
 

 

 
 
 
 
November 14, 2024 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, G Block,  
Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400 051 
Symbol: AVG 
 

BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001 
Scrip Code: 543910 

 
Sub: Outcome of Board Meeting held on November 14, 2024 under Regulation 30 and 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 

 
Dear Sir(s), 
 
With reference to above, we hereby inform you that the Board of Directors of AVG Logistics Limited 
(the “Company”) at their meeting held today i.e. Thursday, November 14, 2024 has approved the 
following: 
 

 Unaudited Financial Results, both Standalone and Consolidated, for the Quarter ended the 
June 30, 2024 ("Financial Results"); Limited Review Report issued on the Financial Results. 
(Financial Statements are enclosed herwith) 

 
Further We would like to inform that a warrant holders who has been allotted the convertible warrants 
dated July 15, 2023 have paid the balance 75% of the consideration aggregating to Rs. 5,00,85,000/- 
and have applied for exercising their right for conversion of 3,00,000 warrants into equivalent number 
of Equity Shares. 
 
Consequently, the Board of Directors in its meeting held today has issued and allotted 3,00,000 
Equity Shares of face value Rs. 10/- each to the warrant holders as per following details: 
 

Name of the Allottees Category Number of 
Convertible 

Warrants allotted on 
February 27, 2023 

Number of Equity 
Shares 

allotted upon 
conversion of 
Warrants on 

November 14, 2024 
Mr. Sanjay Gupta Promoter 3,00,000 3,00,000 

 
 
The requisite details as required in terms of SEBI circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 
dated July 11, 2023 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are 
provided at Annexure I. 
 
The meeting commenced at 12.30 P.M. and concluded at 3:15 P M. 
 
  



Kindly take the aforesaid information on your records. 

Thanking you, 

For AVG Logistics Limited 

Sanjay Gu l;ta 

Managing Director 

DIN: 00527801 

Encl: as above.



Annexure I 

' S. No. Particulars of Securities Details of Securities . 
1 Type of Securities proposed to Equity Shares 

| be issued o 
2. Type of issuance Preferential allotment, on a private placement basis 

in accordance with Chapter V of the SEBI ICDR 
Regulations and other applicable law. 

3. Total number of securities | Allotment of 3,00,000 Equity Shares of face value 
proposed to be issued or the 

total amount for which the 
securities will be issued 

of Rs. 10/~ each upon partial conversion of equal 

number of Warrants upon receipt of part 
consideration 

In case of preferential issue the listed entity shall disclose the following additional details to the | 
stock 

exchange(s): 

4. Name of Investors - M Sanjay Gupta 

5. Post Allotment of securities - | Rs. 222.60/- per share 
outcome of the subscription, 

issue price / allotted price (in 
case of conveitibles) 

6. No. of Investors 1 

7= in case of convertibles -| As the total consideration of the Convertible 
intimation on conversion of 
securities or on lapse of the 
tenure of the instrument; 

Warrants is received, the Equity Shares are issued 
and allotted pursuant to exercise of the conversion 
of Convertible Warrants 
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Independent Auditor’s Review Report on consolidated unaudited financial results of AVG Logistics 

Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of AVG Logistics Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of AVG 
Logistics Limited (“the Holding Company”), its subsidiaries, (the Holding Company and its subsidiaries 
together referred to as the ‘Group’) and its share of the net profit after tax and total comprehensive 

income of its associate for the quarter ended September 30, 2024 and the year to-date results for the 
period from April 1, 2024 to September 30, 2024 (“the Statement”) attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 

Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued 
thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding Company 

1 NDR AVG Logistics LLP Associate 

2 Galaxy Packers and Movers Private Limited | Subsidiary 

3 AVG Sunil Liquid Logistics Private Limited | Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. The Statement includes the financial results of two subsidiaries which have not been reviewed by their 

auditors, whose financial results reflect total assets of INR 96.97 lakhs as at September 30, 2024 and 
total revenue of INR 19.40 lakhs and INR 51.02 lakhs, total net profit after tax of INR 2.51 lakhs and INR 
6.76 lakhs and total comprehensive income of INR 2.51 lakhs and INR 6.76 lakhs for the quarter ended 

September 30, 2024 and for the period from April 1, 2024 to September 30, 2024, respectively, and cash 
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MSKA & Associates 
Chartered Accountants 

flows (net) of INR 0.76 lakhs for the period from April 01, 2024 to September 30, 2024, as considered in 
the Statement. The Statement also includes the Group’s share of net profit after tax of nil and total 
comprehensive income nil for the quarter ended September 30, 2024 and for the period from April 01, 

2024 to September 30, 2024, respectively, as considered in the Statement, in respect of one associate, 

based on their financial results which have not been reviewed by their auditor. These financial 
results have been furnished to us by the Management and our conclusion on the Statement in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries and associate is based 
solely on such management prepared unaudited financial results. According to the information and 

explanations given to us by the Management, these financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 

For M 'S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Membership No.: 503662 

UDIN: 24503662BKEJHY3690 

Place: Chandigarh 
Date: November 14, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune v, msHa.in



AVG Logisties Limited 
Registered office:- Office No. 25, DDA Market, Sevica Vihar, Delhi-110052 
Corporate cffice:- 102, First Floor, Above State Eark of India, Jhilmil Metro Station Complex, Delhi-110095 
Email: praveen@avglogistics.com, Webite: wwww.avglogisics com B CIN No.: L602000L2010PLC198327 I i 

TSYITE Staternent of unaudited consolidated financial resulss for the quarter and half year ended September 30, 2024 

1412 amount in INR takhs, unless othervise stated) 
1SN0, Particulars For the quarter ended For the hlt year ended Year ended Scptember 30,2024 | June 30, 2024 Septembar 3C, 2020 | September 30, 2024 | _September 30,7023 | Warch 31,2024 (Unaudited) (Unaudited) Wnaudited, Wnauditedy | Wnaudited) (Audited) income 

{Revenve from operations 13,846.36 1226069 a0 2643735 277730 730026 | |Other acome (refe note 4) 110,35 7.5 5433 187.20 9610 11837 1 {Totat Income el 1395671 23624 179748 232455 730 | LA 
W Expenses | |Cperating expense: 2.925.69 226070 1852674 15,055.12 34013 0 Employee benefits expense 7214 sam 165856 25,69 v H Finance costs 676,35 70055 13307 142420 2031 | Depreciation and amortisation expense 1,055.78 o708 2065 1,380.35 | 383869 i Other expenses | 1016.87 98377 139,08 1355 39498 {Total expenses @1 [ 3,25083 705,95 | 7T 33047 7455675 7, 141.09 | e 18 | T 

[V | Profit before excaptional items and tax (I1-2/) 705.88 66228 467.01 1,368 231 2,843.05 | 
[ Exceptionat items (refer note 4) - . - - 1,804 u! 
[V profit bafre tax v-vi) 705.88 6228 48701 | 1,368 .7‘ 3231 PRI AT 
M Tax expense: 

Current tax 197.69 w45 10836 o4 ual Deferred tax chargo/ (credit) 119.68) 14691 2412 671 Total tax expense 168.01 4131 17537 5230 101122 
X Profit for the period/year (VILVII s37.87 ‘ smr 29164 105065 49981 322611 

Share o lossfrom associate . B " (7as7: 400y Share cf loss from enterprise - . 0. 0o 
Profitfor the perfodiyear s537.87 5297 11207 4,058.65 25,00 399208 | 

| Other comprehensive Income | 
ttems that will not be reclassfied to profit o loss 

Re-messurement gains/(loss) on defined bereh bty 008 034 s | 0 Income tax retaing to items that will not Se reclassfed to profit or s, 0.0 I 0.0 o7 a1 
x Total comprehensive income for the perlod!year, net of tax 537.93 | 321,03 mar 1,058.56 424.58 19230 : Attbutable to: ! 

{2} ShareNolders of the Compzny s37.95 | 17181 1.089.00 | 245t 1 {51 Non-controling nterests .25 e - ' 

"Xt |paid up equity share capital (face value INR 10 per share) 139327 1177.51 X Other equity 
XV Earnings per equity share [nominal value per share IR 10 (previous OG\S T’O 

year INR 10)]* ‘ A (y 
Basic and dluted | 94| [ p) 361 “EPS 15 not annualised far the quarter ended Soperbar 3, 2024, June 30, 2024 and September 30, 2023 



Hotes: 
1. Consofidated statement of assets and liabilities 
1A amount in INR lakhs, unless otherwise stated) 
Particulars 

Assets 
Property, plant and equipment 
Right-of-use-assets 
|Capital work-in-progress 
Investment property 
Other Intangible assets 
Financial assets. 

Investments 
Other financial assets 

Deferred tax assets (net) 
Uther non current assests 

Current ajsets 

Inventories 
Financlat assets 

Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financtal assets 

Current tax assets (net) 
Other curvent assets 

Equity and liabilities 
Equity 
[Equity share capital 
Other equity 
Equity attributable to owners of the Company 
[Non controlling fnterests 

Liabilities 
[Non-current tiabilities 
Financial Liabilities 

Borrowings 
Lease liabilities 
Other financfal liabilities 

Pravisions 

Current Habilities 

[Financial Liabitities 
Borrowings 
Trade payables 

- dues of micro enterprises and small enterprises 
- dues of creditors other than micro and small enterprises 

Lease iabilities 
Other financial liabilities 

(Other current liabitities 
Provisions 

Total non-current assets| 

Total current assets 

TOTAL ASSETS| 

Total squity| 

Total non-current liabilities| 

Total current liabilities 

_ TOTAL EQUITY AND LIABILITIES| 

A AVG 
o Asat T asar 
September 30, 2024 March 31, 2024 

(Unaudited) | (Audited) 

9,915.17 9,494.34 
87223 10,108.60 
657.26 48.83 

3,094.9 3,184.62 
140.10 190.95 

1,025.46 1,008.54 
1,227.40 1,068.37 

150.26 94.59 
11.56 42.80 

24,946.41 25,231.64 

49.70 .39 

17,5465 16,164.32 
139.60 126.54 
678.08 751,07 
595.79 551.49 
37.13 15.32 

2,576.61 1,972.82 
o rnenAT| 19,624.95 

4656988 | 

1,393.27 1,35.77 
20,1583 | 18,625.31 

21,509.10 ~19,991.08 
490 490 

T 21,5140 19,995.98 

3,142.90 2,670.34 
9,139.26 10,614.17 

83.53 55.28 
146.62 128.85 

12,512.31 13,46 

6,275.61 6,218.64 

20.50 26.84 
1,896.09 1,293.69 
2,849.82 2,544.37 
894.64 818.78 
567.61 452.73 
39.30 36.92 

12,543.57 4,391.97 

46,569.88 44,856.59 

@ 



Notes: 
2. Consolidated Cash Flow Statement for the six months ended September 30, 2024 

JNR b, ubess otherise stated) 
Particulars 

A Cash flaw from operating activities 
Profit before tax. 

|Adjustments for: 
Depreciation and amortisation expense 
Interest income 
Profit on sale of property, plant and equipment 
Profit due to fair valaution through profit and loss on investments 
Finance cost 

Interest cast on lease liabilities 
Interest cost on security deposit recelved 
[Rental income on unwinding of deferred income of security deposit received 
Uncarned finance income on sublease of right of use asset 
[Provision for expected credit loss 
Provision for lorry advance 
Liabitity written back 
(Operating cash flows before working capltal changes 
[Movements in working capftal: 
Changes in other non-current financtal assets 
(Changes in other non-current assets 
(Changes in fnventories 
(Changes in trade receivables 
Changes in current financial assets (loans) 
Changes in other current financial assets 
|Changes in other current assets 
(Changes in ather financial tfabitity (non-current) 
(Changes in provisions 
|hanges fn current hnancral bability 
(Changes in other current lfability 
(Changes in trade payables 
Cash generated from operations. 
Less: Income tax paid 
Net cash flow from operating activities 

B. Cash flows from tnvesting activitfes: 
|Additions to property, plant & equipment, intangfble assets, movement in capital work-in progress 
[and capital advances 
Proceeds from sale of property, plant and equipment 
Interest income 
Investment in bank deposits > 3 months (net) 
Net cash used fn investing activities 

[C. Cash flows from financing ctivities: 
[Money received against share warrants and ssue of equity shares (including securities premium) 
[Repayment of borrowings 
Proceeds from borrowings 
|Movement 1n short-term borrowings (net) 
[Payment of lease Wabilities 
Interest paid 
Net cash used in financing activities 

Net increase in cash and cash equivalents 
(Cash and cash equivalents at beginning of period . 
[Cash and cash equivalents at the end of period 

six months ended “Six months ended | 
|  September 30, 2024 September 30, 2023 

T e | ey 
1,368.17 73231 

710.20 1,880.35 
(54.40) (.24 
(65.62) (4.99) 
(16.91) i 
746.20 694,15 
618.90 729.53 
264 0.52 

(19.56) “a) 
(41.06)| z 

105.70 3282 
70.00 
(14.24)| . 

[ 3,380.01 4,257.05 

(29.47) 23.49 
(0.00)] 0.36 
(6.30) (0.33) 

(1,487.94) (1,641.88) 
. 157.36 

(39.97) @4.75) 
(€72.71) 1,122.95 

28.26 15.04 
20.15 2.55 
80.25 169.36 

115.94 (98.75) 
606.63 (94.85)| 

1,994.82 3,867.59 
(387.06) (349.23) 

- 60777 | 3,538.38 

(1,775.81)) (414.65) 
264.40 98.85 
54.40 3.24 
(56.57) (5 

I ,513.58)| (365.20)| 

459.12 820.84 
048.97) (1,429.14) 

1,421.53 178.75 
56.97 (247.89)| 

(360.93)] (1,782.62) 
| (708.85) 701.71)) 

(81.12)]  G,161.77)| 

13.06 11.39 
126.54 89.30 
139.60 100.69 



A AVG 
Notes to the statement of unaudited consolidated financial results for the quarter and six months ended September 30, 2024: 

The above statement of unaudited consolidated financial results of AVG Logistics Limited (‘the Holding Company) and fts subsidiaries (together referred to as 'the 

Group') along with its assaclate have been prepared in accordance with the indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 

2013 and other accounting principles generally accepted in India and in terms of regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation 2015 (as amended). 

The above statement of unaudited consolidated financial results has been reviewed by the Audit Committee and appraved by the Board of Directors in thetr meeting 
held on November 14, 2024. The statutory auditors have carried out a limited review of these statement of unaudited cansolidated financial results and have issued 
an unmodified report on these results. 

The Group is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure requirements of Ind AS 108 
‘Operating Segments' are not required to be given, As defined fn Ind AS 108, the Chief Operating Decision Maker (CODM), i.e. the Board of Directors of the Holding 
Company, evaluates the performance of the Group and allocates resources based on the analysis of the various performance indicators of the Group as a single unit. 

During the previous year, the Holding Company sold its Investment in one of the associate namely NDR AVG Business Park Private Limited on January 30, 7024 
partially for cash consideration and partially against the allotment of units in NOR InviT Trust. 

‘The Holding Company received cash consideration of INR 2,102.57 lakhs against the sale of 69% of the total investment in NDR AVG Business Park Private Limited 
leading to profit of INR 1,423.21 lakhs during the previous financial year, which beng exceptional in nature has been disclosed as a separate line item, Also, against 
the sale of 31% of the balance investment in the afoi esaid associate, the Company has been allotted with 994,928 units of NDR InvIT Trust costing INR 305.22 lakhs 
which has been fair valued throush statement of profit and loss as at March 31. 2024 and resulted in fair value eain of INR 702.65 lakhs. 

Consolidated financials results include the fnllowing subsidiaries and assaciate entity:. 
Name of the entity Relationship 

[Galaxy Packers and Movers Private Limited ~|Subsidiary (100%) - 
|AVG Sunil Liquid Logistics Private Limited = [subsidiary (51%) - ] 

[NDR AVG Logistics LLP |Associate (30%) = = - 

‘The Board of Directors and the Shareholders of the Holding Company, in their meetings held on July 15, 2023 and June 30, 2023 respectively, approved intes-alia 
issuance of 850,000 Share Warrants on preferential basis to Mr. Sanjay Gupta, Promoter and 625,000 Share Warrants on preferential basis to Non-promoters In 
accordance with Section 23, 42 and 62 of the Campantes Act, 2013 read with Chapter V of SEBI (issue of Capital and Disclosure Requirement) Regulations, 2018. 
Consequently, the Holding Company allotted 1,475,000 Warrants during the financial year 2023-24 to the aforesald fnvestors against receipt of 25% of issued price of 
INR 222.60 per Warrant {.e. INR 55.65 per Warrant aggregating INR 820.84 lakhs. 

During the current quarter, certain Non-promoter and pramoter Warrant holder have exercised their options of converting 275,000 Warrants by submitting the 
necessary Warrant Exercise Application Form along with paying the balance consideration amount of INR 166.95 per Warrant (i.e. 75% of the issue price) agaregating 
INR 459.12 lakhs. Accordingly, the Holding Company has allotted 275,000 equity shares in the ratio of one Equity Share for each Warrant exercised, on September 
21, 2024. 

‘The total amaunt acereeating INR 459.12 lakhs has been utilised to Workine caoital. 

For and on behalf of the Board of Directors of 
AVG Logistics Limited 

‘Managing Director 
DIN: 00527801 

Date: November 14, 2024 
Place: New Delhi [’ 
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Independent Auditor’s Review Report on standalone unaudited financial results of AVG Logistics 

Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of AVG Logistics Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of AVG 
Logistics Limited (“the Company”) for the quarter ended September 30, 2024 and the year to-date 

results for the period from April 1, 2024 to September 30, 2024 (“the Statement”) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued 

thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For M S K A & Associates 

Membership No.: 503662 
UDIN: 24503662BKEJHZ3236 

Place: Chandigarh 

Date: November 14, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



AVG Logistics Limited 
Registared office:- Office No. 25, DDA Market, Savita Vihar, Delhi-110092 
Corporate office:- 102, First Floor, Above State Bank of India, Jhimil Metro Station Complex, Delhi- 110095 Email: praveen@avglogistics.com, Website: wrr. avglogstics.com & CIN No.: L602000L2010PLC 98327 

'& 1 Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024 

+& amount ‘n INR lahs, unless othervise stated 
e, (Particutars For the q arter ended For the half year ended Year ended September 30,2024 | June 30, 2024 September 39,2023 | September 30, 2024 September 30,2023 | Morch 31, 2024 {unaudited) (Unaudited) (Unaudited) ‘Wnaudites) | fUnaudited) | (audited) income T 
1 'Revenue from operations 13,843.96 12,261.83 174315 | 26,105.79 21777 30 47,976.20 1 other Income refer note 4) 11034 7.5 5433 187.69 9.0 111837 I Totat Income (ie) 13,954.30 | 3wIs e 2,536 287340 5,094.57 

| N Egenses 
Operating expense 993943 assLen 826070 w3206 | 150554 01480 Employee benefits expense 564,81 7384 41492 1,038.65 82569 1.652.08 Finance costs 67635 €340 70059 133975 142426 M0t Derectation and amortisation expense 1,0%.51 1.032.51 970,89 2,000 1.8805 382195 |other expenses 101375 917,95 58337 13174 195571 38523 I = Total expenses (V) 13,250,859 | TRt 133047 2493220 | 21,141.09 46,236 36 

V. Profit before exceptional items and tax (I4V) 703.41 658.07 wron| 1,36148 73231 285821 
Excaptional ftems (refer note 41 - - s 

VIt Profit befare tax (v-V1) 703.41| 658,07 467 01 1,301.48 73231 428142 
VIl Taxexpense: | current tax 177.26 2846 | 36495 103 36 seans ‘ [ p—— 05) e s 12414 04,14 ! | Total tax expense 14131 175,37 309 32 23230 1,005.03 

‘nx Profit for the periodyear (VIVIl) 535,40 516,76 29164 105216 4998 227239 
Other comprehensive income 

Items that will not be reclassified ta profit or loss. { Re-measurement gains/lloss) on defined benefit abilty | 0.8 0.8 ©34) 015 w0681 | Inccme tax relating to items that will not be reclassified to profit or loss (0.02) .0z 0.08 (0.04) 017 
X ITotal comprehensive income for the pariadiyaar, net of tax 53547 stesz| 2913 1,052.27 499,30 327261 
X aic up equity share capftal (face value INR 10 oer share) 13927 136577 | 177,53 1393.27 1477.53 136577 A othar equity 

18,643 49 
IXI Earnings per share [nominal value of INR 10 each (previous year INR 10)]* 

Basic and difuted 392 3| 248 77 a2 mwm “EPS i not annualised for the quarter ended Seoterzar 10, 2024, June 30, 2024 and September 30, 2023 



Notes: 
1. Standalone statement of assets and liabilities 
(ALl amount in INR lakks, unless otherwise stated) 

Particulars 

Assets 
Property, plant and equipment 
Right-of-use assets 
Capital workein-progress. 
Investment property 
Other intangible assets 
Financial assets 
Investments 
Other financial assets 

Ocferred tax assets (net) 
Other non current assests 

Cunent assets 
Inventories 
Financial assets 
Trade recefvables 
Cash and rash equivalents 
Other bank balances 
Loans 
Other financial assets 

Current tax assets (net) 
Other current assets 

Equity end Habilities 
Equity 
Equity share capital 
Other equity 

Liabflities 
Non-current Habilities 
Financial liabilities 

Borrowings. 
Lease liabilitfes. 
Other financial liabilities 

Provisfons 

Current llebilives 
Financial Uabilities 
Borrowings 
Trade payables 

Lease liabilitles 
Other financial liabilities 

Other current labilities 
Provisions 

- dues of micro enterprises and small enterprises. 
- dues of creditors other than micro and small enterprises 

‘Tatal non-current assets 

Total current assets 

TOTAL ASSETS 

Total equity| 

Total non-current liabilities| 

2550.34 
21,678.94 

42.40 

16,159.52 
124.44 

21,520.54 | 

46,570.44 | 

1,393.27 
20,127.27 

3,142.90 
9,139.26 

83.53 
146.62 

12,512.31 

Total current liabilitles| 

6,275.62 | , 6,218.64 

26.84 

TOTAL EQUITY AND LIABILITIES 



[Notes: 
2, Standalane Cash Flow Statement for the six months ended September 30, 2024 

AL amount InINR takhs, unless otherwise stated) 
Particutars 

(A, Tash flow frum aperating activitios 
Frois before tax 
Arjustments iz 
Deppreciation and amansainas v 
Interest income 

[Pronit on sate of propserty, plant snd equipmiait 
Profit due to fai valaution through profit s loss on investments 
[Finance cost 

Interest cost o lease abilivies 
Interest cnst on security deposit received 

Rental incarme on unwinding of deferved incomn of security enasi reseived 
[Uniigt ) Dt e it e sibledue of Highl of us avsel 

Moviston for expected credit lass 
Provisian for lariy advanee 

1 ability written hack 

[Operating profit hafote working capital changes 
|[Movements tn working capital: 

Changes i other non cursent finam 
Clianiges i other am-current assets 

Changes in inventories 
Changss I trade recrvahiles. 

(Changes i cortent linanclal et fisns) 
(Changes in other current financtil assets 

[Chatiges tn other cursnt asseis 

Changes in otter tanctal Habtity (o etrecst§ 
s 
e fueanceal abnitey 

Clanges i otbier curcent iietity 
Changes in trade payalies 
Cash generated from opexatiois 
Less: Income tax part 
Het cash flow fram operating sctivitivs 

szt 

B. Cash tlow fram investing activities 
[Additions to propety, plani & equipmient itk s 
[capitat advances 
Proceeds from ssleof prapuity, pand and eeiiasicn 
[Repayment of loan fram subsidrary 
nterest income 
Investnent in bank deposits » § months (net) 
Net cash used In Investing acivities 

ot 1 eapial wackn progies and 

C. Cash flow from financing activities 

Maney recelved against shere watrants an Isie of equity shares (including securitis premium) 
|Repayment of bonowings 
roceeds from baricwings 
[Movement in short-term berrawigs (net) 
[Paymment of lease Gabilictes 
Interest patd 
[Net cash used in financing activities 

et ncrease fn cash and rash equivalents 
|Cash and cash equivalants at the beginning of the period 
[Cash and cash equivatents at the end of period _ 

September 30, 2024 
| unaudited) 

A AVG 
| St months ended St months ended 

1,361.48 

703.66 
54.40), 
(65.62) 
(1691} 
716,20 
618.90 

@9.47) 
(0.00) 
(6.53) 

(1,483.13) 
000 

(44.30) 
(672.76) 

September _M, 2023 

(Unaudited) 

732.31 

1,880.35 
(3.24), 
4.99)| 

694,15 
729.53 

0.52 
(4.42) 

228 

425703 

23.49 
036 
©3%) 

(1,641.86) 
157.36 

24.75) 
1,122.95 

15.04 

01,775.51) “14.65) 
264.40 98.85 
14.69 

54.40 324 
(56.57) (52.65)| 

(4985, (365.20) 

459.11 820.84 
948.97) (1,429.14) 

1,421.5 178,75 
56.98 47.89)| 

(360.93) (1,782.62) 
(708.85) 701.71), 
®1.13) 3,161.77) 

12,83 
124,44 

138.27 



Notes to the statement of unaudited standalone financial results for the quarter and six months ended September 30, 2024: 
The above statement of unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind 
AS) prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in terms of 
regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (as amended). 

The above statement of unaudited standalone financial results has been reviewed by the Audit Committee and approved by the Board of 
Directors in their meeting held on November 14, 2024. The statutory auditors have carried out a limited review of these statement of 
unaudited standalone financial results and have issued an unmodified report on these results. 

The Company is primarily engaged fn the business of logistics which constitutes a single business segment and accordingly disclosure 
requirements of Ind AS 108 ‘Operating Segments’ are nat required to be given. As defined in Ind AS 108, the Chief Operating Decision Maker 
{CODM), i.e. the Board of Directors, evaluates the performance of the Company and allocates resources based on the analysis of the various 
performance indicators of the Company as a single unit. 

During the previous year, the Company sold its investment in one of the associate namely NDR AVG Business Park Private Limited on January 
21, 2024 partially for cash consideration and partially against the allotment of units in NDR InviT Trust. 

The Company received cash consideration of INR 2,102.57 takhs against the sale of 69% of the total investment in NDR AVG Business Part 
Private Limited leading to profit of INR 1,423.21 lakhs during the previous financial year, which being exceptional in nature has been 
disclosed as a separate line ftem. Also, against the sale of 31% of the balance investment in the aforesald assocfate, the Company has been 
allotted with 994,928 units of NDR InviT Trust costing INR 305.22 lakhs which has been fair valued through statement of profit and loss as at 
March 31. 2024 and resulted in fair value eain of INR 702.65 lakhs. 

The Board of Directors and the Shareholders, in their meetings held on July 15, 2023 and June 30, 2023 respectively, approved inter-alia 
issuance of 850,000 Share Warrants on preferential basis to Mr. Sanjay Gupta, Promoter and 625,000 Share Warrants on preferential basfs to 
Non-promoters in accordance with Section 23, 42 and 62 of the Companies Act, 2013 read with Chapter V of SEBI (Issue of Capital and 
Disclosure Reguirement) Regulations, 2018. Consequently, the Company allotted 1,475,000 Warrants during the financial year 2023-24 to 
the aforesald Investors against receipt of 25% of issued price of INR 222,60 per Warrant i.e. INR 55.65 per Warrant anr!laflng INR 820.84 
lakhs. 
During the current quarter, certain Non-| pmmoter and promoter Warrant holder have exercised their options of converting 275,000 Warrants 
by submitting the necessary Warrant Exercise Application Form along with paying the balance consideration amount of INR 166.95 per 
Warrant (i.e. 75% of the issue price) aggregating INR 459.12 (akhs. Accordingly, the Company has allotted 275,000 equity shares in the ratio 
of one Equity Share for each Warrant exercised, on September 21, 2024, 

The total amount aggregating INR 459.12 lakhs has been utilised to Working capital. 

For and on behalf of the Board of 
AVG Logistics Limited 

St 
Sanjay Gupta 

Managing Director 
DIN: 00527801 

Date: November 14, 2024 

Place: New Delhi 
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