Consolidated
financial results along with Statement of Impact of Audit Quahf1cat1ons for both standalone
and consolidated financial results in Annexure -l in order to resolve the issue.

The figures as reported earlier remain unchanged.

The above information is also available on the Company’s website www.gptinfra.in.

Thanking you.
Yours truly,
For GPT Infraprojects Limited

A hakrabenfkf.”aﬁl

Company Secretary
M. No. FCS- 7184
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017
{Tin lacs)
Quarter Ended Year ended
Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017' 31.03.2016
Audited {Also| Unaudited Audited Audited
Refer Note
10}
Income from operations
Revenue from operations {gross) 10,505,509 7,940.20 12,562.53 37,916.54 36,007.02
Less : Excise duty 85277 36,62 62,39 208.6¢ 369.55
Revenue from operations (net of excise duty) 10,442.73 7,903,568 12,830.14 37,707.85 35,637.47
Other Income 223.95 215,92 249.69 705.56 804.35
Total revenue () 10,666.68 B,119.50 12,779.83 38,413.41 36,441.82
Expenses
Cost of materials consumed
- Raw Malerials 369.78 30t.50 590,81 1,418.36 2,240.22
- Materials for construction / other contracts 4,135,36 2,681.34 5,422.95 13,803.68 11,938.33
Purchase of stock - in - trade 10,19 - 0.69 1019 1.13
Changes in inventeries of finished goods, stock-in-trade and work-in-progress 145.45 (116.03) {431.12) 23147 251,87
Employee benefils expense 773.08 758.69 700.69 2.925.83 248514
Finance cosis 939.61 902.28 B879.57 3,502.93 3,601.42
Depreciation and amortisation expense 331.30 316.80 296.71 1,259.79 1,149.86
Other expenses 3,531.02 3,112.82 4,635.91 13,842.94 13,334.44
Total expenses (ll) 10,235.79 7,957.18 12,096.21 37,085.19 35,013.41
Profit before taxes (lll) 430.89 162.32 £83.62 1,328.22 1,428.41
Tax expenses / (credits)
Cumrent tax (131.28}) 85.33 226.02 208,23 404.07
Income fax expense / {write back) for earlier years - 8.64 (37.19) 8,84 {37.19)
MAT credit {58.00) - B (58.00) .
Ceferred tax expense / (credits) 267.04 {56.29) 103.15 12119 77.23
Total tax expenses / (credits) (IV) 77.76 37.67 291.98 280.08 44411
Profit for the year [(I11)— (V)] 353.13 124.65 391.64 1,048.16 984.30
Paid -up equity share capital of face value of T 10/- each 1.454.30 1,454.30 1,434.30 1,454,30 1,434.30
Reserves excluding Revaluation Reserve 14,623.99 13,468.24
Earnings per equity share (nominal value of ¥ 10/- each }
Basic and Diluted 244 0.85* 2.73* 7.25 6.86
* {Not annualised)
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
in lacs)
Quarter Ended Year ended
Particulars 31.03.2017 31.12,2018 31.03.2016 31.03.2017] 31.03.2016
Audited [Also{Unaudited Audited Audited
Refer Note
10}
1 Segment Revenue
(@) Infrastructure 9,810.22 741196 12,066.27 34,843.34 32,705.08
{b) Concrele Sieepers 6522.61 48642 451.94 2,830.92 2,888.42
{c} Others - - - - -
{d) Unallocated 9.90 5.20 15.93 33.59 38.97
Total 10,442,73 7,803.58 12,530.14 37,707.85 35,637.47
Less: Inter - Segment Revenue - - - - -
Revenue from operations (Net of excise duty) 10,442,73 7,903.58 12,530.14 37,707.85 35,637.47
2 Segment Results
Profit / {Loss) Before Taxes & Finance Costs
(@) Infrastructure 1,712,72 1,472.27 1,489.24 5,470.56 548622
(b} Concrete Sleepers {120,02) (53.53) 176.68 (33.66) (108.43)
() Others - - (11.60) - (14.44)
Total 1,592.70 1,118.74 1,664.32 5,436.90 5,363.35
Less: Unallocated expenditure net of Income 222.20 54.16 91.13 515.75 333.52
1,370,50 1,064.58 1,663.19 4,921.15 £,029.83
Less: Finance Costs 939.61 962,26 879.57 359203 3.601.42
Total Profit Before Taxes 430.89 162,32 683,62 1,328.22 1.428.41
3 Segment Assets
{a) Infrastructure 41,434 47 41,785.45 44,137.94 43.434.47 44,137.94
{p) Concrele Sleepers 5,187.90 4,609.89 2,000.08 5,197.80 2,000,08
{c) Others - - - “ -
{d} Unallocated B6,854.64 6.560,44 7.288.52 6.894.64 7.289.52
Total 53,627.01 52 956,78 53,427.54 53,527.01 53,427.54
4 Segment Liabilities
{a} Infrastruciure 10,692.07 11,004.23 12,821.49 10,682.07 12,921.49
{#) Concrete Sleepers 3,575.69 3,757.75 2,341,862 3,575.89 234162
(c) OQthers - 10.00 11.40 - 11.40
{d) Unallocated 23,280.95 22,558.61 23,250.49 23280905 23,250.49
Total 37,548.72 37,330.59 38,525.00 37,548.72 38,525.00
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Statement of Assets and Liabilities [in _lacs)
As at
Particulars 31.03.2017_] 31.03.2016
Audited
A Equity and Liabilities
1 Shareholders’ funds
(a) Share capital 1,454 .30 143430
(@) Reserves and surplus 14.523.99 13.468.24
Sub - tetal - Shareholders' funds 15,978.29 14,902.54
2 Non - Current liabilities
{a) Long term bomowings 1,296.20 399.57
{b) Defened tax liabilities {net) 22432 103,13
{c} Trade Payable 825.95 741.23
{dy Other nen - current liabilities 1,387.75 1,347.22
(f} Long - temn provisions 217.80 177.51
Sub - total - Non - Current Jiabilities 3,952,02 2,768.66
3 Current liabilities
(4} Shert term borowings 20,680.12 21,120.52
{b) Trade payables 8,085.12 8,730.97
{c) Cther current liabilities 4,672.82 5,789.93
(d) Ghort - term provisions 148.94 114.92
Sub - total - Current liabilities 23,566.70 35,756.34
Total Equity and Liabilities §3,527.01 53,427.54
B  Assets

1 Non - Current assets
{a) Fixed assets
i.

-~ Tangible assets 9.125.21 6,585.09
ii.  -Intangible assets 32.82 2.30
iil. - Capital work-in-progress 287.94 286.53
(b} Non curreat invesiments 448473 5,170.02
() Trade receivables 718.77 638.97
{¢) Longterm oans and advances 3,179.83 2,990.84
{e} Other non - current assets 1,797.19 1,831.93
Sub - total - Non - Current assets 19,626.49 17,603.68

2 Gurrent assets

(a) Cument Investments 89.08 126.55
(&) Inventories 535122 5,326.60
(¢) Trade receivables 6,388.75 6,609,23
{d) Cash and bank balances 2,018.29 2,941.16
(e) Shorltem loans and advances 2,850.32 1,481.00

Other current assets 17,202.86 19,339.32
Sub - total - Current assets 33,900.52 35,823.86
Total Assets 53,527.01 53427.54

1 The above standalone financial resuits were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 23, 2017. The

[N R = T R S R XY

b. Uncertainty on recoverability of Company’s investment aggregating ¥ 687.13 lacs in respect of a joint venlure- operation, wherein the underdying project is completed and the

¢. Uncertainty on recoverability of Company's investment aggregating ¥ 1,417.71 lacs in respect of a joint venture operation, wherein the underlying project is completed and the

8 In earfier years, the Company had significanlly completed execution of certaln construction contracts under the terms of agreements with some government departments.

% The GPT Employees Stock Option Plan — 2609 was wound up in an earlier year, The Company’s equity shares issued 1o the trust in earfier year were sold in the secondary

1

1
1

Place :

Date :

said resulls have also been audited by the auditors of the Campany.

The above standalone resulls are also available on the Company's website www.gptinfra.in and on the stock exchange websites (www.hseindia.com.and wwnw.nseingia.com).
Based on lhe aclivilies underlaken, the Company has idenlified Infrastructure, Concrete Sleeper and Others as separate Business Segments.
The Company has paid interim dividends for the financial year 2016-17 aggregating to T 2.50 per equity share of Z 10.00 each, which is considered as final dividend.

The Board has recommended a bonus of 1 equity share of T 10/- each for every 1 equity share held on record date, subject to approval of shareholders,
During the year, the Company has revised the estimated costs of cerain projects, the impact of which has been recognised in these resuits.

The statutory auditor of the Company have drawn emphasis of matter in their audit report, on uncertainty around recovery of receivables for the following matters;

. In an earlier year, ihe Company had incorporated a subsidiary {Jegbani Highway Private Limited) for execulion of a BOT conltract awarded by a customer. Subsequently, the
subsidiary had terminated the concessional agreement with the custorner and had referred the matter to arbitration on grounds of required land not made available by the
customer. Consequently, the EPC contract awarded to the Company was afso terminated.

The Company is carrying net assets of T 1,971.95 lacs, Including investmenis of T 597 lacs as on March 31, 2017 pertaining to the above project. Since the matier has been
refered to arbitration, the recoverability of the aferesaid net assets of the Company is subject to outcome of the said arbitration,

management of the joint venlure operalion has iniliated arbitration proceedings for recovery of dues.

management of the joint venture operation has raised claim on the customer towards dues recoverable. Management intend to refer the maiter lo arbitration in case aforesaid
claim are not accepled by the customer.

In respect of the matters refesred in point no. (a) to {c) above, the management believes that the outcome of the arbitration/ negetiation with the customer, will be favourable and
hence no provision is considered necessary in the above financial results,

Unbilled revenue, accrued price escalation and Irade receivables aggregating ¥ 3,895.08 lacs, included in other current assets and curent irade receivables, are vet fo be
received by the Company in respect of such contracts due fo pauciy of funds available wilh those customers. The stalutory auditors of the Company have expressed their
inability to comment on the extent of recoverability / realisability and elassification of the above asset balances and have accordingly modified their audit report in 1his regard.
Based on regular follow ups with those customers, management Is cenfident that the aforesaid amount is fully recoveratle.

market, during current financiat year. The proceeds from sale of equity shares were party utilised for repayment of loan provided by the Company in this regard and remaining
amount of such sale proceeds will be uliised for the benefit of the employees of the company. Aforesaid equity shares held by the trust were considered as “Public
Shareholdings” as per applicable regulations prescribed by Securities and Exchange Board of India and has not been included in the Company's paid up equity share capital il
quarter ended June 30, 2016.

0 The figures of the last guarler are the balancing figures between audited figures in respect of the full financial year up to March 31, 2017 and the unaudited published year-to-
dale figures up lo Becember 31, 2016, being the date of the end of the third quarter of the financial year which were subjected to limited review.

t There were ne #ems in the nature of exceptional ! extra - ordinary f discontinued operations during the respective pedods / years reporied above.

2 Previous period's / year figures have been regrouped / rearranged wherever considered necessary to confim to cfifrent pericd's / year classification,

Fer and on behalf of Beard of Directo

D. P. Tantia
Kolkata
May 23, 2017
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ANNEXURE — |

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted alon
with Standalone Annual Auc_lilccl Financial Resulis

1] 110115
Audited Figures | Adjusted Figures
{(as reported (audited figures
before adjusting after
for qualifications) adjusting for
(Rs. in Laldis) qgualifications)

{(Rs. in Lakhs)

1. Turnover / Total Income 38,413.41 38,413.41

2. Total Expenditure 37,365.25 37,365.25
3. | Net Profit / {Loss) 1,048.16 1,048.16

4, | Earnings Per Share 7.25 7.25

5. Total Agsets 53,527.01 53,527.01

6. | Total Liabilities (excluding Net worth) 37,548.72 37,548.72

7. Net Worth 15,978.29 15,678.29

8. 1 Any other financial item(s) (as felt - -

appropriate by the management)
1L | Audif Qualifieation (each audit gualiﬁcaﬁon separately) ¢
a. Details of Audit Qualification :

The statutory auditors have provided following qualification in their audit report —

Attention is invited to note 27(C) to the standalone financial statements regarding unbilled
revenue, accrued price escalations and trade receivables, all classified by management as
current, on certain completed construction contracts aggregating Rs. 3,895,08 lakhs, which
are yet to be billed / realised by the Company and that ave largely outstanding for more than
3 ycars. Due to the uncertainties over the eventual billings / collections of the said amounts,
we are unable to comment on the appropriateness or otherwise of the aforesaid balances
being carried forward or their classification as current in these standalone financial
statements including the extent of recoverability of the above asset balances, the period over
which these are expected to be recovered and any other consequential impact that may arise
in this regard.

Note 27(C) of the standalone financial statements states the following -

In earlier years, the Company had significantly completed execution of certain construction
contracts under the terms of agreements with some government departments. Unbilled
revenue, accrued price cscalations and trade receivables aggregating Rs. 3,895.08 lakhs,
included in other assets and trade receivables, all classified as current, are yet to be received
by the Company in respect of such contracts due to paucity of funds available with those
customets. Based on regular follow tps with those customers, management is confident that
the aforesaid amount is fully recoverable.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification:

The above mentioned qualification is repetitive since March 31, 2013,

e B
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d. For Audit Qualification(s) where the impact is quantified by t(he audiior,
Management’s Views .

Iimpact not quantified by the auditors.

¢. For Audit Qualification(s) Where the inipact is not quantified by the auditor :

(i} Management’s estimation on the impact of audit qualification :

With regard to the qualification by the Auditors in their Audit Report on the standalone
finaneial statement for outstanding unbilled revenue, acerued price escalations and trade
receivables on certain significaritly completed construction contraéts, the nianagement of
the Company is confident that the outstanding amount is fully recoverable and delays in
realization is mainly due to paucity of funds with the customers.

(i) If management is unable to estimate the impact, reasons for the same:

Not Applicable

(iif) Auditors’ Cemments on (i) or (ii) above.

Refer details of audit qualification [para T (a) above]

HI.

Signatories :

Mr. S. G. Tantia, Managing Direcfor

Mr. A. K. Dokania, Chief Finance Officer

Mr. V. N. Purohit, Audit Committee Chatrman

Statutory Auditors

M. Bhaswar Sarkar
Partner
Membership Number: 55596

Tor 8.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Place : Kolkata

Date : 23™ May 2017
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017
X in lacs)
Quarter Ended Year ended
Particulars 31.03,2017 3.12.2016 31.03.2016 3 .03.20'[7| 31.03.2016
Audited {Also | Unaudited | Audited Audited
Refer Note 10}
Income from operations
Revenue frem operations (gross) 14,921.05 10,736.97 17,808.75 51,473.08 §0,646.25
Less : Excise duty 67.34 32.05 82.39 208.69 389.55
Reveriue from operations {net of excise duty) 14,853.71 10,704,92 17,746.36 51,264.39 80,276.70
QOther Income 431.62 233.05 544.83 855.44 9682.75
Tetal revenue {i) 15,285.33 10,937.97 18,291.19% 52,119.83 51,235.45
Expenses
Cost of materials consumed
- Raw Materials 414,20 1,187.45 1,334.13 3,221.89 5,658.26
- Materials for construction / other cantracts 4,439.37 2,432,688 6,159.03 14,107.69 12,582.78
Paurchase of slock - in - trade 26213 428,28 322.44 1,239.22 322.88
Changes in inventories of finished goods, stock-in-trade and work-in-progress 531.69 (232.8%) (577.90) 560.88 (243.38}
Employen benefils expense 988.08 804.18 912.57 31.801.72 3,347.47
Finance costs 1,010.68 938.02 922,12 3,775.55 3,880.89
Depreciation and amorlisation expense 402.88 448,40 28379 1,803.39 1,805.64
Other expenses §,857.75 4,451.31 8.141.55 21,726.38 21,406.39
Total expenses (1} 14,706.79 10,556.64 17,497,738 50,036.73 49,240.63
Profit before taxes [{III} = ([ -NI}] 578.54 38133 793.486 2,083.10 1,998.82
Tax expenses f {credids)
Current tax (104.12) 12718 259.41 3B84.32 53497
Income tax expensa / {write back) for earlier years (33.41) 9.36 (12.40) (17.25) {12.40)
MAT credit (58.77) {0.58} 14.08 (58.28) (5.09)
Deferred tax expense./ (credits) 324.72 {56.28} 189.61 178.87 195.93
Total tax expenses / {credits) (V) 130,42 74.68 460.71 487.66 716.61
Profit for the year befare minosity interest [(V) = (Il - V)] 448.12 301.85 33275 1,595.44 1,282.21
Minority interest (V1) 4.26 ({0.08) {0.85) 38.22 5$2.90
Net Profit for the period [(VIf} ={V - VI)] 443.88 301.73 333,40 1,557.22 1,228.31
Paid - up equity share caplital of face value of T 10/- each 1,454.30 1.454.30 1,434.30 1,454.30 1,434.30
Reserve excluding Revaluation Reserve 17,146.37 15,216,086
Eamings Per Share (of T 10/- each )
Basic and diluted 3.05* 207 269 10.76 8,94
* {Not annualised) Annualised Annualised
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
{Tin kaes)
Quarter Ended Year ended
Particufars 31.03.2017 31.12.2018 31.03.2018 31.03.2017' 31.03.2016
Audited (Also | Unaudited | Audited Audited
Refer Note 10)
1 Segment Revenue
{a) Infrastruciure 12,966,31 9,176.95 16,007.39 44,071.46 41,412.43
{b} Cencrete Sleepers 1,851.16 1,524.70 1,731.46 7707 8,839.72
{c} Others - - - - .
{d} Unaliocated 6.24 3.27 7.51 2116 24.55
Total 14,853.71 10,704.92 17,746.36 51,264.39 50,276.70
Add: Inter - Segment revanue - - - - -
Revenue from operations (net of excise duty) 14,853.71 10,704,92 17,746.36 £1,254.39 50,276,70
2 Segment Results
Profit/ {Loss) Before Taxes & Interest
{a) Infrastructure 1,756.92 1,198.81 1.556.14 5,622,37 5,662.45
(b) Concrete Slespars 100.56 2726.62 492.25 1,034.22 10149
() Others (191.55) .43 (137.749) {190.11) (141.12)
Totat 1,665.893 1,426.86 1.810.68 6,466.48 6,556.24
Less: Unallocated expendituze net of income 76.70 107.51 195.10 607.83 686.53
1,589.23 1,319.35 1715.58 5,858.65 5,859.71
Less : Finance cosls 1,010,693 §38.02 922 12 3,775.58 386089
Total Profit Before Taxes 578.54 381.33 793,46 2,083.10 1,998.82
3 Segment Assets
(a) Infrastructure 44,873.01 45,308.56 46,755.73 44,873,01 46,755.73
(b) Concrate Sleapers 13,357.01 11,702.21 8,941.26 13,397.01 8,941,26
(c) Others 732.32 766.10 216,96 732.32 216.96
{d) Unallocated 4,736.59 4.707.72 6,053.04 4,736.59 6,053.04
Total £3,738.93 62,484.59 £1,966.99 53,738.93 61,966.99
4 Segment Liabllities
(a} [Infrastruclure 13,676.02 +4,082.54 15,148.71 13,676.02 15,148.71
(b} Concrete Sleepers 5,709.05 4,932.33 3,922.23 §,709.09 392223
(¢} Cthers 202,93 10.82 i07.73 202.99 107.73
{d} Unallocated 25.650.18 25,116.08 26,137.96 26 550,15 26,137.95
Tetal 45,136.26 44,141.77 45,316.63 45,138.26 A5,316.63
Standalone Information :
{a) Revenue from operations (net of excise duty} 10,442.73 7,803.58 12,530.14 37,707 .85 35,637.47
{b) Profil befora taxes 430.89 162.32 683.62 1,328.22 1,428.4%
{c) Profit after taxes 353,13 124.65 391,64 1,048.16 98430
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Consolidated Staternent of Assets and Liabilities {Tinlacs)
As at
Particulars 31,03.2017 | 31.03.2018
Audited

A Equity and Liabllities
1 Shareholders’ funds

(a} Share capital 1,454.30 1,434.30
{b} Reserves and surplus 17,146.37 15,216.06
Sub - total - Shareholders’ funds 18.600.67 16,650.36
2 Minerity interest 484.71 421.49
3 Non - current liabilities
(a) Long term borrowings 1,320.36 359.57
(b} Defarred tax lizbilittes (net} T92.47 760.51
(c) Trade Payables B847.81 741,23
{d) Qther non - current liabiiities 1,387.75 1,347.22
{f) Long-termn provisions 217.80 77.51
Sub - total - Non - current lfabilities 4.566.19 3,426.04
4 Current liabilities
{a} Shertterm borrowings 21,876,14 22,058.82
{b) Trade payables 12,295.83 12,209.15
{c} Other current liabilities 5,762.08 7.080.36
(d) Short - tarm provisions 153.31 120.77
Sub - tota! - Current liabilities 40,087.38 41,469.10
Total Equity and Liabilities 63,738.93 61,966.99
B  Assels

1 Non - current assets
{a) Fixed assets
i

- Tangible assets 14,043.04 1%,152,50
i.  -Intangible assets 32.83 23
ii. - Capital work-in-progress 338.70 286.53
{b) Goodwill on consolidation 498.71 33531
{¢} Longferm loans and advances 4,396,10 4,282.82
{d} Trade receivables 1,177.30 644.66
{e) Other non- curent assets 3,071.97 2617.62
Sub - total Non - current assets 23,559.65 19,322.25

2 Current assets

{a) Inventories 6,944.28 7.268,74
{b) Trade receivables 8,873.52 8,271.29
(c) Gash and bank balances 2,265.17 3,079.50
(dy Short term loans and advances 4,732.57 3,337.09
(e} Othar current assets 17,363.74 20,686.12
Sub - totat - Current assets 40,179.28 42.644.74
Total Assets 63,738.83 61,966.9%

1 The above consolidated financial resulls were reviewed by the Audit Committee and approved by the Board of Direstors at their respective mesatings hald on May 23, 2017. The
said resulls have also been audited by the auditors of the Company.

2 The abave consolidated results are also available on the Company's website www.gptinfra.in and on the stock exchange websites (www.bseindia.com and nseindia.com).

3 Based on the activities undertaken, the Company has identified Infrastructure, Concrete Sleepers and Qthers as separate Business Segments.

4 The Company has paid interim dividends for the financial year 2016-17 aggregaling to ¥ 2.50 per equity share of ¥ 10.00 each, whith is considered as final dividend.

5 The Board has recommended a bonus of 1 equity share of ¥ 10/- each for every 1 equity share held on record date, subject to approval of shareholdars.

6 Buring the year, the Company has revised the estimated costs of certain projects, the impact of which has baen recognised in these results,

7 The statutory auditor of the Company have drawn emphasis of matter in their audit report, on uncerainly around recovery of receivables for the following matters;

2. In an earlier year, the Company had incorporated a subsidiary (Jogbani Highway Private Limiled} for execution of a 80T contract awarded by a customer. Subsegquently, the

subsidiary had terminated the concessional agreement with the customer and had referred tha matter to arbitration on grounds of required fand not made available by the

customer. Tha Group is carrying net assets of T 2,088,24 lacs, as on March 31, 2017, pertaining to the above project. Since the matter has been referred to arbitration, the

recoverability of lhe aforesaid net assets of the Company is subject 1o culcome of the said arbilration.

Uncertainty on recoverability of Group’s unbilled revenue , debters and other receivables of T 887,13 lacs as on March 31, 2017, inrespect of a joint venlure operation, wherein

the underlying project is comgleted and the management of the joint venture operation has initiated the arbiiration proceedings for recovery of dues,

Uncertainty or recoverability of Group's unbilled revenue and debtors of 2 1,117.71 lacs as on March 31, 2017, in respact of a joint venture operalion, wherein the underlying
project 3s completed and the management of the jeint venture operaticn has raised claim on tha customer towards dues recoverabla, Management interd to refer the matter to
arbilration in case of aforasaid claim are not accapted by the customer.

In respact of tha malters referred in point ne. (a) to {c} above, the management believes that the ouicome of the arbitrations negetiation with the customer, will be favourable and
hence no provision is considered necassary in the above financial results.

B In earlier years, the Cempany had significantly completad execution of certain construction contracts under the terms of agresments wilh some government departments.
Unbilled revenus, accrued price escalation and trade receivables aggregating ¥ 3,695.08 facs, included in other current assets and current trade receivabies, are yet to be
received by the Company in respect of such contracls due 1o paucity of funds available with those customers. The statutory auditors of the Company have expressed thair
inabllily to comment on the extent of recoverability / realisability and classification of the abave asset balances and have accordingly moedified their audit repor in this regard.
Based on regular follow ups with thosa customers, management is confident that the aforesaid amount is fully recoverable.

9 The GPT Employees Stack Option Plan ~ 2009 was wound up in an earlier year. The Company's ecuity shares issusd to the trust in earlier year were sold in the secondary
market, during the current financial year. The proceeds from sale of equity shares were parly utilised for repayment of loan provided by the company in this regard and
remaining amount of such sale proceeds wili be utilised for the benefit of the employees of the company. Aforesaid equily shares held by the trust were cansidered as “Public
Shareholdings® as per applicable regulations prescribed by Securities and Exchange Board of Ingia and has not been included in the Company's paid up eguity share capital 1il
quarter ended June 30, 2016,

10 Tha figures of the last quarter are the bafancing figures between audited figures in respect of the full financial year up to March 31, 2017 and the unaudited published year-lo-
date figures up to December 31, 2016, being the date of the end of the third quartar of the financial year which were subjacted 1o limited review.

11 Thera ware no items in the nature of exceplional / exira - ordinary f discontinued operations during the respactive periods / years reported abave.

12 Pravious period's / year's figures have been regroupad / rearranged wherever considered necassary to conform 1o e current period's / years classification.
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d on behalf of Board of Directors

Place . Kolkala
Date : May 23, 2017
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ANNEXURE —

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along
with Consolidated Annual Audited Financial Results

“”1: "';'f

IO b AN O A2 i A
L {8 Particulars Audited Figutes Adjusted Figures
No. (as reported (audited figures affer
before adjusting adjusting for
for qualifications) qualifi¢ations)
(Rs. in Lakhs) (Rs. in Lalhs)
1. | Turnover/Total Income 52,119.83 52,119.83
2. | Total Expenditure . 50,524.39 50,524.39
3. | Net Profit/ {Loss) 1,595.44 1,595.44
4. | Eamings Per Share 10.76 10,76
5. Total Assets 63,738,93 63,738.93
6. | Total Liabilities (excluding Net worth) 45,138.26 45,138.26
7. | Net Worth (excluding minority 18,600.67 18,600.67
interest)
8. | Any other financial item{s) (as felt - -
appropriate by the management)

IL | Audit Qualification {each andit qualification separately) :

a.Delails of Audit Qualification :
The statutory auditors have provided following qualification in their audit report -

Attention is invited to note 27(C) to the consolidated financial statements regarding unbilled
revenue, accrued price escalations and trade receivables, all classified as current, on certain
completed construction contracts aggregating Rs 3,895.08 lakhs, which are yet to be billed/
realised by the Company and that are largely outstanding for mare than 3 years. Due ta the
uncertaintics over the eventual billings / collections of the said amounts, we are unable to
comment on the appropriateness or otherwise of the aforesaid balances being carried
forward or their classification as current in these consolidated financial statements including
the extent of recoverability of the above asset balances, the period over which these are
expected to be recovered and any other consequential impact that may arise in this regard.

Note 27(C) of the consolidated financial statements states the following ~

In earlier years, the Company had significantly completed execution of certain construction
contracts under the terms of agreements with some government departments. Unbilled
revenue, accrued price escalations and trade receivables aggregating Rs 3,895.08 lakhs,
included in other assets and trade receivables, all classified as current, are yet to be received
by the Company in respect of such contracts due to paucity of funds available with those
customers. Based on regular follow ups with those customers, management is confident that
the aforesaid amount is fully recoverable.

b. Type of Audit Qualification : Qualified Opinion

¢, Frequency of qualification:

The above mentioned gualification is repetitive since March 31, 2015,
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d. For Audit Qualification(s) where the jmpact js quantified by the auditor,
Management’s Views

Impact not quantified by the auditors.

e. For Audit Qualification(s) where the impact is not quantified by the anditor

(B Maﬁa'gc!mcnt’s estimation on the impact of audit qualification :

With regard to the qualification by the Auditors in their Audit Report on the consolidated
financial statement for outstanding unbilled revenue, accrued price escalations and trade
receivables on certain significantly completed construction contracts, the manageiment of
the Company is confident that the outstanding amount is fully recoverable and delays in
realization is mainly due to paucity of funds with the customers.

(ii} If management is unable fo estimate the impact, reasons for the same:

Not Applicable

(i) Auditors® Comments on (iv) or (v) above. Not Applicable

Refer detrils of aud.it qualification [para II (a) above]

HI. | Signatories :

Mr. 8. G. Tantia, Mauaging Director
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Mr, V. N. Parolit, Audit Committee Chairman DT RS
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Statutory Auditors

Mr. Bhaswar Sarkar
Partner
Membership Number; 55596

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firin Registration Number: 301003E/E300005

Place :Kolkata

Date : 23" May 2017




