
28th May, 2018 

To, 
The Manager 
Listing Department 
Bombay Stock Exchange Limited 
Floor 25, P J Towers, Dalal Street, 
Mumbai - 400001 
Ph: 022-2272 1234 1 33 
Fax: 022-2272 2082 3132 

SSE Script Code: 533017 

To, 
The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra ( East ), Mumbai - 400051 
Ph: 022 - 2659 8235/36 
Fax: 022 - 2659 8237 1381 8347 18348 

NSE Symbol : RMMIL 

Subject: - Audited Financial Results for the quarter and financia l year ended 31 5t March, 
2018. 

Dear Sir / Madam, 

We refer to the above captioned subject and hereby inform you that the Board of 
Directors at its meeting held on 28th May, 2018 has approved, Pursuant to Regulation 33 
of the SEBI (LODR) Regulations, 2015, a copy of the Audited standalone and 
consolidated financial results along with Auditors Reports of the Company for the quarter 
and financial year ended 31 5t March , 2018 is enclosed. 

A copy of the Statement of Impact of Audit Qualification for standalone and consolidated 
is also enclosed herewith. 

The Board meeting starts on 2.45pm and end time is 4.00 pm. 

You are kindly requested to take the same on record . 

Thanking you, 

Place: Mumbai 

For Resurgere Mines & Minerals India Ltd. 

(Rakesh Gupta) 
Company Secretary 

RESURGERE MINES & MINERALS INDIA LIMITED 
Regd.Office : 15, Morvi House, 1 st Floor, 28/30, Goa Street, Ballard Estate, Mumbai - 400 038. INOlA 
Tel : + 91 22 6658 2500 - Fax: + 91 22 6658 2511 - E-mail: info@resurgere.in - www.resurgere.in 

CIN-L74140MH1987PLCl72412 
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State m e nt on Impac t of Audit Qua lifica tio n s (fo r a udit repo rt w ith m o difie d opinio n ) s ubmi tte d 
I ·tl A I A d· t d FIR It C l"d t d a ong-wl 1 nnua II 1 e Ina n cia e s l.l s - o n so I ae 

Statement on Imp:ac t o( A),lg it Qllalifi ~at ions for the Einancial Year ended Ma[~h 31 2018 
[See Regulation 33/52 of the SEB! (LODR) (Amendment) Regulations, 2016] 

I. SI. Particula rs Audited Fig ures (as Adjusted Figures (audited 
No. rep orted b efo re adjusting fig ures after adjusting f o c 

for qualifications) qualification s) 
1. Turnoycr / Total income 185.85 185.85 
2. Total Expenditure 5984.32 5984.32 
3. Net Pro fit/(L m) (5798.47) (5798.47) 
4. Earnings Per Share (2.92) (2.92) 

5. Total Assets 79764.91 79764.91 
6. Total Liabilities 79764.91 79764.91 
7. Net \\Iorth 29250.70 29250.70 
8. Any other financial item(s) (as fel t 

appropriate b)' thc management) 
Audit Q ualification (each au di t Qualification sep-aq~tel~ : Consolidated 

II . 
a. D etails of Audit Qualification: Extract of qualification in the Audit Report is as follows: 

In our opiniou and to the best of Ollf lnfmffiation and according to the explanations given to us, the afOt'csaid Consolidated 
Financial Statements give the information retp.lli:eJ by the Act in the manner so required and give a U,-le and fair 
view in conformity with the accounting principles generally accepted in India except to Note No. 9(**), "10(****) , 
11 (*), 14 (Note), 15(Note and *) and 17 (*, **, ***, ****), 19 (*), 30 and 35 in notes on account to the 
Consolidated Financial Statements, with rehrard to Trade Payable, Creditor:; for Capital Goods, Capital work in 
progress, Inventories, Trade Receivables, Inter - Corporate Deposits, 1vline D epo:;it:;, Interes t 0 11 Inter Cotporate 
Deposits, Advance to suppliers ami subsidial'ies, where the Company docs not have any confirmation and 
reconciliation with the parties. f.. Iajor port.ion of such transactions does not have any movement since a long time 
and have remained oU(standing for over one year. \Vie are unable to commen t upon the reliability of such amount 
and the consequential adjustments required to be made, if any, in this regard. 

h. Type of Audit Q ualification : Qualified Opinion 

c . F requen cy of Qualification: Repetitive 

d . Fo r Audit Qualification(s) whe re the impact is q uantified b y the auditor, M an agement's Views: Not 
Quantified 

e. For Audit Qualification(s) whe re the im p act is no t quantified by the auditor: 

(i) Management's es timation on the impac t of audit qualification: 
Management explanation: Company's mining approval from the Government. is pencting and there is no 
turnover since last five years in the Company. There are no movement. in the Trade Pa}'able, Creditor for 
Capital Goods, Capital work in progress, Inventories, Tl1\de Receivables, Inter Corporate deposits and 'Mine 
Deposits. Company is in process for confllmation and reconciliation with the parties. Management does not 
expect any adverse impact on the profit and loss of the company. 

(ii) If m anagement is unab le to es tima te th e impact, reasons for the sam e: Not Applicable 

(iii) Auditors' Conunents on (i) or (ii) ab ove: The estimates made by the i\ Ianagement are not specific. 
However, the notes to accounts given by llS as a part of the Company's ftnancial statements are self 
explanatOl),. In absence of conformity of future events, we arc unable to comment on the estimations made 
by the management. 



\ 

\ 

I 

··--·-1;;;~;i·;~5: 

m·I ____________ ,--_____________ -----" 

Mr. Sl1bhash Sbarma 
Mcl!wging Dicector lJ: CEO 

Chnir:nen of L'rJe Audit Committee 

I Auditor of lhe Company: . 
" ForM ~{ljanariia & Co. 

o-~ 
1 CA. Runj'lna Rani 

Partner 

Ph\c~: Mumbal 

Date: 2&.05-201& 
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Statement on Impact of Audit Qualifications (for audit report 'with modified opinion) submitted along­
w ith Annual Audited Financial Results Standalone , -

Statcmj;:nt on Imp-£l.!;;t of Audit Qllalificat iol1S for the F il1311cial Ye3!: ~nded Ma(cb, 31, 2018 
I See Regulation 33 / 52 of the SEBI (LODR) (Amendment) R egulations , 2016] 

I. 51. Particulars Audited Figures (as Adjusted Fig ures (audited 
No. reported before adjusting fig ures after adjusting for 

for qualifications) qualifications) 
I. Tmnover / Total income 185.85 185.85 
2. Total Expenditure 5976.08 5976.08 
3. Net Profit/CLoss) (5790.23) (5790.24) 
4. Earnings Per Share (2.91) (2 .91) 
5. Total Assets 80623.1 6 80623.16 
6. To tal Liabilities 80623.16 80623.16 
7. Net \'\Iorth 30138.67 30138.67 
8. Any othcr financial itcm(s) (as felt 

appropriate by the management) 
II. Audit Qualification (~i1c11 audit qU I\Lification ~~parate l):); Standalone 

a. Details of Audit Qualification: Extract of lJualification in the Audit Report is as follows: 

In our opinion and to the best of our information and according to the explanations given to us, tbe aforesaid 
Standalone Financial Statements givc the information required by the Act in the manner so required and give a 
true and fair view in conformity widl the accounting principles generally accep ted in India except to Note No. 
9(**),10(****), 11 (*), 14 (No te), '15(Note and *) and 17 (*, **, ***, h**), 19 (*),35 and 42 in notes on account 
to the Financial Statements, with rega rd to Trade Payab le, Creditors for Capital Goods, Capital work In 

progress, Inventories, Trade Receivables, Inter - Corporate D eposirs, I\ line Deposits, Interest on Inter 
Corporate Deposits, Advance to suppliers and subsidiaries, where the Company does not have any 
conftrmation and reconciliation with the parties. Major portion of such transactions does not have any 
movement since a long time and have remained outstanding for over one year. \'\Ie lire unable to comment 
upon the reliability of such amount and rhe consequential adjustments re<'llUred to be made, if any, in tius 
reh'1lrd. 

h. Type of Audit Qualification: Qualified Opinion 

c . Frequency of Qualification: Repetitive 

d . For Audit Qualification(s) wh ere the impact is quantified by the auditor, Management's Views: Nor 
. Quantified 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management's es timation on the impact of audit qualification: 

Management explanation: Company's mining approval from the Government is pending and there is 
no turnover since last five years in tile Company. There are no movement in the Trade Payable, Creditor 
for Capital Goods, Capital work in progress, Inventories, Trade Receivables, Intcr COll)oratc dcposits and 
f\.1ine Deposits. Company is in process for confumauon and reconciliation with the parties. Management 
docs not expect any adverse impact on the profit and loss of the company. 

(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 

(iii) Auditors' Comments on (i) or (ii) above: The estimates made by rhe Management are not specific. 
However, the nores to accounts given by us as a part of the Company's financial statements are self 
explanatory. In absence of conformity of future events, we are unable to comment on the estimations 
made by the management. 
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Mr. SLlbh <lsh Sbmm~ 
Mnl1\\ging Director l3: CEO 

Chnir:nc:n ofthc: Audi;: Commine-e 

I Auditor of lhc. Company: . 

• Fnr;'" ;~d!iii" & CD. 

I CA. rttln jtlna R f!.ni 
Pnrtncr 

Ph,c..'! : Mumbai 
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RANJANA VANDANA &. CO. 
CHARTERED ACCOUNTANTS 

16-B /112, Vasundhara, Ghazlabad.ZOOO IU·.P.)' 
Ph. : 012()'4120088, M. : +91-987148ol058, .91·997159fi939 . 
E-mail ;ranJanavandana_ca@yahoo.ln 

vandana_ca1973@yahoo.com 

Auditor's Rl'JJOrt 011 St:lI1tfnlnnc Quarterlv Financial Results and Y car to Dntc Hcsults of the 
Comp:\I1Y Pursu:11lt to tIll' Rcgulntioll 33 of the SETH (Listing Ohligations amI Disclosure 

Rc(]ui!'c11lcnls) Rc!,!ul:ll iulls. 20 15 

To 
BQard (If Dirccl('lp'> (If 
Rcsurgcrc t\'lin~s & tvlincrals Ind io Limited 

We have nudited the standalone quarterl y finnn ci:11 results of Rcsl1l'gerc Mines & Minerals,lndia Li mited 
for the quarter ended tvhll"ch 31, 20 I S and the yenr to date result s for the pe riod Apri I I, 2017 to March 3 I. 
20 18, attnched herewith. being submitted by the compan), pursuunt to the requ irement o r Regulation 33 or 
the SEBI (Listing Obligations rind Disclosure RCCluircmcnts) Regulations. 2015. These qUal1crly fin ancial 
resulls as well as the year to dnte finnncial resu lts have been preparcd 011 the basis of the IndAS finan cial 
statements under lndAS as applicable to compnn)', wh ich arc the responsibil ity of the company's 
mnnngemeni. Our responsibility is to cxpress an opin ion on these financial results bused 011 our audit o f 
such financial statements, which huvc been prepared ill accordance with the recogn iti on and measurement 
principles bid down in Indian Account ing Standa rd (JndAS) for Financial Reporting (lnd AS 34). 
prescribed under Section 133 of the Compan ies Act, 20 13 read with the relevant rules issued thereunder, as 
applicable and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the aud it to obta in reasonable assuran ce abollt whether the 
financial results are free of material misstatement(s). An audil illcludes examining. on a test basis. 
e\'idence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and sign ificant estimates made by managcmcnt. Wc bel ie\·c tlwt Ollr audit 
provide-s a reasonable basis for our opinion . 

In our opinion and to the best of our information nnd according to the explanations given to us these 
Cluarterly financia l results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regu lation 33 of the SEBI (List ing Obligations 
and Disclosure Requirements) Regu lations, 2015; and 

(ii) give a true and fair view in con formity with the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India of the net loss, total comprehens ive income and other 
financial information of the company for the quarter ended March 31,20 18 as well as the year to date 
results fortlle period from April I , 2017 to March 3 1, 2018. 

For MIs Ranjana Vandana & Co. 
Chartered Accountants 
(Firm Registrati 0.: 00896 1 C) 

• 

CA anjan' Rani 
Partner 
(Membership N umber: 077985) 

'., .. 

~> . 
,'. Date: May 28, 2018 
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r A J l/ANJANA VANDANA & CO. V~( CHARTERED ACCOUNTANTS 

16.8/112, Vasundhara, Gha,iabad·20lD12 IU.P., 
Ph. : 0120-4120088, M. : +91·9871484058, +91·9971598939 
Ewmail: ranjanaV3ndana_C3@yahoo.in 

V3nd.ma_c.a1973@yahoo.com 

Auditor's Hcport on Q uarterly Consolidated Fina nciul Hcs ul ts lind Consolida ted Year to Date 

Results of , he Companv}) ursuant to the Reg ulation 33 of the SEIH (Listing Obl igations antI 

Disclosure Requirements) Reg ulat ions. 2015 
To 
Board of Directors of 

Resllrgcre Mines & Minerals India Limited 

We have audited the quarterly consol idated fi nancial results of H.esurgcn: Mines & iVlincr<lis India Limiwd 

for the quarter ended March 3 1,2018 and the conso lidated year to dale results for the period April J. 2017 
to March 31, 2018, attached herewith, being submitted by the company pursuant to the rcquiremen t of 
Regu lation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 20 IS. These 
consolidated quarterly financia l reslIhs ns well as the consolidated YC<lr to d<lte financ ial results have been 
prepared financial statements, which are the responsibi li ty of the Company's management. Our 
responsibility is to express an opinion on these consolidntcd fi nllncial resuhs based on our audit of such 
cOllsolidnted financia l statements, which have been prepared in accordance with the recognit ion and 
measurement pr inc iples laid down in Indian Accounting Standards ('I nd AS') for Interim Financial 
Report ing (Ind AS 34), mandated under Section 133 orthe Compa nies Act, 2013 rend with relevant rules 
issued there under, as applicable and other accounting principles generally accepted in india. 

We conducted our audit in accordance with thc audi ti ng standards generally accepted ill India. Those 
standards require that we plan and perrorm the audit 10 obtain reasonable assumnce about whether the 
fina ncial resuiLs arc free of material misstatclllcnl(s). An audit includes examin ing, 011 a tcst basis, 
evidence support ing the amounts disclosed as financial results. An aud it also includes assessing the 
accounting principles lIsed and significant estimates made by management. We believe tllilt our audit 
provides a reasonable bas is for our opin ion. 

We did not audit the financial statements of2 (Two) subsidiari es included i ll the consolidated year to darc 
results, whose consolidated financia l statements renecl tOlal assets of Rs. 15, I 03.02 Lakhs as at March J I, 
20 18; as well as the total revenue of Rs. 84·5.37 Lakhs as at March 3 1, 20 I S. These fin ancial statements 
and other financial infonnation have been audited by other auditors whose report(s) has (have) been 
furn ished to us, and our opinion on the quarterly fin ancial resu lts and the year to date results. to the extent 
they have been derived from such financial statements is based solely on the repolt of such othcr auditors. 

In our opin ion and to the best of our information and according to the explaIlatio lls givcn to liS these 
consolidated quarterly fin ancial resu lts 8S well as the consolidated year to dale results: 

(i) in~lude the qU3lterly fi nancial results and year to date of the following entities (I ist of entities included 
in consolidation); 
(a) Resurgere Sponge Iron Limited 
(b) Resurgere International FZE 
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(iii) gives n true and fair view of the consolidated net loss and other financial informatIon for the quarter 
ended March 31, 20 18 as well as the consolidated year to date resu lts for the period from April I, 
20 17 to March 31, 2018, in conformity with the aforesaid Indian Account ing Standards and other 
accounting principles generally accepted in India of the net loss, total comprehensive income and 
other financial infonnation of the group for the year ended 31 SI March, 2018 

For MIs Ranjana Vandana & Co. 
Chartered Accountants 
(Firm Registmtion No.: 008961 C) 

~ 
CA Ranjana Rani 
Partner 
(Membership Number: 077985) 

Date: May 28, 20 18 
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