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Dear Sirs,

Sub: Audited Financial Results for the Fourth Quarter and Year Ended March 31, 2016

Ref: Regulation 33 and 30{2) of Securities and Exchange Board of India
[Listing Obligations and Disclosure Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Please find the enclosed herewith Audited Results for
the Fourth Quarter and Year Ended 31st March 2016 duly reviewed by the Audit

Committee and approved by the Board of Directors at their respective meetings held on
May 04" ,2016.

You are requested to take the above information on record.
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Consaolidated Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED (“the Company”) and its subsidiaries {the Company and its
subsidiaries constitute "the Group™) for the year ended March 31, 2016 ("the Statement™, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our respansibility is to
express an opinion on the Statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclasures in the Statement. The procedures selected depend on the auditer's judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers intermal control
relevant to the Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. We did not audit the financial statements of 4 subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 213,747,353 as at March 31 2016,
total Revenues of Rs. 647,910,836 far the year ended March 31, 2016 and total Profit after Tax
of Rs. 83,786,818 for the year ended March 31, 2016 as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion an the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors.

4. In our opinion and to the best of our infarmation and according to the explanations given to us,
and based on the consideration of the reports of the other auditors referred to in paragraph 3
above, the Statement:

(i) includes the results of the following entities;

a. The Helding Company —
- Mucleus Software Exports Limited a il

b.  Wholly owned subsidiary companies -
- Mucleus Saftware Solutions Pte Ltd, Singapore
- Mucleus Software Japan Kabushiki Kaisha, Japan
- Nucleus Software Inc., USA
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- Mucleus Software Metherlands B.V., Netherlands

- Mucleus Software Australia Pty Ltd, Australia

- Mirstra i-Technology Services Limited, India

- Nucleus Software Limited, India

- Nucleus Software South Africa Pty. Ltd., South Africa

C.  Subsidiary company ;-
- Avon Mobility Solutions Private Limited, India

(i} is presented in accordance with the requirements of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015; and

(ii) gives atrue and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended March 31, 2016.

5. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the unaudited vear to date
figures up to the third guarter of the current financial year.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration Mo. 015125N)

SAMEER ROHATGI

Maida, Partner
May 4, 2016 (Membership No. 094039)
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF Tel: +97 {124} 675 200C
NUCLEUS SOFTWARE EXPORTS LIMITED Fax: +91012400 679 2017

1. We have audited the accompanying Statement of Standalone Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED ("the Company”) for the year ended March 31, 2016 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, This Statement,
which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related standalone financial statements which
is in accordance with the Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, as applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an apiniocn on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures ta obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditars judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonablenass of the accounting estimates made by the Management, as well as evaluating
the averall presentation of the Statement.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and ta the best of our information and according to the explanations given to
us, the Statement:

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the year ended March 31, 2016,

4. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the audited year to date
figures up to the third quarter of the current financial year.

For DELOITTE HASKINS B SELLS
Chartered Accountants
{Firm‘s Registration No. 015125N)

i !
SAMEER ROHATGI
MNeoida, Partner
May 4, 2016 (Membership No. 094033)



EXTRACT OF FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

(Amount in Rupees Lakhs}

-SL. MNo. PARTICULARS CONSOLIDATED STANDALONE
Quarter Ended ¥Yoar Ended Quarter Ended Year Ended
March 31, March 31, March 31, March 31, March 31, March 31, March 21, March 31,
2016 2015 2016 2015 2016 2015 2016 2015
(Unaudited) | (Unaudited) {Audited) {Audited} {Audited) {Audited) (Audited) lfﬁ_« udited)
1 |Total income from pperations {net) 9,273.43 10,089.96 34, 870.19 35,313.96 7,549.38 B, 318.22 27,816.64 27,903,557
2 Net Profit / (Loss) from ordinary 1,412.05 Z,064.31 3,246.53 5,471.41 2,772.09 2,082,20 4,465,74 6,074.48
activities after tax
3 {Met Profit / {Loss] for the period 1,412.05 2,064.31 3,246,53 6,471.41 2,772.09 2,082.20 4,465, 74 6,074.48
after tax {after Extraordinary items)
4 Eguity Share Capital 3,238.52 3,238.52 3,238.52 3,238.52 3,238.52 3,238.52 3,238.52 3,238.52
2 Reserves {excluding revaluation - - 42,450.74 40,598.07 - G 39,209,97 36,231.39
reserves as shown in the balance
sheet of previous year)
f Earnings Per Share {bhefore 436 6.37 10.03 19,98 8.56 6.43 13.79 18.76
extracrdinary items) (of Rs 10 each)
Basic
(Diluted 4.36 6.37 10.03 19.98 8.56 6.43 13.79 18.76
=7 Earnings Per Share (after 4,36 6,37 10.03 19.08 8.56 5.43 13.79 18.76
extraordinary items) (of Rs 10 each)
Basic
L Diluted 4,36 6. 37 10.03 19.98 8.50 5.43 . 13.79 18.76
MNote: The ahove is an extract of the derailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchange websites of BSE and NSE at
wwiw haeindia.com and www.nseindia.com respectively and on Company's website at www . nucleussoftware.com,

By Order of the Board
For Nucleus Software Exports Limit

Date :

e Vishnu R Dusa
CEC & Managing Director

Place: Noida
May 4, 2016



PART I : STATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIM ITED AND SUBSIDIARIES FOR

THE QUARTER AND YEAR ENDED MAR

CH 31, 2016

{Amoupt in Rupees Lakhs)

|_ | Quarter ended [ Year ended
EaEticUlacs March 31, | December31, | March31, | March31, March 31,
2016 2015 2015 1016 2015
Unaudited = Unaudited i f
| (refernote 73| Un*ed | (refer note 7) Auclitad Auanesi
1, |INCOME FROM OPERATIONS
[meome From software products ani SEMVIces 9,273.41 9,646.25 10,089,596 34,870.19 35,313.96
Total Income from operations (net) 9,273.43 B.646,25 10,089.96 34,870.19 35.313.96
4. |EXPENSES
a1 Emplover benefits axpense 516442 L, 37713 537347 7468387 20.143.90
B Deprecation and amortisation cxpense 208,50 305,41 30870 1.222.47 1.195 68
¢} Travel expanse 470,47 501.38 £31.62 209871 2,000.55
o] Orher expenses 177347 1.7/1.80 1650685 7006 GG f,583.56
Total Expenses 7.715.56 B,355.72 F.923.66 313,011.66 29,925.09
7. | PROFIT FROM DPERATIONS BEFORE OTHER 1,557.87| 290.53 2,166.30 1,656.53 5,388.87|
INCOME, FINANCE COSTS AND TAXES {1=2)
4. |Dther Income 549,08 SRh.65 F4G.53 2.590.69 3,330,865
5. |PROFIT FROM OPERATIONS BEFORE FINANCE 2,106.95% B57.18 2,912.83 4,449,232 8,719.73
COSTS AND TAXES (344}
f. |Finanue costs 15.71 13.BH 14.0% Bl.6G 54,46
/. |PROFIT BEFORE TAXES (5-5] 2.091.24 B43.30 2,898.74 4,387.56 8.665.2F
3. |lax expense B¥9.10 142,44 534.43 1.141.03 21493 86
2. |PROFIT AFTER TAXES (7-8) T L412.05 700.86 2,064.31 3.246.53 6.471.41]
1. |Mingriby Interast .
11. |MET PROFIT FOR THE PERIOD (9-107 o 1.412.05 TO0.B6| 206431 3,246.53] 647141
12. |Paid-up Equity Share Capital (Face Value Rupeses 10 each) 3,238.57 3,738.52 3,238,572 1,238.52 3,238.54
13, |Heserves excluding Revaluation Reserves 42.450.74 40,508.07
14. |Earnings Per Share (Rupees) (Par value Rupees 10
each) (net annualised}
Basic 436G | 2.16 6.37 10.03 19,98
Criluked 4306 ?.1E|| G, 37 10.03 19,08




PART I : STATEMENT OF STANDALOME FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2016

e {Awﬂuﬁﬂl
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31, |
2016 2015 2015 2016 2015
Audited f Audited . ;
(Refer note 7} Audited {Refer note 7} .ﬁ-uu.:htw::d Audited
1. INCOME FROM QPERATIONS
Income from sofltware producks and services 7.949.38 6,920,406  #,318.22 2781654 37,903.57
Tatal Income from eperations (net) 7.549.38 | 6,920.46 B.31B.22 27.B16.64 27.903.57
2 EXPEMNSES
al Frnplayves banefies expense 3.508.42 4.231.40 3.977.02 1660154 14,594 68
BY Depreciation and amertisation axpenss 267,92 27362 270.70 1,091.48 1,065.90
o} Traval axpense 368,21 39261 L0543 1,703.61 1,691.05
d} Other expenses | 1,989.58 207031 135248 817535 2.479.26
Total expenses 6,435.13 6,957.94 &6.106.13 27.571.98 22.830.89
3. |PROFIT/( LOSS ) FROM OPERATIONS BEFORE 1,114.25 [37.48) 7,212.09 244.66 5,072.68
OTHER INCOME, FINANCE COSTS AND TAXES (1-2)
4, |Dimes noocme 222201 532.40 &h5.92 5,052,370 7937 66
5, |PROFIT FROM OPERATIONS BEFORE FINAMCE 3,336.26 d94.92! 2,879.01 5.317.36 B,010.34
COSTS AND TAXES (3+4)
G, |Finance costs 10,39 $.30 10.49 43.07 A.05
7. |PROFIT BEFORE TAXES (5-6) 3,.315.B7 485-53 2,868.52 5,274.29 ?.9?0.2§
8. |Tax expense 55378 ERET 7HE.32 BOH.55 159581
5. |NET PROFIT FOR THE PERIOD (7-8) 2, 772,09 389.15 2.082.20 4 465. 74 -ﬁ,g?d.ﬂ-ﬁ
1. |Pzid up Cyuity Share Capital {Face Value Rupees 10 each) 31,238.57 3,238.52 3,238.52 3,238.52 3,238.52
11. |®eserves excluding Revalualion Reserves 3900097 36.231.39
17. |Earnings Por Share (Rupees) (Par value Rupees 10
each) {not annualised)
Ragic 8.56 L0 6.43 1374 18.76
iluted 8.56 1.20 5.43 13.79 1H. 76

For Nucleus Software Exports Ltgf ;
st




MUCLEUS SOFTWARE EXPORTS LIMITED

" SEGMEMT REPORTING [CONSOLIDATED}

[Amaunt in Rupeaa_l.mﬂ}

Guartor cnded Year ended
Particulars March 31, December 31, March 31, March 31, Marech 31,
2016 2015 015 2016 2015
Unaudited Unaudited Unaudited Audited Audited |
a) |Revenwe by geographical segment
1ndia 2.195.52 1.8%8,90 1,656.87 6, 79225 5.587.49
Far East 1.643.23 1.4596,55 1,473.05 | L,759.71 5.872.73
South Easl Asia 1,957 .66 1.757.33 2.134.03 784358 F.H51.10
Eurans S00.81 R95.02 g§32.25 4,149 34 3443180
Miadie cast 1.527 .81 1,470.18 1,949.61 5. 68H. 25 6.811.78
Africa 38094 268,68 334.32 1,358.28 1.976.34
Australia 381.29 B36.51 | 1.380.7% 2,461.54 #.696.07
thers 284 77 222 68 219.04 BL7.21 1.074.50
Total 9,273.43 8.646,.25 10,089.96 34,870.19 35.313.96
Less 1o [nber segrment revenue 2 -
Met revenue from aperations 9,273.43 8,646.25 10,089.96 34,870.19 35.313.96
b} |Segment profit before tax
[ridia B15.26 | 315.85 708 937.55 1.643.78
Far East 79784 a%8.07 BFt.6a 7.BES. /B 2.67%.87
South Eact Asia 471.61 277.07 593.58 1,189.73 2.0731.89
Europe 2R4.37 | 198,25 33578 1,250.72 1.626.52
Middle Cast 752.50 735,20 1,271.58 2,941.65 4,231.31
Africa 26162 130.75 139.04 baG.82 1.262.34
Aupslraliz 168.78 A89.83 1.131.43 1.401.32 #,139.34
Others 184.15 175.24 ah.45 a71.29 170.76
Total 3,726.27 2,916.26 4,920.85 11.644.86| 15826.81
Add:- Dther income 54908 50665 F46.53 2.590.69 3.330.85
Less: - Cther unaliocatle expenditure F.184.11 2.639.61 2,768,604 9.847.99 10.492.40
Operating profit before tax 2,091.24 B43.30 2,898.74 4,387.56 B,665.27
¢} |Capital employed [Refer note & below} 45,689.26 45,726.87 43,836.59 45,6689.26 43,836.59

For Nucleus Smﬁware/ﬁ\xpofts Ltd

) ,@hM




NUCLEUS SOFTWARE EXPORTS LIMITED

aj}
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Eor Nucleus Softwa

SEGMENT REPORTING [STANDALONE)
{amount in Rupees Lakhs)
P Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2016 2015 2015 2016 2015
Audited Audited Audiled Audited Audited
Revenue by geographical segment
[ndia 2.136.37 1.898,.90 1.657.21 6, 791.69 E.La7.as
Far Fast T¥LTS G7FG.0R F43.08 2,561.02 2673 66
South East Asia 1.171.17 an.gy 1,133 .64 4,244,032 4, 11837
Europe BYR.3/ B93.20 $30.22 4,138,33 3432 54 |
Middie East 1.527.82 1.470.18 1.%49.60 b BER. 2R 581177
Africa 380,94 268, 68 334 32 1,358.28 1.976.39
Australia 381.78 hig.9l 1,390,049 2.461.54 2.696.07
Ochars 271658 L&1.54 179.36 573.48 G650
Taotal 7.549.38 6,920,465 8,318.22 17,816.64 27,903.57
Less - Inler searment revenoe = : S = L 7
Met revenoe from operations 7.549. 38 6,920.45 B,318.22 27 816.64| 27.903.57
Segment profit before tax | |
India Y198 340.41 55651 1.185,54 L.262.77
Far East 298 30 287.13 343748 Q8318 1,504.21
|South East Asia 44529 21001 563,90 1,7159.45 1,764,649
|\Curope 289.02 453.95 32283 1,268.12 1,636.56
| Middle Cast F49.21 735.20 1.271.98 243218 4,231.30
Alrica 241.22 129,39 139.03 #03.35 1,262.34
Australia 173,98 3655.74 1.131 46 1,325.83 2.139.35
Others BLOE L2495 66 465 101.58 3.7
Total 3.147.06 2,.588.78 4,495.97 9,719.63 13,624.59
Al - Dber ingogome 2.222.01 532.40 aEh.92 5.072.70 2.937.66
Lessi- Other unallocakle sxpenditure 2.043.20 2.h35.65 2204 37 9,518.04 B.591.9G
Dperating profit before tax 3,325.87 485.53 2.868.52 5.274.29 7.970.29
Capital cmployed {Rofer note & bolow) 42,448,499 41,300,993 39,469.91 42 448.49 39,469.91
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OTHER INFORMATION [CONSOLIDATED) 5 {Amount in Rupees Lakhs)
"_,__ N [ i IR A o ) Quarter ended | Yearended |
Particulars March 31, Decembear 31, March 31, | March 31, March 31,
2016 2015 2015 2016 2015
Unaudited | Unaudited Unaudited | Audited Audited
Details of ather income: |
lnterest recevad JRO.LT 360,32 407,19 - 1.730.70 1.242.03
Dividend received from non-trade investmeants 24104 120,22 120084 | 573.23 50261
Prefit on sale of invastrments 115201 4.24 143.51 30.08 04542
Foreiun exchanoe aain/{loss) 1656.05] 61,95 (.HA B2.72 167.35
Misrellareous incore 2 1093 f4.13 17393 473145 |
Talal 549.08 566.65( ~ 746.53 2,590.69 3,330.8B6
OTHER INFORMATION (STANDALONE) {Amount in Rupees Lakhs)|
Quarter ended B [ Year ended
Particulars March 31, December 31, Mareh 31, March 31, March 31,
2016 2015 2015 2016 2015
Audited Audited Audited audited B Audited
| Detalls of other incorme:
Interest received 38157 367.32 06,73 172077 1.235.828
Miwidend received Trom nan-trade investments 231.81 113.31 103.39 532,11 439.79
Diwidend received from subsidiany company 1,554 58 = 2,504 B8 =
Profit on sale of investments 11520 4,23 143.51 30.08 Qakb a2
Forgian exchanoeg gaindlloss) 124.931 45,73 (57 34) 32.99 11.77
Misicellaneans inoogme {5 GH] 1.R1 Jad 244 B9 201 .80 J
Total e 2,222.01 532.40 666,92 5072.70 2,937.66

i Nucleus Seﬂwarg@xpmts Ltd ]
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AUDITED STATEMEMNT OF ASSETS AND LIABILITIES

[Amount in Rupees lakhs)

Consolidated Standalane
As at As at As at | As at
Particulars March 31, March 31, March 31, | March 31,
2016 2015 2016 2015
A |EQUITY AND LIABILITIES
1. |SHAREHOLDERS' FUNDS |
al |Share capital 3,238.52| 3,238.52 3,238.52 3,238.52)
b1 |Reserves and surplus 42.450.74) all,558.07 3G, 705.97 36,731,359/
45,689.26 43 B36.50 47 448 49 39,469 91
2. |NON-CURRENT LIABILITIES
a)  |Deferred Tax liabilite 782 -
by |Other Long term liakilities 31954 319 94 -1
ol |Lonno-tarm provisions 412.060 474,25 81,52 350.22]
739.82 a74.25 70146 35022
3. |CURRENT LIABILITIES
al  [Short-termn Dorrowinags 126,01 | -
b1 [Trade payanles 27720 2,588.58 2,845 .24 2.350.20
cl  |Other current liabilties B,3498.54 5,5974.01 7.5394.37 7045323
dy  |Shart-tenm provisions 410,44 2,158.98 L38.82 207369
11,667.71 11,321.,57 10.878.43] 11,469.12
TOTAL - EQUITY AND LIABILITIES 8,096,749/ 5563241 54,028.38 51,289.2_5
B |ASSETS
1. |NON-CURRENT ASSETS
al) |Fixed assets 5,241.00 5.895,32 3,652.10 4,216.78
by |Goocdwill an cansalidarion 31705 -
ol |Mon-current investments 11,4585 87 5, 8HT.73 13,572.60 8,245,673
oy |Belerred Lax assets (net) 221.08 131.64 1R3.5% QR.13
&} |Long-term lgans and advanoes 1.815.G7 1.5815.22 2,158.25 2,087 .88
fl|Cther non current assets 114465 114.5% 1,140.41 112.95
20,733.40 14,844,50 20,706.95 14,760.36
4. |CURRENT ASSETS
al  [Current investrents 12,476.53 10,065%75 11,763.11 B.B20.71
by |Trade receivables 8,505 .01 H, 460,60 7.811.19 7EGS.GS
£l [Cash and bank balances 12,423.749 18,05%. 66 1047049 16.298.149
dl  |Hhert-term lcans and advances 1,47%.88 1,558,756 1,245.23 1,358.89
el |Other current assels 2 38H.1K Foajgagl 0 Fo3pja41] 0 2.35546
37,363.39 40, 7E7.91 33,321.43 36,528.90|
TOTAL - ASSETS 58,096.79|  55,632.41 54,028.38| 51,289.25
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NOTES:

i.

The above financial results wese reviewed by the Audit Committee and approved by the Board of Directors at their respective mestings held on
May O, 2016,

Couring the year, Lhe Sompany has paid interim dividend of Rs, 57 per share on equity share of par walue of Rs. 10/- each.

On March 17, 2016, the Company has acquired $6% stake in Avon Mohility Selubons Pee Ltd, (“won'), 2 Mobile Technelogy Solutions provider
far a purchase consideralion of Rs 1,92 crore. Further, the Company has also taken gver Aven's net habilities aggregating Lo RS, |43 crores.

The auditars have carried out an audit of standalene and consolidated results of the Company Tor the year ended March 31, 2016, There are no
gualilications in the Auditers' report on thess financial results,

Tax expenses include current tax, deferrad tax, taxes pertaining to earlier years and withholding taxes charged ol

Fized ossets used in the Company's busingss cannot be specifically dentified with any ol the reportable segments, as Lhese are used
interchangeably between varicus segmeants. The Management belisees that it is not practicanle to provide segment-wise disclosures relating o
total assets and lizhilities since a meaningful segregation of the available data is not possible.

The figures of the quarter ended March 31, 7016 and March 31, 2015 are the balanging fgures between audited figures in respect of the full
financial year and published year to date figures up to the third quarter of the relevant financial yeaer,

Freviaus pericds/year figures have been regroupssd Jreclassified, wheraver necessary,

By Order of tha Board
For Nucleus Software Exports Limited

Vishnu R Dusad
GEC & Managing Diractor

Place: Moida
Date : Mav 04,2016




