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November 14, 2024
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, C-1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street,
Bandra (East), Mumbai — 400 051 Mumbai - 400 001
Symbol: AVG Scrip Code: 543910

Sub: Outcome of Board Meeting held on November 14, 2024 under Regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™)

Dear Sir(s),

With reference to above, we hereby inform you that the Board of Directors of AVG Logistics Limited
(the “Company”) at their meeting held today i.e. Thursday, November 14, 2024 has approved the
following:

e Unaudited Financial Results, both Standalone and Consolidated, for the Quarter ended the
June 30, 2024 ("Financial Results"); Limited Review Report issued on the Financial Results.
(Financial Statements are enclosed herwith)

Further We would like to inform that a warrant holders who has been allotted the convertible warrants
dated July 15, 2023 have paid the balance 75% of the consideration aggregating to Rs. 5,00,85,000/-
and have applied for exercising their right for conversion of 3,00,000 warrants into equivalent number
of Equity Shares.

Consequently, the Board of Directors in its meeting held today has issued and allotted 3,00,000
Equity Shares of face value Rs. 10/- each to the warrant holders as per following details:

Name of the Allottees Category Number of Number of Equity
Convertible Shares
Warrants allotted on allotted upon
February 27, 2023 conversion of
Warrants on
November 14, 2024
Mr. Sanjay Gupta Promoter 3,00,000 3,00,000

The requisite details as required in terms of SEBI circular SEBI/HO/CFD/PoD2/CIR/P/2023/120
dated July 11, 2023 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are

provided at Annexure I.
(SIS

Corporate Office: 102, Ist Floor,

The meeting commenced at 12.30 P.M. and concluded at 3:15 P M.

AVG LOGISTICS LIMITED

Regd. Office:

25, DDA Market, Savita Vihar,
Delhi-110092
Ph.: 8527494071

" CIN No.: L60200DL2010PLC198327

E-mail: info@avglogistics.com
Website: avglogistics.com

Jhilmil Metro Station Complex,
Delhi-110095 Ph.: 8527291062
+91-11-22124356



Kindly take the aforesaid information on your records.

Thanking you,
For AVG Logistics Limited

Sraw

Sanjay Gupta
Managing Director
DIN: 00527801

Encl: as above.



Annexure I

8. No. Particulars of Securities Details of Securities -

1. Type of Securities proposed to Equity Shares
be issued -

2. Type of issuance Preferential allotment, on a private placement basis |

in accordance with Chapter V of the SEBI ICDR
Regulations and other applicable law.

3. Total number of securities | Allotment of 3,00,000 Equity Shares of face value
proposed to be issued or the | of Rs. 10/ each upon partial conversion of equal
total amount for which the | number of Warrants upon receipt of part
securities will be issued consideration

In case of preferential issue the listed entity shall disclose the following additional details to the |

stock
exchange(s): B - - ]
4. Name of Investors Mr. Sanjay Gupta
5. Post Allotment of securities - | Rs. 222.60/- per share
outcome of the subscription,
issue price / allotted price (in
case of conveitibles)
6. No. of Investors 1
7s in case of convertibles -| As the total consideration of the Convertible
intimation on conversion of | Warrants is received, the Equity Shares are issued
securities or on lapse of the | and allotted pursuant to exercise of the conversion
tenure of the instrument; of Convertible Warrants

g
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Independent Auditor’s Review Report on consolidated unaudited financial results of AVG Logistics
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of AVG Logistics Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of AVG
Logistics Limited (“the Holding Company”), its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive
income of its associate for the quarter ended September 30, 2024 and the year to-date results for the
period from April 1, 2024 to September 30, 2024 (“the Statement”) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the

Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued
thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Qur responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company
1 NDR AVG Logistics LLP Associate
2 Galaxy Packers and Movers Private Limited | Subsidiary
3 AVG Sunil Liquid Logistics Private Limited | Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. The Statement includes the financial results of two subsidiaries which have not been reviewed by their
auditors, whose financial results reflect total assets of INR 96.97 lakhs as at September 30, 2024 and
total revenue of INR 19.40 lakhs and INR 51.02 lakhs, total net profit after tax of INR 2,51 lakhs and INR
6.76 lakhs and total comprehensive income of INR 2.51 lakhs and INR 6.76 lakhs for the quarter ended
September 30, 2024 and for the period from April 1, 2024 to September 30, 2024, respectively, and cash

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, IND
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



MSKA & Associates

Chartered Accountants

flows (net) of INR 0.76 lakhs for the period from April 01, 2024 to September 30, 2024, as considered in
the Statement. The Statement also includes the Group’s share of net profit after tax of nil and total
comprehensive income nil for the quarter ended September 30, 2024 and for the period from April 01,
2024 to September 30, 2024, respectively, as considered in the Statement, in respect of one associate,
based on their financial results which have not been reviewed by their auditor. These financial
results have been furnished to us by the Management and our conclusion on the Statement in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associate is based
solely on such management prepared unaudited financial results. According to the information and
explanations given to us by the Management, these financial results are not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Membership No.: 503662
UDIN: 24503662BKEJHY3690

Place: Chandigarh
Date: November 14, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | HKolkata | Mumbai | Pune wWww, msia.in
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5 of dited lidated fi ial resulzs for the quarter and half year ended September 30, 2024

141t amount in [NR lakhs, unless otherwise stated)

15.No. . Particulars For the quarter ended For the half year ended ‘Year gnded
September 30, 2024 | June 30, 2024 Septembar 3C, 2027 September 30, 2024 september 30, 2023 | March 31, 2024
(Unaudited) | {Unaudited) {Unavdited) (Unaudited U fi | [Audited)
! Income
! Revenue from operations 13,846.36 12,2069 11,741 15 26,137.05 21,777.30 47,980.86
| :Other income (refer note 4} 110.35 ¥7.55 54,33 187.20 96.10 | 1118 37
n Tatal Incame {I+1l) 13,956.71 12,368.24 11,7974 26,324.55 21,873.40 | 49.107 23
v ; Expenses |
;Opetatlnr. expense 9,925.69 8,601,05 £,26070 18,526.74 15,285,1¢ 34,013 40
Employee benefits expense 572.14 482 51 14 92 1.054.56 225.6% 1.706.3
H ‘Finance costs 676.35 ££3.40 700 55 1,139.7% 1,424.20 281031
| Depreciation and amortisation expense 1,059.78 1,0:6.78 97089 2,096.56 1,880.35 | 1,838.69
i Other expenses | 1,016.87 1.1 983 17 1,539.08 1,955.71 1,394 98
Total expenses (I} | 13,250,83 | 11,705.96 | 11 130.47 24,956 57 21,141.00 | 46.264 13
| |
|v Profit before exceptional items and tax (U114} 705.88 662.28 | 467.01 1,368 7 TN 1,E41.05
|
w Exceptional items refer note 4) - . . . 1,394 28 ,
Vit Profit before tax (¥-VI) | 705.88 €62.28 | 467.01 | 1,368 17 7323 4,237.13
Vil :Tax expense:
Current. tax 187.6% 137.26 2B.46 36e,35 108 36 &64 BY I
Deferred tax charge/{credit} 119.68) (25.95} 146.91 155.3) 12412 346 33
:Total tax expense 168.01 ! 141,31 17537 | 309.32 2132.50 1,011 22
X Profit for the period/year (VII-VII} 537.87 | SELT 291.64 1,058,865 499,81 2,226,401
Share of loss from associate - . 119,52 (74.67! 13400}
Share ef loas from snterprise - 0.05 - (PR 10.03)
Profit for the period/year 537.87 520.97 17207 1,058.55 425.09 3,19208 |
X Other comprehensive income }
Itemns that will nat be reclassified to profit or loss
Re-measurement gains/(loss) on defined berefit \ability 0.c8 0.08 {0.34), 6.5 | 10.58) i
Income tax relating to items that will not be reclassified to profit or los: 0.6z)| 10,02} 0.0a i0.0a} 0.7 8]
Ed Total comprehensive income for the perlod!year, net of tax 537.93 | 521.03 17181 1,058.56 424.58 5,1%2.30
! Attributable to: !
(2] Shareholders of the Company 537.95 | 531.05 171.81 1,059.90 414,58 1.497:37
[b} Non-controlling interests 1062 10.02) [0.(“’-1| - 0.a7)
1xn {paid up equity share capital {face value INR 10 per share; 1,395,207 139357 | 1,177.53 1,365.57
X - Dther equily 18,625.3
XV Earnings per equity share [nominal value per share INR 10 (previous [
year INR 10}]* | |
Basic and diluted - | 3.94 | 7.5 361 26.65 |
* EPS 15 not annualised for the quarter ended Sepiembar 33, 2024, June 30, 2024 and September 30, 2023




[Motes:
1. Consolidated statement of assets and Habilities
tAll amount in INR lakhs, unless otherwise stated)

Particulars

. -
Property, plant and equipment
Right-of-use-assets
Capital work-in-progress
Investment praperty
Other Intangible assets
Financial assets

Investments

Other financial assets
Deferred tax assets (net)
Uther non current assests

Current a;sets

Inventories

Financlal assets

Trade receivables

Cash and cash equivalents
Other bank balances

Other financial assets

Current tax assets {net)

Other current assets

Equity and labilities

Equity

Equity share capital

Other equity

Equity attributable to owners of the Company
Non controlling interests

Liabilities

Neon-current Habflities
Financial Liabilities
Borrowings

Lease liabilities

Other financial labilities
Provisions

Current Habilitles
Financial Liabilities
Borrowings
Trade payables
- dues of micro enterprises and small enterprises
- dues of creditors other than micro and small enterprises
Lease liabilities
Other financial liabilities
Other current liabitities
Provisitms

Total non-current assets

Fotal current assets|

TOTAL ASSETS

Total cyuity|

Total current liabitities |

Total non-current liabilities|

o As at| S As at
 September 30, 2024 March 31, 2024

(Unaudited) | (Audited)
9,915.17 9,494.34
8,722,23 10,108.60

657.26 48.83
3,094.96 3,184.62

140.10 190.95

1,025.46 1,008.54
1,227.40 1,068.37

150.26 94.59

11,56 42,80
24,946.41 25,231.64 |
49.70 43.39

17,546.55 16,164,32
135,60 126.54

678.08 751,07

595,79 551.49

37.43 15.32

2,576.61 1,972.82
21,6347 19,624.95 |
46,569,88  44,856.59
1,393.27 1,365.77
20,115.83 | 18,625.31
21,509.10 19,991.08

4% 4.90
21,514.00 19,995.98 |
3,142.90 2,670.34
9,139.26 10,614.17

83.53 55.28

146.62 128.85
1251231 13,468,64
6,275.61 6,218.64

20.50 26.84

1,896.09 1,293.69
2,849.82 2,544.37

894.64 818.78

567.61 452,73

39.30 36.92
12,543.57 11,391,97
46,569,88 44,856.59




Fotes:
2. Consolidated Cash Flow Statement for the six months ended September 30, 2024
{All amount Tn INR lakhs, uniess otherw_ig _s_tgtsdl

Particulars

A Cash flow from operating activities
Profit before tax

Adjustments for:
Depreciatfon and amortlsation expense

Interest income

Profit on sale of property, plant and equipment.

Profit due to falr valaution through profit and loss on investments
Finance cost

Interest cost on lease liabilities

Interest cost on security deposit recelved

Rental income on unwinding of deferred income of security deposit received
Unearned fi i on subl of right of use asset
Provisien for expected credit loss

Proviston for lorry advance

Liability written back

Operating cash flows before working capital changes
Movements in working capital:

Changes in other non-current financial assets

Changes in other non-current assets

Changes in fnventories

Changes in Lrade receivables

Changes in current financial assets (loans)

Changes in other current financial assets

Changes in other current assets

Changes in other financial lfability (non-current)

Changes in provisions

Lhanges in current hinancial Labibity

Changes in other current ifability

Changes in trade payables

Cash generated from operations

Less: Income tax paid

Net cash flow from operating activities

B. Cash flows from Investing activities:

Additions to property, plant & equipment, intangible assets, movement in capital work-in progress
and capital advances

Proceeds from sale of property, plant and equipment

Interest income

Investment in bank deposits > 3 months (net)

Net cash used in investing activities

€. Cash flows from financing activities:

Money recelved against share warrants and issue of equity shares (including securities premium)
Repayment of borrowings

Praceeds from borrowings

Movement 1 short-term borrowings (net)

Payment of lease liabilities

Interest paid

Net cash used in financing activitles

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period L
_Cnh and cash equivalents at the end of period

A AVG

six months ended “Six months ended
| September 30, 2024 September 30, 2023
(Unaudited) Wnaudited)
1.368.17 732.31
710.20 1,880.35
(54.40) (3.24)
(65.62) (4.99)
16.91) !
716.20 694.15
618,90 729.53
2.64 0.52
(19.56) (4.42)
{41.06) )
105.70 232.82
70.00
(14.24) )
| 338001 4,257.05
(29.47) 23.49
(0.00) 0.36
{6.30) {0.33)
(1,487.94) (1,641.88)
157.36
(39.97) (24.75)
(672.71) 1,122.95
28.26 15.04
70.15 2.55
80.25 169.36
115.94 (98.75)
606.63 (94.85)
1,994.82 3,887.59
= (387.06) (349.23)
. 1,607.77 | 3,538.36
(1,775.81) (414.65)
264,40 98.85
54.40 3.24
L (65N _ (52.65)|
(1,513.58) . (365.20)|
459,12 820.84
(948.97) (1,429.14)
1,421.53 178.75
56.97 (247.89)
(360.93) (1,782.62)
__ (108.85) (701.71)
(81.12) ~ (3,161.77)
13.06 11.39
126.54 89.30
139.60 100.69

G /O

‘ﬂan. )

\Bwﬂ”’}




[

Motes Lo the statement of unaudited consolidated financial results for the quarter and six months ended September 30, 2024:

The above statement of unaudited consolidated financial results of AVG Logistics Limited (‘the Holding Company’} and its subsidiaries (together referred to as ‘the
Group’) along with its associate have been prepared in accordance with the Indian Accounting Standards {Ind AS) prescribed under section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in terms of regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015 (as amended).

The above statement of unaudited consolidated financial results has been reviewed by the Audit Committee and approved by the Board of Directors in their meeting
held on November 14, 2024. The statutory auditors have carried out a limited review of these statement of unaudited consolidated financial results and have fssued
an unmaodified report on these results.

The Group is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure requirements of Ind AS 108
‘Operating Segments are not required to be given. As defined in Ind AS 108, the Chief Operating Decision Maker (CODM), i.e. the Board of Directors of the Holding
Company, evaluates the performance of the Group and allocates resources based on the analysis of the various performance indicators of the Group as a single unit,

During the previous year, the Holding Company sold fts investment in one of the assoclate namely NDR AYG Business Park Private Limited on January 30, 7024
pardially for cash consideration and partially against the allotment of unfts in DR IniT Trust.

The Holding Company recelved cash consideration of INR 2,102 57 lakhs against the sale of 69% of the total investment in NDR AVG Business Park Private Limited
{eading to profit of INR 1,423.21 lakhs during the previous financial year, which being exceptional in nature has been disclosed as a separate line item. Also, against
the sale of 31% of the balance investment in the afoiesaid associate, the Company has been allotted with 994,928 units of NDR InviT Trust costing INR 305,22 lakhs
which has been fair valued through statement of profit and loss as at March 31. 2024 and resulted in fair value eain of INR 702.65 lakhs.

Consolidated financials results include the fnllowing subsidiaries and assaciate entity:-

Name of the entity R _ [Relationship ]
Galaxy Packers and Movers Private Limited Subsidiary (100%)

AVG Sunil Liquid Logistics Private Limited = ) [Subsidiary (51%) . o
NDR AVG Logistics LLP  |Associate (30%) - -

The Board of Directors and the Shareholders of the Holding Company, in their meetings held on July 15, 2023 and June 30, 2023 respectively, approved inter-alia
issuance of 850,000 Share Warrants on preferential basis te Mr. Sanjay Gupta, Promoter and 625,000 Share Warrants on preferential basis to Mon-promoters in
accordance with Section 23, 42 and 62 of the Companies Act, 2013 read with Chapter V of SEBI (issue of Capital and Disclosure Requirement} Regulations, 2018,
Consequently, the Holding Company allotted 1,475,000 Warrants during the financial year 2023-24 to the aforesald Investors against receipt of 25% of issued price of
INR 222.60 per Warrant 1,e. INR 55,65 per Warrant agaregating INR 820,84 lakhs,

During the current quarter, certain Non-promoter and promoter Warrant holder have exercised their options of converting 275,000 Warrants by submitting the
necessary Warrant Exercise Application Form along with paying the balance consideration amount of INR 166.95 per Warrant (i.e. 75% of the issue price) ageregating
INR 459,12 lakhs. Accordingly, the Holding Company has allotted 275,000 equity shares in the ratio of one Equity Share for each Warrant exercised, on September

21, 2024,
The total amount agereeating INR 459.12 lakhs has been utilised to Workine caoital.

For and on behalf of the Board of Directors of

Sanjay Gupta

Managing Director
DIN: 00527804

Date; November 14, 2024
Place: New Dethi L
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Independent Auditor’s Review Report on standalone unaudited financial results of AVG Logistics
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended
To The Board of Directors of AVG Logistics Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of AVG
Logistics Limited (“the Company”) for the quarter ended September 30, 2024 and the year to-date
results for the period from April 1, 2024 to September 30, 2024 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (“the Regulations”).

2. This Statement, which is the responsibility of the Company's Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued
thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For M S K A & Associates

Membership No.: 503662
UDIN: 24503662BKEJHZ3236

Place: Chandigarh
Date: November 14, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennmai | Goa [ Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska. in



AVG Logistics Limited
Registered office:- Office No. 23, DDA Market, Savita Vihar, Delhi-110092
Corparate office:- 102, First Floor, Above State Sank of Indiz, Jhilmil Metro Station Complex, Deihi-110095
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Statement of dited standalone fi

+&1L ameunt *n 1MR takhs, unless otherwise statadi

glog com & CIN No.: L60ZGOOLZ010PLC 198327

I resuits for the quarter and half year ended September 30, 2024

AAVG

S.Ne. !Pmars For the g.Jarter ended For the half year ended Year ended
ber 30, 2024 June 30, 2024 September 39, 2023 September 10, 2024 September 30, 2023 March 31, 2014
{Unaudited) (Unaudited) {u d 'Unaudited) ] {Unaudited) faudited)
Income | I
I Fevenue from operstions 13,8439 12,261.83 11,743.15 | 26,105.79 21,777 10 47,976,270
i Other Income {refer note 4) 110.34 | 77.55 54,33 187,89 96.°0 1,118.37
" Total Income (1+11) 13,954.30 | 12,339.38 11,797 48 | 26,253.68 21,B73.40 43,094,57
|
L Expenses
Operating expense 9,939.43 8,592.61 8,260.70 18,532.04 | 13,055 4 14,014 80
‘Empluyee Eepefits expense 564.81 473,84 414.92 1,038.65 825.69 1.692.06
Finance costs 676.35 6E3.40 700.59 1,339.75 1,424 2¢ Lo
Depreciation and amortisation expense 1,056.51 1,033.51 970.89 2,090.02 1.880.35 3,831,95
|Olh=r EXDENses 1.013.79 | 917.95 983,37 1,931.74 1,955.71 3,885.23 |
|Tutal expenses (IV) 13,250.89 | T1.681.31 1,130 47 24,932,20 | 21,141.09 46,236 36
v Profit before exceptional items and tax (II-V) 703.41 658.07 467 01 1,361.48 73z 11 2,888.21
Excaptional items {refer note 41 - 1.423. 211
i Praofit befare tax {v-vl) 703.41 | 658.07 467 01 1,381.48 EEY %) | 4,181 42
Wi Tax expense: |
Current tax 187.69 177.26 18.45 | 364.95 108 36 LI\
‘ Deferred tax charge /{credit} 119.58) 135.95) 146.91 155.63)1 124 14 34414
! | Total tax expense 168.01 141 31 175,37 306 32 132.50 1,009.03
‘l)f Profit for the periodfyear (¥II-VIIl) 535.40 316.76 191 84 1,052.16 499 81 3,171.39
Other comprehensive income
Items that wilt not be reclassified ta profit ar loss '
Re-measurement gains/ tloss) on defined benefit liability 0.08 0.8 {0.34) 0.15 10 &B)
| Inccme tax relating to items that will not be reclassified to profit or loss (.02} {0.02) 0.08 0.04) 017
Xl lTotd comprehensive income for the perind/year, net of tax 515.47 516.82 191.38 1,052.27 499.30 1,272.61
WXl Paic up equity share capftal {face value INR 10 per share} 1,393.27 1.365.77 | 1.177.53 1,393.27 1,177.53 1,365.77
Xl Qthar equity 18,641 49
|
1% Earnings per share [nominal value of INR 10 each (previous year INR 10)]* |
Basic and diluted 1| sl 248 770 | 424 27 34

* EPS 15 not annualised for the quarter ended Septamrar 10, 2024, June 30, 2024 and Septamber 30, 2013




[Notes:
1. Standalone statement of assets and liabilities A AVG
{All amount in INR lakhs, unless otherwise stated) o M, f R e
S .S Asat T Asat
Particulars September 30, 2024|  March 31, 2024
o (Unaudited) (Audited)
Assets
Property, plant and equipment 9,847.33 9,420.26
Right-gf-use assets B,722.23 10,108.60
Capital work-in-progress 657.26 48.83
Investment property 3,094.96 3,184.62
Other intangible assets 140,10 190.95
Financial assets
Investments 1,036.38 1,019.46
Other financiat assets 1,227.23 f.ﬂﬁS.ZO
Deferrcd tax assets {net) 152.45 96.78
Other non current assests 13.56 32.80
Totalnon-currencassets|  24,891.50 | 15,170.50
Current assets
Inventories 48.93 42.40
Financial assets
Trade receivables 17,536.95 16,159.52
Cash and rash equivalents 138.27 124,44
Other bank balances 678.08 751.07
Loans 84,45 99.14
Other financial assets 595.79 551.49
Current tax assets (net) 3713 15.03
Other current assets 2,559.34 1,956.58
Total current assets 2 .517_8.94 ] W
TOTALASSETS|  46,570.44 |  44,870.17 |
Equity end labilities
Equity
Equity share capital 1,393.27 1,365.77
Other equity 20,127.27 18,643.49
Total equity 21,520.54 | ~ 20,009.26 |
Liabilities
Non-current ljabilities
Financial liabilities
Borrowings 3,142.90 2,670.34
Lease liabilities 9,139.26 10,614.17
Other financial liabilities 83.53 55.28
Provisions 146.62 128.85
Total non-current liabilities| 12,512.31 13,468,64
Current Hbilities
Financial liabilities
Borrowings 6,275.62 | , 6,218.64
Trade payables
- dues of micro enterprises and small enterprises 20.50 26.84
- dues of creditors other than micre and small enterprises 1,894.94 1,292.57
Lease labilitles 2,849.82 2,544,37
Other financial liabilities 890.66 820,92
Other current labilities 566.75 452.01
Provisions 39.30 36.92
Tatal current liabilities| 12,537.59 | 11,392.27
TOTAL EQUITY AND LIABILITIES | 46,570.44 |  44,870.17




Motes:
2, Standalone Cash Flow Statement for the six months ended September 30, 2024

(All amount in 313 Iakhse unless otherwise stated)
Particulars

A, Cash flow from aperating activities
Proiil before Lax

Adjustinents fo:

Depueciation arvl sonom sl o AR T

Interest income

Fronht on sale of propserty, plant sl cquipmisit

Profit due ta fan valaubon through profit asd loss on mivestments
Frisrie <ost

Interest cost un lease lialfities

Interest enst en security deposlt received

Rental income on unwingding of deferved tncome of security depastt rereived
Uizl Fhhanite dntonone oo sttsludues ol Hghl of us el
Proviston for eapected eredit (oas

Prisvishan For lariy advangs:

Liabibity written kack
Operating profit hafot king capital chang
Movements In working capital;

Changes io othis non cureent Ninanoial wesets
Charnges ls other ameoureent asseks

Eharrges in invenionries

Chavtigsss Ins biade recetvighles

Changes ity corrent linanclal ncets fivens)
Changes in vthier current Haanclal assets
Chastigers Ty othiest curtsnt assein

Changes in pthar financial labd iy (hon ciareent
Clahges I proviskon

Changes 1 current teangal Gatnbicy

Lhanges in othsr curreat disdality

Changes in trade payalies

Cash generated from opevatiog

Less: Income Tax

Het cash flow from operating sctivities

B. Cash tlow frem investing activities

Additions t propeity, plant B equipnent | intesmihe sssers, movement i capital wark-in progiess and
capital advances

Proceeds fiom sale of prapoily, pant and eguipient

Repaymnent of loan from subsidrary

Imerest income

Trvestrent in bank deposits - 3 manths {oet)

Net cash used in investing activities

€. Cash flow from financing activities

Money recelved against shiare warrante and fssue of equity shares {including secirities premium}
Repayment of bonowings

Proceeds from barrovdngs

Movement in short-term berrawings (net)

[Payment of lease Uabiticres

Interest patd

Net cash used In financing activities

Het increase tn cash and rash equivalents
Cash and cash equivalants at th beginning of the period
Cash and cash equivalents at the end of period

A AVG
St months ended |  SIX months ended
September 30, 2024 September 30, 2023
| (Unaudited) (Unaudited) —
1,361.48 732.31
703.66 1,880,35
(54.40) (3.24)
(65.62) (4.99)
(16.91)
716.2G 694,15
618,90 729.53
2.64 0.52
{19.56) (4.42)
(41.06)
105,70 232,82
70,00 .
(14,14)
3,366.79 4,257.03
{29.47) 23.49
(0.00) 0.36
(6.53) .33
(1,483.13) {1,641.88)
000 157.36
(44.30) (24.75)
(672.76) 1,122.95
.15 15.04
20.15 .55
80.24 169.36
14.74 (98.75)
606,63 __{94.85)
1,980.60 3,B87,56
{387.05) (349.23)
S 1,593.55 | 3,538,36 |
(1,775.51) (414.65)
264.40 98.85
14.69
54,40 3124
{56.57) (52.45)
(1,498.59)] (365.20)
459.11 820,84
(948.97) (1,429.14)
1,421.5 178,75
56.93 (247.89)
{360.93) {1,782.62)
(708.85) {701.71)
B1.13) 13,161,77)
13,83 11.39
124,44 89.30
138.27 100,69




Notes to the statement of unaudited standalone financial results for the quarter and six months ended September 30, 2024:

The above statement of unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in terms of
regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (as amended).

The above statement of unaudited standalone financial results has been reviewed by the Audit Committee and approved by the Board of
Directors in their meeting held on November 14, 2024. The statutory auditors have camried out a limited review of these statement of
unaudited standalone financial results and have issued an unmodified report on these results.

The Company is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure
requirements of Ind AS 108 'Operating Segments' are not required to be given. As defined in Ind AS 108, the Chief Operating Decision Maker
(CODM), i.e. the Board of Directors, evaluates the performance of the Company and allocates resources based on the analysis of the various

performance indicators of the Company as a single unit.

During the previous year, the Company sold its investment in one of the associate namely NDR AYG Business Park Private Limited on January
21, 2024 partially for cash consideration and partially against the allotment of units in NDR InvIT Trust.

The Company recefved cash cansideration of INR 2,102.57 lakhs against the sale of 69% of the total investment in NDR AVG Business Part
Private Limited leading to profit of INR 1,423.21 lakhs during the previous financial year, which being exceptional in nature has been
disclosed as a separate line item. Also, against the sale of 31% of the balance investment in the aforesald associate, the Company has been
allotted with 994,928 units of NDP. InviT Trust costing INR 305.22 lakhs which has been fair valued through statement of profit and loss as at

March 31. 2024 and resulted in fair value eain of INR 702.65 lakhs.

The Board of Directors and the Shareholders, in their meetings held on July 15, 2023 and June 30, 2023 respectively, approved inter-alia
issuance of 850,000 Share Warrants on preferential basis to Mr. Sanjay Gupta, Pramoter and 625,000 Share Warrants on preferential basis to
Non-promoters in accordance with Section 23, 42 and 62 of the Companies Act, 2013 read with Chapter V of SEBI (Issue of Capital and
Disclosure Requirement) Regulations, 2018. Consequently, the Company allotted 1,475,000 Warrants during the financial vear 2023-24 to
the aforesaid Investors against receipt of 25% of issued price of INR 222,60 per Warrant i.e. INR 55.65 per Warrant auregating INR 820.84

lakhs.
During the current quarter, certain Non- pmmoter and promoter Warrant holder have exercised their options of converting 275,000 Warrants

by submitting the necessary Warrant Exercise Application Form along with paying the balance consideration amount of INR 166.95 per
Warrant (i.e. 75% of the issue price} aggregating INR 459.12 (akhs. Accordingly, the Company has allotted 275,000 equity shares in the ratio

of one Equity Share for each Warrant exercised, on September 21, 2024,

The total amount aggregating INR 459.12 lakhs has been utilised to Working capital.

For and on behalf of tht; Board uf
AVG Logistics Limited

S o

Sanjay Gupta
Managing Director
DIN: 00527801

Date: November 14, 2024
Place: New Delhi
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