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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

4th Floor, Office 405 
World Mark - 2 , Asset No . 8 
IGI Airport Hospitality District, Aerocity 
New Delhi - 110 037, India 

T.el : i 'l.1 11 4681 950.Q_ • 
Independent Auditor's Report on the Quarterly and Year to Date Audited ~tandalone l<'inancrnl 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Trident Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanyi ng statement of quarterly and year to date standa lone fi nancial results 
of Trident Li mited (the "Com pany") fo r the quarter ended March 3 1, 2020 and fo r the year ended March 
31, 2020 ("Statement"), attached herewith, being subm itted by the Company pursuant to the 
requi rement of Regulation 33 of the SEB I (Listing Obligations and Disc losure Requirements) 
Regul ations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our info rmation and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in th is regard; 
and 

11. gives a true and fair view in confo rmity with the applicable accounting standards and other 
accounting principles genera lly accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Corn pany for the qua1ter ended March 3 I, 2020 
and fo r the year ended March 3 I, 2020. 

Basis for Opinion 

We conducted our audi t in accordance with the Standards on Auditi ng (SAs) spec ified under 
Section 143( I 0) of the Companies Act, 201 3, as amended ("the Act"). Our responsibili ties under those 
Standards are furth er described in the "Auditor' s Responsibilities fo r the Aud it of the Standalone 
Financial Results" section of our repoti . We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requi rements that are relevant to our audit of the financ ial statements under the provis ions of the Act 
and the Rules thereunder, and we have ful fi lled our other ethical responsib ili ties in accordance with 
these requi rements and the Code of Ethics. We bel ieve that the audit ev idence obta ined by us is 
suffic ient and appropriate to provide a bas is fo r our opinion. 

Emphasis of Matter 

We draw attention to Note 9 to the standa lone fi nancial results, wh ich describes the unceti ai nties and 
the im pact of Covid-19 pandem ic on the Company's operations and results as assessed by the 
management. Our op inion is not mod ified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 
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also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; se lection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, imp lementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material m isstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are respons ible for assessing the Company's abi li ty 
to continue as a going concern, disclosing, as applicable, matters related to goi ng concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company ' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a who le is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's repor1 that includes our 
op inion . Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs wi ll a lways detect a material misstatement when it ex ists. M isstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they cou ld 
reasonably be expected to influence the econom ic decis ions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exerc ise profess ional judgment and maintain 
professional skept ici sm throughout the aud it. We a lso: 

• Identify and assess the ri sks of materia I 111 isstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit ev idence that 
is suffic ient and appropriate to provide a basis for our op inion. The risk of not detecting a material 
misstatement resu I ting from fraud is higher than for one resu I ting from error, as fraud may involve 
collusion, forge ry, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control re levant to the audit in order to design audit procedures 
that are appropriate in the ci rcumstances. Under Section 143(3 )(i) of the Act, we are also 
respons ible for expressing our opinion on whether the company has adequate internal financial 
contro ls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company' s abil ity to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the Statement, inc luding the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 
The Statement includes the results for the qua1ter ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the third quaiter of the current financi al year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

ICAI Firm registration number: 30 I 003 E/E300005 

~~)y 
per Anil Gupta 
Partner 

Membership No.: 87921 

Place: New Delhi 

Date: 



S.R. BArL1Bo1 & Co. LLP 4th~ loor , Office 40~ 
World Mark· 2, Asset No. 8 

Chartered Accountants IGI Airport Hospitality District, Aerocity 
New Delhi· 110 037, India 

• Tel . : -t911.1-1 8195 0 
Independent Auditor's Report on the Quarterly and Year to Date Consohdated ~mancial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
T he Board of Directors of 
Trident Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have aud ited the accompany ing statement of quarterly and year to date consol idated financial results 
of Trident Limited (" Hold ing Company") and its subsid iaries (the Ho lding Company and its 
subs idiaries together referred to as " the Group") and its associates for the quaiter ended March 3 l , 2020 
and for the year ended March 3 1, 2020 ("Statement" ), attached herewith, be ing submitted by the 
Ho lding Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and 
Disc losure Requirements) Regu lations, 2015 , as amended (" List ing Regu lations" ). 

In our opinion and to the best of our information and according to the exp lanat ions g iven to us and 
based on the consideration of the reports of the other aud itors on separate audited fin ancia l statements/ 
financial results/financial information of the subs idiari es and associates, the Statement: 

1. inc ludes the results of the fo llowing entities; 

S.No Name of Subsidiaries/Associates 

I. 

2. 

3. 

4. 

5. 

Trident G lobal Corp Limited 

Trident Europe Limited 

Lotus Hometextiles Limited (formerly known 

as Lotus Texpark Limited) 

Trident lnfotech Inc. USA * 

Trident Global Inc. USA** 

* written off in the current year. 
**written off in earl ier years. 

Relationship 

Subsidiary 

Subs id iary 

Assoc iate 

Associate 

Associate 

11. are presented in accordance with the requirements of the Listing Regulations in this regard ; 
and 

111. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the conso lidated net profit and other 
comprehensive loss and other financial information of the Group and its associates for the 
quaiter ended March 3 l , 2020 and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( l 0) of the Compan ies Act, 20 13, as amended ("the Act"). Our responsibi lities under those 
Standards are_ furth er described in the "Auditor' s Responsibilities for the Audit of the Conso lidated 
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Financial Results" section of our report. We arc independent of the Group and its associates in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit ev idence 
obtained by us and other auditors in terms of the ir reports referred to in "Other Matter" paragraph below, 
is suffic ient and appropriate to provide a basis for our opin ion. 

Emphasis of Matter 

We draw attention to Note 9 to the consol idated financial results, which describes the uncertainties and 
the impact of Cov id-1 9 pandemic on the Company's operations and results as assessed by the 
management. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financ ial statements. The 
Holding Company's Board of Directors are responsib le for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial 
information of the Group including its associates in accordance with the app licable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounti ng principles genera lly accepted in India and in compl iance with Regulation 33 of the Listing 
Regulat ions. The respect ive Board of Directors of the companies inc luded in the Group and of its 
assoc iates are responsible for maintenance of adequate accou nting records in accordance with the 
provis ions of the Act for safeguarding of the assets of the Group and its associates and for preventing 
and detecting fraud s and other irregularities; se lection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effect ive ly 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Ho lding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates are responsible for assessing the ability of the Group and of its associates to 
continue as a going concern, disclosing, as app licable, matters related to going concern and using the 
goi ng concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are also 
responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will a lways detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the econom ic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exerci se professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obta in audit evidence 
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resu lting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obta in an understanding of internal control re levant to the audit in order to des ign audit 
procedures that are appropr iate in the c ircumstances. Under Section 143(3)( i) of the Act, 
we are a lso responsible for express ing our opinion on whether the Hold ing Company has 
adeq uate internal financ ial contro ls w ith reference to fina ncial statements in place and the 
operat ing effectiveness of such contro ls. 

• Eva luate the appropriateness of account ing policies used and the reasonableness of accounting 
estimates and related d isc losures made by the Board of Directors . 

• Conc lude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit ev idence obtained, whether a material uncerta inty ex ists 
re lated to events or conditions that may cast significant doubt on the abi lity of the Group and 
its associates to continue as a going concern. If we conclude that a material uncertainty exists, 
we are req uired to draw attention in our aud itor's report to the re lated disclosures in the 
Statement or, if such d isclosures are inadequate, to mod ify our opinion. Our conc lusions are 
based on the aud it evidence obtained up to the date of our auditor's report. However, future 
events or cond itions may cause the Group and its associates to cease to cont inue as a going 
concern. 

• Eval uate the overa ll presentation, structure and content of the Statement, inc ludi ng the 
d isc losures, and whether the Statement represent the underly ing transactions and events in a 
manner that achieves fa ir presentation . 

• Obtain sufficient appropriate audit ev idence regarding the financ ial results/financi a l 
information of the entities within the G roup and its assoc iates of which we are the independent 
auditors to express an opinion on the Statement. We are responsible fo r the direction, 
supervis ion and performance of the audit of the financia l information of such entities included 
in the Statement of wh ich we are the independent auditors. For the other entities included in the 
Statement, which have been aud ited by other auditors, such other auditors remain responsible 
for the direction, superv ision and performance of the audits carried out by them. We remain 
solely responsib le for our audit opin ion . 

We communicate with those charged with governance of the Ho lding Company and such other entities 
inc luded in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings , including any significant 
defic iencies in internal control that we identify duri ng our audit. We a lso provide those charged with 
governance with a statement that we have complied with relevant eth ical requirements regardi ng 
independence, and to communicate with them a ll relationsh ips and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circu lar No. CIR/CFD/CMD 1/44/20 19 dated 
March 29, 2019 issued by the Securities Exchange Board of Ind ia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

• 2 subsidiaries, whose financial results/statements include total assets of Rs. 264.5 million as at 
March 31, 2020, total revenues of Rs. 210.5 mill ion and Rs. 2,067.5 million, total net (loss) 
after tax of Rs . (0.5) million and total net profit after tax of Rs. 20.9 million, total 
comprehensive (loss) of Rs. (0.5) mi ll ion and total comprehensive income of Rs. 20.9 million , 
for the quarter and the year ended on that date respectively, and net cash outflows of Rs. 0.7 
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million for the year ended March 31, 2020, as considered in the Statement which have been 
audited by their respective independent auditors. 

• 3 associates, whose financial results/statements include Group's share of net profit of Rs. 10.1 
million and net (loss) of Rs. (35 .8) million and Group's share of total comprehensive income 
of Rs. I 0.6 million and total comprehensive (loss) of Rs. (35.3) million for the quarter and for 
the year ended March 3 1, 2020 respectively, as considered in the Statement whose financial 
results/financial statements, other financial information have been audited by their respective 
independent auditors. 

The independent auditor's report on the financial statements/financial results/financial information of 
these entities have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and associates is 
based solely on the reports of such auditors and the procedures performed by us as stated in paragraph 
above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

ICAI Firm registration number: 301003 E/E300005 

~~ 
per Anil Gupta 
Partner 

Membership No.: 87921 

UDIN: 

Place: 

Date: 
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O.lE 

l,300.6 

{SOR.OJ 

15 

3;118.0 

1135) 

(601 

12 0 

(663 3) 

189.5 

4935.7 
5,095,0 

24,573,0 

O,S7 

0.57 

I 
1.lBS 71 

$6'ii 9 

o.s 
4.9 

3)092 

... 
197.9 

124.6) 

130.l 

(50.5) 

4.036.7 
5,09fi.O 

21.2169 

0.JJ 

0.73 

171.l 

(!36.7) 

401.3 

113.S) 

21.0 

1.l 

(445 OJ 

O.l 

113 g 

so.a 
4,97!1.4 

O,OS 

o.os 

143.9 

{9UJ 

IS 

3733 

{9.SI 

2.2 

llBl 

0.5 

7.5 

361.7 

4,.979.4 

0.07 

0,01 

3!69i 
I 

2:24.9' 

.., 
922.G 

137,3) 

(1.5) 

42.7 

S.1 

762 

0.2 

l2<i6) 

984.4 
4,981.4 

OJ9 

0 19 

l,317,l 

{SOS.2) 

1.S 

3397.0 

(13.5) 

0.5 

(6.0J 

12,0 

(663.3} 

u 

189.5 

2.917A 
4:,979.4 

25.234.6 

0,68 

0.6S 

1.210.:. 

568.l 

o.:. 
4.9 

3,717.7 

... 
11.SJ 

197.9 

(24.61 

230.l 

10,31 

(60.S) 

4))43,4 

4,SS1.4 

24,748.S 

0.75 

0.75 

~'-> 
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./~TRIDENT 

SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES 
(!NR In Millioff} 

Standalone Consolidated 

Quarter Ended Year Ended Quarter Ended Vear Ended 

Sr. Particulars March December March March March March Oecernber March March March 

No. 31, 2020 31, 2019 31, 2019 31, 2020 31, 2019 31, 2020 31, 2019 31, 2019 31,2020 31,,2019 

3 Months 3Months 3 Months 12Months l2Months 3 Months 3 Months 3 Months 12 Months 12Months 

Audited (refer 
Unaudited 

Audited {refer note 
Audited Audited 

Audited {refer 
Unaudited 

Audited (refer 
Audited Audited 

note 11 below) llbelow) note ll below) note 1l below} 

l Segment Revenue 

a) Tel<!iles (refer note 6) 7,767.0 8.494.4 li,315.l 37,776.0 42,228.9 1.n4.3 8,501.6 11,336 8 38,058.l 42,519.7 

b) Paper & chemicals 2,140.l Z,325.3 2,740.1 9,225.4 9,970.2 2,140.l l,3Z5.3 Z,740.l 9,225.4 9,970.2 

Total 9,907.l 10,819.7 14,055.2 47,001.4 52,199.1 9,914.4 10,826.9 14,076.9 47,283.5 52,489.9 

less: Inter segment revenue 2.2 2.6 1.0 6.8 3.9 2.l 2.& 1.0 6.8 3.9 

---
Revenue from operations 9,904.9 10,817.l 14,054.2 46,994.6 52,195.2 9,912.2 10,824.3 14,075.9 47,276.7 52,486.D 

2 Segment results 

Profit before tax, finance costs and other unallocable expenditure net off 

unaUocabfe income from each segment 

I 
a) Textiles 330.8 134.8 963.9 3,017.6 3,417,9 334.l 111.2 962,4 3,095.0 3.472.3 

b) Paper & chemicals 577.7 704.0 l,014.3 3,100.0 3,701.9 577.7 704.0 1,014.3 3,100.0 3,701.9 

Total 908,5 838.8 l,983.2 6,117.6 7,119.8 911.8 815.2 1,976.7 6,195.0 7,174.2 

less: 

a} Finance costs 277.7 234.4 323.5 1,108.0 1,122.6 277.4 235.2 323.6 1,108.8 1,123.7 

bj Other vn-allocable expenditure net off un-allocable income 204.2 124.2 lSS.9 797.S 528.0 208.6 135.0 19Z.4 840.0 551.1 

Profit before tax 426.6 480.Z 1,470.B 4,212.l S,469.2 425.8 444.0 1,460.7 4,246.2 5,499.4 

3 Segment Assets 

a)Tel<!iles 44,726.0 45,818.7 50,750.l 44,726.0 50,750.l 44,822.0 45,951.S 50,961.8 44,822.0 50,961.8 

b) Paper & chemicals 5,271.2 5,354.2 S,125.2 5,271.2 5,125.2 5,271.2 5,354.2 5,125.2 5,271.Z 5,125.2 

c) Unallocated 7,186.3 7,051.9 5,157.l 7.186.3 5,157.1 7,671.6 7,505.7 S,473.6 7.671.6 5,473.6 

Total Assets 57,183.5 58,224.8 61,032.4 57,183.S 61,032.4 57,764.B 58,811.4 61,560.6 57,764.8 61,560.6 

4 Segment Liabilities • 

a) Textiles 2,917.5 2.705.1 2,321.0 2,917.5 2,321.0 2,951.6 Z,777.7 2,436.0 2,951.6 2,436.0 

b) Paper & chemicals 908.8 777.3 625.6 908.8 625.6 908.8 777.3 625.6 908.8 625.6 

c) Unallocated 4,113.9 4,350.1 4,415.5 4,113.9 4,415.5 4,116.1 4,350.6 4,411.5 4,116.1 4,411.;; 

Total liabilities 7,940.2 7,832.5 7,362.l 7,940.2 7,362.1 7,976.5 7,905.6 7,473.1 7,976.5 7,47;{.t; 
, .- .. - t 
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Sr. ! Par1!<ulars 
No. 

I IASSUS 

Non-current aueb 
3} Pn:ipertv. pf.1nt & equipment 

b) Caprt.11 work in progrcu 

c) !nt,;,ngible ;u~i:ls 

jd) Ri~ht of\.ac a'-S-CI 

· e} lntani1b:e a~sl"t$ under development 

I) lnve!>tment 11'1 !.Ubsid1~mc~ ;lnd <i~soci;itt$ 

g) Financ1alP..ssets 

illnvE-$tmr-nt\. 

u) Other fiMntM1 <nse-is 

hi Nan C1,men1 :.a)( •m~u !Ncl} 

iJ Orher non current .;Ht'fS 

1 TcUI'!:~'.';~~~--

Current as.$dt 

a) lnventones 

b) Frn:11ne1al Anett 

i)lr.vC'Stments 

ii) Tf.ade recew.1blt>:s 

m) Cash and cash equsv.ller<ts 

iv1 Other b.1:nk bal.lnce~ 

V) Olhe.r finarn::1a! <lHCU 

c) Other cummt .:i~5ets 

Tot~! CUTTent .n~~h 

TOTAL A5SCTS 

JI I EQUITY AND u;umrm.5 

Equity 

a) Equity Sh>1rc caprtaJ • 

b) Other equity 

Equity .attribut;ible: to shart:hocfc:len ol th.e Comp;anv 

Tot.al Equity 

U~bllitl6 

Non<urrcnt fiab1Htles 

a) Finani::ialhab11itles 

I) Borrowings 

i1) tease !!abilities 
bf Ocfeued t~:c liabilities fNet! 
Total non-<Vrnnt laOJlltlt!S 

Current fiabifttie1 

aJ rin.an(i:al t'iab11it1c$ 

I} 8cnrowlrigs 

ii) lease liabilities 

iii) Trad~ p;:iyahl(:s 

·Tobt outstanding dues of mk10 Enterpris.£ ;md Small entetpris.es 

·Total Outst"-nding dues othe-r than micro enterprise and small enterprises 

iv} Other rfnan<Lll h;tb~1t1cs 

bl Provt\.ions 

cl Other tt.irrcnt habiht1C1 

d} Current Llx liabi!i!ies !Net) 

Tobl curre.nt llabHitlts 

TOTAL UA81Lmf.S 

TOTAt EQUITY ANO UPiiBIUflES 

STATEMENT OF ASSETS AND LIABILITIES 

'Rrdllc.:<l by cf{-:ctivc n:Jmt~rof uwr. Viate'i m c.m vciu~ h~td OUo!PJh on os:cd:·•r: cCtnfJ!JflV for con.soiniarrd f;nanrir:il resu/lf. 

~·-··-1tone-
AS.lit A.sat 

M<1rth March 

ll,2020 ll, 2019 
~ 

35,733.6 3E,72S.2 

1,403 4 l,3:17.6 

3311 43S.5 

693.2 

43.9 

S1!:,0 S75.2 

21:; 7 3S4.3 

453.6 401.7 

11.l JS.5 

9SL7 

40.BOO.l. 

9.119.S 10,009.6 

669.3 

2,1&.1.S 6,620.0 

3,1-!B.2 !KS 

190.J JSS.3 

l,070.0 l.S80.? 

1.oss.s 1,101.S 

17,413.S 20.132.2 

57,153.5 61.0ll.4 

S,096.0 S,095.0 

24,5f3.0 .?4,H6.9 

2!J,669.0 2.S',312.9 

6,590.6 9,S36.2 

32'.S 

3,367.) 4.DS::Z.7 

10,Sil.! ll,&U.9 

9,00R,8 11.419.5 

GS.5 

327.S 922 

1.675.6 1,6]4.l 

5,19.1,7 4.367.0 

713,l 191 . .5 

<50.S 295.9 

59.3 

16,93.Z.7 18,100.6 

27,514.S 31,119.5 

S1,l!B.sj 61,0:U.4 

_/ .. ,..TR::JE:-! 

Asar 
M<trth 

31.2020 
Audln~d l 

I 
)5.7316, 

L«J!H 

J8l 51 
59S6 

419 

1,06071 

215 71 
ASS4 

71.2 

1755 

40,i-45.S 

9,164 1 

2.7535 

l,!885 

190<1 
1,07.3 2 

!,1•19.6 

17,519.31 
57,764.Rt 

4,979.4 

25,234Ji 

io.21•.•I 

30,214.0 

5,890] 

323.9 

3,366 l 

10,SW.7 

9,008.8 

676 

327.S 

l.695.l 

5,2002 

2!3,4 

4550 

14 

1&,970.l 

27,SSO.S 

57,7&4.& 

At.iot 

M;uch 

31. 2019 
Audil<!d 

36.72991 
l.31Hi 

435.9 

ll~ll.7 

;~.~ 8 

4C3 3 

4Ci2 

'JSL7 

41,191.6 

J0,120 6 

6&9.3 

6,576.5 

lOC.S 

156A 
UiOL6 

l,!4) 8 

20,369.0 

51.SG06 

.:,9Bl 4 

H.14Jta 

-2~'.?~~:2 

29.13'0.2 

9.536 2 

.:,078.6 

ll,614.a 

11,419.& 

92.2 

1.773.S 

"4,3763 

192...S 

lUJ.9 

59.3 

tR,115.6 

31,830.4 

&1,$60.6 



Trident Limited 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

Parliculars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit bdon:- tax 

AdJ11.;/wt•11isf<'t 
Oepn .. •r:i.1tt0n itn<l ;uuorli:t.<.tliou pxpen~c­

[ntcn.·sl expense 

I n\l'_resl income 

l.o.ss cm di!.pos;il of non-i:urn::-nt 1nvcstmrn!!-I 

(Prof ti) on ,i.i1h• llf i.::urreu\ invc!-tlllH!lH.-. 

Pro\·isions for doubtful ddiL'\ and advnnct·s 110 h1ngn req;utt!Ci writlt'n b;1t"k 

.!':cl lo% j {r,c1in) nri~in1: on Hni.mt'.1al a~!'-t!IS mandntonly !1ll~.1suied al foir \'i.lhw 
throui~h prof ii ot' loss 

Prl'·DJ)1!tative t•Xpt'llSl'~ wrilk11 off 

Expcl'.t<•d rn•dil lo~s allowancr 

Unil'.ilizl'd fordgn tno:hanr.e (aain) 

Di\1ldC'tHl UlCOlllC 

Loss/(Ptofil) on disposal of prnpcrlr, pl.tnt and equ.1pnwnt (nr.t) 

Opernling profit before working capil.ll changes 

Choingcs in working capital; 

/\djustn1t'nls for (it1crcasc)/decre11sc in opc-rallng assets: 

bwentories 

Tr.1dc tecci\•ahlcs 

Other current fmanctaJ .asscls 

Other non currenl fm.mdnl i1sscl!> 

Otl1er cuncnt assets 

Other non current nssr-ts 
Adjustnu~nts for inctL'asc•/ {decrease) in opcn11inu liabilitiC's: 

Trade payables 

Other current {mancial liabi.litics 

Other non curtl'?Jll lrnbfolies 
Otlll'r i.:uncnt !fabilitics 

Currt•nl pn>Vi:>irnl.<> 

C<J!.h generuled from operations 

Direct taxc.•s paid (m"!l) 

Net c.lsh fJow from op~raling activities (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Pn)'i\lt'ttl lor property, pl.1Ttl O\nd rquipment 

Prut:t!cds from snfo oJ property, plan! and equiprticnl 

Purchi1sc o{ i.:urrcnl itwcstmc1\ts 
Prm~ecds lrom sulc t'f current investments 

Purch.1.se uf non current inv('~lnicnts 

Preer.eds from !ialc of non currcl\t invcslmt'llL!• 

lntcn•st n~cd ved 
Diddt!nd received 

U,1nk bnlmu:cs not considered ns i:osh tmd ~ash equivalcnls 

.. Placed 

- i\lalured 

Niel c.uh (u.s.cd) in investing otdivitics (It) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from non current borrowhlgs 

Repayment of non (Urrcnl borrowings 

Ncl (dccrc"'sc)/incrca5e in working capilal Uouowings 

Interest paid 
Lca!'.e p.1ymC"nls ma.di~ 

Divtdrnd pnld on equity shares (including dividend di-.tribution tax) 
Net c.sh (used) in financing a div itles (C) 

Nel incrcue;l(decrea.sc} in coash and catth equivalents (A+B+C) 

Cash and cash cquivillcnts at the beginning of the yenr 
C<Jsh and c.1sh cq uivoalcnts at the end o{ the year• 

"'Compr.bt:'s· 
Cnsh on hand 

BJhmres wi:h banks: 
- In current ilCC.ounts. 

- ln other depmiits ~ccounts 

(Orif;inal maturily of 3 months or less) 

3,333.0 

1,080 9 

(168.3) 

0.2 

(28.3) 

(3.2) 

I.I 

(S95) 
(3.5) 
5.7 

889.8 
3,908.7 

(44.5) 

(6.6) 

('ll.5) 

(27.6) 

231.2 

(173.l) 

154.S 
2U.6 

(l,640.7) 

30.l 

(14,717.g) 
15,665.8 

132.0 

189.2 
3.5 

(l,758.3) 
1,761.1 

278.9 

(2,728.4) 

(2,410.8) 
(l,168.1) 

(62.2) 

(2,5802) 

For the year ended 
Morch 31, 2020 

4,212.1 

5,583.9 

4,911.8 

13.495.7 

(l,40U) 

12,094.4 

(335.2) 

(8,670.8) 

J,088.4 

9-l.8 
3,183.2 

65.9 

33.5 

3,083 8 

3,183.2 

,,,..,· .,/' '. '.· -

(Rs. million) 

For the year ended 

Morch 31, 2019 

3,639.l 

1,096.0 

(374.5) 

(38.2) 

(0.6) 

(5.3) 

8.2 

(1133) 
(I.I) 

(0.8) 

(944.3) 

(1,8883) 

610.2 

(7.0) 

(89.7) 

24.8 

84.7 

84.9 

50.2 

54.0 

(l,064.6) 

17.2 

(16,8864) 

16,119.1 

(2.4) 

346.4 

1.1 

(2.859.'l) 
3,913.4 

371.1 

(4.316.5) 
335.2 

(1,227.6) 

(l/>58.7) 

5,469.2 

·t20Y.5 

9,678.'/ 

(2.020.5) 

7,658.2 

(l.125..\) 

6,532.8 

(415.3) 

(6,496.5) 

(379.0) 

473,8 

94.8 

6.6 

88.2 

94.8 



Trident Limited 

CONSOLI DA TED CASH FWW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

r.ntkulars 

A. CA5!1 FLOW fnOM OPERATING ,\CTIVJTIES 

Profit 111.d cnt? f.l)'. 

;\1ij11~luw11t,</!11· 

Dt>f'\r~d~tion amJ .unmliutiun ~xpt•ns~· 

Jnlcicsl C't\pcnse 

lnterc-l>I int4 onw 

Loss un d1spo::;.~I of non cu1n!"t investnH:>lll 

(Profit) on S<1lc of currcnl inV~!>lmi."nl~ 

Prov1sious. for douhtful dt~hls il!H.l ildv;11wes l\o longer rn1uin•d '"'ritten b,t\."k 

t-.:ct lo!>S- / (g.un) .-uisii1g t)n (111MtnHI .1s~l!IS 111.1ndi\lonly mc,\S\ln.:-d .tt f.tir v .. 1luc 
thmuy,h prnlil or los!<. 

P11•·npt.'r.lt1 ve cxp('l\~t'5 wrillcn off 

Expt!dt~tl cn~dit loss .tllo\\'.Hh'.C 

Unrc.1li7.<'d forc1g11 c:\chanr,c-io5'~ /(g.,in) 
Div1dt.•nd i nt.·omc 
Share of (pron l) of .H.SCKi1llC 

3.336.9 

1.081.9 

(125.7) 

0.2 
(28.3) 

(3.1) 

1.1 

200.0 

.\3,7 

(89.'l) 

(3.5) 
35.S 

For the yc.u <'ndr1J 

M11r<:h 31, 2020 

4,210.4 

(lls. million) 
For tht~ y1•.1r t?ndctl 

Morch 31, 2019 

3.640.0 

Ul%.2 

(350.3) 

(38.2) 

(0.6) 

(5.3) 

R,2 

(1135) 
(1.1) 
(2 2) 

5,5111.6 

Loss/(Profll) on djspo-s,il of p1opt•1·ly, pl.ml .rnd l'qt1ip1nt.:'nl {1\et) 

Opcr.Jting profil befor~ working upital ch.ingl!s 

5.7 4.454.9 ------ -----'---- ----"'(0:::.8::.<.) __ _..::•·c::23;:.:2.:..:.4_ 

Ch.,ngt•:; in working c.ipil.11. 

Adjuslmt.'nls for (in1Ten·;c~)/Ut'Lfl'Mil! in oper.1t10g 11ss~·ts: 

hwcntoril!s 

Tr.1Jc ret'eivablt?S 

Othc!' curr~nt finotnd.11 ilsscls 

Other non current lim1ncidl assets 

Other current >lSS.cls 

Olher non t·urrent assets 

Adjustments for incrcasc/(dl'Crt~.\se) in oper.1;ting !ii\b1lities: 

Tr.idt• p.tyilVlt!s. 

Other currcnl firurndal lial1ilitit:s 

Other non current 1i,1hHilics 

Othct currcnl liab1Jilies 

Current provisions 

C11sh gi.:ncr.1h::d from opcrjtions 

Di red l.h~S p.dd (uel) 

N~t L"t\Sh now frnnl llrl~)·,1ting JI livitles {A} 

B. CASll fl.OW l'ftOM INV(STING ACTIV!Til~5 

Pi\ytncnt for property, plimt .1nd equipment 
Pron,eds from sale of propcrl}'. pl•mt and ciquipurnnl 

Pon.·h,15>c vr current i1wl~stincnls 

firuCt""Cds (nun Mlt• of 1.:urn::nl illVt'~lnuml~ 

Purd1.ise of not1 tummt inveslnu.ml~ 

Proc'-'l't!s from s,;.i;ll! o( hmg l!!-rm invo..>stm~nts 

Jnvt~stmenl in .rn assoclati~ 

lnten:sl tccdvt..•c..I 

Oividcnt.l nxl!iwd 

B1lnk lMl,int:L"S not l:onsidl'rCd 11s l·.u•h ;ind c'.1sh cqui\.'.lll'nts 

• Pi,K!!ll 

- r..·lillurnd 

Net osh (used) in investing .ictivitics (8) 

C. CASll l'LOW FllOM FINANCING ACTIVl11ES 

Prot.:et!ll~ from non t'Utrcut borrowings 

Rcp.lymcnt of no1l current ,,orrowings 

Net jncredsc/(dl"Crci'ISe) in working capilal borrowings 
lnlN~sl paid 

lt~.H;.C paymtmts: llli\dt!: 

Dividend p111J on ettuity ~h.uc-s {indutiing dividt.•nd di.stribulion ta'li:) 

Net Cllsh (u5ed} in fin.tndng .ictivitics (C} 

Net incrc.ssc/(dccrc.tsc) in rJsh and ca.i;h cquhtdlcnlo:; {A+H+q 

CMh and cash cquivalcnls at the t"E'ginning of the yc.ir 

Add: Fore-ign currency tr.111sl,1Lio11 difference 
Cit.sh and CdSh t.>quh.•afonts al tht? end of the year• 

• Cornpr1~c-s: 
C.i!>h on h.rnd 

Bf!Jani:es wilh t1anJ.:s: 
·Jn current Mrount.rt 
M In other deposits accounts 

(OriglrHll nrnlurity of 3 months or less) 

956.4 
3.896.5 

(27.l) 

(6.7) 

(66.4) 

(29.0) 

151.7 

(174.0) 

154.3 

20.7 

(1,640.7) 

30.1 

(14,717.9) 

15,6(,5.8 

132.0 

(49.0) 
141>.6 

3.5 

(1.758.3) 

1,761.1 

278.9 

(2,728.·1) 

(2.410.8) 
(1,169.1) 

(63.1) 

(2,531.2) 

8,G65.3 

4.876.4 

13,511.7 

(1.40-1.S) 

12,136.9 

(426.8} 

(8,623.7} 

3,036.4 

100.8 

1.2 

3,1S8.4 

66.2 

38.4 

3.083.8 
3,lSS.4 

(S9H) 

(2,018.2) 

589.5 

(7.5) 
(!05.7) 

25.0 

177.1 

85.2 

53.1 

53.7 

(1.064.7) 

17.2 

(16,886.4) 

16,119.l 

(2.5) 

(66.6) 

322.2 

1.1 

(2.859.1) 

3.913.4 

371.1 

(4.316.5) 

335.2 
(1,227.R) 

(1,592.1) 

9,734.0 

(2,042.3) 

7,691.7 

(1,134.7) 

6.557.0 

(506.3) 

(fi,430.1) 

(379.4) 

41!!J.5 

(0.3) 

100.S 

8.0 

92.S 

100.8 



Notes 

1. Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended ('the Regulation'), read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 

2019, quarterly consolidated financial results for the quarters of previous year and current year have been prepared. 

Impact of subsequent events in these consolidated financial results have been considered till the date of approval of 

quarterly standalone financial results of the Parent Company, These standalone and consolidated financial results have 

been prepared in accordance with the Indian Accounting Standards ["Ind AS") as prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder. 

2 The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by 

the Board of Directors in their respective meetings held on May 16, 2020 and have been reviewed by the Statutory 

Auditors of the Company. 

3. The Hon'ble National Company Law Tribunal, Chandigarh Bench ('NCLT') vide its order dated July 12, 2019 had 

approved the 'Scheme' of Amalgamation of an Associate Company namely 'Lotus Hometextiles Limited (formerly 

known as Lotus Texpark Limited)'for the amalgamation of 8 (eight) Companies with said associate company. The 

Appointed date was April 1, 2018. The said Associate Company had filed the said approved scheme to Registrar of 

Companies on July 18, 2019 being the effective date. In accordance with the Scheme, the said Associate Company has 

given effect of the Scheme in the books of accounts from the effective date as provided under Indian Accounting 

Standard 103 - Business Combinations under Section 133 of the Companies Act, 2013. As a result of said 

amalgamation, investment in associates and other equity is higher by Rs. 79.4 million each in the consolidated financial 

resu Its for the year. 

4. The Company has adopted IND AS 116 "Leases" effective from April 1, 2019 (transition date), using the modified 

retrospective method. The company has recognised Right-of-use asset (ROU) at an amount equivalent to the lease 

liability of Rs. 538.1 million and Rs 547.2 million and reclassification of prepaid leasehold rentals for leasehold land and 

others of Rs 355.0 million and Rs 355.9 million in the standalone and consolidated financial results respectively. 

Consequently, there has been no adjustment to the opening balance of retained earnings. Accordingly, the 

comparatives for the year ended March 31, 2019 h.ave not been retrospectively adjusted. In the statement of profit 

and loss for the current period, operating lease expenses has changed from rent to depreciation cost for the right of 

use assets and finance cost for interest accrued on lease liability. The adoption of this standard does not have any 

significant impact on profit and earning per share of the current period. 

5. The Company and one of its Subsidiary Company have elected to exercise the option permitted under Section 115BAA 

of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the 

Company and its subsidiary have recognised provision for taxation and re-measured its deferred tax liabilities basis the 

rate prescribed in the said Section. The impact of such change has been recognised over the year ended March 31, 

2020 since the Company and Its subsidiary have used effective tax rate for full financial year. 

6. In view of Ministry of Textiles, Government of India's Gazette Notification number CG-DL-E-15012020-215423 dated 

January 14, 2020, the Company had, during the previous quarter reversed the Merchandise Export from India Scheme 

(MEIS) benefit of Rs. 486.8 million and Rs. 531.6 million for the period from March 07, 2019 to September 30, 2019 in 

the standalone financial results and consolidated financial results respectively and has reduced the same from the 

amount of revenue from operations which was shown under exceptional items in the results lor the quarter ended 

December 31, 2019. 

7. The equity shares of the Company, during the previous quarter, have been sub-divided from existing face value of 

Rs 10/- per equity shares to face value of Re. 1/· per equity share based on approval by the shareholders in its 

29'0 Annual General Meeting held on September 30, 2019. The Record Date for effecting this sub-division of equity 

share was December 16, 2019. Accordingly, basic and diluted earnings per equity share have been computed for all the 

periods presented in the above results on the basis of new number of equity shares. 



8. During the financial year 2019-20, the Board of Directors have declared three interim dividends i.e. two interim 

dividends of 9% each (INR 0.90/- per Equity Share of INR 10/- each) and one interim dividend of 18% (INR 0.18/- per 

Equity Share of INR 1/- each). The total dividend for the financial year 2019-20 is 36% (INR 0.36/- per Equity Share of 

INR 1/- each). 

9. Worid Health Organisation (WHO) declared outbreak of Coronavirus Disease (COVID-19) a global pandemic on March 

11, 2.020. Consequent to this, Government of India declared lockdown on March 23, 2020 and the Company 

temporarily suspended the operations in all the units of the Company in compliance with the lockdown instructions 

issued by the Central and State Governments. COVID-19 has impacted the normal business operations of the Company 

by way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of 

production facilities etc. during the lock-down period which has been extended till May 17, 2020. However, production 

and supply of goods has commenced during the month of April 2020 on various dates at all the manufacturing 

locations of the Company after obtaining permissions from the appropriate government authorities. 

The Company has made detailed assessment of its liquidity position for the next year and the recoverability and 

carrying value of its assets comprising property, plant and equipment, intangible assets, right of use assets, 

investments, inventory and trade receivables. Based on current indicators of future economic conditions, the 

Company expects to recover the carrying amount of these assets. It has also assessed the probability of occurrence of 

forecasted transactions under the hedging relationships and continues to evaluate them as highly probable considering 

the orders In hand. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of 

the potential future impact of the COVID-19 which may be different from that estimated as at the date of approval of 

these standalone ilnd consolidated financial results. The Company will continue to closely monitor any material 

changes arising of future economic conditions and impact on its business. 

10. The Company had, with effect from August 8, 2018, adopted cash flow hedging on derivative contracts. The effective 

portion of changes in the fair value of the derivative contracts those are designed and qualify as cash flow hedges is 

recognized in the other comprehensive income. 

11. The figures of last quarter are the balancing figures between audited figures in respect of full financial year and the 

published year to date figures upto the third quarter of the financial year. The previous financial period/year figures 

have been regrouped/rearranged wherever necessary to make them comparable. 

By Order of the Board of Directors 

Date: May 16, 2020 



TRIDENT /CS/2020 
May 16, 2020 

The Manager The Manager 

Listing Department Listing Department 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Bandra (E) Dalal Street 

Mumbai - 400 051 Mumbai - 400 001 
Scrip Code:- TRIDENT Scrip Code:- 521064 

Dear Sir/ Madam 

Sub: Declaration on Auditors' Report with Unmodified Opinion under Regulation 33(3)(d) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Gunjan Shroff, Chief Financial Officer of Trident Limited (CIN : L99999PB1990PLC010307) 

having registered office at Trident Group, Sanghera - 148101, India, in accordance with 

Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

hereby declare that M/s S. R. Batliboi & Co. LLP, Chartered Accountants (Registration 

No.301003E/E300005) Statutory Auditors of the Company, have issued an Audit Report with 
/ 

unmodified opinion on Audited Financial Results of the Company (Standalone and 

Consolidated) for the Quarter and Financial Year ended on March 31, 2020. 

This is for your information and records please. 

Thanking you 

Yours faithfully 

For Trident Limited 

A~ 
(Gunjan Shroff) 
Chief Financial Officer 
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