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To, 
The Manager 
Listing Department, 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Phones: 91 -22-22721233/4,91 -22-66545695 
Fax: 91-22-22721919 
Script Code: 530191 

To, 
The Manager 
Listing Department, 

Date: May 26, 2018 

National Stock Exchange of India Limited 
Exchange Plaza, C- I Block G, Bandra 
Kurla Complex, Bandra (E), Mumbai-400051, 
Tel No: (022) 26598100 - 81 14 
Fax No: (022) 26598120 
Script Code: CHROMATIC 

Subject: - Outcome of Board Meeting concluded on 26 th May, 2018 and Submission of Audited Financial 
Result (Standalone & Consolidated) for the fourth quarter and financial year ended March 31, 
2018 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, 

Dear Sir / Madam, 

With reference to the above captioned subject we hereby inform you that, inter alia, the following decisions were 
taken at the Meeting ofthe Board of Directors of the Company concluded today i,e on 26th May, 2018: 

I, Approved Audited Financial Statements (Standalone & Consolidated) for the financial year ended March 31, 
2018, 

2, Approved Audited Financial Result (Standalone & Consolidated) for the fourth quarter and financial year 
ended March 3 I, 2018, 

Pursuant to the provisions of Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby submit Audited Financial Result (Standalone & Consolidated) for the fourth qUalier 
and financial year ended March 31,2018, 

Please find enclosed herewith the following: 
• Audited Financial Result (Standalone & Consolidated) for the fourth quarter and financial year ended 

March 31,2018, 
• Audit Report for the financial year ended March 31,2018, 
• Statement of Assets and Liabilities as at the half-year ended March 31, 2018, 
• Statement on Impact of Audit Qualifications (for audit report with modified opinion) for the financial year 

ended March 31, 2018, 

The Board Meeting was commenced on 2Stll May, 2018 at 19:00 which could not be concluded, therefore it was 
decided by the Board of Directors to continue the same tomorrow, i.e, on 26th May 2018 and hence, the Board 
Meeting "vas continued today on at 15:00 and the same was concluded at 15:30. 

You are kindly requested to take the same on record and acknowledge the receipt. 

Thanking you, 
Yours faithfully, 
For Chromatic India Ltd, 

Suruchi Wadhe 
Company Secre 
Encl: As above 
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Audited Statement of Assets & Liabilities 

(Rs. In Lakhs) 

Standalone Consolidated 
As on As on As on As on 

Particulars 31.03.2018 31.03.2017 31.03.2018 31.03.2017 
(Audited) (Audited) (Audited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 320.73 343.38 320.73 343.38 

Capital WIP 10578.00 10572.00 10572.00 10572.00 

Goodwill 
- -

Financial assets 

- Non-Current investments 13.11 22.64 0.83 0.36 

Other nOll-current assets 23381.36 23315.84 24342.53 24268.12 

Current assets 

Inventories 70.14 630.03 70.14 630.03 

Financial assets 

- Current investments 
- -

- Trade and other receivables 5384.53 5539.29 5384.53 5539.29 

- Cash and cash equivalents 129.87 186.96 130.32 187.42 

- Bank Balances (other than above) 
- -

- Others 588.42 558.26 568.42 558.26 

Other current assets 797.22 654.62 797.22 655.52 

TOTAL ASSETS 41263.38 41823.02 42186.72 42754.36 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 7104.61 7104.61 7104.61 7104.61 

Other equity 

- Reserves and Surplus 20114.96 20142.53 20842.92 20856.99 

- Other Reserves 4995.65 4949.55 5200.42 5151.45 i 

I 



Non-current liabilities 

Financial liabi lities 

- Long term borrowings 
- - - -

Employee benefit obligation 
- - - -

Deferred tax liabilities (Net) 2185.94 2163.88 2185.94 2163.88 

Current liabilities 

Financial liabilities 

- Short term borrowings 316.96 407.89 296.96 407.89 

- Trade and other payables 6439.88 6974.54 6440.05 6974.54 

- Other financial liabilities 34.94 9.35 45.37 24.34 

Employee benefit obligation 9.31 9.76 9.31 9.76 

Other Cllrrent liabilities 60.00 60.00 60.00 60.00 
Liabilities for Cllrrent tax (net) 1.14 0.90 1.14 0.90 

TOTAL EQUITY AND LIABILITIES 41263.38 41823.02 42186.72 42754.36 
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Place: Mumbai 
Date : 26.05.2018 
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Standalone 

I. 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

SI. Particulars Standalone (Rs. In Lakhs) 
No. Audited Figures (as Adjusted Figures 

reported before adjusting (audited figures after 
for qualifications) adjusting for 

qnalifications) ** 

1 Turnover / Total income 4364.41 4364.41 

2 Total Expend iture 4375.37 4375.37 

3 Net Profitl(Loss) (10.96) (10.96) 

4 Earnings Per Share (0.01) '(0.01 ) 

5 Total Assets 41263.38 41263.38 

6 Total Liabilities 41263.38 41263.38 

7 Net WOlih 32215.22 32215.22 

8 Any other financial item(s) (as 
felt appropriate by the NA NA 
management) 

** Note: Amount of adjustment in figures are not quantifiable in the absence of complete information. 
II. Audit Qualification (each audit qualification separately): Qualification - Standalone 

a. Details of Audit Qualification: 
Details of Audit Qualifications are as follows: 

a. In the opinion of the Board, current assets, loans and advances shall have a value on 
realisation in the ordinary course of business at least equal to the amount at which they are 
stated in the balance sheet and provision for all known liabilities have been made and 
contingent liabilities disclosed properly. Balances of sundry debtors, sundry creditors, loans 
and advances and other personal accounts are subject to confirmation and reconciliation. 
Consequential impact, if any, will be considered as and when determined. However, Sundry 
debtors and Loans & Advances (other than advances to Subsidiaries) includes amount of Rs 
38.61 Crores and Rs. 1.06 Crores respectively for a period more than three years. 

b. Loans & Advances includes Rs. 233.67 Crores non- interest bearing unsecured loan given to 
Chromatic International FZE, the subsidiary of the Company for overseas Business 
Development. The subsidiary did not do any business during the year. Company has not made 
the accounting treatment as prescribed 111 Indian Accounting Standard 113 "Fair value 
Measurement". Due to non availability of repayment plan, we are not able to provide the 



impact ofthc same in Balance sheet. 
c. The Company has made advances for Capital work in progress during previous accounting 

years for setting up of power plant. The Procurement has not been done for pending 
clearances from the Government. These advances are subject to confirmation and 
reconciliation. Said amount includes Rs. 105.72 Crores which is outstanding for a period, 
more than threc years. 

d. Due to adverse market conditions, company has defaulted in the financial obligations to Bank 
and accordingly, in compliance with the extant RBI guidelines, Bank has degraded the status 
of the account trom Standard to Non Performing Asset and issued a notice under The 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act 2002. Company's management is already under discllssion with the Bank for the 
extended repayment plan and also started repaying the debt gradually. The total outstanding 
amount of financial obligation of the Bank is Rs. 116.66 lacs as on March 31, 2018. 

e. During the year under review, the Company has initiated the process of closure of its Indian 
unl isted subsidiary company, I.e., Chromatic Ferro Alloys Limited, due to operational 
difticulties in the implementation of its plan. As the networth of the said subsidiary is 
negative, the Company has written off its investment in the Company 

b. Type of Audit Qualification: Qualified Opinion, Not Quantifiable 

c. Frequency of Qualification: Repetitive 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: Not Quantified 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

a) The management has estimated that the current assets, loans and advances shall have value on 
realization in the ordinary course of business. Though balances of sundry debtors, sundry creditors, 
loans and advances and other personal accounts are subject to confirmation and reconciliation, the 
management feels the same are recoverable. 

b) The managemcut is of the opinion that the subsidiary would commeuce business and the advances 
lent to the subsidiary would be utilized for thc purpose of its business. 

c) The Company is awaiting the required approvals for proceeding to set up the power plant. 
d) The subsidiary did not do any business during the year, but it is positively estimated that the 

aforesaid subsidiary may commence business in ncar future. 
(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 

(iii) Auditors' Comments on (i) or (ii) above: 
The estimate made by the Management assumes certainty of business development and are based on 
internal business projections and strategies. Further the notes to accounts given by us as a part of the 
Company's financial statements are self explanatory. In absence of conformity of future events, we 
are unablc to comment on the estimations made by the management. 



III. Signatories: 

• 

• 

• 

Vinod Kumar Kausbik 
(DIN: 02586479) 
Wholetime Director 

MayankRasiklalKotadia 
(DIN: 07484438) 
Audit Committee Chairman 

CA Sudbir K. Jain 
(Membersbip Number: 072282) 
Partner 

For S. K. Badjatya& Co. 
Cbartered Accountants 
(Firm Registration Number: 004017C) 
Statutory Auditor of the Company 

Place: Mumbai 

Date: May 2~ 2018 
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Consolidated 

I. 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018 

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

SI. Particulars Consolidated (Rs. In Lakhs) 
No. Audited Figures (as Adjusted Figures 

reported before adjusting (audited figures after 
for qualifications) adjusting for 

qualifications)** 

1 Turnover / Total income 4364.41 4364.41 

2 Total Expenditure 4376.37 4376.37 

3 Net Profit/CLoss) (27.54) (27.54) 

4 famings Per Share (0.0039) (0.0039) 

5 Total Assets 42186.72 42186.72 

6 Total Liabilities 9038.77 9038.77 

7 Net Worth 33147.95 33147.95 

8 Any other financial item(s) (as 
felt appropriate by the NA NA 
management) 

** Note: Amount of adjustment in figures are not quantifiable in the absence of complete information. 

11. Audit Qualification (each audit qualification separately): Qualification - Consolidated 

a. Details of Audit Qualification: 
Details of Audit Qualifications are as follows: 

a. In the opinion of the Board, current assets, loans and advances shall have a value on 
realisation in the ordinary course of business at least equal to the amount at which they are 
stated in the balance sheet and provision for all known liabilities have been made and 
contingent liabilities disclosed properly. Balances of sundry debtors, sundry creditors, loans 
and advances and other personal accounts are subject to confinnation and reconciliation. 
Consequential impact, if any, will be considered as and when determined. However, Sundry 
debtors and Loans & Advances (other than advances to Subsidiaries) includes amount of Rs 
38.61 Crores and Rs. 1.06 Crores respectively for a period more than three years. 

b. Loans & Advances includes Rs. 233.67 Crores non- interest bearing unsecured loan given to 



Chrom"tic Internation"1 FZE, the subsidiary of the Company for overseas Business 
Development. The subsidiary did not do any business during the year. Company has not made 
the accounting treatment as prescribed in Indian Accounting Standard 113 "Fair value 
Measurement". Due to non availability of repayment plan, we are not able to provide the 
impact of the same in Balance sheet. 

c. The Company has made advances for Capital work in progress during previous accounting 
years for setting up of power plant. The Procurement has not been done for pending 
clearances from the Government. These advances are subject to confinnation and 
reconciliation. Said amount includes Rs. 105.72 Crores which is outstanding for a period, 
more than three years. 

d. Due to adverse market conditions, company has defaulted in the financial obligations to Bank 
and accordingly, in compliance with the extant RBI guidelines, Bank has degraded the statns 
of the account from Standard to Non Performing Assct and issued a notice under The 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act 2002. Company's management is already under discussion with the Bank for the 
extended repayment plan and also started repaying the debt gradually. The total outstanding 
amount of financial obligation of the Bank is Rs. 116.66 lacs as on March 31,2018. 

f. During the year under review, the Company has initiated the process of closure of its Indian 
unlisted subsidiary company, I.e., Chromatic Ferro Alloys Limited, due to operational 
difficulties in the implementation of its plan. As the networth of the said subsidiary is 
negative, the Company has written off its investment in the Company 

b. Type of Audit Qualificatiou : Qualified Opinion, Not Quantifiable 

c. Frequency of Qualification: Repetitive 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: Not Quantified 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

a) The management has estimated that the current assets, loans and advances shall have value on 
real ization in the ordinary course of business. Though balances of sundry debtors, sundry creditors, 
loans and advances and other personal accounts are subject to confirmation and reconciliation, the 
management feels the same are recoverable. 

b) The management is of the opinion that the subsidiary would commence business and the advances 
lent to the subsidiary would be utilized for the purpose of its business. 

c) The amount has been shown as Long Term Loans & Advances in the Financial Statements. 
Unfortunately, the company has been liquidated during the year 2011-12 and hence recovery of the 
same is estimated as doubtful. 

d) The Company is awaiting the required approvals for proceeding to set up the power plant. 
e) The subsidiary did not do any business during the year, but it is positively estimated that the 

aforesaid subsidiary may commence business in near future. 
(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 
(iii) Auditors' Comments on (i) or (ii) above: 
The estimate made by the Management assumes certainty of business development and are based on 
internal business projections and strategies. Further the notes to accounts given by us as a part of the 
Company's financial statements are self explanatory. In absence of conformity of future events, we 
are unable to comment on the estimations made by the management. 

-



III. Signatories: 

• 

• 

• 

Vinod Kumar Kausbik 
(DIN: 02586479) 
Wholetime Director 

MayankRasiklalKotadia 
(DIN: 07484438) 
Audit Committee Chairman 

CA Sudbir K. Jain 
(Membersbip Number: 072282) 
Partner 

For S. K. Badjatya& Co. 
Cbartered Accountants 
(Firm Registration Number: 004017C) 
Statutory Auditor of the Company 

Place: Mumbai 

Date: May 2~ 2018 
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AUDITF:D F1NA:"CIAL Rr-:SULTS (STANDALONE & CONSOLlUATEU) 

STATEMEKT OF ,"UDlTED RESULTS (STANDALONE & CONSOLIDATED) FOR TIlE PERIOD ENDED 31.03.2018 
STANDALONE 

Quarter Ended Year Ended 

(Rs. In Lal,hs) 

CONSOLIDATED 

Year Elided 

31.03.2018 31.12.2017 31.03.2017 31.03,2018 31.03.2017 31.03.2018 31.03.2017 

I.Re>enue 

Net Sab/lncon,o IrO'" Opcnwons (r-:cr ot'r:xc,-,c Duty) 

bOther Operaling Incoll1~ 

C. Other Incoll1e 

Torallncomc from Opemtions INet) 

2. Expenses 

a Co"sump!>on of Ra\\ .\bwml 

b Chang~s Iln~rca,cI(D~crc~,")1 ,n InlCnlOJ ic.' ot rilll,h Goods/Stock 
in Trode (V,'[I') 

c Finonce COSl 

f, Olkr "'PC"S~$ (All)' ""In "-,ccedlng [(I~-, of the 101,,1 np~nscs rdallng to COIlI""lll1g oporalioll:; 10 be shown s~peratel)') 
Totnl Expenws 

3. Profit I(Lo.'.') from o"dinary acti"i!;es before F.,,·epti(jIl;)llt~m\ (1.2) 

4 E'(ceptloll"IIIC:11IO 
5. Profit I(Lo.''') before e"raordin"r,. i!tm, "" !a, 13.4) 

6 r':-'[J'~-(j,-dmoJY It"llls 

7. Prufirl(Lo,,) hd .... " la, 15-6) 

S.Tax Expenses 

",Curr~llt Tax 

b.Ucf~fTcd Ta\ 
c.T~" Expens~, E",rli~r YOJr 

TOlnl Tax Expenses 

9 .. 'et Prufitl(Lo,,) after tn, (7-8) 

10 Add'O(h~r COlllpr~hc"" c 11l",""~ 

11. To(~1 Comprehcn.,i\'c lncomeiL"" For Pe.-i,J(1{9+ 10) 

) 2 Pn,d "I' cql,;I' .,hare c~pllaIIF"cc ,,,ill, or R, I <i.'-<;<lch) 

t3 i bmLng Pn Shmc lol'R, 111/- ""ch) 

(a) SaSLe 

(b) Diluted 

SL,{) accom """Llll\ nolo 10 Ihe I'lu~"clat RC.,ult;; 

"otes' 

Audiled 

IA39,fi~ 

8,52 

2,~7 

1,451.07 

1.195 [3 

[ IX,26 

41,49 

.1,65 

ID5 
99,03 

1,474.92 

(23,85) 

114 
2,51 

11,94 

15,58 

(39 ~3) 

436.58 

397.15 

7.1lI461 

((1.0055) 

(0.0055) 

I The abo\'c re,ulis \\'~re rC\,lc\\'cd b)' the Altd,t commitle~ & '!lbseqllcll!iy apprm'cu by lhe Board of Direclor, nt lheir I1K,{)!lng held on 25,05,20 t K 

Unaudited 

1.015.36 

14,RO 

2.~6 

1,0J2.81 

928.19 

13.14 

3S.n 
5.79 

143 

.R16 
1,025.09 

7,7] 

713 

7,7.'l 

(614,94) 

(607.21) 

7.10461 

00011 

0.0011 

Audited 

929,96 

13,24 

HH,OI 

1.031.21 

~ 16 63 

(17,3~J 

36,14 

5,31 

9,42 

183.~~ 

1,033.62 

(2,~1) 

(2,~1) 

(2,41) 

(1,90 

2 6~ 

3,5~ 

(599) 

(1,114,46) 

(1,120.45) 

7.104.61 

(OOOOR) 

(O.OOOS) 

Audited Audited 

4.302,51 3,565.43 

50,17 58,36 
11.73 127.24 

4,364.41 3.751.03 

3.683,44 3,140.35 

141 ,~~ J~,OO 

176.85 140.54 

22.93 24,25 
27 12 33.30 

323.3~ 369.88 
4.375.37 3,746.32 

(10.96) 4.70 

(10.96) 4.70 

(10.96) 4.70 

1.14 0.90 

2.51 2,~~ 

11.94 

15.)~ 3,SH 

(20.54) 1.12 
65.65 (496.74) 

39.11 (495.62) 

7.[(14.61 7,104.61 

(0,(1031) 0,0002 

(0 0037) 0.0002 

Audited 

4,302.51 

50.17 
11.73 

4,364,41 

3,6n44 

141.68 
176,~5 

22,93 

2712 
324,34 

4,376.37 

(1196) 

(11:96)1 

(11.96) 

1.14 

2,51 

11.94 

15,58 

(27,54) 

65.65 

38.11 

7.104,61 

(0,0039) 

(0,0039) 

Auditcd 

3,565,43 

58.36 

1lI4.60 

3,728.39 

3,140.35 

38.00 

140.54 

2425 

33.30 

34824 

3,724,68 

3.71 

3.71 

3.71 

a.90 

2.68 

3.58 

0,12 

(4%.74) 

(496.(2) 

7,1ll4,1il 

(1.0000 

0.0000 

2,Th~ ('o"'paLl\' has adOll(C,j Indiall .'lccouIlIII'l\ SIUll<lal'w I [nd "S). prescribed under Secllon 133 of the Companies Act. 2013 ,"au wLlh the relovant niles iSMlcd thc,-eulld~r. \\'ith effect from April Ill. 2017. with the trallsition date of ApIII 01, 20 16 

:l.TI1<: d""jj',e"tiou.-' d'$cI",,,rc oj' 11~"'s In llll' Finanelal R~,,,lis "'C III a"~oruallcc \\"rh 11K Sch.;d"l~ III 01 thc Con1pnniGs Act 21113 n' applic'lbtc 

,t I"d AS l(j~ rdatLng 10 'CllI11CI1I-\\"" r~p"rll"~', not ~pphcable as [h~ eompall, opcr'llc, In ()llh'onG prllll"" '"gll1~nt ""me" ciwrnlcal, & d)cs 

~ Provlsiotl IQr{jratuHI pa\ablc' il' e"'lllo,e", h", he"" cu\~r<Ol1 b\ [iL.; Gro"p GJ'~tu!t) Polic~' token hy the company with LlC of India anu prell1",m oFtlic poilc.\ IS accounted for as p~r odvls~ofLiC or!ndi~ al tk year ~nd. No provision has been made 

to,-lca\'~ "n~",h"'~rH "' ]'c<i'"lcd b, AS-I.' (l{c'I',-,,,d 2011i) Emplmc\: Benefit, llotlFicd b,' Companl~' (A~colmling Standw-d) Rules 21111~ ond the same shall be aGcounl~d for:\, anu \\'h~n pajd 

(,J{<JcoLlcik,lion or 11~1 pwlir1Ilv;s) 01 COfJc'polldLIl!l qU"JI~l ofpL'~\ IOu; \'C~r on accounl of llall,<lion frorn prevlo", !ndinn GAAP 10 Ind AS is os under 

Net Pror.(f(Lo.'.') for thc pe.-iod under previuu, ludian GAAP 

Addi(Less)' Adju$lm~nl rdnlcd 10 h,d A\ 

Net Prnfitl(Loss) [01' the period "mb'lnd AS 

Addl(Lc,,) Olh~r Co"'p"~h~nsi"c Incomcl(Loss) 

Tot"1 Cump,.eh,""i,·~ Incn"'''ILoss) fo,' lhe periud 

P,u·ticula,·s 

Quarte,· Ended 

Stnndalune 

31.03.2017 

Audited 

5,99 

5.99 

436,5~ 

442.57 

Yearly 

Staudalonc Consolidated 

31.03,2017 31.03.2017 

Audi(ed Audiled 

0.00 0.90 

0.90 

2," 3 .. 'iX 
2,68 4AR 

7 Net"orth ofa ,ul"itlil1r) ot' lli" COLllPUI\\' "amel." Chromatic Ferro Allo\'3 Limitc-d has b""n cOlllplcidy erodcd, In 'K'W of this. COlnp~n,. hu, II'ritten off its Ll1\'"Slm~nl and loall glwn (0 Ihe sub"dimv amountod 10 Rs 9.99 lacs and Rs, 4.50 lacs 
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S.K. BADJATYA & CO. 
CHARTERED ACCOUNTANTS 

307, D.R. Chambers 12/56, D. 8. Gupta Road, Karol 8agh, New Delhi-11 0005 
Tel.: 23612570, Telefax: 011 23637458 Mobile: 9810163640 

E-mail: jainsudhir_ca@rediffmail.com.sjskbadjatyaca@gmail.com 

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEEI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Board of Directors of Chromatic India Limited 

We have audited the qualierly consolidated financial results of Chromatic India Limited for the quarter 
ended March 31, 2018 and the consolidated year to date results for the period April I, 2017 to March 31, 

2018, attached herewith, being subm itted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated 

qualierly financial results as well as the consolidated year to date financial results have been prepared from 
consolidated interim financial statements, which are the responsibility of the company's management. Our 

responsibility is to express an opinion on these consolidated financial results based on our audit of such 
consolidated interim financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard ('Ind AS') for Interim Financial 

Reporting (Ind AS 34). mandated under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder, as applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards requirethat we plan and perfonn the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, 

evidence suppoliing the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 

provides a reasonable basis for our opinion. 

We did not audit the financial statements of I (One) subsidiary included in the consolidated year to date 
results. whose con sol idated interim financial statements reflect total assets of Rs. 243.23 crore as at March 

31, 2018; as well as the total revenue of Rs. NIL as at March 31, 2018. These interim financial statements 
and other financial information have been audited by other auditors whose repoli(s) has (have) been 

furnished to LIS, and our opinion on the quarterly financial results and the year to date results, to the extent 
they have been derived from such interim financial statements is based solely on the report of such other 

auditors. 

In our opinion and to the best of our infonnation and according to the explanations given to us these 
consolidated quarterly financial results as well as the consolidated year to date results: 
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(i) include the quarterly financial results and year to date of the following entities (list of entities included 
in consolidation); 

(a) Chromatic International FZE 

(b) Chromatic Ferro Alloys Limited 

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBT (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(iii) give a true and fair view of the consolidated net loss and other financial information for the quarter 

ended March 31, 2018 as well as the consolidated year to date resuits for the period from April 1, 
2017 to March 31, 2018. 

For S. K. Badjatya & Co. 

Chartered Accountants 

(Firm Registration Number: 004017C) 

~0XTY1 , 

~' !A:.<.~-~Iii1i~"'p~/.;\./ q co' lJ"""..... ~/J\'f"'\' 
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\ "n\rrm, Ci~,jUl/C C)' 
CA Sudhir . Jal '?\.<~~N :"''''''.'."'''// 

('/cc(} >, ~,,(d\\ '/ 

Partner ~,,-,:::::~,:',~~~/ 

(Membership Number: 072282) 

Place of signature: Mumbai 

Date: May 2-6, 2018 
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremeuts) 

Regulations, 2015 

To 
Board of Directors of Chromatic India Limited 

We have audited the quarterly financial results of Chromatic India Limited for the quarter ended March 31, 
20 18 and the year to date results for the period April I, 2017 to March 31, 20 18, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 ofthe SEB! (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the year to 
date financial results have been prepared on the basis of the interim financial statements, which are the 
responsibility of the company's management. Our responsibility is to express an opinion on these financial 
results based on our audit of such interim financial statements, which have been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard ('Ind AS') for 
Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read 
with relcvant rules issued thereunder, as applicable and othcr accounting principles generally accepted in 
India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 
(i) arc presented in accordance with the requirements of Regulation 33 of the SEB! (Listing Obligations 

and Disclosure Requirements) Regulations, 20 IS in this regard; and 
(ii) give a true and fair view of the net profit and other financial information for the quarter ended March 

3 I, 2018 as well as the year to date results for the period from April I, 2017 to March 31,2018. 

For S. K. !3adjatya & Co. 
Chartered Accountants 
(Firm Registration Numb~.~· 04017C) 
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CA Su r K. Jain ~x'1~:'[);"l'l;i) 
Partner \~~'Ie(i J\0G:;;:/ 

(Membership Number~"81r 
Place of signature: Mumbai 
Date: May 2', 2018 
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