LML

Sector 44

Gurgaon - 122003, India
Tel. : 91-124-4500500
Fax: 91-124-4500501

@ LML LIMITED

LML: SH: SE :2016-17 11.11.2016

The Manager, Capital Market (Listing) The Manager — Listing

National Stock Exchange of India Ltd The BSE Limited

Exchange Plaza, Bandra-Kurla Complex, 25" Floor, Phiroze Jeejeebhoy Towers,
Bandra (E), Dalal Street,

MUMBAI - 400 051 MUMBAI — 400 001

Sub: Outcome of the Board Meeting — S.No. BM-3/2016-17
Refer: Scrip Code: NSE-LML & BSE- 5600255

Dear Sirs,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are giving hereunder the details of outcome of the meeting of
Board of Directors of the Company at its meeting held on 11" November, 2016
commenced at 12.30 PM and concluded at 2.30 PM :-

1. Requlation 33

A Copy of Un-audited Financial Results of the Company for Quarter and Half-
year Ended 30" September, 2016, approved and taken on record by the Board of
Directors alongwith the Limited Review Report thereon is attached herewith.

2. Regulation 30

Dr. Vivek Kumar Agnihotri, Independent Director of the Company has been
appointed as a member of the Stakeholders Relationship Committee w.ef.
11.11.2016.

Kindly bring it to the notice of all concerned.

Thanking you,

Yours faithfully,
For LML Limited

[K C AGARWAL]
Senior President (Commercial) &
Company Secretary

Encl: As above

Registered Office : C-3, Panki Industrial Estate, Site |, Kanpur - 208 022 INDIA
Tel.: +91-512-6660300, 2691381 ¢ Fax : +31-512-6660301, 6660581 ¢ email : Imlknp@Iml-india.com
Web : www.Imlworld.com e CIN : L34101UP1972PLC003612
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KHANDELWAL JAIN & CO.

o CHARTERED ACCOUNTANTS
CH OFFICE ;
221, HANS BHEV%AN ;'el 23370091, 23370892, 23378795
BAHADUR SHAH ZAFAR MARG, V\:/a:béiztg?m“kjco net
SEWADELRIETG 652 E-mail : delhli@kjcd.net
LIMITED REVIEW REPORT

To

The Board of Directors

LML Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results of M/s LML Limited (the Company) for the quarter ended 30" September,
2016. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors at its meeting held on 11" November,
2016. Our responsibility is to issue a report on these financial statements based
on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

3. We report that:

a) Balances of some of the trade receivable/ payable, lenders and loans and
advances are subject to confirmation/ reconciliation and subsequent
adjustments, if any. As such, we are unable to express any opinion as to the
effect thereof on the accounts for the quarter under review.

b) The Company has valued the inventories except finished goods at cost instead
of at cost or realizable value, whichever is lower which is not in compliance
with the Accounting Standard 2 — Valuation of Inventories prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. As explained to us the process of possible utilization of slow / non-
moving items of inventory will be undertaken upon - finalization of the product
plan and the restructuring/revival plan. Since the realizable value as on 30"
September, 2016 has not been determined, we are unable to express any
opinion as to the effect thereof on the accounts for the quarter under review.
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c) Accounts have been prepared on a going concern basis as Company is in the
process of restructuring/revival of its business under the aegis of BIFR and
has already submitted the draft revival scheme and as directed by BIFR, the
Company has also submitted the updated revival scheme. The Company has
become a Sick Industrial Company due to erosion of its net worth. The
Company’s ability to continue, as a going concern s dependent upon
successful restructuring and revival of its business. In case the going concern
concept is vitiated, necessary adjustments will be required on the carrying
amount of Assets and Liabilities which are not ascertainable.

d) Non compliance of requirements under Micro, Small and Medium Enterprises
Development Act, 2006, in the absence of information available with the
Company. As such, we are unable to express any opinion as to the effect
thereof on the accounts for the quarter under review.

4, Based on our review conducted as above and subject to the malter stated In
paragraph 3 above, the consequential cumulative impact thereof on the financial
results is not ascertainable, nothing has come to our attention that causes us 1o
believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with the applicable accounting standard and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No. 105048W

(Manist Kumar Singhal}"
Partner
M. No. 502570

Place: Gurgaon
Dated: 11" November, 2016



