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1 o. 
Thl' :'lla n:1gl'I'. 
Nnt10nal :-. torh 1•. '\ \' hange of India I .Id . 
EHh:111ge Plnrn. Plot no. C/1. G Bloc!<, 
13nnd ra-l\.url:i Com pie'\, Uand ra (E) 
Mu mbm - 400 051 
l\:Sl-. S~mbol : \ Ril l \NT -\ CA 

Reference: Regulation 30 a nd 33 of the SEBI (Listing Obligatfons and Disclosure Requirements ) Regu lations, 201 5 ("SEBI 
List111g Regulat ions') 

Sub: O utcome of Bo:ird Meeting under Regu lation 30 of S EBI (LODR) Rcg11la t1ons, 201.'i 

Dear Sir Madam. 

In co1111nu,1t1on of our letter dated M,1y 13, 2024. we wish to 111 lorrn you that the 13oard of Directors of the Comp,iny. dl 1t, meeting 
held 1<1d,1~ . has 111/!'r a/Ja 

Appro\ cd the St.i nd.ilone Audited Financial Statements for the financial year ended March 3 I. 2024. as recommended b) 
the l\ ud11 Conrn11ttee 

Further. pursuant to Regu lation 33 and other appli cab le prov1s1ons ol the SCBI (L1,1111g Obl1ga11on, and Disclo, urc 
Rcqu ,remcnb) Regulations. 2015. we enclose the following 
(i) Audited St,111dc1lone F1nc1nci<1I Results for the financial yeai· ended March 31 , 2024. 
(ii) Auditor's Report with unmodilicd opmion on the aforesaid Standalone Audited Financial Results 

2 Reconimi:nded Dividend @ IO % (Rs 1/- per equity share) for the fin,111cial yea1· 2023-24 subJecl to approhll of 
shareholders at the ensuing Annual General Meeting or Company; 

3 Appointment ofM/s Di lip Swarnkar and Associates. Pract1c1 11g C'ornpany Secretary as Secret,inal Audnor ofth c Compan) 
for F. Y 2024-25. 

4. Appointment of M/s. Shailesh Kamcldr & Co , Chartered Accountants, (FRN- I I 7899W) dS Internal Auditor of the 
Company for F.Y. 2024-2025, 

The Board /vketmg commenced at 07· IO PM and concluded at 07 .40 PM 

The abO\ e 1s for) our information and record. 

I hanking You. 

11 uresh Kapasi 
Managing Director 
DIN - 03524165 

ny Limited 

Ground Floor, Triveni Sadan, Opp. Ambaji Temple, 3rd Carter Road , Borivali (E), Mumbai• 66 . ® 9819 888 999 

www.arihantacademy.com 
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Independent Auditor's Report on hnlf ycnrly and ycnr to dntc Audited Fimrncial Result of the 
ompnny pur unnt to th(' Rcgul11Ho11 33 of the EBI (Listing OhlignCion nm] Disclo. urc 

RcquircmcnL) Rc~ulntion -, 20 IS 

To 

B ar 

rihunt 

Report on the udit of Finnncinl Results 

Opinion 

W ha,· audited the accompanying statement of half yearly financial results of Arihant Academy 
Limit (th ompan ) for the half year ended 31 st March, 2024 and the year to date results for the 

ri d rom I 1 April, 2023 to 31 1 March, 2024, attached herewith being submitted by the company 
u uant to th requ irement of Regulation 33 of the SEBI (Listing Obligations and Disclo ure 

R quir m n Regulations 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial r suhs: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

lL give a true and fair view in conformity with the recognition and measurem~nt principles laid 
dov,'11 in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other financial information for the half year ended .... 1st 

arch, 2024 as well as the year to date results for the period from 1st April, 20_3 to 31 ·t 

arch 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards nrc f\.1rther 
described in the 'Auditor s R~sponsibilitics for the Audit of the f-inr111ci 11 Result s" sr.:<.: ti on of our 
repo11. We are independent of the Company in accordance with the ode of Ethics is---uc i by th 
Institute of Chartered Accountants of India together with th e:: ethical rcquirem nts that ,m: relevant to 
our audit of the fin ancial result s under the provisions or the Compnnics ct, 20 13 and the Rules 
thereunder, and we lrn vc fulfilled ur other ethical responsibilities in nccordnnc · with these 
requirements and the 'ode or Ethics. We believe that the uudit evidence we have btnined is 
sufficient and appropri ate to provide a basis for our pinion on th linunc inl 1esult . 
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G. P. KAPADIA & CO. 

Management' Re pon ibilities for the Financial Result 

The company's board of dire tors are re ponsible for the matter tatcd in section 134(5) of the Act 

, ith respect to the preparation of this tatcrncnt f Finan ial Results that give a true und fair view of 

the fin anc ial po ition fin ancial performance and ca h now of the ornpnny in a cordancc wi1h the 

account ing principles genera ll y ncccpted in Indi n. including the accounting standard spc ·ificd under 
ection 133 of the Ac t and in compliance with Regulations 33 of the Li ting Regulation ·. Thi 

r ponsibi lit al. o includes maintenance of adequate accounting records in accordnncc with the 
provi sion of th ct for safeguarding of the a ·sets f the ompany and fo r preventing and dete ting 

fraud s and other irrcgularitic · se lection and application of appropriate accounting policies; making 

judgment and c timatcs that ar rca onab le and prudent; and design implemcntntion and 
maintenanc of adequate internal financial control that were operating effecti ve!) for en uring the 
nccura y and omplctenc s of the accounting records relevant to the preparation and presentation of 
th fin anc ial resu lt that give a true and fair view and are free from material misstatement, whether 

due t frnud r error. 

ln preparing the financial results, the Board of Directors are responsible for assessing the Compan 's 
abilit: t ontinuc a a go ing concern, di sclosi ng, as applicable. matters related to going concern and 
u ing the going oncern basis of accounting unles management either intend to liquidate the 

C mpany r to ea c operations, or has no reali stic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company s financial reporting 

pr es . 

uditor Re ponsibililics for the Audit of the Financial Results 

Our obje tive arc to obtain reasonable assurance about whether the financi al re ults as a whole are 
fr from ma! ri al misstatement, whether due to fraud or error, and to issue an auditor s report that 
in ludes ur opinion. Rea onable assunmce is n high level of assurance, but is not a guarantee that an 
audi t conduct d in acco rdance with SAs will a!wa. s detect a material mi s tatcment when it exists. 

isstatem 111 can arise fr 111 fraud or cnor and arc con idered material if, individually or in the 
aggregat . they could rea ·orrnbly be expected to inllucnce the economic decisions of users taken on 
th ba is fthe e finan ial re·ults. 

s pan of an audi t in accordance with SAs we exercise professional judgment and maintain 
profe ional skepticism throughout the audit. We also: 

• Identify and ass ss the ri sks f material misstatement of the financial results whether du1.: to 
fraud or error, design and p rfonn audi t procedures responsive to those ri sks, and obtain 
audit evidence that is sufficient and appropriate to provide a basi s for our opinion. The ri k 
of not dctc ting a material misstatement resulting from fraud is higher than for one resulting 
from error a fraud may involve collusion forgery intent ional m1 1011 , 

misrepre cntations, or the override of internal control. 
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G. P. KAPADIA & CO. 

or nl o r sp n ibl fi r , · 
. Ir s1n I om p,111011 n \ h thcr Ilic cornrnny ho ndcqunlc 

intcrnnl finnn inl ontr I sy I ·min pin · n11d operntin, cff ·cti cncss >L uch controls. 

• · v ,luntc th 111 Ir 

n unting timnt 
I' n · 1111tin, poli ·ics 11sccl nncl the rcns inublcncss of 
Ii I . urcs mn I b th · 13 nrd Dir ctors. 

• n lud n th 'I pr I rint fl· urd f Dir· ·t rs' use f the •oin c nccm basis f 
n untin 1 nnd. l ns d ( 11 th· nudit ·vidcn • >btninc I. wli •t hcr II lll!II •rinl uncertain ty c,xists 
r lat I I ,. ·nt. ,r ·c n li1ions that 111ay a t si •11iti · 111t doubt nfl the '< mpany's abili ty to 

ntinu ts n 1oin I C( n ·n1. II' w • · >11 ·lud · tli:ll 11 111 111 ·riul unccrt11i111 exis ts. we arc 

re \llr I, irnw :ti! ntion in ur 1111dito ·s r ·porl to 1l1c n:latcd c.li sc lo. urc in the rinancinl 
uh s r. if. u ·h li s ·Insures :in: ina kqu:,tc. to modil'y our opini n. ur conclusion .:ire 

n th· nu lit evi !enc· obtai ned up to th dut · ur our uud itor' s report. I lo\ e er, u1urc 
m1 un to c ·n · to continue a u •oing com:em. 

• · v lu t th ovcr:t !I presentation structur · and content of the financial rcsulls, including the 
I . ur • . nn i whether the financinl results reprc ·cnt the under I ing transaction and 

v nl in a manner thnt achieve· fair presentation. 

mm uni ate with those ·lrnrgcd with governance of the company of, hich we arc independent 
c., r ing. , m ng other mailer ·. the planned sc pc and timing of the audit and ign i ficonl 

in 1 • • in ·lu in• any significant deficiencies in internal control that we identify during our 
• I. c r \'id th c charged with gc v ·rnancc with a statement that we ha e complied with 
thi al requirements regarding indcpcndcm:c and to communicate with them all 

an other mntters that may reasonably be thought to bear on our independence and 
wh r a pli bl , related nfeguards. 

0th r :\latter 

• Th ' tatemcnt include the results for the half year ended 3 I st March, 2024 being th 
balo.n ing figure between the audited fi gures in respect of the full financial year and th 
publi hcd unaud ited year to dale figures up to the half year of the current financial year. 

Our opinion is not modified in respc t of the above matters . 

FOH .P. K P DIA & 0. 
( harlcrcd ccountants) 

irm R gi I ration 'o - ] 04768\V 

Partner) 
Member hip 1 'o - 0 
PlnC'c: Mumbai 
Date: 28 11' Mi,y 2024 

01 ' : 240308SOBI A Tl O I 
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ARIHANT ACADEMY LIMITED 
(formerly known as Arihant Academy Private Limited) 

CIN - L80903MH2007PLC175500 

lWfYearF.nded 
Half Year Ended 

from 1st Oct 2023 
Particulars 

to 31st March 2024 
30th Sep-ber 

(Audited) 
2023 (Unaudited) 

-
A)REVENUE 

a) Revenue from operations 1,474.79 1,557.57 
b) Other Income 75.59 47.52 

Total Income 1,550.38 1,605.09 

B)EXPENSES 
a) Cost of Material Consumed - -
b) Purchase of Stock-in-Trade · , - . 
c) Changes in Inventories of Finished goods, Work-in-progress and Stock-in-Trade . . 
d) Rm ployee Benefit Expenses 309.41 333.51 
e) Financial costs 0.79 0.03 
.t) Depreciation and amortization expense 79.47 56.37 
g) Other expense 894.04 1,302.63 

Total Expense 1,283.71 1,692.54 

q Profit before exceptional and extraordinary items and tax 266.67 (87.45) 

D) Exceptional items . . 

E) Profit before extraordinary items and tax . . 

F) Extraordinary Items . . 

G) Profit before tax 2&>.67 (87.45) 

H) Tax Expense: 
a) CWTent tax 56.70 . 
b) Deferred tax (34.71) 2.42 
c) MAT credit . 

I} PROFIT AFTER TAX 244.68 (89.87) 

J} Paid-up Equity Share Capital (Fa.ce Value Rs. 10/- Per Share) 605.52 605.52 

K) Earning per equity share(Not Annualised): 
a) Basic 4.04 (1.48) 
b) Dilluted 4.04 (1.48} 

L) Ratio 
a) Debt Equity Ratio . . 
b) Debt Service Coverage Ratio . . 
c) Interest Service Coverage Ratio . . 

lhlfYe.ir Ended 
Year Ended 31st 

from 1st Oct 2022 
to 31st March 2023 

March2024 

(Audited) 
(Audited) 

1,014.66 3,032.35 
113.07 123.11 

1,127.73 3,155.46 

- -
. . 
. . 

271.66 642.92 
0.49 0.82 

60.43 135.84 
674.70 2,196.67 

1,oo'l.28 2,976.2.; 

U0.45 179.21 

78.83 -

. -

. -

41.62 179.21 

40.41 56.70 

(5.18} (32.29) 

6.39 154.80 

605.52 605.52 

0.21 2.56 
0.21 2.56 

. . 

5.99 . 

208.92 . 

--- ~z~-·~a: @iCA()~ 
. ~ ~ . 

~ Vt.,13/;1 ~ I 
UMESHPANGAM ILKAPASI 
Whole Time Director Managing Director 
DIN: 03524171 DIN: 03524165 

~ 
Dated : ~ Dated:~24 

:')i Place : Mumbai Place : Mun'lbai 

-=--
Notes: 
1. The above Financial Results were reviewed by Audit Committee and approved by the Board of Directors at the Meeting held on 28/05/2024. 
2. The above financial statements have been prepared in accordance with applicable Accounting Standards issued by the !CAI. 
3. The Compliance related to IND-AS is not applicable to our company as the company is listed on SME Platform of NSE. 
4. The company has issued and alloted 16,35,200 equity shares of Rs.10 each at premium of Rs.SO per share through Initial Public Offer Dated 29/12/20'12. 

( Rs. In Lakhs ) 

Year Ended 31st 
March2023 
(Audited) 

2,311.81 
117.18 

2,428.99 

-
. 
. 

498.87 
2.13 

90.87 
1,526.31 

2,118.18 

310.81 

78.83 

-

-

231.98 

88.84 

(5.70) 

148.84 

605.52 

4.82 
4.82 

3.12 
152.73 

5. The company operates only in one business segment which is coaching services. Further, the company operates and controls its business activities within India. Hence disclosure of segment 
wise information is not applicable under Accounting Standard- 17 "Segment Reporting"(AS-17). 

6. The Board o.f Directors of Arihant Acadamy Limited at their meeting held on 28th May 2024 has recommended final dividend of Rs 1 Per equity share for the financial year ended March 31, 
2024 which is subject to the approval of the members at the annual general meeting. 
7. The Figures for the previous periods have been regrouped and rearranged whereever considered necessary. 

8. The result for the Half year ended 31st March, 2024 figure being the balancing figure behveen the audited figures in respect of full financial year and the published unaudited year to date 
figure upto half year of the current financial year. 
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ARIHANT ACADEMY LIMITED 
(formerly known as Arihant Academy Private Limited) 

ClN - L80903MH2007PLC175500 
A.ssets_ ,mrl Liabilility Statement as 011 31st ,'Harc/1 2024 

Year ended 
Partu:ulars 31st March, 

2024 

I. EQUITY AND LIABILffiES 

(1) Shareholder's Funds 
(a) Share Capital 605.52 
(b) Reserves and Surplus 

. 
1,514.66 

(c) Money received against share warrants . ' -
(2) Share application money pending allotment -

(3) Non-Current Liabilities 
(a) Long-term borrowings -
(b) Deferred tax liabilities (Net) -
(c) Other Long Term Liabilities -
(d) Long term provisions 41.66 

(4) Current Liabilities 
(a) Short-term borrovdngs -
(b) Trade payables 

(i) Total outsatnding dues of MSME 4.83 
(ii) Total outsatnding dues of creditors other than MSME 57.43 

(c) Other current liabilities 1,245.00 

(d) Short-term provisions 77.70 

Total 3,546.80 

JI.ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 
(i) Tangible assets 460.42 
(ii) Intangible assets 36.14 
(iii) Capital work-in-progress 92.84 
(iv) Intangible assets under development -

(b) Non-current investments -
(c) Deferred tax assets (net) 

, 
62.29 

(d) Long term loans and advances 572.42 
(e) Other non-current assets -

(2) Current assets 
(a) Current investments -
(b) Inventories -
(c) Trade receivables 6.40 
(d) Cash and cash equivalents 1,988.63 
(e) Short-term loans and advances 63.03 
(f) Other current assets 264.63 

/ 

Total 3,546.80 

( Rs. In Lakhs ) 

Year ended 
31st March, 

2023 

605.52 
1,359.88 

-
-

-
-
-

37.24 

-

-
11.71 

680.34 
110.04 

2,804.73 

227.68 
0.23 

-
-
-

30.00 
485.43 

-

-
-

41.16 
1,521.91 

275.28 
223.04 

2,804.73 

F~~filb=~ 

UMESH PANGAM ANILKAPASI 

~ 
Whole Time Director Managing Director 

DIN: 03524171 DIN: 03524165 

~~~<,; Dated: 28/05/2024 Dated: 21\105/2024 

l~~~H Place : MUl!lbai Place: Mumbai 
o;,,,..'»J,· t 

1;,Q'i,, .t:i' *~' -



ARIHANT ACADEMY LIMITED 
(formerly known as Aribant Academy Private Limited) 

CIN - l.80903MH2007PI.CJ.75500 . 
(Rs.InLakbs 

PARTICULARS For the year ended 31st M.ucli, 2024 For the year ended 31st M.ucli, 2023 

A Cash Flow from Operating Activities 
Net Profit/ {Loss) Before tax 179.21 231.98 
Adjusted for : 
Depreciation and Amortisation 135.84 169.70 

Provision for Expenses - 11.26 

Bank Charges 0.82 0.56 

Interest Income (121.59) (116.24) 
(Profit)/ loss on sale ofmutu.al fund - (0.02) 
Misc Income - (0.92) 
Interest Expenses - 15.07 1.57 65.92 

Sub-Total 194.28 297.90 

(Increase)/ Decrease in Trade receivables 34.76 (41.16) 

(Increase) / Decrease in Short-term loans and advances 2U.25 (245.21) 
(Increase) / Decrease in Long-term Joans and advances (87.00) (100.09) 

(Increase)/ Decrease in Other current assets (7.12) (135.61) 
(Increase) / Decrease in Other non current assets - 1.46 
Increase/ (Decrease) in trade payables 50.55 (4.41) 

Increase/ (Decrease) in Other Non Current Liabilities - (9.51) 

Increase/ (Decrease) in other current liabilities 564.65 227.01 
Increase / (Decrease) in long term provisions 4.42 37.i4 

Increase / (Docrease) in short-temt provisions (0.19) 50.83 

7?2.33 (219.45) 

Sub,Total 966.61 78.45 
-

Income Tax Paid (141.12) (81.41) 

Net Cash Flow frony'(used in) Operalinit activities 825.49 {2.96 

B Cash Flow from Investing Activities 
Purchase of Mutual Fund -
Proceeds from sale of investment - 0.70 

Purchase of Tangible Asset/Capital Work in Progress (461.33) (130.57) 

Purchase of Intangiole Asset (36.00) -
Interest Income 139.39 116.24 

Miscellaneous Income - 0.92 

Profit from sale of mutual fund . 0.02 -
Nttt Cash flow frony'fused in) lnve$tinlt activil:ie$ {357.94 {12.69 

C Cash Flow from Financing Activities 
Proceeds from Issue of Shares & Securities Premium - 1,471.68 

Interest expense - (1.57) 
Bank charges (0.82) (0.56) 
!PO Expense - (112.91) 
Increase/ /Reduction) in Borrowinl!S . (127.60) 

Net Cash Flow fronl//used inl Financin,. activities (0.821 1,229.04 

Net increasej(decrease} in Cash or Cash Equivalents 466.73 1,n3.39 
Cash and Cash Equivalents at the beginning of the year 1,521.91 308.52 
Cash and Cash Equivalents at the end of the year 1,988.63 1,521.91 

Notes: 
1. The cash flow statement has been prepared in accordance with the requirements of Accounting standard - 3 specified under section 133 of the companies act, 2013. 

2. Cash and Cash Equivalents represent cash and bank balances (Refer Note no. 11) 

-- ,wi~-m~ 
~"< u~1rN 1~ 
ID' 

H ANAND PANGAM ANIL SURESH KAPASI 

l 
Whole Time Director Managing Director 

<t §g . ) DIN: 03524171 DIN: 03524165 

~ ii? * Date:~4 Date:~ 

""- ~ Place: Mumbai Place: Mumbai 

"NVH\--0 
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