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Independent Auditor's Report on the Standalone financial results of Nitiraj
Engineers Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2OL5

To,
The Board of Directors,
Nitiraj Engineers Limited, Mumbai

We have audited the yearly Standalone financial results for the year encled March 31,
2O2O included in the accompanying Statement of Financial Results for the half year and
year ended March 31, 2O2O of Nitiraj Engineers l- irnited (the Company) attached
herewith, being submitted by the company pursLranl,; to.the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

According to Note 2A(g) on the Significant Accounting Policies, Gratuity
Liability and Leave Encashment Liability is not provided for fully in the books of
accounts of the Holding Company and is thus not in accordance with Accounting
Standard 15 on "Employe.e Benefits" issued by the Institute of Chartered
Accountants of India.

Subject to above

In our opinion and to the best of our information and according to the explanations given
to us these financial results: I

(i) the accounts are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015 in this
regard; and

(ii) the financial results give a true and fair view ln.conformity of the recognition and
measurement principles in the applicable Accounting Standards of the state of affairs of
the company of the net profit and other comprehensive income and financial
information for the year ended 31't March,2O2O,

Basis for Opinion

We conducted our audit of the Standatone financial results in accordance with the
auditing standards ISAs] specified under section L43 (10) of the Co,mpanies Act, 2013.
Our: responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit and Financial results section of our report,
We are independent of the Company in accordance of the Code'of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements' under the provisions of the
Companies Act 2013 and the rules thereunder and we have fuifitteA our ethical
responsibilities in accordance witlt these requiremerrts and code of ethics. We believe
that the audit evidence we have obtained is st-rfflcient and appropriate to provide a
reasonable basis for our opinion
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Auditor's aRp?ort of Standatone Jinanciat R/"sutts of Nitiraj ,ngineert Li?nitedfor tfte year ende[ 3t'
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(2)
Emphasis of matter
Covid-19 has put significant
restrictions imposed during
alternate audit procedures
relied upon by us.
Covid Impact In view of the highly unccrtain economic environment, a
definitive assessment of the impact on the's'ubsequent periods is highly
dependent on the circumstances, as they evolve.
Our conclusion is not modified in respect of this matter:.

Responsibilities of the Management for the Standalone Financial Results

The Company's management and the Board of Directors is responsible with respect to
the preparation of theses standalone financia! results that give a true and fair view of the
net profit and other comprehensive income and other financial information of the
company in accordance with the accounting principles generally 'accepted in India,
including the accounting standards prescribed under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgements and estimates that are reasonable
and prudent and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records relevant to the preparatlon.qnd presentation of the financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error

In preparing the financial results, the Board of Directors is responsible for assessing the
company's ability to continue as a Going Concern, disclosing as applicable, matters
relating to going concern and using the going concern basis of accounting unless the
Board of Directors either intends liquidate the company or to cease the operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the bompany's financiat
reporting process.

,.

Auditor's responsibility for the audit of the Standalone Financiat Resutts

Our objective is to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error and to issue
an Auditor's Report that includes our opinion. Rerasolrable assurance is a high levet of
assurance, but is not a guarantee that an audit contlucted in accordance with the SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic dccisions of the users taken on the
basis of the financial results.
As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. we also

a) Identify and assess risks of material misstatement of the financial results,
whether due to fraud or due to error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is

accounting and auditing challenges due to the Government's
the lockdown for safety cbncerns. We have performed

based on documents and information made available and
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appropriate to provide a basis for our
misstatement resulting from fraud is
fraud may involve collusion, forgery,
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(3)

opinion. The risk of not cletecting a material
higher than for one resulting from error, as

intLntional omissions, misrepresentations or

c)

d)

the override of internal control'
obtain an understanding of internar contror rerevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143 (3)(i) of the companies Act 2013 w.e are also responsible for expressing our

opinion on whether the company has adequate internal financial control systems

in plu." and the operating effectiveness of such controls'

Evaruate the appropriateness of accounting poricies used and the reasonabldness

of accounting estimates and related disclosures made by management'

conclude on the appropriateness of management'and Board of Directors, use of

the Going concern, basis of accounting and based on the audit evidence obtained,

whether a material uncertainty existi relatelcl to events or conditions that may

cast significant doubt on the company's abili[y to continue as a Going concern. If

we conclude that a material uncertainty existsi we are required to draw attention

in our Audito6 R"port to the related disclosures in the financial results or, if such

disclosures are inadequate to modify our opinion. our conclusions are based on

the audit evidence obtained up to the date of our Auditors Report.

Evaluate the overall presentation, structure and content of the financial results,

including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation'

obtain sufficient appropriate audit evidence regarding the financial results to

express an opinion on the standalone financial results. we are responsible for the

direction, sUpervision and performance of the audit of financial information of

such entities included in it-," standalone financial results. We remain solely

responsible for our audit opinioq i .

communicate with those charged with governance regarding, among other

matters, the planned scope and ti*ing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our

audit.
provided those charged with governance witlr a statement that we have complied

with relevant ethicui requirements regardinql irrdependence, and to communicate

with them all relationships and other mattei'i; that may reasonably be thought to

bear on our independence, where.applicable, related safeguards.

For P.D.Dalal & Co.,
Chartered Accountants
Firm Registration Nq.102047W

(Aashish S. Kakaria)
Partner
MembershiP no. 102915

UDIN t 201O29L5AAAACX3614

Place: Mumbai
Date : 29th June, 2020
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Independent Auditor's Report on the Consolidated. financial results of Nitiraj
Engineers Limited Pursuant to Regulation 33 of the SEEII (Listing Obligations and
Disclosure Requirements) Regulations, 20L5

To,
The Board of Directors,
Nitiraj Engineers Limited, MUmbai

Opinion & Conclusion

We have audited the accompanying financial statements of Nitiraj Engineers Limiied
[hereinafter referred to as the Holding Company] and consolidated the financials of
Hyper Drive Information Technologies Private Limited Ihereinafter referred to as the
Associate Companyl and [both jointly referred to as the Groupl with, that of the Holding
company which comprise of Financial Results for the half year and year ended March 31,
2O2O of the Group attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the' SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2Ot5

In our opinion and to the best of our information and according to the explanations given
to us these financial results:

(i) Includes the yearly financial results and year. ti: date of the following entities, not
audited by us.

Hyper Drive Information Technologies Private Limited.

A) As explained to us, these are the Associate's first financial statements
prepared in accordance with Ind AS. Whereas, the Holding Company is
preparing its accounts under the Indian GAAP. To that extent there is a
mismatch of the Accounting Standards followed by both the Holding Company
and the associate.
Since we have not audited the associate company we cannot arrive at the profit
based on Indian GAAP of the associate and hence cannot quantify the impact on
the profitability of the Group as a. whole due to the change of the accounting
standard by the associate.

B) According to Note 2A(g) on the Significant A'ccounting Policies, Gratuity
Liability and Leave Encashment Liability is not provided for fully in the books of
accounts of the Holding Company and is thus not in accordance with Accounting
Standard 15 on "Employee Benefits" issuecl try the Institute of Chartered
Accountants of India. ,

Subject to above

(ii) the accounts are presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

(iii) the financial results give a true and fair view in conformity of the recognition and
measurement principles in the applicable Accounting Standards of the state of affairs of
the Group of the net profit and other comprehensive income and fin information
for the year ended 31't March,2O2O.
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Basis for Opinion

of tlie Cons'ofi{ate[ financictl"'"llcsrttts of Afitiraj Tngtneers f.irnited for the

We have consolidated the financial results of the Group in accordance with the auditing
standards [SAs] specified under section t43 (10) of the Companies Act, ZOl3. Our
responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit and Financial results section of our report.
We are independent of the Group in accordance of the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethica'l requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act 2073 and the rules'thereunder and we have fulfilled our ethical
responsibilities in accordance with these requirements ancl code of ethics. We believe
that the audit evidence we have obtained is sufficient.and appropriate to provide a
reasonable basis for our opinion

Emphasis of matter
Covid-19 has put significant accounting and auditincl c.hallenges due to the Government,s
restrictions imposed during the lockdown for sal'ety concerns. We have performed
alternate audit procedures based on dbcuments ancl information made available and
relied upon by us.

Covid Impact In view of the highly uncertain economic environment, adefinitive assessment of the impact on the subsequent periods is highly
dependent on the circumstances, as they evolve.

our conclusion is not modified in respect of this mau,er.

Responsibilities of the Management for the Consolidatecj Fin,ancial Results

The respective Board of Directors of the companies inclrrded in the Group are responsible
with respect to the preparation of theses consoliclaterJ l'inanciai results that give a true
and fair view of the net profit and other comprelrcrrsive income and other financial
information of the company in accordance witir Lhe accounting principles generaly
accepted in India, including the accounting stancl;rrclt; prescribed under section 133 of
the Act. This responsibility also includes maintenonr-u of adequate accounting records in
accordance with the provisions of the Act for sal'egLr;:rding the assets of the company
and for preventing and detecting frauds and other irregularities, selection and applicationof appropriate accounting policies, makirrg judgerlcrrts and estimates that arereasonable and prudent and design, implernenta[iorr and maintenance of adequate
internal financial controls that'were operating ef lcctively for ensuring the accuracy andcompleteness of the accounting records relevant to the preparation and presentation ofthe financial results that give a true and fair r",isr,^"r and are free from material
misstatement, whether due to fraud or error.

In preparing the financiat results, the respective Boarcl of Directors of the Group areresponsible for assessing the Group's ability to ccntinue as a Going Concern, disclosingas applicable, matters relating to going concern and rising the going concern basis ofaccounting unless the Board of Directors either r,,.c,,,,:-; iiquiOateitl""Croup or to ceasethe operations, or has no rearistic alternative but to do.-o.

The respective Board of Directors of the Group ilrr::r ;:rlso
Group's financial reporting process.

overseeing the

(2)
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Auditor's responsibility for the audit of the Cci-itrilJ;ted Financial Results

Our objective is to obtain reasonable assurance r'tl-;out \",,'li,::tlrer the consolidated financial
results as a whole are free from material misstatemelrt, whether due to fraud or error
and to issue an Auditor's Report tlrat inclrrc]rs cll"L,;: rlon. Reasonable assurance is a

high level of assurance, but is not a guarantee tlii:rI ciil autlit conducted in accordance
with the SAs will always detect a material misstirlerrrcnt wlren it exists. Misstatements
can arise from fraud or error and are considcr"crl m;iterial if , indiviclually or in the
aggregate, they could reasonably be expected to irriiui,:rrce the economic decisions of the
users taken on the basis of the financial resLtlts.

As part of an audit in accordance with SAs, \n/e exlti-Lise professional judgement and
maintain professional scepticism throughot:l r.i:.: .;r:.,i., ,. .: ;rlso

a) Identify and assess risks of material riiis:;Iir',-erlent of the financial results,
whether due to fraud or clue to er-i'Ji-, .1.. -;i 

' ,r aiicl perform audit procedures
responsive to those risks, ancl obtain i:iiiiii, evidence tha't is sufficient and
appropriate to provide a basis for o1 r-.r;jiiiirri. ;i:,,: risk of not detecting a material
misstatement resulting from fraud is highcr tl-rarr l'or one resulting from error, as
fraud may involve collusion, forgery, ii-ii r:'r'.i,^,:r.,: ":rissions, misrepresentations or
the override of internal contr-ci,
Obtain an understanding of internal control rr,:levarrt to the audit in order to
design audit procedures that are api--rcrpri.:t.r:r iii i.ire circumstances. Under section
143 (3)(i) of the Companies Act 2013 ',^.'i.r , i : , ,:) rcsponsible for expressing our
opinion on whether the holcling coriri-l..in\/ lii'rj,,.,' ,,-rqu;:te internal financial control
systems in place and the operal;itg r,';i'-'. ,"' , :uch controls,
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Evaluate the appropriateness of acccLtr;lir i

of accounting estimates artcj r, iai,,,'l :: -

holding company.
Conclude on the appropriateness cl' the i-irir),,,-[ive management and Board of
Directors, use of the Going Concei'-i, : -- . r -. i:iriii[ing and based on the audit
evidence obtained, whether a rtt:.'" l,:,; ir;;.,.:'r,. ;i['y, exists related to events or
conditions that may cast sigirific-, ' - rt, , ,r ,:,:: irolding company's ability to
continue as a Going Concern. li,','...i.,irc; . :.,,:, a material uncertainty exists,
we are required to draw arttlrii ,;r , r r : jiiors Repbrt to the related
disclosuresinthefinancialrl.:St.ll.-','
our opinion, Our conclusions are b;r:,:.i on lr:c ;r';Cit evidence obtained up to the
date of our Auditors Report.
Evaluate the overall presenLaLiuil, .':--. -r
including the disclosures, and 'u ,,-,,,,
underlying transactiorts and c'u'i:i,1. :

Please refer to our note above in c r l ,:,

Obtain sufficient appropriul.: .. :.1

express an opinion on the lici;,,,; ,

for the direction, supervision ancl p , i;

of such entities included in the l-ir , r,,

solely responsible for our aucji'L oiir: l-r

Communicate with those c -:,I ,'

matters, the planned scope ari.. , ;

including any significant deticierrc,,, i,, i;

audit.

;ri,. ir::; used and the reasonableness
;riarde by management of the

r.| ,-: ,rj . c,lntent of the financial resUlts,

il.'r., ,rll

, "rir-rg the financial results to

r::l :-,: tlre auditof financial information
r.r.: 'r ,': i"'f f inancial results. We remain

r,.e regarding, among other
crnd siQnificant audit findings,

identify during our
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h) Provided those charged uritlt cloveri
with relevant ethical requirenrerr[:;
with them all relationships and otir
bear on our indePendence, wheri: .,

:i ( 'i :i1i:ntent that we have complied
i ' t-,:ndence, and to communicate
[lr,:i nlfry reasonably be thought to

-.:r', -',tii safeguards.

For P.D.Dalal & Co.,
Chartered Accountants
Firm Registration No.102047W

(Aashish S. Kakaria)
Paftner
Membership no" 102915
UDIN : 20tO2915AAAACY5415

Place: Mumbai
Date : 29th June, 2O2O
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