
 

  

                                                                                                                                                     Date: 27.11.2025 

Letter No. FFL/SEC/2025-26/SE-87 

The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block  
Bandra Kurla Complex, Bandra (E), Mumbai - 
400 051 

The Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai - 400 001  

Scrip Code: FUSION Scrip Code: 543652 
 

Sub: CREDIT RATINGS BY ICRA– ANNOUNCEMENT UNDER REGULATION 30 OF SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
 
Dear Sir/Ma’am, 
 
In accordance with Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that ICRA Limited, the Credit 
Rating Agency has Assigned, Reaffirmed and Revised Outlook on Credit Ratings on different 
instruments of the company. A copy of letter dated November 26th, 2025 received on November 26th, 
2025 from ICRA Limited has been enclosed herewith. 
 

Summary of Rating Action is as below: 
 
Instrument Rated Amount 

(Rs. In Crore) 
                                Rating Action 

NCD 145 [ICRA]A- (Stable); Reaffirmed and Outlook revised 
to Stable from Negative and Withdrawn 

NCD 500 [ICRA]A- (Stable); Assigned 

Subordinated 
Debt 

55 [ICRA]A- (Stable); Reaffirmed and Outlook revised 
to Stable from Negative 

 
The copy of the same is also available on the website of the company at www.fusionfin.com 
 
Request you to take the same on records. 
 
Thanking you, 
For Fusion Finance Limited 
(Formerly Fusion Micro Finance Limited) 
 
 
 
Vikrant Sadana 
Company Secretary & Compliance Officer 
Membership No. A36584 
Place: Gurugram 
Encl: As above 

  







ICRA Limited 

 
 

Building No. 8, 2nd Floor, Tower A 
DLF Cyber City, Phase II 
Gurugram – 122002, Haryana 

 Tel.: +91.124 .4545300 
CIN: L749999DL1991PLC042749 

 Website: www.icra.in 
Email: info@icraindia.com     
Helpdesk: +91 9354738909 

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel.: +91.11.23357940-41 

   R A T I N G      ●             R E S E A R C H      ●          I N F O R M A T I O N  
 

ICRA/Fusion Finance Limited/26112025/1 

Date: Nov 26, 2025 

Mr. Sanjay Garyali 

Manging Director and Chief Executive Officer 

Fusion Finance Limited 

4th floor, Plot no. 86, Institutional Sector-32, 

Gurugram, Haryana - 122001 

 

Dear Sir, 

Re: ICRA’s credit rating for below instruments of Fusion Finance Limited 

In accordance with the requirements of ICRA’s policy on withdrawal, ICRA’s Rating Committee has taken the following 

rating action: 

Instrument 
Rated Amount 

(Rs. crore) 
Rating Action1 

NCD 145.00 
 [ICRA]A- (Stable); Reaffirmed and Outlook revised to 

Stable from Negative and Withdrawn 

Total 145.00   

  

We shall be glad to be associated with rating of any future borrowing programme of your company. 

With kind regards, 

Yours sincerely, 

For ICRA Limited 

 

 

 

 

 

 

Karthik Srinivasan 

Senior Vice President 

Group Head - Financial Sector Ratings 

karthiks@icraindia.com 

 

  

 

1 Complete definitions of the ratings assigned are available at www.icra.in.  

KARTHIK 
SRINIVASAN
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