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Requirements) Regulations, 2015, we are enclosing herewith Standalone and Consolidated
Audited Financial Results for the Quarter and Financial year ended on March 31, 2020, as
approved by the Board in its meeting held on May 16, 2020 (from 11:30 AM to 4:30 PM),
alongwith Auditors’ Report thereon issued by M/s S. R. Batliboi & Co. LLP, Statutory Auditors
of the Company and declaration on Auditors’ Report with unmodified opinion.

This is for your information & records please.

Thanking you,
Yours faithfully
For Trident Limited

2N

= g ‘4 i ™
= P oo cRop
LY 2 {xcellenca in natuse
(Ramandeep Kaur) ‘\f/,;

Company Secretary R
ICSI Membership No.: F9160

Encl: As above

TRIDENT LIMITED
Trident Group, Sanghera-148101, india

CiN : L98999PB1990PLC010307 | CORP@TRIDENTINDIA.COM | www.tridentindia.com | Phone : 0161-5039939 | FAX : 0161-5039900



S.R. BatLiBOI & CO. LLP e Bt st . B

IGI Airport Hospitality District, Aerocity
Chartered Asountanty New Delhi - 110 037, India

1114681950
Independent Auditor’s Report on the Quarterly and Year to Date Audltcd tan Eione ii'lnanﬂal

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Trident Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Trident Limited (the “Company”) for the quarter ended March 31, 2020 and for the year ended March

2020 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesa true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2020
and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 9 to the standalone financial results, which describes the uncertainties and
the impact of Covid-19 pandemic on the Company’s operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted jpintfiasgnd in compliance with Regulation 33 of the Listing Regulations. This responsibility

S.R. le\b) ?("(‘ LLP, 'Hm!m([» ability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Can et, Block 3rd Floor 1\.:%‘!; r»‘.‘\lly.
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also includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
..,"(«\,\bO/ &
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Anil Gupta
Partner
Membership No.: 87921

Place: New Delhi
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Independent Auditor’s Report on the Quarterly and Year to Date Consé‘idate I<4 lgnanc?al Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Trident Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Trident Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and its associates for the quarter ended March 31,2020
and for the year ended March 31, 2020 (“Statement™), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements/

financial results/financial information of the subsidiaries and associates, the Statement:

1. includes the results of the following entities;

S.No | Name of Subsidiaries/Associates Relationship
I Trident Global Corp Limited Subsidiary

2 Trident Europe Limited Subsidiary

3, Lotus Hometextiles Limited (formerly known | Associate

as Lotus Texpark Limited)

4, Trident Infotech Inc. USA * Associate

(8 Trident Global Inc. USA** Associate

* written off in the current year.
**written off in earlier years.

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  givesa true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group and its associates for the
quarter ended March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under

Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are, her described in the “Auditor’s Responsibilities for the Audit of the Consolidated

R. Batliboi & Co. LLP, a Limited Liabil AA
Regd. Office : 22, Cam: et, Bic (é 0016
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Chartered Accountants
Financial Results™ section of our report. We are independent of the Group and its associates in

accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 9 to the consolidated financial results, which describes the uncertainties and
the impact of Covid-19 pandemic on the Company’s operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial
information of the Group including its associates in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence
e
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associates to cease to continue as a going
concern.

e [Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

e 2 subsidiaries, whose financial results/statements include total assets of Rs. 264.5 million as at
March 31, 2020, total revenues of Rs. 210.5 million and Rs. 2,067.5 million, total net (loss)
after tax of Rs. (0.5) million and total net profit after tax of Rs. 20.9 million, total
comprehensive (loss) of Rs. (0.5) million and total comprehensive income of Rs. 20.9 million,

for the quarter and the year ended on that date respectively, and net cash outflows of Rs. 0.7
-~ —
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million for the year ended March 31, 2020, as considered in the Statement which have been

audited by their respective independent auditors.

e 3 associates, whose financial results/statements include Group’s share of net profit of Rs. 10.1
million and net (loss) of Rs. (35.8) million and Group’s share of total comprehensive income
of Rs. 10.6 million and total comprehensive (loss) of Rs. (35.3) million for the quarter and for
the year ended March 31, 2020 respectively, as considered in the Statement whose financial
results/financial statements, other financial information have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and associates is
based solely on the reports of such auditors and the procedures performed by us as stated in paragraph
above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

T

per Anil Gupta
Partner 74
Membership No.: 87921
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{INR in $4icn]
Standalone Cansolidated
Quarter £aded Year Ended Quarter Ended Yrear Ended
Sr. | Particutars March December March March March March December Marth Harch March
No 31, 2020 31,2009 31, 219 31,2020 31,2019 33,2020 31, 2039 31, 2018 31, 2020 31, 2019
3 Months 3 Months 3 Months 12 Mounths 12 Manths 3 Months 3 Months 3 Muonths 1z Months 1Y Months
Atsdited {refor N Audited {refer note ) Audited frefer N Audited refer "
U "
note 11 helow) | Upaudited 11 below] Audited Audited | ore xabetow) | UPUII | ot 1 betow) Audited Audited
Revenye from operations
1 | Revenue from operations {refes note 6} 9,504.9: 10.817.1 14,054.2 46,994.6 32,1852 9,912.2 10,8243 14,075.5] a7,278.7 52,486.0
2 | Other income 67.7] 46.3 110.8| 2449 4575 £33 851 107.2 2028 4344
3 {Votallncome {142} 23,9728 10,314.0 14,1650 47,233.5 52,652.7 8,575.5 10,909.8 14,183.3 47,4731 $2,920.4
4 | Expenses
a} Cost of raw materials corsumed 4,6533 50015 5.984.5 217725 24,404 0 4,653.3 50005 59845 21,7725 24,404.0
&} Purchase of stock-in-trade - 785 - 1983 04 18 785 12.7] 2425
¢} Changes in inventories of finished goods, process waste, work-in- B ; ) - .
26, 8 . 4 p 8 275.0]
Brogress and stock in trade i261.5} 1862 7542 {358.8} {32471 {252.8}; 18490 7415, (2919 { i
d} Employee benefits expenses 1,398.5 1,4536 1,428.9] 5,831.3 5,923.0] 1,413.4 1,457.8 1.438.6 5.8B6.8 59775
¢} Finanee costs praNi 2304 3235 1,102.0 1,122.6 2774 238.2 323.6 1,108 8! 12,1237
f} Depreciation and amontisabon cxpense 215.4 8224 886.2] 3,333.0 3,638.1 3163 8222 886.4 3,336.9 36400
) Forex {gainlffoss {including MM} {1022} {35.2) {48.9) {1915 £65.3 {108.2) 139.0}] {28.4) {391.6) 565.5
h} Other expenses 2,771 8] 11949 3.286.8 115331 11,985.7 -~ 2,755.5 27418 33117 11,523.7 11,642.8
Tota] expensas 9,846.01 30,4328 12,694.2 43,0274 42,183.5; 9,549.7 10,465.4/ 12,2224 43,232.9 47,421.0
5 | profit before share of profit of associstes and tax {341 4265 480.2 1470.8 4,212 11 58682 425 8. 234 0 14507 48,2462 54994
& | Snare of Prafit/{loss) of associates - - - - N 10.1 {13.5) £.4. {35.8) 2.2
7§ Net Profit before taxes {$46] 4266 480.2 1.470.8 42121 5,469.2i 4358, 4245 1.469.% 14,2104 5,501.6
8 | Tax expenses
~Curient tax 167.9] 1543 3153 1,300.8] 11887 1713 1439 316.9; 13171 31,2104
-Deferred tax charge/{credit} {136.5), {34.6) 225.1 {508.0} 365 5] {136.7}; {94.2) 2243 {505.2) 5681
-Current tax adjusiments felated to eurlier years - - - - 8.5 - - . 0.5
-Deferred tax adjustments related to earkier years - 1.8 4,7 1.5 45 15 4.7 1.5 49
9 | Net peofit after tas (7.8) 3956 419.9 325, 3418.01 3083 4013 3733 922.6 33920 3,177
10 | Dther Comprehensive income/{expense] net of taxes
- ftems that will nat be reclassitied to profit or foss
- Remeasurement gain/{loss) of the defined benefit plan §13.5} - (37.3})] {13.5); 44 {213.5} - {37.3)] {13.5) 44
- Shate of Other C hensive iIncome of {net of tax) - . - B . - {1.5} 03 {1.5)
. ; {air vatuation of eauity i
{LosslfGain on faie of eauity through athes 210 {2.5) 47 (601 1979 2.0 (3.5 127 (5.0 197.9
comprehensive income
- K it if
tncome tax related to items that will not be rectassifizd o 1 22 81 120 (14.6) 11 22 8.1 120 (2.6
profit or ioss
~fems that will be reclassified to profit or Joss .
- Net movement in effective portion of cash fliow hadge reserve {445.0} {123} 762 {6513} 2303 {445.0} {12.3}] 762 {651.3) 2303
- Exchange differences in the financial of 2 foreign i : | 01 05 52 13 03
toparation
- Intome tax related to items that may be reclassified o profitor koss 1132 75 126.5}] 1B9.5! {80.5} 1138 7.5 126.6} 189.5 {80.5}
11 | Total Comprahensive income {9+10} 75.0 406.9! 98K, 5] 2,336.7] 4,036.7° 308 3617 4B4 4! 258174 40434
12 | Paid-up equity share capital {fuce value of INR 1/~ each)® 5,096.0 5,096.0 5,085.0 5,098.0 5,096.0! 4,579.41 4,928.4 49814 4,875.4 4,381 4!
13 | Gther equity as per balance sheer 24,5230} 24,2168 25,234.6, 24,7488
m Earnings per share {£PS) face value {of INR 3/- each]
{not annualised) - restated {refes nate 7)
- Basic {INR} 0.08 008 0.18 .57, B.73 0.08 8.07] n.1s G.68: 0.75
- Diluted {INR) 0.03 a.08 0.18 Q.57 073 0.08 8.07, 819 0.68 0.75.

See occomponying note Lo the Singacial results

* Reduced by cffective number of ovwn shares af por velue held through on associate company for cansolidsted finpacici results
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{INR In Million}

Standalone Consolidated
Quarter Ended Year Ended Quanter Ended Year Ended
Sr. | Particulars March December March March March March December March March March
No. 31, 2020 31, 2019 33,2019 31, 2020 33,2018 31, 2020 31, 2019 31,2019 31,2020 31,2019
3 Months 3 Months 3 Months 12 Months 12 Menths 3 Manths 3 Months 3 Manths 12 Months 12 Months
Auvdited {refer " Audited {refer note Audited {refer . Audited {refer _ .
Unaudited i i d Audited Audited
note 11 below} naudite 11 below) Audited Audited note 11 below)} Unaudited note 11 below} uaite e
1 { Segment Revenue
2) Textiles {refer note 6} 7.767.0 8,494.4 13,315.1 37,776.0 42,2288 7.774.3 8,501.6 11,3368 38,0581 42,5197
b} Paper & chemicals 2,140.1 2,325.3 2,740.1 9,225.4 3,870.2 2,140.1 12,3253 2,740.1 9,225.4 3,970.2
Total 8,507.1 10,819.7 14,055.2 47,001.4 52,199.1 5,514.4 10,826.9 14,076.9 47,283.5 52,383.8
Less: Inter segment revenus 2.2 26 1.0 68 33 1.2 2.6 1.0 5.8 3.9
Revenue from operations 9,904.9 10,8171 14,054.2 45,934.6 52,185.2 5,912.2 10,8243 14,0759 47,276.7 52,486.0
2 | Segment results
Profit before tax, finance costs and other unallocable expenditure net off
unallocable income from each segment
a) Textiles 3308 134.8 863.9 3,0176 3,41739 3341 1112 962.4 3,085.0 3,472.3
b) Paper & chermnicals $71.7 704.0 1,014.3 3,100.0 3,701.9 572.7 704.0 1,014.3 3,100.0 37018
Total 508.5 838.8 1,983.2 §,117.6 71188 911.8 815.2 1,976.7 §,195.0 71742
tess:
a} Finance costs 277.7 2344 3235 1,1080 1,122.6 2774 2352 3238 1,108.3 1,123.7
b} Other un-allocable expenditure net off un-allocable income 042 1242 1883 797.5 528.0 208.6 136.0 192.4 840.0 551.1
profit before tax 4265 480,2 1,470.8 4,212.1 5,669.2 4258 443.0 3,460.7 4,246.2 5,458.4
3 | Segment Assels
a) Textiles 44,7260 45,8187 50,750.1 44,726.0 50,750.1 44,822.0 45,9515 50,961.8 44,822.0 50,961.8
b} Paper & chemicals 52712 5,354.2 5.125.2 5,271.2 5,125.2 5,271.2 5,354.2 5,125.2 5,271.2 5,125.2
¢} Unatfocated 7,186.3 7,051.8 5,157.1 7,186.3 5,157.1 7,671.6 7,508.7 5,473.6 7.671.6 5,473.6
Total Assets 57,1835 58,224.8 61,032.4 57,1835 61,032.4 57,764.8 58,8114 61,5606 57,764.8 B1,560.6
4 | Segment Liabilities *
aj Textiles 2,175 2,705.1 32,3210 29175 2,321.0 29516 27777 24360 2,951.6 2,436.0
b} Paper & chemicals 908.8 7771.3 625.6 S08.8 625.6 208.8 7773 615.5 308.8 625.6
¢} Unallocated 4,1138 4,350.1 4,415.5 4,113.8 4,4155 4,116.1 4,350.6 4,411.5 4,116.1 4,411.5
Total Liabilities 7,540.2 7,832.5 7,362.1 7,.940.2 7,362.1 7,976.5 7,905.6 74731 7.976.5 7,4731

* Excluding borrowings ond Intecest accrued but nat due on borrowings




STATEMENT OF ASSETS AND LIABILITIES

[INR In ALl
Standalons Conselidated
Sr. | Porticutars Asat Asay As at Asal
Na. March March March March
31,2020 31, 2018 31,2028 it 2019
Audited Audited Audited Auditad
t JASSETS
Non-current assets
3} Praperty, plant & equipment 35,733.8; 3¢,728.2, 357376 3567299
b} Capital work in progeess 1,408 4 3,317.8 L&0S 4 13176
c} intangible axseis 381 % 4353 3518 435.9
d) Right of ute asset 693.2, E 8358 -
e} gidle assets undes 3.9 E 439 -
f in and 575,01 525.2 1,0807 58.2,
£} Financial Assets
# Investments 215 7] 354.3] 2157 3548
i} Other finantst assets 4538 401.7, 4554 4033
h} Mon Carrent tax assets {Net} 712 85 732 a6.2
1} Other non current 535cts 174,10 95171 175.5 951.7
Tatal nun-current assets 34,7499 40,800.2 40,245 5! 41,1918
Current assets
a} Inventaries 4,119.8] 10,009.6 8,164 1 10,1206
b} Financral Assets
i} Investments - 669.3 - 568.3,
8} Trade recarvables 2,7848 6.520.0; 27535 6,576.5
i) Cash and cash equivalerts 3,183.2 94.4 3,825 16e.8
v} Other baak batances 180.3, 1563 1902 156.4
¥} Other financisl asseis 1,070.0 1.580,7] 19731 16016
¢) Other cursent assets 1,085.5] 1,1018 1,140.6 1,143 8!
Total current assels 17,413.5] 20,1302 17,518.3 20,365.0
TOYAL ASSETS 57,183 .5 61,9324 57,7648 61560 6
H | EQUITY AND LIABILITIES
Equity
2} Equity Share capital ¢ 5,036.0 5,096.0] 4,979.4 4,981 4
b} Other equity 24,573.0] 24,216.9] 25,234.8, 34,7488,
Equity sttributable to shareholders of the Company 29,668.0] 28,312.9 30,214.0 zs,]%g:g
Total Equity 79,669.0] 25,3119 33,2140 29,7302
Hatilities
Non-current fiabilities
a} Financial Liabiiities
1} Borrowings 6,880.6 9,536.2 5,890.7] 9.536.2
) Lease Rabilities 323 9] E 3239 .
b} Deferred tax Liabilives (Net} 3,367.3 4.082.7) 3,366.1 4,078.5]
Total non-current fabilitles 10,581.3] 13,618.9] 10,580.7| 13,6148
Curtent liabilitles
a} Financia! Liabilitiny
i} Borrowings 3,00R.8 11.418.5 9,008.8/ 11,2186/
ii} Lease habilities 65.5 - 67.5 -
i) Trade payables
~Totat Qutstanding dues of micro Enterprise and Small enterprises 322.5] 92.3 3275 92.2
-Total Quistanding dues other than micro enterprise and small enterprises 1,675.5, 1824.3 1,695.2 17735
iv} Other Financal Habilities 5,188.7 4,367.01 5,200.2 43763
b} Pravaions 2131 1825 2134 132.8
¢} Other current habilities 450.54 255.9] 4560, 3019
d} Current tax Fabifities {Net} - 59.3 14 59.3.
Total current llabititles 15,932,7 18,1006 16,970.1 1B,215.6/
TOYAL UABIUTIES 27,518.5 31,718.5 27,550.8 31,8304
| TOTAL EQUITY ANO DARILITIES 57,183.5; 53,032.4 57,764.8] £1,560.6

¢ Reduced by effective number of own shares at car velue hetd through on aszacicre company for consohidated financial results.




Trident Limited

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

{Rs, million}

Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Trofit before tax 4,212.1 5,469.2
Adyustenis Jor
Depreciation and amortization expense 3,3330 3,639.1
Interest expense 1,0809 1,096.0
nterest income (168.3) (374.5)
Loss on disposal of non-current mvestments 0.2 -
(Profil} on sade of current vestents (28.3} (38.2)
Provisions for doubtful debts and advances ne Jonger requited written back {3.3) (0.6}
Netloss / {gain} arlving on linancial assets mandatorily measuied al fajv value 11 (5.3
through profit or loss
Pre-operative expenses wrillen off 2000 -
Fxpected credit loss allowance 437 82
Usuealized foreign exchange (gain) 59.5 (113.3)
Dividend income (3.5) (L)
Loss/ (Profit) on disposal of property, plant and equipment (net) 57 1371 8 (0.8 132095
Operating profit before working capital changes §,583.9 9.,678.7
Changes in working capitalk:
Adjustments for {increase)/ decrense in operating assels:
Invenlories 889.8 (944.3)
Trade secoivables 3,908.7 {1,888.3)
Qther current financial assets 44.5) 6102
Other uen current financial assels 6.6) (7.0
Other current assets 41.5) 89.7)
Other non current assels (27.6) 248
Adjustments (or increase/ (decrease) in operating liabilities:
Trade payables 231.2 84.7
Other current financial labilities (173.1) 84.9
Other non current liabiinies -
Other current labilities 1548 50,2
Current provisions wWH 1.911.8 540 (2,020.5)
Cash generated from operations 13,495.7 7.658.2
Direct taxes paid (nel) {14013 (1,125.4)
Net cash flow from operaling activities (A) 12,094.4 §,532.8
B.  CASH FLOW FROM INVESTING ACTIVITIES
Payment {or property, plant and equipment (1,640.7) {L.064.6)
Procerds (rom sale of property, plant and equipment 36.1 17.2
Purchase of current investments (14,717.9) (16,886.4)
Procecds fram sule of cusrent investments 15,665.8 16,119.1
Purchase of non curtent investments - (2.4)
Proceeds fram sale of non current investatents 1320 -
Interest received 189.2 3464
Dividend received 35 11
Bank balances not cunsidered as cash and cash equivalenls
- Placed 1.758.3) (2,859.1)
- Matured 1,761.1 39134
Net cash {used) in investing activities (1) {335.) (415.3}
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 2789 3711
Repayment of non current borrowings (2,728.4) (4,316.5)
Nel {decrease)/increase in working capital borrowings {2,410.8) 335.2
Interest paid (1.168.1) (1,227.6)
Lease payments made (62.2) -
Dividend paid on equity shares (including dividend distribution fax) (2,580.2) {1,658.7)
Net eash {used) in financing aclivities (C) {8,670.8) {6,496.5}
Net increase/(decrease) in cash and cash equivalents (A+B+C) 3,0884 {379.0)
Cash and cash equivalents at the beginning of the year 94.8 4738
Cash and cash equivalents at the end of the year* 3,183.2 94.8
* Comprises:
Cash on hand 65.9 6.6
Balances with banks :
-hrcurrent accounts 335 85.2
- In other deposits accounts
(Original maturity of 3 months or less) 30838 -
3,832 94.8
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Trident Limited

CONSOLIDA TED CASH FLOW STATEMENT ¥OR THE YEAR ENDED MARCH 31, 2020

(Rs. million}
Particulars For the year ended For the year ended
March 31, 2020 March 31, 2019
A, CASHFLOWFROM OPERATING ACTIVITIES
Vrafit before tax 42004 55016
Aijustents for:
Depreciation and amortization expense 3,3369 36400
Inteyest exprense 1,081.9 1,096.2
Interest income (123.7) (350.3)
Loss an disposal of non current invesiment 0.2 .
{Profity on sale of current investiments {28.3) (38.2)
Provisions for donbtful debts and advances nolonger required writien back (3.2) (0.6
Net foss / (gatn} arising on financiat assets mandatorily measured af fair value 11 53)
througlh profit or loss
Pry-pperats v exponses sritlen off 200.0 -
Expected eredit toss altoywance 437 82
Unreolized Joreign exchangeioss /(gain) (89.7) (1135)
Dividend i nvome (3.3) (L4
Share of {profit) of associate 15,8 @2
Loss/ (Proflit) on disposal of properly, plant and equipment (net) 5.7 4,454.9 (0.8) 4,232.4
Operating profil before working capital chunges 8,665.3 8,734.0
Changes in working capital.
Adjustimenis for (invrense)/decrease in operating assets:
Inventories 956.4 (894.4)
Trade receivables 3.896.5 {2,018.)
Other current {inancial asscls (27‘1) 589.5
Other non current financial assets 8.7} 7.5)
Other current assels {66.4) (105.7)
Other non current assets {25.0} 2.0
Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 151.7 1771
Others current financial liabitities (174.0) 852
Other non current labilitics .
Other current liabilities 154.3 331
Curgent provisions 20.7 48764 83.7 (2.042.3)
Cash generated from operations 13,5417 7,691.7
Direct laxes paid {(net) {1.404.8) (,134.7)
Net cash (1w from uperating activities {(A) 12,136.9 6,557.0
B, CASHFLOW FROM INVESTING ACTIVITIES
Payment {or property, plant and equipment {1,640.7) {1.064.7)
Proceds from sale of propeity, plant and equipment 301 17.2
Purchase of current investiments {14,717.9) (16,886.4)
Froceeds from sale of currcnt investmenis - 15,665.8 16,1191
Purchase of non current investments - {2.5)
Proceeds from sale of Jong turns investments 1320 .
favestment bn an associate (19.0} {66.6)
Interest recvived 146.6 3222
Dividend received 35 11
Bank balances not considered as cash and cash equivalents
- Flaced {1.758.3) 2,859.1)
= Maturad 1,761.1 3.913.4
Net cash {used) in investing activities (B) (426.8) {506.3)
C. CASHFLOW FROM FINANCING ACTIVITIES
Eroceeds [rom non current borrowings 2789 g
Repayment of nos corrent horrowings (2,728.4) {4.316.5)
Nel increase/ {decrease) in working capilal borrowings {2.410.8) 3352
Interest paid (1.169.1) (1.227.8)
Lease payments made 631} -
Dividend paid on equity shares (including dividend distribulion tax) (2,531.2) {1,592.1)
Net cashr {used} in financing activities {C} 18,6237 {6,430.1)
Net increase/ (decrease) in cosh and cash equivalents (A+H+C) 3,0864 {379.9)
Cash and cash equivalenis at the beginning of the year 100.8 460.5
Add: Foreign currency transtalion difference 12 0.3}
Cash and cash eguivalents at the end of the year* 3,188.4 100.8
* Coniprises:
Cash on hand £6.2 &0
Balanwes with banks
- In current accounts 38.4 92.8
- In other deposils accounts
(Original maturity of 3 months or less) 30838 -
3,188.4 1008
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Pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended {‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019, quarterly consolidated financial results for the quarters of previous year and current year have been prepared.
Impatt of subsequent events in these consolidated financial results have been considered till the date of approval of
quarterly standalone financial resuits of the Parent Company, These standalone and consolidated financial results have
been prepared in accordance with the Indian Accounting Standards (“Ind AS"} as prescribed under Section 133 of the
Companies Act, 2013 read with refevant rules issued thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on May 16, 2020 and have been reviewed by the Statutery
Auditors of the Company.

The Hon'ble National Company Law Tribunal, Chandigarh Bench ('NCLT'} vide its order dated July 12, 2019 had
approved the ‘Scheme’ of Amalgamation of an Associate Company namely ‘Lotus Hometextiles Limited (formerly
known as Lotus Texpark Limited)for the amalgamation of 8 (eight) Companies with said assoclate company. The
Appointed date was April 1, 2018. The said Associate Company had filed the said approved scheme to Registrar of
Com panies on July 18, 2019 being the effective date. In accordance with the Scheme, the said Associate Company has
given effect of the Scheme in the books of accounts from the effective date as provided under Indian Accounting
Standard 103 - Business Combinations under Section 133 of the Companies Act, 2013. As a result of said

amalgamation, investment in associates and other equity is higher by Rs. 79.4 million each in the consolidated financial
results for the year.

The Company has adopted IND AS 116 “Leases” effective from April 1, 2018 {transition date), using the modified
retrospective method, The Company has recognised Right-of-use asset {ROU} at an amount equivalent to the lease
liability of Rs. 538.1 million and Rs 547.2 miliion and reclassification of prepaid leasehold rentals for leasehold land and
athers of Rs 355.0 million and Rs 355.8 million in the standslone and consolidated financial results respectively.
Consequently, there has been no adjustment to the opening balance of retained earnings. Accordingly, the
comparatives for the year ended March 31, 2019 have not been retrospectively adjusted, In the statement of profit
and loss for the current period, operating lease expenses has changed from rent to depreciation cost for the right of
use assets and finance cost for interest accrued an lease liability. The adoption of this standard does not have any
significant impact on profit and earning per share of the current period.

The Company and one of its Subsidiary Company have elected to exercise the option permitted under Section 115BAA
of the Income Tax Act, 1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019. Accordingly, the
Company and its subsidiary have recognised provision for taxation and re-measured its deferred tax liabilities basis the
rate prescribed in the said Section. The impact of such change has been recognised over the year ended March 31,
2020 since the Company and its subsidiary have used effective tax rate for full financial year.

In view of Ministry of Textiles, Government of India’'s Gazette Notification number €G-DL-E-15012020-215423 dated
January 14, 2020, the Company had, during the previous quarter reversed the Merchandise Export from India Scheme
{MEIS) benefit of Rs. 486.8 million and Rs. 531.6 million for the period from March 07, 2019 to September 30, 2019in
the standalone financial results and consolidated financial results respectively and has reduced the same from the

&
amount of revenue from operations which was shown under exceptional items in the resuits for the guarter ended
December 31, 2019,

The equity shares of the Company, during the previous quarter, have been sub-divided from existing face value of
Rs 10/- per equity shares to face vaiue of Re, 1/- per equity share based on approval by the shareholders in its
28" Annual General Meeting held on September 30, 2019, The Record Date for effecting this sub-division of ‘equity
share was December 16, 2019. Accordingly, basic and diluted earnings per equity share have been computed for all the
periods presented in the above results on the basis of new number of equity shares.
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During the financial year 2019-20, the Board of Directors have declared three interim dividends i.e. two interim
dividends of 9% each (INR 0.90/- per Equity Share of INR 10/- each) and one interim dividend of 18% (INR 0.18/- per

Equity Share of INR 1/- each). The total dividend for the financial year 2019-20 is 36% {INR 0.36/- per Equity Share of
INR 1/- each).

Worid Health Organisation (WHO} declared outbreak of Coronavirus Disease {COVID-19) a global pandemic on March
11, 2020. Consequent to this, Government of India declared lockdown on March 23, 2020 and the Company
termporarily suspended the operations in all the units of the Company in compliance with the lockdown instructions
issued by the Central and State Governments, COVID-19 has impacted the normal business operations of the Company
by way of interruption in production, supply chain disruption, unavailability of personnel, closure/iock down of
production facilities ete. during the lock-down period which has been extended till May 17, 2020, However, production
and supply of goods has commenced during the month of April 2020 on various dates at all the manufacturing
locations of the Company after obtaining permissions from the appropriate government authorities.

The Company has made detailed assessment of its liquidity position for the next year and the recoverability and
carrying value of its assets comprising property, plant and equipment, intangible assets, right of use assets,
investments, inventory and trade receivables. Based on current indicatars of future economic conditions, the
Company expects to recover the carrying amount of these assets. It has also assessed the probability of occurrence of
forecasted transactions under the hedging relationships and continues to evaluate them as highly probable considering
the orders In hand, The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of
the potential future impact of the COVID-13 which may be different from that estimated as at the date of approval of
these standalone and consolidated financial resuits. The Company will continue to closely monitor any material
changes arising of future economic conditions and impact on its business.

The Company had, with effect from August 8, 2018, adopted cash flaw hedging on derivative contracts. The effective

partion of changes in the fair value of the derivative contracts those are designed and qualify as cash flow hedges is
recognized in the other comprehensive income.

The figures of last quarter are the balancing figures between audited figures in respect of full financial year and the
published year to date figures upto the third quarter of the financial year. The previous financial period/year figures
have been regrouped/rearranged wherever necessary to make thern comparable.

By Order of the Board of Directors
For Trident Limited,

4
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) = {Deepak Nanda)
</ Managing Director
S DIN 00403335

Date : May 16, 2020



TRIDENT/CS/2020
May 16, 2020

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

| Scrip Code:- TRIDENT

Scrip Code:- 521064

Dear Sir/ Madam

Sub: Declaration on Auditors' Report with Unmodified Opinion under Regulation 33(3)(d) of
. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

I, Gunjan Shroff, Chief Financial Officer of Trident Limited (CIN: L99999PB1990PLC010307)
having registered office at Trident Group, Sanghera - 148101, India, in accordance with
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
hereby declare that M/s S. R. Batliboi & Co. LLP, Chartered Accountants (Registration
No.301003E/E300005) Statutory Auditors of the Company, have issued an Audit Report with
unmodified "’opim'on on Audited Financial Results of the Company (Standalone and
Consolidated) for the Quarter and Financial Year ended on March 31, 2020.

This is for your information and records please.

Thanking you
Yours faithfully

For Trident Limited

fct

(Gunjan Shroff)
Chief Financial Officer

TRIDENT LIMITED
Trident Group, Sanghera-148101, India

CIN : L99999PB1990PLC010307 | CORP@TRIDENTINDIA.COM | www.tridentindia.com | Phone : 0161-5039999 | FAX : 0161-5039300






