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BEPL/SEC/2024/110 

To, 
The BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 00 1 

Security Code : 500052 

13th July, 2024 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C - 1, Sandra- Kurla 
Complex, Bandra (East), 
Mumbai - 400 05 1 

Security Code : BEPL 

Sub: Outcome of Board Meeting - Saturday, 13th July, 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, p lease be informed that the Board of Directors of the Company at 
its meeting held today had, inter alia: 

1. Approved the Un-Audited Financial Results (Standalone and Consolidated) for the 
quarter ended 30th June, 2024, after the Limited Review by the Statutory 
Auditors; 

2. Declared 1s1 Interim Dividend ofRe.1 / - (100 %) per Equity Share (of the face value 
of Re.1 each) for financial year 2024-25, subject to deduction of tax at source; 

3. Fixed Thursday, the 25th J uly, 2024 as the Record date for determining 
entitlements of shareholders to receive 151 Interim Dividend for financial year 
2024-25. The 1st Interim Dividend will be paid on or before 02°d August , 2024. 

4. Updated the Board members on the proposed enhancement of ABS production 
capacity from 75000 TPA to 200000 TPA at Company 's existing plants a t Abu 
Road (Rajasthan) and Satnoor (Madhya Pradesh) and were informed that TOYO's 
report (on Front End Engineering Design (FEED) and CAPEX Cost Estimation) 
was expected in June 2024 but the same is taking more time as compared to the 
original timelines, mainly due to required multiple interactions with International 
suppliers to select the most advanced machinery for vital Process Sub-systems 
such as Slurry Filtration system, Powder Drying system, Strand pelletising 
system etc. 

The FEED package with realistic project cost is now expected from TOYO by the 
end of September 2024. Inspite of this timings, the Management shall endeavour 
to implement the project as per original schedule i.e. by March 2026. 

The meeting commenced at 11:00 a.m. and concluded at __ p.m. 
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An ISO 9001 : 201 5 Company 
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We hereby enclose the following: 

a . Limited Review Report on Un-Audited Financial Results (Standalone and 
Consolidated) for the quarter ended 30th June, 2024, issued by the Statutory 
Auditor of the Company; and 

b. Copy of Un-Audited Financial Results (Standalone and Consolidated) for the 
quarter ended 30th June, 2024. 

Request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For Bhansali Engineering Polymers Limited 

Ashwin M. Patel 
Company Secretary & GM (Legal) 

Encl: as above 
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AZAD JAIN & CO. 
CHARIER.ED ACCOUNTANTS 

INDEPENDEITT AUDITOR'S REVIEW REPORT ON THE' QUARTERLY UNAUDITED 

STANDALONE FINANCIAL RESULTS OF THE COMPANY Pt1RSUANT TO 

REGULATION 33 OF SEBI (LISTING OBUGAtIONS AND DISCLOSURE 
REQUffiEMENTS) REGULA TIO NS, 2015 

Rev!ew Report to 
The Board of Directors, 
tBhansali :Engin·eering I?oly;ner's Limited, 
Mumbai. 

l) We have reviewed the accompanying Statement of Unaudited Standalone Finai;t'cial ·Result of 
Bhansali'Engineer'ing Polymers Limited ("the Company'')' for the quarter ended 301h June, 
2024 ("the$tatement")', b.eing submitted by Company to the Stock Exehange viz. BSE Limited 
("BSE") and TJte National Stock Exchange ot India Limited ("NSE") pursuant .to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosur e, Requirements) 
Regulations, 2015, as amended (:'the Regulation")~ read with SEBI Circular No. 

OR/CFD/CMDl/44/2019 dated 29"' March, 2019 ("the.Circular''). 

2) The preparation of the statement in accordance with the recognition and meas.urement 
principles Jaid down in Indian Accounting Standards 34, "Interim Financial Reporting", (Ind 
A,S 34) prescl:iqed under' Section 133 of ;the Companies Act, 2013,. as amended, read with 
relevant rules Issued· thereunder and other accounting principles generally accepted in India, 
read with the Circular is the· .responsibility of the Company's. management and has been 
approved by the Boa·rd of Iifrectors of the Company. Our responsibility is to ex.press ca 
conclusion on the St<itement 6ased on our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information. r:,crformcd by the Independent .Auditor of -Entity "("the 
Standard"), issued by the lnstitu'te of Chartered Actountants of India. This Standard requires 
that we plan and perform the review to obtain inoclerate assurance ~s to whet.her the Statecnent 
is free of material misstatement. A revi.ew is limited primarily tQ inquiries of Cofl'.pany 
personnel and analytical procedures applied '.to 'financial dafa and thus provides less-assurance 
than an audit. We have not performed an al!dit and accord.ingly, we do not express an audit 
opinion .. 

HO: E-1603, l.AKE !'LORENCE, LAKE.HOJ~1ES, OFF ADI SANKARACHARYAMARG. POWAi, MUMBAI, (MAHARASHTAA)-400076, MOB. 09414167046 
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4) Based on our review cond.uclcci ns .stnlcd nbove, nothing has come f<1 our attention that causes 

us to believe thaf'the ·nccomponying Staterrtenl, prepared in accordance with the applicable 
Indian Accounting Standards ("Ind AS'') presctlbed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the circular, including the manner in which it is to be disclosed or that 
it contains any material misstatement. 

For Azad Jain & Co 
Chartered Acco~ntants· 

Firm Registratiot;in. : 0?.~2§l~-\-. 
,(\'·~\ 
: ~/ ~~ 

• •,:.'. MU j 
C s ~ MBA~.,, . • 1 

\)> \ d 
Partner '·1'A' ~ '· 

"'"+f." ., - . , ~~ / 
Memb'el'Sh~p No.: 400600 -~ ~-c:--o-J ' 

Place: Mumbai 
Date: 131h July, 2024 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE,2024 UNDER IND AS 

(".in lakhs) (Except Earning per share) 
STANDALONE 

PA RT IC U LA R S Quarter ended Year ended 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 
Unaudited Audited Unaudited Audited 

INCOME 
I Gross Revenue including GST 40.118.84 37,705.24 34,744.54 1,43,951 .21 
II Less:GST Recovered 6,113.21 5.587.03 5,296.52 21 ,777.61 
Ill Revenue from operations (Net of GST) (1-11) 34,005.63 32,118.21 29,448.02 1,22, 173.60 
IV Olher Income 1,177.49 91 4.08 1,252.96 4 ,064.25 
v Total Income (lll+IV) 35,183.12 33 032.29 30,700.98 1,26,237.85 
VI EXPENSES 

(a) Cost of materials Consumed 21 ,441 .25 20,235.20 19,853.70 77,942.79 
(b) Purchase of stock-in-trade 2,604.36 2,495.80 975.32 6,274.17 
(c) Changes in inventories of finished goods. (659.71) (551 .22) (1,243.35) (1 ,026.0B) 

work-in-progress and stock-in-trade 
(d) Employee benefits expense 1,579.60 1,278.87 1,433.23 5,473.96 
( e) Finance Costs 4.78 4.64 4 .84 20.49 
(f) Depreciation & amortisation expenses 233.98 235.69 244.98 969.72 
ltnl Other exoenses 2,881 .86 3,552.91 2.773.18 12,306.39 
TOTAL EXPENSES fa to al 28,086.12 27,251.89 24,041 .90 1,01 961 .44 

VII 
Profit /(Loss) before exceptional and extraordinary items 

7,097.00 5,780.40 6,659.08 24,276.41 
and tax IV - Vil 

VIII Exceotional Items - -
IX Profit /(Loss) befo re extraordinary items and tax (VII- VIII) 

7,097.00 5,780.40 6 659.08 24,276.41 
x Extraordinarv items -

Profit I (Loss) before share of net p rofiV(loss) of investment 
7,097.00 5,780.40 6,659.08 24,276.41 

XI 
account ed fo r using equity method and tax (IX -X) 

Share of nel profiV(loss) from Joint venture accounted for using 
XII the eauitv method -
XIII Profit I Closs) before tax (Xl+Xlll 7,097.00 5,780.40 6,659.08 24 276.41 
XIV Tax Expenses 

(i) Current tax 1,793.64 1.604.17 1,658.23 6,295.03 
l(ii) Deferred tax (6.36' 41 .49 (31 .501 8.08 

xv Profit I (loss) far the oeriod ( XIII- XIV l 5,309.72 4,134.74 5,032.35 17,973.30 
XVI Other Comorehensive Income I (loss) (net of tax) - (109.77 (14.371 (109.741 

XVII 
11ota11Ja mprenens1ve income I !LOSS) 1or tne perioa '"' 

5,309.72 4,024.97 5,017.96 17,863.56 +XVI ) 

XVIII Paid Up Equity Share Capital 2,488.58 2,488.58 2,488.58 2,488.58 
XIX Reserves excluding revaluation reserves - - - 89,649.39 

(as shown in the Audited Balance Sheet of previous year) 
xx Earnings per share (of · .1/- each) 

(i) Basic 2.13 1.66 2.02 7.22 
(ii) Diluted 2.13 1.66 2.02 7.22 

Notes: 
1 The Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles 

orovided in Indian Accounting Standards (lndAS 34). the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines 
issued by the Securi ties and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, ISEBI (LODR) Regulations, 2015] as amended. 

2 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their 
meeting held on 13th Juty,2024.The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results in 

terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the 
Company are pasted on Company's website (www.bhansaliabs.com) and on the website of BSE Limited (www.bseindia.com) and the 
National Stock Exchange of India Limited (www.nseindia.com). where the Company's shares are listed. 

4 The Board of Directors have declared the 1st Interim Dividend of 100 % for the financial year 2024-25 of Re 1/- per Equily share of 
face value of Re 1/- each. 

5 The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of the full financial 
year and the reviewed year-to-date figures up to third quarter or the respective financial year. 

6 The Company operates in a single segment namely "Highly Specialized Engineering Thermoplastics" 

7 Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable. 

/ 

~:'"'··~~ .. ~ ~ Place : Mumbai re ~ 
Dated : 13th July, 2024 ~ ) 

~; 
7-fe ¥- o~ 

--
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AZAP JAIN & C~O. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION .33 OF THE SEBI JUSTING OBLIGATJONS AND DJSCLOSURE 
R'EQUffiEMENTS) REGULATIONS, 2015 

Review Report to 
The Board of Directors, 
Bhansali Engineering_ Polymers Limited, 
Mumbai. 

l) We have reviewed the accompanying Statement of Unaudited Consolidated. Financial Results 
of BHANSALI ENGINEERING.POlYMERS LIMI'rED (the Company)> comprising Its joint 
ventO're together, ('tne Gro'up~) for the quarter ended13'01h June ,2024 f the Statement'),-attached 
here w,ith, being submitted. by the Cort?-pany pursuant to the·re.qufr.ement of Regulation 33 of 
the SE)3l (Listing Obligation13 and bisclosures Requirements) Regulations, 2015; as amended 
('t11e Reguiation') read wifhSEBI'Gircul~r'No. CIR/CFD/CMD1/44/2019dated 29th March, 2019 
('' the Circular" ). 

2) This statement, which fs the responsibility of the Parent's Management and approved by the 
Parent's Board of Dire~tors fo their meeting heid on 13ih July , 2024 has been prepared in 
·accordance with recognition and measurement pdnciples laid down in IndJan Accounting 
Standards 34,. "fnterim Financlal Reporting", (Ina' AS 34) prescribed. under Section.133 of the 
.Companfos Act, 2013, as amend'ed, read wHh relevant .Rules issued thereunder and othet 
accounting principles gen~ralJy·.accepted in India, ref!d with the Circular. Our responsibility is 
'to express a conclusion on :the Statement bnsed on ·our review. 

3) We cond'udea our revje'A'.' ii) aq:ordal)~e with the Standard on Review Engagement (SRE) 2410; 
, "Rl!!liew pf.111/erim Ffnt1f1dal JniotmaJjdn· Performed by the Independent Auditor of Entity '"("the 
'Standard"), issued by the·Institute of 'Chartered Accountants of lndia. A review of interim 
financial. :information corisiSts of ·ma1<ittg inquiries, primarily of, persons: responsible for 
fihandal and accounti~g matters, pn~ 'lpplyin'g analyti'cal ·and ·other review procedures. A 
review,ifr.substantially Je~s· \n. scope than iln-audit cohduct¢d jJi accordanc:e with:Standards on 
Auditff!g ~a'i;td consequen~JY, does ·not e.nable u~ .. fb obtain ~s~ur~~ce. t,hat we would become 
aware of alr s~gnificant matters, that might be identified in an: atlait. Accordingly,, ~e do not 
express a~ audit opinioh~ 

~{L . 
. "• 
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We also performed procedures in accordance with the Cirtular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4) Th'e Statement includes the results of the follow ing entities: 
Bhansali Nippon A& t. Private Limited (Joint venture Entity). 

5) The Sta'tementincludes the interim financial results and other financial Information of 1 joint 

venture entity w.ho·se interim financial results/information reflects Group's share of total assets 

of Rs . . 314.43 lakhs and total net Profit after tax of Rs. 25.28 Jakhs for the three months ended 
30th Jµne, 2024. These financial statements and other Jinancial information have been reviewed 

.by other auditor, whose reports have ·been furnished to us by the management. Our, opinion, 

in so far. ·as it f elates to the affairs of such Joint venture is based solely on the report of such 

auditors. Our conclusion is.not modified in respect of this matter. 

":For.Azad Jain & Co 

Chartered Accountants ,,. ,,. .. 

, 
Pdftrier 

Place: Mumbai 

Date: 13u•·July., 2024 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE,2024 UNDER IND AS 
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Satnoor Plant 

('.in lakhs) (Except Earning per share) 

CONSOLIDATED 
PARTICULARS Quarter ended Year ended 

30·06-2024 31-03-2024 30-06-2023 31-03-2024 
Unaudited Audited Unaudited Aud ited 

INCOME 
Gross Revenue including GST 40,116.64 37,705.24 34,744.54 1.43.951.21 
Less:GST Recovered 6.113.21 5,587.03 5.296.52 21.777.61 
Revenue from operations (Net of GST) (1-11) 34 005.63 32118.21 29 448.02 1 22 173.60 
Other Income 1.177.49 601.26 1.252.96 3.951 .45 
Total Income (lll+IVl 35183.12 32 919.49 30 700.98 1 26 125.05 
EXPENSES 
(a) Cost of materials Consumed 21.441 .25 20,235.20 19.653.70 77.942.79 
(b) Purchase of stock-in-trade 2.604.36 2.495.60 975.32 6,274.17 
(c) Changes in inventories of finished goods. (659.71 ) (551.22) (1.243.35) (1.026.06) 

worl<-in-progress and stock-in-trade 
(d) Employee benefits expense 1,579.60 1,276.67 1,433.23 5.473.96 
(e) Finance Costs 4 .76 4.64 4.64 20.49 
(f) Depreciation & amortisation expenses 233.96 235.69 244.96 969.72 
I Col Other expenses 2.661 .66 3.552.91 2.773.16 12,306.39 
TOTAL EXPENSES (a tog) 28 086.12 27 251 .89 24 041.90 1 01 961.44 
Profit I (Loss) before exceptional and extraordinary items 

7,097.00 5,667.60 6,659.08 24,163.61 and tax fV - Vil 
Exceptional Items 

Profit I (Loss) before extraordinary items and tax (VII- VIII) 7,097.00 5,667.60 6,659.08 
24163.61 

Extraordinarv items 

Profit I (Loss)before share of net profiU(loss) of investment 
7,097.00 5,667.60 6,659.08 24,163.61 

accounted for using equity method and tax (IX -X) 

Share of net profiU(loss) from Joint venture accounted for using 
the eauitv method 25.26 20.51 16.40 76.64 
Profit I (Loss) before tax IXl+Xlll 7 122.28 5 688.11 6 677.4 8 24 240.25 
Tax Expenses 
(i) Current tax 1,793.64 1,604.17 1.656.23 6295.03 
l!ii) Deferred tax (6.36) 41 .49 131.50) 8.08 
Profit I ILossl for the oeriod I XIII- XIV l 5 335.00 4,042.45 5 050.75 17,937.14 
Other Comorehensive Income I floss) l net of taxl - 1109.77\ 114.37\ 1109.74\ 
1 ota1 ..,omprenens1ve income 1tLOSS)1or tne perioo I"• 

5,335.00 3,932.68 5,036.38 17,827.40 +XVI) 

Paid Up Equity Share Capital 2.468.58 2.468.56 2.466.56 2.468.56 
Reserves excluding revaluation reserves 89.768.96 
(as shown in the Audited Balance Sheet of previous year) 
Earnings per share (of · .1/- each) 
(i) Basic 2.14 1.62 2.03 7.21 
Iii) Diluted 2.14 1.62 2.03 7.21 

Notes: 
The Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement principles 

provided in Indian Accounting Standards (lndAS 34), the provisions of the Companies Act. 2013 (the Act). as applicable and 
guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, (SEBI (LODR) Regulations. 2015) as amended. 
Tho above results have been reviewed ond recommended by tho Audi t Committee and approvod by tho Board of Directors in thoir 

meeting held on 13th July,2024.The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid resulls in 

terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 
In accordance with Regulation 33 of the SEBI (LODR) Regulations. 2015. the above Audited Consolidated Financial Results of the 

Company are posted on Company's website (www.bhansaliabs.com) and on the website of BSE Limited (www.bseindia.com) and the 

National Stock Exchange of India Limited (www.nseindia.com). where the Company's shares are listed. 
The Board of Directors have deciared the 1st lnlerim Dividend of 100 % for the financial year 2024-25 of Re 1/- per Equity share of 

face value of Re 1/- each. 
The figures for the quarter ended 31st March. 2024 are the balancing figures belween the audited figures in respect of the full 

financial year and the reviewed year-to-date figures up to lhird quarter of lhe respective financial year. 
The Company operates in a single segment namely "Highly Specialized Engineering Thermoplastics· 

The consolidated financial statements include results of Joint venture company MIS Bhansali Nippon A & L Private Limiled. 

Figures for the previous Period/ Year have been re-grouped/ reworl<ed/ re-arranged wherever necessary, to make them comparable. 

/ 

~'•'~••Um>"_ 

r~ Place : Mumbai ector ~,L. 
Dated : 13th July, 2024 ~ 
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