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A Finance Fusion Finance Limited

(Formerly known as Fusion Micro Finance Limited)

Date: 21.04.2025
Letter No. FFL/SEC/2025-26/SE-08

The Manager The Manager

Listing Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Symbol: FUSION Scrip Code: 543652

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 - Advertisements in newspapers in respect of
certain matters relating to rights issue of equity shares of Fusion Finance Limited (“Company”)

(“Rights Issue”)

Dear Sir/Madam,

In relation to the Rights Issue and further to our letters dated December 4, 2024 and March 29, 2025,
and in continuance to our intimation ref. FFL/SEC/2025-26/SE-04 and FFL/SEC/2025-26/SE-07 dated
April 09, 2025 and April 15, 2025, respectively, we enclose herewith the copies of newspaper
advertisements issued by the Company and published today, i.e. Monday, April 21, 2025, in respect
of certain matters relating to Rights Issue of equity shares of the Company, in the following
newspapers:

Newspaper(s) Particulars Editions
Financial Express English national daily newspaper with wide circulation | All
Jansatta Hindi national daily newspaper with wide circulation | All

The same shall be uploaded on the website of the Company viz. www.fusionfin.com.

We request you to kindly take the above information on record.
Yours faithfully,

For Fusion Finance Limited
(Formerly Fusion Micro Finance Limited)

Digitally signed

DEEPAK  byDeepak
MADAAN
MADAAN bate: 2025.04.21

21:14:58 +05'30'

Deepak Madaan
Company Secretary and Chief Compliance Officer
Membership No. A24811

Encl: As above

Regd. Office : H-1, C-Block, Community Centre, Naraina Vihar, New Delhi - 110028, Ph. : 011-46646600
Corporate Office : Plot No. 86, Institutional Sector-32, Gurugram -122001,Ph. : 0124-6910500 / 6910600

website :www.fusionfin.com


http://www.fusionfin.com/

MONDAY, APRIL 21, 2025 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

This s an advertisemeant for infarmation purposes only and not for publication, distribution or release, directly orindirecily, outside India. This is not anannouncement for the affer document. All capltalized terms used and not defined herein shall have the meaning assigned o itin the Letler of Offar datad March 29, 2025 (the Lefter of Offer”
or “LOF7) filed on March 30, 2025 with the Secunties and Exchange Board of india ( "SEBI") and the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE" and together with BSE, "Stock Exchanges”)
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~\ C fFinance (Formerly, Fusion Micro Finance Limited) e

the Letter of Offer

Our Company was anginally incorporated as 'Ambience Fincap Private Limited' on Septemier 5, 1904 at New Dalki, India as a private mited cormpary undar the Companies Act, 1356, and was granted a cerdificate of incorporation by Registrar of Companies, Dethi and Hargana at New Defhi "RoC"). On January 8, 2003, the RBI grantad a carificate of registration
bearing registration no. B-14.02857 bo our Company, for the registration of our Company as a non-depost accepting non-banking financial company under Section 4504 of the Reserve Bank of India Act, 1934, Subsequently, the name of our Company was changed to “Fusion Micro Finance Private Limited' and a fresh cerificate of incorporation. dated Apnl 19, 2010
was issued by the RoC o describe the business of the Company, postwhich the REI granted & certificate of registration dated May 19, 2010 reflecting the change of name, Our Company was granted an ‘MBFC - Micrafinance Instution’ status by the REl with affect from January 28, 2014 and a modified certificate of registration bearing registration no. B-14 02857
was issuad by tha BBI to this effect. The name of our Company was further changed to Fusion Micro Fenanca Limited upon convarsion to a public limited company and a fresh cartificate of incorporafion 'was issued by the BoC on July 20, 2021, post which a fresh cerdificate of registrafion as an NBFC inctsccepling pubSc deposils) dated October 12021, was issued
by the RBI refiecting the change in name of our Company. Thereafter, in order to provide diverse range of financial products to our clients, the nams of our Company was changed fo our present name, Fusion Finance Limited &nd a fresh certificate of incorporation was issued by the RoC on July 9, 2024, post which a fresh certificate of regestration as an MBFC (not
actapling public deposils) daled August 30, 20024, was issued by The RE| reflecting the change in name of our Company. For details in relation bo the change in name of our Cempany and the address of our registered offics, see “Ganeral information” beginning on page 85 of the Latter of Offor,
Registered Office; H-1, C Block, Community Centra, Naraina Vihar, New Delhi - 110026, India | Corporate Office: Plot No. 86, Institutional Secfor 12, Gurugram, Haryana - 122001, India,
Tel: +91- (11-46646600 +81-124-6210500 | Contact Parson: Deepak Madaan, Company Secretary and Chief Compliance Officar | E-mall: investorrelatonsi@iusionfin.com | Website: www fesionfin.com
Corporate [dentity Number; LGS 1000L1994PLEDG 1287

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC, CREATION INVESTMENTS FUSION I, LLC, AND HONEY ROSE INVESTMENT LTD

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) (THE "COMPANY" OR THE "ISSUER") ONLY

ISSUE OF UP TO 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF <121 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO ¥799.86 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER.

“Assuming full subscription in the [ssue, Allstment and receipt of all Call Monies with respect 1o the Rights Equity Shares. subject to finalisation of Basis of Allolment. For further delails on Paymen! Schedule, see “Terms of the Issue - Paymenl Terms” beginning on page 274 of the Letter of Offer.

RIGHTS ISSUE OPEN

LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSES ON**
MONDAY, APRIL 21, 2025 FRIDAY, APRIL 25, 2025

* Eligible Equity shareholders are requested fo ensure that reminciation through af-market transfer /s completed in such 8 manner that the Rights Emlitemenis are credifed fo the demal accounis of the Renowuncees amn or pror (o ihe [zsie Closing Date.
** Qur Board or the Rights fsswe Commitiee wil have the right To extend the fssue Perlod ag i may dedermine from fime fo firre buf not excesding 30 days from the lssie Opening Dale fmelusive of the 1ssue Opening Dafe). Further, np withdrawal of Application shall be permitfed by army Applicant after the Issue Closing Dale

. . . *Application Supported by Blocked Amount (ASBA) is a betie of ing to i by simply blacking the fund in the bank t.
ASBA* | Simple, Safe, Smart way of Application!! | A7r Sioredy Bocked Amour AS5A) . bofervayof apslyngf s il locing e fnd n ek s

APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors have to apply through the ASEA process. ASBA has 1o be avalled by af the investors except anchor Imegstors are requastad to sincty adhere 10 these instructions. Failuse o do 5o could result in an Application beng rejectad, with eur Cormpany, the Lead Manager and the
investors, For details on the ASBA process, plaase rafar to the dedails given in ASBA form and Abridged Letter of Offer as wall as refer to the section ttled “Terms of issue - Registrar not having any liabiity 1oihe imvestor, The plain paper Appication formad will b2 availabde an the website of the Registrar at wwwiin.mpms.mufig.com

Making an Application through ASBA process” on page 235 of the LOF. ASBA bid-cum application form can also be downloaded from the website of BSE Limited and - CQur Compary, the Lead Manager and the Registrar shall not be responsible if the Applications are not upkoaded by the SCEB or funds are not blocked in the Investors'
National Stock Exchange of India Limited, ASBA forms can be obtaingd from the list of banks that is made available on the websde of SEBI & www seblgovin ASBA Accounts on or badors the |ssue Cloging Date.

Process of making an application in the lssue: Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form:

i accordance with Fegulation 76 of the SEBE ICDR Regulstions and the SEBI Rights |=sue Circulars, all Invesbors. desising to make an Applicaticn in this lssue are mandstority In accordance with Requiation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity
required 1o use the ASBA process. Investors should careflly read the provisions applicable to such Applications before making their Application through ASBA, For details, . Shares shall be made in dematenialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
please see “Terms of the Issue — Process of Making an Application in the Issue” on page 254 of the LOF, subscobing to Rights Equity Shares in this Issue are adwsed fo fumish the details of their demat account to the Registrar or our Company at least two clear Working Days prior
The Application Form can be used by the Efigible Equity Shareholdiers as well as the Renouncaees to make Applications in this Issue basis the Rights Entilement credited in their = 1o the Issue Closing Dale, to enable the credil of thew Rights Entitlements in their respective demat accounts at leas! one day before the 1ssue Closing Date.

respeciive demat Gocounts, a3 applicable. For further details on the Rights Enfitements, please see “Terms of Issue - Gredit of Rights Entitfements in demat accounts of Frior to tha Issue Opening Diate, the Rights Entitliements of those Eligibée Equity Shareholders, among others, who hold Equity Shares in physical form. andior whose demat
Eligibie Equity Shareholders™ on pags 265 of the LOF account details are not available wih our Company or the Regisirar, shall be credited In a demal suspense escrow account opened by our Company

Please note thal one single Application Form shall ba used by Invastors to make Applications for all Rights Entilaments availabla i a particulas demat acoount Incase of - Eligible Eguity Shareholdars, who hold Equily Shares in physical form as on Record Date and whe have apenad their demat accounts after the Record Dada, shall adhere to
Investors who have prowided details of demat account in accosdance with the SEB| ICOR Ragudations, such Imrestors will have to apply for the Rights Equity Shares from the following procedure for participating in this Issue

same demat account in which they are holding the Rights Entitiements and in case of mulliple demat acoounts, the Investors are required to submil a separate Application Form - (a)  The Eligible Equity Shareholders shad visit hitps:/iweb.in mpms.mulig com/Rissue/Rissue. Register aspxTReq Type=dpi o upload their sell-attestad client masler shest
for each demat account. : of theér demat account and also provide the other delails as required, no later than two Clear Working Days prior 1o the kssua Chosing Date;

Imvestors may EPF‘I}' for the nghtﬂ E-qIJit:.' Shares b!." EU:ﬂ'Ii["I'Ig the .""F‘p'-":ﬂ[iﬂﬂ Form b the D‘E—"SIQ’TE‘IEd Branch of he SCEB or onlinerelecironic ."-I'.FIFI"CE!-‘IIEII'I 1J1n:=u5|f'- e websiie lt':l The HEQ'E'FEI shall aﬂﬂr yen‘lrﬁﬂg the details ':."1 sech dE_-rp_al accoun. fransfer the HIEFIE E"Illt!E-'m'.:ﬂ"'15 ';'{ sakch El|ﬂ|b"5' E';-..I'":" Shﬁrahuldﬂm o their demat accounis at
of the SCSBs (f made avallable by such SCSB) for authorising such SCSB 1o block Application Money payable on the Applicalion In their respective AS8A Accounls least ane day befors the lssua Closing Date; and

fnvastors are also advised to ensura that the Applicatson Form is comectly filled up stating thesein the ASBA Account in which an amount equivalent fo the amount payable on (2]  The remaining pracadure for Aoplcation shall be same a2 set out in the section entitled “- Making of an Application by Eligibla Equity Shareholders on Plain Paper
Application as stated in the Application Form will be tocked by the SCSB. . under ASBA process”on page 257 of the LOF

Applicants should carefully fill-in their d'E'F':’EI:t‘:FF account details and PAN in the Application Form or while submitting application through onlinelelectronic - |y accordance with the SEBI Rights |ssue Circular, resident Eligibde Equity Sharsholders who hold Eguity Shares In physical form as on the Record Date will not be allowed o
Application through the website of the SCEBs (if made available by such SC3B). Please note that incorrect depository account details or PAN or Application Forms renounce their Rights Entitlements in the Issue. Howevar, such Eligible Equity Shareholders, where the dematerialized Rights Entitlements are transfermed from the suspense

without depository account details shall be treated as incomplete and shall be rejected. For details, see " Grounds for Technical Rejection” on page 261 of the LOF. - escrow demat account to the respective demat accounts within prescribed timelines. can apply for Additional Rights Equity Shares white submitting the Application through
Our Company, the Lead Manager, the Registrar and the SCSBs. shall not be liable for any incomplete or incorrect demat details provided by the Applicants. © ASBBADrocess

Additianally, in lerms of Regulation 78 of the SEB| ICOR Regulations, Investors rmay choosea 1o accepl the offer b participata in this lssue by making plain paper Applications. Plesse PLEASE NOTE THAT THE ELIGIELE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT

note that SCEEs shaf accept such appications only if all detals required for making the application as per the SEBIICDR Regulations are specfied in the plain paper appication and | FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE
that Eligibée Equity Shareholders making an application in this |ssue by way of plain paper applcations shall not be permitted to renounce any portion of their Rights Enfilerments. For ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH

details, see " Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA pracess"” on page 257 of the LOF . RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM. AS APPLICABLE.

Options available to the Eligible Equity Shareholders: - Last date for Application

The Rights Eniitiement Letter wil clearly indicate the number of Rights Equaty Shares that the Eligible Equity Shareholder is enttled fo. The detasis of eacn of the Eligible Equilty - Tha fast date for submission of the duly filled in the Application Form ora plain paper Application is April 25, 2025, i e., Issue Closing Date. Our Board or any committee thereof
Sharefiolders’ Rights Entitlement will be senl to the Ehgible Equity sharsholder separately along wilh the Application Form and would also be available on the website of the = may extend the said date for such period 25 it may dstermine from time to fime, subject to the kssus Peniod not exceading 30 days from the lssue Opening Date (inchusive of

Registrar to the ssue at fusionfinance.rghts@linkintime.colin a link of the same would alzo be available on the website of our Company at wwwi.fusionfin.com. Respective = \hglszua Qpening Date)
Eligibie Equity Shareholder can check their entiisment by keying iheir requisite datads therain S If the Apphcation Form is not submitted with an SCSB, uploaded with the Stock Exchangss and the Apglication Money is not blocked with the SC38, on or befare the lssue

I-Ith'l"_' EI|H|I.'|IE E.l:llJ I'r' 5-h.-!rE|'|[.||l;|ErE|i-!-'H'-E'$ I 1h|5 IEEUE. l."l'E'I:“I b-'.:l'_h Ellglh‘le EqIJII',' EhdrEhﬂlﬁF" &an : E|E-5il‘l[:] Dd.IE ar -l\.lu':.;h ':,:']lﬂ as mli:! h‘E EI|E”'1"E'31 tr!ll alr E"Ja”j ar '.'trl!|| D:I“."n"-IEE HIEFE(_':IT 1hE ||-|'||'|1|,'.|[':lr| 1|:| HEET fﬂ":dmﬂ{' i ".“EI L".':'I'lﬂr ':.:'[ DHE[ !:h.?l.:- hﬁ' dEernEd |I:I ha...E I.:'EE-'n
(i1 &pply for its Rights Equity Shares jo the full extent of its Rights Entittements; or : declined and cur Board or any commiftes thereof shall be at iberty 10 dispose-of the Equity Shares hereby offered, as 58t out in the seclion enlitied "- Basis of Aotment™ on
(i) apply forits Rights Equity Shares o the extent of pard af its Righls Enbillements (without renouncing the ather part), or page 272 of the LOF.

(il - apply for Rights Equity Shares bo the extent of par of its Righls Entitlerments and rencunce the other part of its Rights Enfilements: or - Pleass nobe that on the lssue Closing Dale, Applications through ASBA process wil be uploaded unbd 5.00 pm, (Indian Standard Time) or such extended ime as permilied by
(iv) apply for its Rights Equity Shares fo the full extant of its Rights Entilements and apply for Addiiona! Rights Equity Shares; or - |he Stock Exchanges.

(v} renounceils Rights Entitlarments in full, - Please ensure ihal the Application Form and necessary details are filled i, In place of Applicstion number, Investors can mention the reference number of the e-mail received
Making of Application through the ASBA process . Irom Registrar informing about their Rights Entitiement or las! eighl digils of the demat account. Allemalively, SCS58s may menlion therr internal reference number in place of

An Investor, wishing to parlicpale in this 1ssue through the ASBA facility, is required to have an ASBA enabled bank sccount with SCS8s, prior 1o making the Application. application number.

Inveslors desinng fo maka an Apphcation in this lssus theough ASBA procese, may submit the Application Form in physical mode 1o the Designated Branches of the SC3B or :  Allotment of Right Equity Shares only in Dematerialized form., .
online! electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSE to block Application Money payable on the @ Please nobe that the Rights Equity Shares applied for in this ssue can be aliotted only in dematenalised form and 1o the same deposiory account in which our equity shares

Applicaton in ther respectve ASBA Accounts, - are hald by such Invastor an the Racord Date. For further detaiis, please sea “Terms of the Isswe”™ on page 233 of the LOF,

Investors shoudd ensure that they have correctly submitted the Application Form and have provided an authosisation to the SCSB, via the elactronic mode, for blocking INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE DESIGNATED STOCK EXCHANGE ONLY IN DEMATERIALISED FORM
funds in the ASBA Account eguivalent fo the Apglication Money mentioned m the Applicaiion Form, a5 ihe case may be, &t ihe teme of submession of the Applicafion - Procedure for Renunciation of Rights Entitlements

For the list of banks which have been nolified by SEBI o acl as SC58s for the ASBA process, please refer 1o www.sabi govin'sabiweb/other' OthesAction.do?doRecognised The Eligible Equity Shareholders may renounce the Rights Entitlements, credited o their respeclive demat accounts, either in full or in part{a) by using the secondary markat
Fpi=yes&inimld=34. platiorm of the Designated Stock Exchange, being NSE, (the "On Market Renunciation™); or (&) through an off-market transfer (the "Of Markel Renunciation™), during the

Please note that subject to SCSBs complying with the requirements of the SEBI circular beanng reference number CIR/CFDDILA 312012 dated September 25, 2012, within the Renunciation Period, The Investors shoukd ha‘qe Ihel demal Rights Enfitlements cred_ire-:.'lylng n hiziner own demal account prior o l"!e renumciation. The frades through On
periods stpulatad therain. Applications may be submitted at the Designated Branches of the SCSBs, Further, in tarms of the SEBI Circukar bearing referance numbar = Market Renunciation and Off Marke! Renunciation will be settled by transferming the Rights Enfitlments through the depdsitory mechanism
CIR/CFDDILA 2013 dated January 2, 2013, it is clarified that for making Applicatons by SCSBz on ther own account usng A584A faplity, each such SCEB should have a @ In accordance with the SEBI Rights |szue Circulars, the resident Eligible Equety Shareholders, who hold Equity Shares in physical form, as applicable, as on Record Date shall

separate account in s own name with any other SEBI registered SCS584s). Such account shall be used solely for the purpose of making an Application in this |ssue and clear be required to provide ther demal account detaits fo our Company or the Registrar for credit of Rights Enfitlements not later than 2 (two) Working Days prior to the lssue
dernarcated funds should be avaifabls in such aceoun for such anApplication. Closing Data, such that credit of Rights Entitlement in their demiat acoownt takes place at leas! one (one} day before the [ssue Closing Date, thareby enabling them o renounce
The Lead Manager, our Company, their directors, their employees, affiiates, associates and their respective directors and officers and the Registrar shall not take any their Rights Enfitiemenss through Off Market Renunciation,

respansiily for acts, mistakes, erors, omessions and commissions etc., In relation to Apphications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted - Investors may be subject 1o adverse foreign, slate or local 1ax or legal consequences as & result of rading In the Rights Entitlernents, Investors whao intend to trade in the
but not upicaded by SC38s or Applications accapted and upboaded without blocking funds in the ASBAAcCounts, Rights Entitternants should consult their tax advisor or stock-beoker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for
For detads see “Tarms of the Issue = Making of an Application through the ASBA process "on page 255 of the LOF. . frading i Righis Entitiements.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process: = Please note that credit of the Rights Entitlements in the demat account does not, per se, entitle the investors to the Rights Equity Shares and the investors have to

submit application for the rights equity shares on or before the issue closing date and make payment of the application money. For details, see "terms of the

&n Elgible Equity Sharaholder in India who is eligibie 0 apply under the ASES 255 may make an Application 1o subscnbe b this lsue on plain paper in tarms of Ragulation
: e . By g s ; i | 2 issue" on page 253 of the lattar of offer.

78 of SEBI ICDR Regulations in case of non-receipd of Application Form: as detailed above. In sipch cases of non-receipi of the Applicaticn Form through phvwsical dedivery (where

applicable) and the Eligible Equity Sharehaider not being in & position 1o obtain it fram any ather source may make an Application 1o subscribe to this Issue on plain paper with the Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
same detalls as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager, An Eligible Equity Shareholder shall submitthe . extinguished after the Issue Closing Date.
plain paper Application to the Designated Branch of the SC58 for suthorising such 5058 10 tock Application Money in the 2asd bank account maintained with the zame 3C58. _ Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue: The axisting Equily Shares of our Company are listed on BSE Limiled ("BSE"),
Applicabons on plain paper will nol be accepted from any Eligible Equity Shareholder who has not provided an Indian sddress, Mational Siock Exchange of India Limited ("NSE", and logether with BSE, the “Stock Exchanges™), Cur Company has received “in-principle” approvals from NSE and BSE for
Plaasa note that in tarms of Regulation T8 of SEBI ICOR Regulations. the Eligible Equity Shareholders who are making tha Application on plain paper shall not be entitied o fisfing the Rights Equity Shares through their ketiers dated January 23, 2025, and January 2, 2025, respeciively. Our Company will also make applications fo NSE and BSE fo
renounce their Rights Enttlements and should not utiize the Application Form for any purpase inchuding renunciation even if it is received subsequently. - obtsin trading approvals for the Rights Entitements as required under the SEBI IGDR Master Circular, For the purposes of the Issue, the Designated Stock Exchange is BSE
The Application on plain paper, duly signed by the Eligible Equity Shareholder including poinl holders, in the same ordar and as per spacimean racorded with hister bank, mus! - Dizclaimer clause of SEBI
reach the office of the Designated Branch of the SCSB before the lssue Closing Date and should contain the following particulars: = ltis to be distinctly understood that the submission of the LOF 10 SEBI should mot, in any way be deemed or construed that the LOF has been cleared or approved by SEBI.
1. Mame of our Company, being Fusion Finance Limited (Formenly krown a8 Fusion Micro Finance Limited); : Theinvestors are advised to refier to the LOF for the full text of the Disclaimer clause of the SEBI as provided in “Other Regulatory and Statutory Disclosures- Disclaimer
2. Name and address of the Eligitke Equity Shareholder including joint holders {in the same arder and as per specimen recorded with eur Company or the Depasitory) clause of SEBI" on page 247 of the LOF
3. Folo number {in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/OP and Client |D; - Disclalmer clause of B3E [Designated Stock Exchange) _ _ _
4. Except for Applications on behatf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligitle Equity It is 1o be dstincily understood that the permission given Dy the BSE Limited should net. in any way be deemed or consirued {hat the LOF has been cleared or approved by

Shareholder and for each Eligibla Equity Shareholder in case of joint names, imespective of the fotaf value of the Equity Shares applied for pursuant fo this lssua: - BSE Uimited, nor does it certify the correctnass or compleleness of any of the contents of the LOF, The investors are adwvised 1o refer 1o the LOF for the full lext of the
5. Number of Equity Shares held as on Record Date; Discfaimer clause of the BSE Limited as provided in “Other Regulatory and Statutory Disclosures- Disclaimer clause of the BSE Limited" on page 250 of the LOF
6. Allatmant option = only dematerialised form - Disclaimer clause of NSE
7. Number of Rights Equity Shares enfitied to: It is bo e distinety understood that the permission given by NSE should ned in any way be desmed or construed thal the LOF has been tleaned or approved by NSE, nor does
a N ; T PeRTTs—— il cartify the comectness or completenass of any of the conlents of tha LOF. The investors are advised to refer b the LOF for the full text of the Disclaimer clause of the NSE as

. Number of Rights Equity Shares applied for within the Rights Entitiements, e : - ] 1 al
R, ; | } B T L = T - provided in “Other Regulatory and Statutory Disclosures- Disclaimer clause of NSE on paga 250 of the LOF.
9. Wumber of Addiional Rights Equity Shares applied for, if any (appicable only if entire Rights Entitiements have been applied for); : =1
7 _ R Banker to the Issue - Axs Bank Limited

10. Todal number of Rights Equily Shares applied for, :  Monitoring Anency - CRISIL Ratings Limsted
11, Total Application amount paid at the rata of T65.50 per Rights Equity Share; F oo Bl g i

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION FORM

1,2 EI-':-1:1|!5. ﬂrF:hE AE'EP' p'cf?su.nﬁ'tg as. mgfnsa BRI IREIOR, MTE' HUE"EI'“ Elr‘-'I.'IEIlé.il'ld'.! e rEIEI{_EmS?iE'NR,_ ECNEI MR T T The dispatch of the ALOF and the apphcation form was compteted on Tuesday, April 8. 2025 by the Redgestrar io sll the Eligible Equity Shareholders of the Company, whose
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14. Authorisaiion to the Designated Branch of the SCSE to block an amount equavalent fo the Application Money in the ASBAACcount; AVAILABILITY OF APPLICATION FORM

15. Signature U!' |F'|E E'ig"‘"-'-ﬁ Equity Sharehokder (in e ':}‘J.Ui."t holders, to appear In the same sequence and order as they appear in the rﬂmﬁ of "'_E ?ESEI-E‘":I . The Renounceas and the Eligible Equily Sharehclders who have nal recenved the apphcation form can download the same from Ine websiles of the Registrar

16.. All such Eligible Equdy Shareholders shall be deemed fo have made ihe represeniabons. warrantes and agreements set forth in "Restrictions on Purchases and ©  fwww.in.mpms mufg.com), the Company (www fusionfin.com), the Lead Managar (wewiificap_com) and the Stack Exchanges (www.besindia.com) and (www neeindia com)
Resales - Eligible Inveslors " on page 281 of the LOF, and shal nclude the followeng: DISPATCH AND AVAILABILITY OF ISSUE MATERIALS
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temtories o possessions thereol (the “Unded States’), except pursuant ko an exemption from, or in & transaction not subject to, the registraton requirements of the LS
Securities Act. |/ wa undarstand the Rights Equity Shares raferrad 1o in this apphcation ane being offerad and sold (a) to parsons in the Unided States and to U5, Persons |
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connection with the Issue, and (c) understand that nesther the Company, nor the Registrar, the Lead Manager o amy other person acting on bahaif of the Company will =
scoept subscripions from any person, or the agent of any person, who appears io be, or who the Company. the Registrar, the Lead Manager or any other person acting on
behall of the Company have reason to belisve is in the Uniled States or a LS. Person (other than 2 LS, Person who is both a ULS. QIB and & U S, Qualified Purchaser) oris
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I'we herely make the representzlions, warranties, acknowledgments and agreements set forth in the section of this Latter of Ofer [led "Restrictions on Purchases and
Resales™ onpage 260 of the LOF

I We understand and agres that the Rights Entilements and Rights Equily Shares may not be reofiered, resold, pledged or ofherwise transferred excapt in an offshore

Pursuant 1o the requirements of tha SEBI ICDR Requlations SEBI ICDR Master Circular, the Abridged Latter of Offer, the Application Form, the Rights Entrlernent Latter and
othar |ssua matesial will be sent’ dispatcihved only to the Eligible Equity Shareholders, and other applicabbe taws, the Rights Entitlements will be credited 1o the demat account of
the Eligible Equity Sharehokders who are Equity Sharehodders 85 on the Record Date, however, the 1ssue Materials will be sent! dispaiched only to such Eligible Equity
Shareholders, who hawe provided an Indian addrass 1o our Company and only such Eligible Equity Shareholders are parmilled to particpate in the lssue, The cradit of Rights
Entitlerment does not constifute an offer, imdtation to offer or soiicitation for participation in the lssue, whether directly or indirecily, and only dispatch of the issua Material shall
constiute an offer, invitation or solicitation for parficipation in the Issue in accordance with the terms of the Issue Material, Further, receipt of the lssue Materials (inchuding by
way of electronic means) will nod constilule an offer, invtation to o solicitaton by anyone i (1) the Linited States or (i) any jurisdiction or in any circumslancas in which such an
offer, invitation or solicitation iz unlawiul or not authorzed o to any pereon fo whom it is untawiul to make such an offer, imvitation or solicitation. In fhose circemstancas, this
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The Abridged Letier of Offer, the Application Form, the Rights Entitlement Letier and oiher Issue material will ke sent! dispatched onty 1o the Efigible Equity Sharehaldars whao
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Invesiors can access this Letier of Offer. the Abridged Letter of Offer and the Application Form {provided thal the Eligible Equily Shareholder is eligible fo subscribe 1o the
Rights Equily Shares under applicable laws) on the websiles of;

[iy our Company at www fusiondin.com;
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Vance's 4-day visit: Trade
deal, tariff talks on the cards

SHUBHAIJIT ROY
New Delhi, April 20

PRIME MINISTER NARENDRA
Modiwill host a dinner for US
Vice President JD Vance on
Monday, as he begins his four-
dayvisit to India.

Vance,whowill betravelling
with his family including
Indian-originwife UshaVance,
is expected to discuss issues
related to tariffs and the bilat-
eral trade dealduring his meet-
ing with Modi. Sources said he
is expectedtopressIndiaonthe
issue of buying US defence
equipment.

Vance, wife Usha and their
three children — Ewan, Vivek
and Mirabel — are scheduled
toland at the Palam airbase at
10 am on Monday,where they
will be received by a senior
Union minister.

According to sources, Vance
is expected to be accompanied
by at least five senior officials,
including from the Pentagon
and the State Department.

Vance’s first visit to India
after assuming office as V-P
comes in the backdrop of the
sweeping  tariff regime
announced by US President
Donald Trump — which has

US Vice President J D Vance with Pope Francis at the Vatican
on Sunday

been paused for 90 days —
against most countries, includ-
ing India.

New Delhi and Washington
are holding negotiations to seal
abilateral trade agreementthat
isexpected toaddressa range of
issues,includingtariff and mar-
ket access.

Hoursafterarriving in Delhi,
Vance and his family are
expected to visit the Swami-
narayan Akshardhamtemplein
the Capital,and mayvisit ashop-
ping complexselling traditional
hand-crafted goods.

Later in the evening,at 6:30

AP

pm,Vancewillmeet Modiatthe
PM's 7, Lok Kalyan Marg resi-
denceforofficial talks.Thefocus
of the meeting is likely to be on
early finalisation of the pro-
posed bilateral trade pactaswell
asways to boost the overall tra-
jectory of ties between the two
countries, sources said.

External Affairs Minister S
Jaishankar, National Security
Advisor Ajit Doval, Foreign Sec-
retary Vikram Misri and Indian
Ambassador to the US Vinay
Mohan Kwatra are expected to
be part of the Indian team to be
ledby Modi,sourcessaid.

Following the talks, Modi
will host Vance's family and
the accompanying US officials
for dinner.

Later on Monday night,
Vance and his family are
scheduled to leave for Jaipur,
where they are set to stay at
the Rambagh Palace, a luxury
hotel that once served as a
royal guesthouse.

OnTuesday,theyarelikelyto
visit some historical sites,
including the Amer Fort which
isaUNESCOworld heritagesite.
Inthe afternoon,Vance is sched-
uled to address a gathering at
the Rajasthan International
Centrein Jaipur,sourcessaid.

OnWednesday morning,the
US Vice-President and his fam-
ilyareexpected totravel toAgra,
where they will visit the Taj
Mabhal. They are also scheduled
to go to Shilpgram, an open air
emporium showcasing various
Indian artefacts. They are
expected to return to Jaipur the
same evening.

Sources said Vance and his
familywill then leave forthe US
from Jaipur on Thursday (April
24).In Jaipur, the Vances are set
to stay at the elegant Rambagh
Palace, a luxury hotel that once
served as a royal guesthouse.

Jal Shakti wants 32.79 lakh crore
extra for‘har ghar ]al’ scheme

HARIKISHAN SHARMA
New Delhi, April 20

NARENDRA MODI ON August
15,2019, aimed to provide tap
connections to about 16 crore
ruralhouseholdstoachieve sat-
uration coverage by December
end 2024. But only 75% of the
target could be achieved over
fiveyears,and the remaining 40
million tap connections arenow
proposed to be installed by
extending the mission by four
yearstill December 31,2028.
While the Jal Shaktiministry
demanded X2.79 lakh crore
Central funds to complete the
project, the Expenditure Secre-
tary-chaired Expenditure
Finance Committee (EFC),

whichappraises projectsvalued
over 500 crore, met March 13
and recommended only X1.51
lakh crore,it hasbeen learnt.The
EFC also reduced the mission’s
overall outlay by 41,000 crore
to ¥8.69 lakh crore, against
%9.10 lakh crore sought by the
Jal Shakti ministry.

In 2019 when the ‘Har Ghar
Jal’ programme was launched,
the EFC had fixed the Jal Jeevan
Mission’s outlay at ¥3.6 lakh
croreagainst the Jal Shaktimin-
istry’s demand of ¥7.89 lakh
crore.Information available on
the mission dashboard, how-
ever, shows states approved

Govt audit red-flags

RITIKACHOPRA
New Delhi, April 20

financial irre gulantles

AN INTERNAL AUDIT BY the
education ministry hasuncov-
ered financial irregularities of
almost X5 crore at the Indian
Council for Historical Research
(ICHR), prompting the govern-
ment to identify more than 10
officials of the body for disci-
plinary action, including for-
mer member-secretary Umesh
Ashok Kadam,whois currently
aprofessorat Jawaharlal Nehru
University (JNU), The Indian
Express has learnt.

The ministry is learnt to
have written to the ICHR — an
autonomous organisation
dedicated to fundinghistorical

woamtinued from previaus page.

research in India — on March
5,referring to a Lokpal com-
plaint alleging financial irreg-
ularities in several of the Coun-
cil’s decisions and subsequent
findings ofaspecial audit con-
ducted for the period from
April 2021 to March 2023,
which described “a reckless
spending spree neglecting
rules and regulations” after

Kadam took charge as member
secretaryin August 2022.

Kadam resigned in less
than 10 months in May 2023,
before completing his term,
and is currentlybackat JNU, his
parent institution,at the Cen-
tre for Historical Studies.When
contacted, he denied any
wrongdoing and said he had
“given all... (his) responses to
ICHR”.

This is probably the first
instance of the government
uncovering financial irregular-
ities of this scale at ICHR.

The Education Ministry, it
is learnt, asked ICHR to sub-
mit a First Stage Advice (FSA)
to the vigilance division of the
ministry.

schemesworth¥8.07lakh crore
during the five years (2019-
2024).

Thissharpescalation incosts
probably led the EFC to curtail
the outlay and reduce the Cen-
tral share to the mission.Sources
said the Jal Shakti ministry jus-
tified the proposed cost of the
approved scheme ¥8.07 lakh
crore (whichincludes ¥7.68 lakh
crore of works awarded
and¥ 38,940 crore of works at
award stage) during the EFC
meeting.

They said works worth
32,364 crore in Maharashtra,
Bihar, Tamil Nadu and Assam,
were still pending for approval
bythe State-Level Scheme Sanc-
tioning Committees.

Congto use BJP
MP's remarks in

its Constitution

campaign

STEPPING UPITS offensiveon
the government over BJ]P MP
Nishikant Dubey’s remarks on
the judiciary, the Congress on
Sunday said it was an “attack
on the Constitution”, even as
party insiders said theywould
looktodraw the people'satten-
tion towards such issues
during the party's nationwide
“Samvidhan Bachao”
campaign.

Incidentally, the campaign
was launched on Saturday,
hours afterDubey targeted the
Supreme Court, saying Chief
Justice of India Sanjiv Khanna
was responsible for “all civil
wars in the country”.

—ENS |
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Half of installed power capacity...

DISCOMS ARETAKING time in
understanding whether gener-
ation profiles fit into their
scheme of things. Or else, they
may be looking for tariff reliefs.

While the government has
been taking measures to solve
these issues, hurdles remain.In
October 2023, the ministry of
power, under the Energy Con-
servation Act,notified year-wise
Renewable Purchase Obliga-
tions(RPOs) extendingtill 2030.
This was a pioneering move to
buttress the commercial viabil-
ity of RE units with legal back-
ing. Separate RPO targets were
set for solar, wind, hydro, and
distributed RE.

Additionally, in 2022, the
Central Electricity Regulatory
Commission issued Connectiv-
ityand General Network Access
to the Inter-State Transmission
(IST) System Regulations, pro-
viding non-discriminatory
open access to generating com-
panies for IST through general
networkaccess (GNA).“After the
introduction of these regula-
tions, a lot of GNA got awarded
butthereisamismatch between
(PPA) winners and GNA
awardees,” Khandelwal says.
Actual commissioning of evac-
uation is not visible in the near
futureand thatisgoingto delay
the commissioning of projects
on the ground, industry watch-
ers believe.Thereis asignificant
amount of overlap as not all
GNAawardees are PPAwinners.
Some of the PPA winners are
actuallywaiting forevacuation.

Nair also highlights that the
lack of enforcement mecha-
nisms for non-compliance,
especially penalty imposition.
There are expectations among
somestates thatcentralgovern-
ment will waive inter-state
transmission charges that have
created delays in PPA signings.
“Theseregulatory uncertainties
impactinvestor confidenceand
stall project financial closures,”
Nairadds.

This is not to say RE delivery
rates have not improved. Also,

it
IR
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inter-regional grid capacity has
risen substantially, with the
facility to transfer 116 GW of
power from one corner of the
countryto another,while main-
taining consistent frequency.

Industryplayersbelieve that
the situation should improve
further in the next couple of
years with commissioning of
under-construction infrastruc-
tureandhigh-volumetransmis-
sion corridors.“

Both HVDCand HVAC trans-
mission systems should start
reaching the completion stages
by FY27, allowing offtake of
huge volumes of power from
generation-rich areas to load
centres,” Khandelwal says. N
Venu, MD & CEOQO, India and
South Asia, Hitachi Energy
stresses the need to streamline
regulatory processes, ensure
policy consistency,and enhance
tender transparency.

Intermittency of RE creates
twokey challenges - timing mis-
matches between generation
and consumption,and simulta-
neous peak production across
multiple facilities. Solar peaks
between10amand 2 pm,when
consumption isn’t at the maxi-
mum, while wind generates
70% of itsannual outputinjust
four months, which is during
monsoon. Siddarth Bhatia, CEO

Goyal to visit
Europe next week,
to speed up FTAs

THE FTA NEGOTIATIONS
with the UK are also on the
verge of conclusion and no
more negotiating rounds are
required, according to offi-
cials. Both sides are tying up
remaining loose ends on their
Bilateral Investment Treaty
(BIT) before both pacts are
signed simultaneously as per
the original plan.

The economic deal-mak-
ing worldwide has reached a
feverish pace after US Presi-
dent Donald Trump initiated
unilateral tariff increases

that have left no country
untouched.

Faced with uncertainty,
every country is talking to
whoever they can for deals
that protect their exports and
supply chains.In this process,
each country seemswillingto
be more open to trade and
imports.

The urgency seen in the
case of the UKand EU to fin-
ishthe negotiations that have
been going on, in some form
or the other for the past 17
years, is the case in point.

The US is one of the
nations with which India is
planning to sign the fastest
trade pact.The deadline for
completing negotiations for
the Bilateral Trade Agree-
ment (BTA) is autumn. Offi-
cials however,expect that
they can confidentlybeat the
autumn deadline.

Further, our Company along with the Lead Manager, will undertake adequate steps 1o reach oul the ERgible Equity Shareholders who have prowided their Indian address
throwgh othes means, as may ba faasible,
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and MD, Oyster Renewable
Energy says. “I anticipate
mandatory minimum storage
requirements for RE plants in
thenear future,alongwith con-
tinued developmentof pumped
storage projects as grid-scale
solutions.’Renewable Energy
Management Centers hasbeen
set up across regions to support
grid operatorsin forecasting RE
generation with greater preci-
sion. These centers, equipped
with advanced analytics and
real-time data, helpin demand-
supply planning and curtail-
ment minimisation.

The National ElectricityPlan
(Transmission) unveiled last
year estimates transmission
infrastructure required to sup-
port 500 GW of RE capacity by
2030, and 600 GW by 2032.
This requires addition of
190,000 circuit kilometres of
transmission linesoverthenext
decade.The plan also incorpo-
rates integration of 10 GW of
offshore wind farms,47 GW of
battery energy storage systems,
and 30 GW of pumped storage
plants by 2030.

As per the industry, the
fastestand most scalable wayto
addressintermittencyistoallow
BatteryEnergyStorage Systems
(BESS)at everyRE project under
afixed feed-in tariff framework.

“If developers are given thereg-
ulatory and commercial free-
domtobuild,say,100 megawatt
hour or higher storage capacity
atprojectsiteswherevertechni-
cally feasible,itwillnotonlysta-
bilize the local grid but also
enhance the commercial value
of RE,” Nair says. He feels this
model can make RE dispatch-
able, reduce curtailment, and
defer the need for expensive
transmission upgrades.

The government has seta
target of achieving 500 GW of
renewable energy capacity by
2030, requiring addition of at
least 50 GW of green capacity
annually.“A run rate of 50 GW
per year is needed, 30 GW
annualadditionis notenough,”
says a senior executive at a
Mumbai based energy com-
pany who did not wish to be
identified. Industry believes
that sector’s transformation
hinges on three key interven-
tions: rapid deployment of stor-
age solutions, pumped hydro,
modernization of grid infra-
structure with emphasis on
dynamic load management,
and market-based mechanisms
for better resource allocation.
Giving more thrust to develop-
mentofnuclearpowerasaclean
baseload complementto REtoo
is an imperative.

Soaring gold prices
dampen demand

“THE CASE FOR adding gold
allocations has become more
compelling than ever in this
environmentof escalating tar-
iff uncertainty,weaker growth,
higher inflation and lingering
geopolitical risks,” UBS strate-
gistJoni Teveswrotein arecent
note. The changing global
trade,economic,and geopolit-
ical landscape is reinforcing
the role of gold as a safer
investment haven, Teves
added.

Gold is among India’s top
non-oil imports together with
electronics and machinery.
India imported $63.3 billion
worth of gold in 2024-25,a
jump of about 39% over the
previous year. Spot prices of
gold surged 32% in 2024-
2025,as per MCX data, signifi-
cantly outperforming the
equity benchmark Nifty 50,
which gained alittle over 5%.

Ajay Kedia, director, Kedia
Advisory,believes that the rally
could slow down. “I feel prices
may go up to $3,520/ounce at
best and that there will be a

Application Forms or the Rights Entitlements Letters are delayed or misplaced in the transit.

the website of the Company at www.fusionfin.com and the website of the Lead Manager at www.iiflcap.com.

India imported $63.3
billion worth of gold in
2024-25, a jump of
about 39% over the
previous year
]

downtrend thereafter till
$2 ,700/ounce oreven lower to
$2,340/ounce;” he said.

The value has skyrocketed
atatimewhen marketsaround
the world have unsettled.
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Account number and the Designated Branch of the SC58 where ihe AppScalion Formms, or the plain paper application, as
the case may be, was submilted by the fnveslors along with & phatocopy of the acknowledgerment slip. For details on the
ASBA process, see "Terms of the [ssue” baginning on page 253 of the LOF

For FUSION FINANCE LIMITED

{FORMERLY, FUISION MICRO AINANGE LIMITED)

On behalf of the Board of Directors

Piace: New Delhi Sdi-
Date; Apnl 18, 2025 Deepak Madaan
Company Secredary & Cheef Compliance Oficer

FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO ANAMCE LIMITED) is proposing, subject to requisite approvals, market conditions and ofther considerations, bo issue Equity Shares om a rights basis and in this regard has filed a Letter of Offer dated March 29, 2025 ("Letter of Offer”) with the Securities and Exchange Board of India, the BSE
Limited and the Nafional Stock Exchange of India Limited. The Letter of Offer shall be available on the website of SEBI at www.sebl.gov.in; the website of B:5E al www.bseindia.com; the website of NSE al www.nseindia.com; the websie of the Company at www fusionfin.com and the website of the Lead Manager at wwwiiiflcap.com. Investors should note that
mwasiment in equity shares imvlves a degree of risk and for delails relating to the same, please s=2 the section tilled “Risk Facfors ™ beginning on page 22 of the Ledter of Offer,

The Rights Entitlernent and Rights Equity Shares have not been and will not be registared under the United States Securities Act of 1833, as amended (the "LL.S. Securlties Act’), or the securities laws of any sfate of the United States and may not be offered or sold in the United States excepl pursuant to an axemgtion from, or in-a transaction net
sUbjact to, the regisirabion reguirements of the U.5: Securifies Act and applicable state sacurities |aws. Qur Company & an “investmant company™ (a2 defined in the LL5. [nvestrment Comgsany Act of 1940, a5 amended, and the related rules ithe “LS. Investment Company Act’) and has not been and will not be regiztered under the U.5. Inwestment
Company Act, Accordingly, the Rights Equity Shares are being ofiered and sold only (3} to persuns in fhe United States and to U.5. persons {as defined in Regulation 5 (*Regulation 57) and such persons ("U.S. Persons”) undes the U5, Securties Act) who are reasonably believed to be (i) "gualified instiutiona! buyers” (as defined in Rule 1434 under
the U.8. Securities Act and referred to hersin as "U.S. QIBs") and (i) *qualified purchasers” (as defved in Section 2{a){(51) of the U.S. Investment Company Act and referred to herein as “U.S. Qualified Purchasers’) pursuant to Section Hal2) of the U.S. Securities Actand Section 3¢} of the WS, Investment Company Act and (b) to persons
oulside the United States who ara non-U 5. Persons in reliance on Regulation 3
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This 15 an advertisement for information purposes only and notfor pubdication, distribution orrelease, dirsctly or indirectly, outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned toitin the Letter of Offer dated March 29, 2025 (the “Letter of Offer”
or “LOF} filed on March 30, 2025 with the Securities and Exchange Board of India{ "SEBF} and the Stock Exchanges, namely BSE Limited ("BSE") and Maticnal Stock Exchange of India Limited ("NSE” and together with BSE, "Stock Exchanges').

> ¥ Fusion

~\ finance

FUSION FINANCE LIMITED

(Formerly, Fusion Micro Finance Limited)

< _"._'-T_;' 4
Dyt
Please scan this

QR code to view
the Letter of Offer

Cur Company was ariginally incorporated as ‘Ambience Fncap Private Limited’ on Septemnber 5, 1994 1 New Delni, India as a privats limited company underthe CompaniesAct, 1956, and was granted a cerlificate of inconporation by Registrar of Compansss, Delhi and Harvana ai Mew Delhi ["RoC™), OnJanuany 3, 2003, the REl granted & cerificate of regisiration
bearing registration no. B-14.02857 to our Company, for the regstration of our Company as a non-deposit accepling non-banking financal company under Section 4514 of the Reserne Bank of India Act, 1934, Subsequently, the nama of our Company was changed to 'Fusion Micro Finance Private Limitad' and & fresh certificate of incomporation, dated April 19, 2010
was bssued by tha RoC todescribe the business of the Company, post which tha RBE granted a cartificate of ragistration dated May 12, 2090 reflacting the ¢change of name. Our Campany was granted an 'NBFC — Microfinance Instiubon’ status by the BB wilth affect from January 28, 2014 and amodiied cartificate of registrabion bearing regislraton no. B-14,02857
wasissued by ihe RE lothis effecs, The name of our [:ﬁl'l':p.’.“.':.' was further changed to Fusson Micro Finance Limited upon cooversion fo.a public imied company and a Iresh ceriicale of incarporalion was issued by the FoCon July 20, A0, postwhich a fresh cerfrficate of regisiration as an NBFC (nol accepling pubic deposils) dated Qctober 1, 2027, was ssuad
by e RiB1 reflecting the charge in name of our Company. Thereafier, in order fo prowide diverse range of financial products to our clients, the neme of our Company was changed 1o owr present name, Fusion Finance Limited and & fresh certficate of incorporation was issued by the RoG on July 3, 2024, postwhich a fresh cerificate of regisiration as an NBFE [not
accepling public deposits) dated Ausgust 30, 2024, was isued by the RBI reflacting the change in name of our Company. For detailsin relation to the chang e i namea of cur Comgany and the address of cur registerad office, see "General Information” beginning on page 65 of the Lattar of Offar.
Registered Office: H-1, C Block, Community Centre, Naraing Vihar, New Dwelh - 110028, india | Corporate Office: Plot Mo, 88 Institutional Seclor 32, Gurugram, Haryana - 122001, India.
Tel: +97- 011-466466007 +81-1246210300 | Contact Person: Deepak Madean, Company Secretary and Chief Complance Officer | E-mail: vestorrefafionsifilfusionfin com | Website: wew fusionfin, com
Corporate |dentity Number: Le51000L1534PLCIS1 287

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC, CREATION INVESTMENTS FUSION Ii, LLC, AND HONEY ROSE INVESTMENT LTD

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) (THE "COMPANY” OR THE "ISSUER") ONLY

ISSUE OF UP TO 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥121 PER RIGHTS EQUITY SHARE)

(“ISSUE PRICE") AGGREGATING UP TO ¥790.86 CRORE" ON A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 ("RECORD DATE") (THE “ISSUE™). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER.

‘Assuming full subscrplion in the Issue, Alletment and receipt of all Call Monies with respect fo tha Rights Equity Shares, Subyect to finalisation of Basis of Allofment, For further detalls on Payment Schedule, see *Terms of the Issue — Payment Terms" beginning on page 274 of the Lefter of Offer.

RIGHTS ISSUE OPEN

LAST DATE FOR ON MARKET RENUNCIATION*
MONDAY, APRIL 21, 2025

ISSUE CLOSES ON**
FRIDAY, APRIL 25, 2025

* Eligibls Equily Sharefinlders ara mglaesiad fo ensure that renunciation through of-marked transfer is compieded in such 2 manner thal the Rights Entiiements are credited o the demal accolnds of the Renowncees an or pricr fo the lssue Closing Date.
" Dur Boavd or the Rights Jzsue Commiltes will have the right fo extand the lzsue Perod as it may determine from lime fo ime bul nol axcaeding 30 daye from the isswe Opening Date (inclusive of the fssuve Opening Date). Further, no withdrawal of Application shall be permifted by any Appiicant after the 1ssue Cloging Date

| Simple, Safe, Smart way of Application!! ‘

ASBA*

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Invesiors have to apply through the ASBA process. ASBA has 1o be availed by all the invesiors excapt anchar
imvesiors. For-defails on the ASBA process, please refer fo the defails given in ASBA form and Alridged Letber of Offer as wef as refer fo the seclion fiked "Terms of fssue -

Making an Application through ASBA process™ on page 233 of the LOF. ASBA bid-cum application form can also be downloaded from the website of BSE Limilad and

Mabnal Siock Exnhange of India Limited. ASBA forms can be oblained frmm the kst of hanks that is made available on he websile of SEBI &t '.\.'.r.rl.\'.:-}et-!.gn'.r.ln
Process of making &n applization in the lssus;

In-gccordance with Megulation 76 of the SEBI ICOR Regulations and the SEBI Rights lssue Circwlars, &l Investors desinng to make an Application in this lasue are mandatorily

reguated 10 use the ASEA process, Investors should canelully read the provisions appBcable 10 such Applications before making their Application through ASBA. For details,
phease see "Terms of the issue - Process of Making an Application in the lsswe™ on page 254 of the LOF

The Apphcahon Form can be used by the Eligible Equity Sharsholders a5 wall s the Renouncees fo make Applications in this |ssue basgis the Righis Entilemsent redited in their
respactive demat accounts, &5 aoplicable; For Turther deailz on the Righiz Enliflements; please see “Terms of [ssue - Credlt of Rights Entitlements in demal accounts of
Eligitle Equity Shareholders™ on page 265 of the LOF

Plesse note that ome single Application Farmieshall be used by Invesiors to make Applications for & Rights Enfifements available in a paricular demat account, in case of :

Investors who have prosvided details of demat acoount in-accondance with the SEBI ICDR Regulations, such Investors will have to-apply for the Rights Equity Shares from the

same demal atcound in which they are holding the Righls Enlitements and In case of mulple demal accounts, the Invasiors are requirad to subimil 2 separate Appécation Form -

for each demat aceount

Investors may apply for the Righls Equily Shares by submitting the Applicabion Form 1o the Designated Branch of the SC58 or onlineelecironic Applicaiion through the website
of the STSBs (if made available by such SCSE) for authorising such SCEE o block Application Money payalie on the Application in thew respective ASBA Accounis

Investors ane also advised o ensune thal the Application Form s correctly Tilled up stating therein the ASBAAcomunt in which an-amount equivalent o the amount pajyable an
Apphcaton as stated in the Apglication Form will be biocked by the SCS8

Applicants should carefully fill-in their depository account details and PAN in the Application Form or while submitting application through onlinelelectronic -

AppEication through the website of the SC5Bs (if made available by such SCSB). Pleaze note thal incorrect cepository accoumt detalls or PAN of Application Forms
withoiit depository account detalls shall be treated as incomplete and shall be rejectad. For details, see "- Grounds for Technical Rejection” on page 261 of the LOF.
Dur Company, the Lead Manager, the Registrar and the SC5Bs shall not be liable far any incomplete or incormect demat details provided by the Applicants.

Additionally, in terms of Reguiafion 78 of the SEBNICDR Regulations, Investors may choose to acoept the offer to particapate m this 1ssue by making plain paper Applications. Pleaze
note that SC5Be shall acoept such apelications anly if all details reguired for making the apolication as par the' 3EB! |CDR Regulations ane specfied In the plan paper application asd

that Eligible Equity Sharehaolders making an application in this [ssue by way of plain paper apphications shall not be permified 1o renounce any portion of thair Rights Entitfernents. For

dziais, see “- Making of an Application by Efigitle Equity Shareholders on Plain Paper under ASBA process " on page 257 of the LOF
Options available to the Eligible Equity Shareholders:

Tha Rights Entitiemeant Letter will chearty indicate the number of Rights Equity Sharas that the Eligibée Equity Shaseholder i anttled to. The detalls of each of the Eligibla Equity -

Shaneholdars’ Rights Entiflement will be sent to the Elgible Equily sharehokisr saparately along with the Application Form and would also be available on the website of the
Regisirar to the kssue 8t Asionfinance. rightsd@inkintmea.co.in a link of the same would also e available on the website of our Company af wanw.Eusionfin.com: Respeciive
Efigitle Equity Sharehodser can check their antdlemant by kaying their reguisite detads tharein

[f1he Eligible Equity Sharaholder appies inthiz lesue, then such Eligible Eguty Sharehaldar can:

(ly apply for its Rights Equity Shares to the full extant of its Rights Entiterments; or

(i) apply for its Rights Equity Shares to the extent of part of its Rights Enlitlements (withoul renouncing the other part), or

[y apphy for Righls Equu'.:,r shares tothe exient of part of its Righls Entllemeants and rencwnce lhe other part of ils nghl:ﬁ Entflemeants: or
(i) apply for its Rights Equity Shares to the full extent of its Rights Entitements and apply for Additienal Rights Equity Shares; or

[v] rencunceits Rights Ertitlements inull

Making of Application through the ASBA process

An Investor, wishing 1o participate in this Issue throwgh the ASBA faclity, is required to have an ASBA enabled bank account with SCSBs, prior t0 making the Application, :

Inwestons desirng to make an AppScation in this 1ssua lhrough ASBA procass, may submit the Application Farm In physical mode 1o the Designated Branches of the SC58 ar

online!’ slectranic Application through the website of the SCSBs (if made available by such SC5B) for authonzing such SCSB o block AppSication Money payable on the

Appiication in their respective ASBA Accounis,
Investors should enzure that they have correctly submitted the Application Ferm and have provided an authiorisation to the SCSE, via the electronic mode, for biocking
funcs in tha ASBA Account aquivalant to the Application Maoney mentioned in tha Application Form, as the case may be, at the time of submissson of the Application,

For the lisl of banks which have been nobified by SEBI to acl as SCSBs for the ASBA process, please refer 10w, sebe.gov inisebiweabiotherOtherAclion dotdoRecognisad
Fpi=yes&intmld=34

Plerse nate that subject to SC5Bs compfying with the requirements of the SEEBI circular beaning reference number CIRACFIVDILA 32012 dated September 25, 20712, within the :

perisds slipulated thesein. Applications may be submitted 3t the Designated Branches of the SCSBsz. Further, in terms of the SEBI Cieular bearing reference number
CIRMCFDIDIL 172013 dated January 2, 2013, i is clarified that for making Applications by SC58s on thair own account vsing ASBA facsity, sach such SCEE should have a
separatz account in (b own name with any other SEBI registered SCEB{s). Such acoount shall be used solely for the purpose of making an Appication in this Issue and clear
demarcaied funds showkl be avaitabis in such account for such an Application

Tha Lead Manager, owr Company, thedr directors, their emphoyees, affiliabes, associates and thair respeclive directors and officars and the Registrar shall not take any

respansibility for acts, mistakes, emors, omissions and commissions ete., In relation to Applications accepted by SCE8s, Appications uploaded by SCSBs. Applications accepled |

but not uploaded by SC5Bs or Applications accepted and uploated without blocking funds in the ASBA Accounts,
For details see "Terms of the Issue - Making of an Application throwgh the ASBA process " on page 255 of the LOF,
Making of an Application by Eligiible Equily Shareholders on Plain Paper under ASBA process,

An Eligible Equity Shanehalder in India who 5 aligible to apply undar the 3BA pracess may make an Appication 10 subscriba to this [ssue on phain paper in terms of Regulation

7B of SEBI ICDR Reguiztions in case of non-receipt of Application Form &8 detaded above, In such cases of non-receipt of the Application Foem thraugh physical delivery (where
appliicable) and the Eligitée Equity Sharehokier nod being in & posiion toobtan # from any other source may make an Application to subscribe §o this lssue on plain paperwiih the
game details a5 per the Application Form that is available on the: website of the Registrar, Siock Exchanges or the Lead Manager. An Eligible Equily Shareholder shall submit the

plain paper Application to the Designated Brasch of the SCEE for authorising such SCSB o block Application Maney in e said bank acoount maintained with the same SCEB.

Applications on plain paper will nat be accapted from any Eligible Equity Sharsholder wha has nof provided an Indian address
Please note that in terms of Requiafion 78 of SEBI 20K Regulations, the Efigibe Equity Shareholders who are makng the Apphcation on plain paper shall not be enfilled 1o
rendunce their Raghts Enttlemants and should not utiize the Appeston Form for any purpose scluding renunciation even ifitis receved subseguently.

The Application on plain paper, duly signed By the Eligible Equity Shareholder includeyg |oint kolders, in the =ame order and as per specimen recorded with hizsther bank, must -

raach the oflice of the Designated Branch of the SCSE befare the lesue Closing Dale and should contasn the following partculars:

1. Mame o gur Company, being Fusion Fmance Limitad (Fommedy known ag Fusion Miers Finance Limiled),

«  Ivame s address of the Elgibss Equity Sharehosder meluding pant hedders (in the same order and as per specimen recordsd wilh our Gompany.or the Depostoryl

3 Folio number {in case of Eligible Equily Shareholders who hold Equity Shares in physical form as on Record Date}DF and Client 1D

4, Except for Applicabions on behalf of the Cantral or Siste Governmend, the rasidents of S&km gnd fhe officizls sppointed by the cours, PAN of the Eligitde Equity
Sharghaldar and for each Eligible Equity Sharsholder in case of joint narses, raspective of the otal valte of the Equity Shates applied for pursuant o this lasue,

5. MNumberof Equity Shases held 25 on Record Data;

6. Allabment opbion — only dematerialisad foem;

7. Mumber of Raghis Equity Shares entitled 1o;

6. Mwmberof Rights Equity Shares apphed Tar within the Rights Entitlemeants;

8 Mumber of Additional Rights Equity Shares appliad for, if ary (applicable only if entire Rights Entitlemants have been appbad for);
10, Total number of Rights Equity Shares applied for;

1. Total Application amount paid at ihe rate of $65.50 per Rights Equity Sharne;

12, Details of the ASBA Account sch as the SC5E accouwn] number, name, addrass and branchal the relevant SCEE;

13, In case of non-resident Elgitle Equily Shareholdars making an application wilh-an Indian address, details of the NRE / FCNR! NRO account such as the account number,

name, address and branch of the SCSE with which the account is maintained;
14. Authorisation tothe Designated Branch of the SC5B 1o block an amount equivalent to the Application Money inthe ASBAAccount;
15. Signature of the Eligibde Equity Sharehobder {in case of joint holders, to appear in the same sequence and orderas they appear in the records of the SCEB); and

16. Al =uch Eligible Egety Sharsholders shall be deemed to have made the reprazseniations, warranties and agreements =81 forh in *Restrictions on Purchasesz and
Rezales — Eligibla Irveslors " on page 281 of the LOF, and shall inciuds the follovang:

I We prderstand thal netther the Highls Entillerrsnis nor he Hights E-::I.."h-‘ sharas have baen, ar will be, rEgi!_i-ti—.".'ié'.".' under the LS, Securitees Act of 1933 as amended

(the: U5, Secunfies Act), or any Wniled Sizles siete securites laws, end may not be offered, sobd, rescid or otheraise iransfemad within the United Sistes or to the

tarritories o possessions thereof (the “United States”), excep! pursuant to an exemptson from, or in 3 transaction not subject to, the registration requiremants of the LS |

Securities Act. I wa understand ha Rights Equity Shares refered Lo in thes application are being offered and sold (a) 1o parsons in tha Uniled States and to LS. Persons

(&5 defined in Regulation 5 I"Regulabon 5°) and such persons (TULS, Persons’| under the U5, Securnilies Act) who age regsonably belisved fo be 1) *gualified mstiutional

buyers” (az defined in Rule 1444 under the U.5. Securties Act and referred to herein as “U.3. QIBs") ard (i) “guaified purchasers” (as defined in Section 2{a)i51) of the

U.S: Investment Comgany Act and raferrad to herein as ‘.5, Qualfied Purchasers”) pursuant 1o Section 4(a2) of the U.8. Securilies Act and Section 3{c)(T) of the LS. .

Inwestment Company A and (b) to persons cutside the United Slates who are non-U.5, Persons in refance on Regulaton S. I we undersland thal the Issue is nol, and
uncer no circumslancss is o be constned as. an offering of any Righls Equity Shares or Righis Entittements for sale in the United Hates, or as & soiicifaton thergin of an
offier to bey' any of the sakd Rights Equity Shares or Righis Entitlements in the United States | except in each case o persons in the United States or U.S. Persons who ang
both U.5. QI8s and U5 Quakfied Persons. I we confirrm that fam/! we are (a) (i) U.5. QIB and a Qualiied Purchaser, or (i) nat in the United Slates and nof a U.5. Person
and in any case sligibla to subscribe for the Rights Equity Shanes under applicable securities laws, (b) complying with laws of jurisdictions applicable to such parsen in
cannection with the 1ssue, and (¢) understand that neither the Company, nor the Registrar, the Lead Manager or any other person acding on behalf of the Compemy will
aCoept sEbsCriptions from any person, or the agemi of any person, wivh appéars 0 be, or who the Gomgany, the Regisirar, the Lead ldanager or any ofher person-acting on

behall of the Comgany have reasan o baliave & in the Unfad States or a LS, Parssn (other than a LS. Person who s botha U5, Q1B and a U S, Qualified Purchaser)or is

ourtsade of India and the Unded States and 1 ineligible o paricipate in ths |ssus urder (he secunfies laws of thear jersdiction,
I W will naot offar, sell or otherwise fransfer any of the Rights Equily Sharas which may be acquired by us in any jurisdiction ar under any circumstances m which such offar

of sale is not authorized o to any parson to whom it is unlawfi to make such offer. sale or invitation. U Wi satisfy. and each account far which I we are acting satisfias, -
[a) 2% suilability standards for investors in invaziments of the tepe subscribed for heres mposed by the unsdiction of myour residance, and [b) &= eligible 1o subserbe and is

subiscribing for the Rights Equity Shares and Rights Enbilemeants in complance with apphicable secunbes and other laws of our jurisdicion of rescdence,

Wwe hereby meke the representations, warranfies, acknowledgments and agreements set forln in the section of fhis Letier of Offer tled “Restrictions on Purchases and

Resases” on page 280 of the LOF

I/ We understand and agree that the Rights Eniitiernents and Righis Equity Shares may nof be reoffered, resold. pledged or otherwise fransferred except in an offshore
Iransaclion in compliance with Regulstion 5. or othersdze pursuanl (o an exemgdion from, of in-a transaclion not sulbject o, e registkation raquirements of the LS.
Sarurities Act

I We acknowledge hal the Gompany, he Lead Manager, their affiligtes and ofhers will rely wwon (e Inutih and acsuracy of the foregeing repressniations and agreemeants.”
In cases where Multipde Appicetion Forms: ans subymitted for Applications pertaming fo Rights Enfilemnents crediied o the same demat account including cases whene an
Imvestar subrmits Application Forms along with a plan paper Application, such Applcations shall ba liable io be rejectad

“Application Supported by Blocked Amount (ASBA) is a better way of applying to. issues by simply blocking the fund In the bank account.
For further detalls check section on ASBA befow.

Inveslors ana raquasied o sinclly adhars o thase nstructions, Failure 10 do so could rasult in an Application baing resscted, with our Campany, the Lead Manager and the

Fegistrar nol having any Eatility to the Investor, The plan paper Application formal will be avaiiable on the website of the Reqistrar ab wiowdin. mpms.mukg.com

Cur Comgany, the Lepd Manager and the Regisirar shall ngt be respongible # ihe Applicatons are nod uploaded by the SC58 or funds are net blocked in the Investors

A3BA Accounts onor before the kssues Closing Date.
Making of an Application by Eligible Equity Sharehalders holding Equity Shares in physical form:
In accordance with Requlation TTA of the SEBI ICOR Regulations read with the SEEI ICDR Master Circular, the credit of Rights Entitements and Allatment of Rights Equity
Shares shall be made in dematerialised fom onby. Accordingly, Eligible Equty Sharsholders holding Equily Shares m physical form as an Record Dale and desirous of
gubarribing to Rights Egeety Sharas in thig lssue are sdvisad fofurmizh the details of their damst account to the Registrar or our Company at east o clear Working Davs prior
ta thie lzsue Closing Date, to anable the cradit of thes Rights Entitarnents in their respective demat sccounts at keast ane day befone the 15sue Chosing Diats.
Prior to the |ssue Cpening Date, the Rights Entilernants of those Eligible Equity Sharehalders, among others, who hold Equity Shares in physical form, andlor whose demat
account detads ars ngd available with our ﬁnmpan}'n".he Hegis‘.rar shall be credited in a demaf suspense escrow atcound opaned by our Comgany,
Eligible Equity Shareholders, whio hobd Equity Shares m physical form as on Record Date and who have opened iheir demat accounts afler the Record Dete, shall adhere fo
fosiowing procedure for participating in this- lssue:
fa) The Ebgible Eguity Shareholders shall visit hbps: Mweb.inmpms. mufg.com/RlssuaRlssue Regester aspw?Req Type=dp to upload their self-attested client masier shee

of their demat accaunt and also provide the other details as required, no later than two Clear Working Days prior to the 1ssue Closing Datls;
i) The Registrar shall, after vertying the details of such demat account, ranster the Rights Entitiements of such Eligibla Equity Sharehoidars 1o their demat accounls 2l
leasi ore day before the lssye Closing Dete; and
() The remaining procedure for Application shall be same a8 g8 aut in the section entitled - Making of an Application by ENigible Equity Shareholders on Plain Paper

under ASBA process” on page 257 ol the LOF
In accordance with the SEBI Rights tssus Circular, resident Eligible Equity Shareholders wha hald Equity Shares in physacal form as on the Riecord Cate will not be allowed to
renounce their Rights Entitlements in ihe Issue. However, such Eligible Bguely Shareholders, where the demateriaized Rights Enfillements are transfesred from the suspense
azcrow demat account to the raspactve damat accownis within proscribed timelines, can apply for Additonal Rights Equity Sharas whie salbmitting the Appécation through
ASBA process
PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH
RESPECT TO THE EQUITY SHARES HELD IN PHYSICGAL FORM, AS APPLICABLE.
Last date for Application
T East date far submission of the duly fillad in the Application Form or 3 plain paper Apglication is April 25, 2025, i.0., lssue Clesing Date. Qur Board or any commettea theraof
ray extend the sad dale for such pedod &5 § may determine from lime Lo lims, subject 1o the lssue Period not axcesading 30 days fram the ssue Opening Dats (incusive of
the Issue Opening Date)
If the- Application Foem is not submitied with an SC-58, upioaded with the Stock Exchanges and the Application Monay is noft blocked with the SCSE, on or before the Issue
Chosing Date or such date as may be extendad by ouwr Board or any commitiea theraof, the invitation to offer contained i this Letter of Offer shall ba deemed o have bean
dechined and aur Board or any commiliee thereof shall ba at liberly to dispose of the Equity Shares hersby offerad, as sat oul n the section entiled - Basis of Allstment™ on
page 272 of the LOF
Pleasa note that on the lssee Closing Date. Applications through ASEA process will be uploaded until 5.00 p.m. {indisn Slandard Time] or such extended time as permitted by
the Siock Exchangas.
Pleasa ensure that the Applcation Form and necessary details are fillad in. In pface of Applicabon member, Investors can mantion the reference mambear of the a-mail recevead
from Regestrar informing about their Rights Entiflement or last eight digils of the demal account, Allermatively, SCSBs may mention their intemal reference number in place of
applicafion number
Allatment of Right Equily Shares only in Dematerialized farm.
Pleaza naote that the Rights Equity Shares appbed far in this lssee can be allotted only in demaiertaised fom and 1o the same depository acsount i which aur aquity shares
are hekd by such Investor on the Record Date. For further datads, please see “Terms of the Isswe™on page 253 of the LOF
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE DESIGNATED STOCK EXCHANGE ONLY IN DEMATERIALISED FORM
Procedurn for Renunciation of Rights Entitlarments
The: Elgible Equity Shargholders may renounce the Rights Entiternents, credded to thalr respective demal accounis, either n full or in gart (a) by wsing the secondary marked
platiorm of the Designated Slock Exchangs, being MSE, (the "0Qn Market Renunciation”); or (b} through an of-market ransfer {the “Off Market Renunciation”), during the
Renunciation Period. The Inwestors should have the demat Rights Endiiements creditedlying in hisher own demat account prior io the renunciation, The irades through On
héarkel Renunciation and OfF Market Ranunclaton will be setflad by transferring tie Rightz Entitlernents through the depositony mechanism,
In acoomdance with the SEB| Righis lssue Circulars, the residant Eligible Equily Shareholdars, wha hiold Equity Sharas in physical form, as applicable, as an Bacord Oate shall
be required i provide thiir demat secount details fo ower Company of the Registrar for credit of Rights Enfitlements not lafer than 2 (bwo) Workeg Days pror o the [Ssue
Closing Date, such that credit of Rights Enfiterment in thair demst acoound takes. placs af least one (one) day before the [ssue Closing Date. thereby enabling them to renounce
their Rights Enditerents throwgh OF Market Renanciation:
Invietors may be sublect to advarse foresgn, stale or local tax o legal consequences as a resull of rading in the Rights Entitlements. Imiogiors who interd o trade in lhe
Righis Entitiements shauld cansult thew tax advisar or stock-broker regarding any cos!, applicable taxes, charges and expenses (inchedng brokerape) that may be levied for
trading in Righis Enfllements
Please noto that credit of the Rights Entitlements in the demat account does not, per se, entitle the investors to the Rights Equity Shares and tho investors have to
submit application for the rights equity shares on or before the issue closing date and make payment of the application money. For details, see “ferms of the
issue" on page 253 of the letter of offer.
Please nota that the Rights Entilements which are neither renounced nor subscribed by the Investors on of before the |ssue Closing Date shall lapse and shall be
exfinguished after the Issue Closing Date.,
Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue: The existng Equity Shares of owr Company a2 listed on BSE Limitsd {BSET),
Mationa! Slock Exchange of India Limilad ("NSE" and logathor with BSE, the “Stock Exchanges’). Our Company has recalved “in-principla” approvals ram NSE and BSE for
listing the Rights Equity Shares through their lattars daled January 25, 2025, and January 2, 325, respaclively. Our Company will slsa make applications o NSE and BSE o
nbtain trading approvas for the Rights Ertiiernents a5 requinsd under tre SEB! ICDR Master Circular, For the purposes of the Issue, the Desagnated Sfock Exchange s BSE
Disclaimer clauze of SEBI
It &= 10 be dstincly understood that the sibmission of the LOF (o SEBI should not, In-any way be deemed of construed that the LOF has been cheared or approved by SEBL.
The imvesiors are advisad fo refer 1o the LOF for the full exd of the Disclamer clause of the SEBI as provided in "Other Ragulafory and Stafutory Disclosures- Disclaimer
clause of SEBI"on page 247 of the LOF,
Dizclaimer clause of BSE (Designated Stock Exchange)
i1 &5 10 be distinctly undersiood thal the pesmission given by the BSE Limited should nol, in-any way be desmed or constnned hat the LOF has besn cleared or approved by
BSE Limifed, nor does it cardify the cormectness or completeness of amy of the contends of the LOF. The investors are adwised o refer 1o the LOF for the full text of the
DEsciaimer clause of the BSE Lmited as provided in “Other Reguiatory and Statutory Disclosures: Disclaimer clavse of the BSE Limifed™on page 250 of the LOF.
Disclaimer clause of NSE
it = 1o be distinclly wnderstood that the permission given by NSE should not in any way be deamed or construed that the LOF has been deared ar approved by MSE. for dogs
it certty the comeciness or compdeteness of any of the contents of the LOF, The invesiors ane adyised ho refer [0 the LOF for the fulf text of the Disclaimer clause of the NSE as
providad in "Other Regulalory and Stalutory Disclosures- Disclaimer clause of NSE™ on page 250 of the LOF.
Banker o the issue - Axis Bank Limited
Monitoring Agency - CRISIL Ratings Limited
DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND AFPLICATION FORM
The dispatch of the ALOF and the applicabion formn was complated on Teesday, April 8, 2025 by the Registrar to all the Eligible Equity Shareholders of the Company, whose
names appearad in the Ragister of Membars f Beriefcial Cwrers of the Company, on the Racord Date Le. April 4, 2025 through electronic mode b the shareholdars wha hava
registerad theiremail IDs and for the rest was completed on, April, 38 2025 through Speed Paost
AVAILABILITY OF APPLICATION FORM
The Rerouncees and the Eligible Equity Shareholders who have not receved the applicafion form can downlosd the same from the websies of the Registrar
mwdnw.in.mpms.mufg.com), the Company [wanw. fusionfin.cone}, the Lead Manager fwweiificap.com) and the Stock Exchanges (wew.bseinda com) and (wew.nseindiz com)
DISPATCH AMD AVAILABILITY OF ISSUE MATERLALS
Pursuant ta the requirerments of the SEBI ICDR Requiations SEBI ICOR Master Circular, the Abeidged Lather of Offer, the Apgpdcation Form, the Rights Entilernant Letier and
nther sz material wil b sent’ dispatchad only to the Eligible Equity Shareholders. and other applicable laws, the Rights Entiternents will be credited ko the demat acoount of
the Elgible Eguily Sharsholders who are:Equity Shareholders as on the Record Date, howevar, the [ssue Materials will be sent! dispatched only to such Eligible Equity
Sharehalders, who have provided an indian address 1o our Company and anly sueh Eligible Equily Sharensidars are parmitled io participate In the |ssue. The credd of Rights
Entilemeant does not constitute an offer, imatation to offer or saliciation for participation in the lssue. whether dirscty or indirectly, and enly dispatch of the Issue Materizd shall
constitute an offer, invitation arsolicitation for paricipation in the kssue in arcondance with the terms of the lssue Material. Further, receipt of the issue Materials (incieding by
way of elactronic means) will not constitute an offer, invitation bz or solitation by anyons in (1) the United States or (il any junsdction of in any dreamstancas @ which such an
affer. [rustahon of solicitation 1s untsafel o not althonzed of o any persan 1o wham 1| s unlawlul 1o make such &6 alfer, Inslabon o soliciabian, IR those sircumstancas. this
Leter of Offer and any other |ssue Matenals must be treated as sent for infarmation only and shoukd nol be acted upon for subscnption to Highls Equity Shares and shoukd nod
be'copied ar re-distributed. i pad or full Accordingly, perzons receiving a copy of the Essde Materials should not distribute or send the Issue Materials in or info amy jurizdiclion
whare 10 do-sa, would of mighl confravena local socurtios laws or requlations, of would subject our Campany or 18 affiliates or the Lead Manages o thalraffiliates to any filing
or registrabon requirerment {other than in India). I tssue Matenal is received by any person in any such jursdiction or the United States, they must nol seek to subscribe to the
Righis Equity Shares. For more defails, ses "Restrictions on Purcheses and Resales” beginning on page 280 of the LOF
The Abridged Letier of Udfer, theApplicalion Form, the Fights Enfitlerment Letier and other |ssue materiad will be sent! dispatched only to the Eligible Eguty Shareholders who
have provided an Indian sddmss to-owr Comparny, In case such Eligible Equily Shareholdars have provided thair valid e-mail addrass, thes Letter of Offer, Abridged Latter of
Offer, the Application Formy, the Rights Entillament Latter and ofher |ssue matarial will be sent anly to their valid e-mail address and in case such Eligible Equity Sharaholders
have not provided their valid e-mail address, then the Abmdged Letter of Offer, the Application Form, the Rights Enfillement Letier and odher lssee material will be physicatly
dispatched, on a reascaable effort bags, o the indian addresses provided by them
Furiher, this Lastar of Offar will be senl/ dispalched o the Eligible Eguty Shareholders who have provided thair Indian address and who have made a request = ihis regard.
Investors can access this Letter of Offer, the Abrdged Letter of Offer and the Application Form (provised that the Eligible Bguity Shareholder & eligehla to subscribe to the
Righis Equity Shares under appbcable laws) on the websites of
(1) our Company at www.iusondineom,
(i) the Regisirar &t waw.in mpms, misig, com;
(i) the Lead Manager, ai wwwiiiticap.com;
tiw} the Stock Exchanges at waw. bseindia. com and www nseindiz.com
To update the respectve Indian addressesie-mail addressesiphone o mobile numbers in the recongs maintained by e Registrar or by our Company, Eligibte Equity
Sharahokiens shauld wail www s mpmsmufg.cam,
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Fusthier, our Cormpany along with the Lead Manasss, will undertake sdeguate slops to reach aul the ERgibla Equity Shareholders who have provided ther Indlan addrozs

thrawgh alhsr means, as may be feasible,

Eligible Equity Shareholders can alsg obtain the details of their respective Rights Enfiternends from the website of the Registrar {i.e., www.in.mpmz mufg.com) by entering iheir
OF 10 and Client 1D or folie number (Tar Eligible Equity Sharaholders whd hold Equity Shares in physical form as on Racord Date) and PAN, The link for the sarne shall also be

avaifable on the website of cur Company af wwe lusioadin com

Please note that neither our EI;II'I'IPE[—T!:" nor Hhe HEgistl—.:lr nor the Lead Manager shall be responsible for not sending the physical copies of the issue Materials,

including the Letter of Offer, the Abridged Letter of Offer, the Rights Enfitlement Letter and the Application Form or delay in receipt of, the Letter of Offer and other
lssue Materials attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the

LEAD MANAGER TO THE ISSUE

EDIIFL capITAL

REGISTRAR TO THE ISSUE

(®) MUFG isiine

IIFL Capltal Services Limited (Formerly known as IIFL Securities Limited)

Maharashtra, India

Tel: +81 22 4646 4728

E-mail; fusion rights@wflcap.com

Website: wew ificap.com

Investor grievance 1D ig.ibi@ifcap.com
Contact person: Mishita Mody / Dhruy Bhagwat
SEBI Registration No.: INMOOO0T050

24" Flgor, One Lodha Place, Senapati Bapat Marg: Lower Parel (West), Mumbai - 400 013

MUFG Intime India Private Limited (formery Link Infime lndia Private Limited)

C-101, 1° Floor, 247 Park, LBS Marg, Vhrol (West), Mumibas - 400 083, Maharashira, india
Tal: <31 31041 14543

E-mail: fusionfnance. fghts@linkintme.co.in

Website: www.in.mpms mufg,com

Investor grievance ID: fusionfinance rights@linkintme.co.in

Contact person; Shanll Gopalknshnan

SEBI Registration No.: INRDF040553

Application Ferms or the Rights Entitlements Labiars are dalayad of misplaced in the transit.

The Letter of Offer is also available on the website of SEBI al www.sebigov.in; the wabsite of BSE at www.bseindia.com; the website of NSE at www.nseindia.com;
the website of the Company at www.fusionfin.com and the website of the Lead Manager at www iiflcap.com.

Thiz Maieriad Contracts and Documents for inspection ([ncluding acopy of the Letier of Ofer daled March 29, 2025, with respact bo the rights ssue of equity shares of facs value
of TA0i each by our Cormgany) ie available for inspaction on the wabeiie of the Campany at wisw Tuzionfn.com from tha gade of the Letter of Ofer untl the lssie Closng Date
and may also be inspected at the Registered Office between 10a.m, to 5 p.m. on all Werking Days frorm the date of fhe Letter of Offer untd the Issue Closing Dale

For Risk Faclors and ofher details, please refar bo the LOF and the Abridged LOF

COMPANY SECRETARY AND CHIEF COMPLIANCE QFFICER

Deepak Madaan

Plol no. 88, Instilubonal Sector 32, Gumugram, Harana « 122007, India.
Tel: +91-124-6%10500

E-miail; investar.relahons@fusiontin com

Invastors may contact the Reglsirar bo the 1ssue of our Company Secretary and Chied Complianca Officer fog ary pra-lasue
or posl-lssue related matters, All grisvancas rafating 1o the ASBA process may be addressad to the Ragesirar Lo the ssue
with & copy to the SC5E gring full detafs such as name, address of the Applicant, contact number|s), e-mail address of
the solel first hodder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA
Account number and the Deslonated Branch af the SCSE where the Application Farms, or te plain paper application, as
fhe case may be, was submitted by the Investors along with a pholocopy of the acknowledgement sip. For details on the
ASBA process, see “Torms of the Issue” beginning on page 253 of the LOF

Place: Mew Delhi
Date: April 18, 2025

Far FUSION FIMAKCE LIMITED

(FORMERLY FLISION MICRD FINANCE LIMITED)
On behalf of the Boasd of Directors

Bl

Deepak Madazn

Company Secratary & Chief CompSance Officar

FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) is proposing, subiect {o requisile approvals, market condibons and ofher consideralions, o issue Eg

Uity Sheares ona rghts basis and inthis regard has filed a Letter of Offer dated March 29, 2025 ("Letter of Offer”) with the Securilies and Exchange Boerd of India, the BSE

Limited and the Mational Stock Exchange of indka Limited. The Letter of Offer shall be available on the webzite of SEBI af www.sebi.gov.in; the wabsis of BSE at www bsaindia.com; the webssta of NSE al wenwinseindia_com; the website of the Campany at wiww_fuzcnfin,com and the website of the Lead Manager at waw.iiflcap.com. [nwestors should noba thal
Imvesimant in equify shares involves @ degree of sk and for datzils relallng to the sams, please see the sedion litked "Risk Factors™ beginning on page 22 of the Letler of Offar
The Rights Entitlement and Rights Equity Shares have not been and will nol be registered under the Unsled States Securties Act of 1933, as amended ({the *U.5. Securities Act’); or the securilies laws of any state of the Unitad States and may not be-offered or =old in the United Siates except purssant to an exemption from, or in-a fransaction not
subject 1o, the raglsiration requirements of tha U.5. Securilies Act and applicable stale sacurities laws, Our Company IS an “invasiment company” (as delined in the U.S. Invesiment Camgany Act of 1840, a5 amanded, and the refated rulas (the “U.S. Investment Company Act’) and has nol been and will not be registered under the LS, Investment

L-omgany Act. Accordingty, the Righis Equity Shares are being offered and sold cnby (3] to persans in the United 3

fates and to U5, persons (as defined in Reguiation 33 ("'Regulation 57) and such persons i"U.5. Persons’) under the L.5. Securties Act) who are reasonably belisved fo be (i) "qualified instiutonal buyers” (a5 defined in Rule 1444 under

the LS. Sacurities Act and refered o hemein as U8, QIBs") and (i} "qualifed purchasars” (as defined in Section 2(a)(51) of the U5, Investment Company Act and refarad to herein as “U.5. Qualified Purchasers”) pursuant 1o Section 4a)(2) of the LS. Sacurities Act and Section 3{c)(T) of the LS. [nwestmant Company Act and (b to persons

pulsade the United States who are non-ULE, Persons in reliance on Requlaton S,

Adtzomors 132025
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