
 
 

 

                                                                                                                                                       

Date: 21.04.2025 

Letter No. FFL/SEC/2025-26/SE-08 

The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block  
Bandra Kurla Complex, Mumbai - 400 051 

The Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai - 400 001  

Symbol: FUSION Scrip Code: 543652  

 

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 - Advertisements in newspapers in respect of 
certain matters relating to rights issue of equity shares of Fusion Finance Limited (“Company”) 
(“Rights Issue”) 
 
Dear Sir/Madam, 
 
In relation to the Rights Issue and further to our letters dated December 4, 2024 and March 29, 2025, 
and in continuance to our intimation ref. FFL/SEC/2025-26/SE-04 and FFL/SEC/2025-26/SE-07 dated 
April 09, 2025 and April 15, 2025, respectively, we enclose herewith the copies of newspaper 
advertisements issued by the Company and published today, i.e. Monday, April 21, 2025, in respect 
of certain matters relating to Rights Issue of equity shares of the Company, in the following 
newspapers: 
 

Newspaper(s) Particulars Editions 

Financial Express English national daily newspaper with wide circulation All 

Jansatta Hindi national daily newspaper with wide circulation All 

 
The same shall be uploaded on the website of the Company viz. www.fusionfin.com.  
 
We request you to kindly take the above information on record. 
 
Yours faithfully, 
 
For Fusion Finance Limited 
(Formerly Fusion Micro Finance Limited) 
 
 
 
 
Deepak Madaan 
Company Secretary and Chief Compliance Officer 
Membership No. A24811 
 

Encl: As above 

http://www.fusionfin.com/


WWW.FINANCIALEXPRESS.COM 

FINANCIAL EXPRESS 

MONDAY, APRIL 21, 2025 

This s an advertisement for infarmation purpases only and not for publication, distibution or release, directly or indirectly, outside India, Thisis not an announcement for the offer document. All capltalized terms used and not defined herein shall have the meaning assigned ta itin the Letter of Offer dated March 29, 2025 (the “Lefter of Offer” 

or “LOFfiled on March 30, 2025 with the Securities and Exchange Board of India ( "SEBI") and the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE" and togaether with BSE, "Stock Exchanges”) 

4)/ Fusion | FUSION FINANCE LIMITED 
(Formerly, Fusion Micro Finance Limited) -~ finance Ploase scan this 

OR code to view 
the Letter of Offer 

Our Company was onginally incorporated as 'Ambience Fincap Private Limited' on Septemier 5, 1994 at New Delki, India as 2 private fimited company undar the Companies Act, 1356, and was granted a ceriificate of incorporation by Registrar of Companies, Delhi and Haryana at New Defhi "RoC"). On January 8, 2003, the RBI grantad a cerificate of registration 

bearing registration no. B-14.02857 to our Company. for the registration of our Company as a non-deposit accepting non-banking financial company under Section 4514 of the Reserve Bank of India Act, 1934. Subsequently, the name of our Company was changad to' Fusion Micro Financs Private Limited' and a fresh cerificate of incorporation, dated Apnl 19, 2010 

was Izsued by the RoC lo describe he business of the Company, pastwhich the REI granted a o rificate of registration dated May 18, 2010 reflecting the change of name. Our Company was granted an ‘NEFC —Microfinance Instiution’ staus by the REI with effect from January 28, 2014 anda modified certificate of registration bearing registration no. B-14 02857 
was issued by the RBE fo this effect. The name of our Company was further changed to Fusion Micro Finance Limited upon conversion to a public limited comgany and a fresh cartificate of incorporation was issued by the RoC on July 20, 2021, post which a fresh certificate of reqistration as an NBFC (notaccepling public deposits) dated October 1, 2021, was issued 

by the RBI refiecting the change in name of our Company. Thereafter, in order to provide diverse range of financial products to our clients, the name of our Company was changed fo our present name, Fusion Finance Limited &nd a fresh certificate of incorporation was issued by the RoC on July 9, 2024, post which a fresh certificate of registration as an NBFC {not 
accapling public deposits) dated August 30, 2024, was issued by the RB| reflecting the change inname of our Company, For details in relation to the change in name of our Company and the address of our registared office, see “Geneval information” baginning on page 65 of the Letter of Offer, 

Registered Office: H-1, C Block, Community Centre, Naraina Vihar, Mew Delhi - 110028, India | Corporate Office: Plot No. 86, Institutional Sector 32, Gurugram, Haryana - 122001, India, 

Tel: +81- 011-4G646600 +91-124-6310500 | Contact Person: Deepak Madaan, Company Secretary and Chief Compliance Officer | E-mail: investor relations@fusionfin.com | Website: www.fusionfin.com 

Corporate Identity Number: LE51000L1994PLC0G 1287 

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC, CREATION INVESTMENTS FUSION LLC, AND HONEY ROSE INVESTMENT LTD 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) (THE “COMPANY" OR THE “ISSUER") ONLY 

ISSUE OF UP TO 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF T131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 121 PER RIGHTS EQUITY SHARE) 
(“ISSUE PRICE") AGGREGATING UP TO ¥799.86 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD BY THE 
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER. 

“Assuming full subscription in the {ssue, Allalment and receipt of all Call Monigs with respect to the Rights Equity Shares. Subject to finalisalion of Basis of Alctment. For further detalls on Payment Scheduwle, see “Terms of the lssue - Payment Terms” beginning on page 274 of the Letter of Offar 

RIGHTS ISSUE OPEN 
LAST DATE FOR ON MARKET RENUNCIATION* 

MONDAY, APRIL 21, 2025 
ISSUE CLOSES ON** 

FRIDAY, APRIL 25, 2025 
* Eligible Equily Shareholders are requested fo ensure that remunciation through off-market transfer is completed in ot a manner that the Rights Entilements are credited fo the demaf accounts of the Renouncees on or pricr to the Issue Closing Cate. 
** Qur Board or the Rights issue Commitiee will have the right fo extend the fssue Peniod as i may determing from fime fo finre buf not sxcesding 30 days from he lsswe Opening Defe finclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitfed by any Applican! after the Issue Clasing Dals, 

| Simple, Safe, Smart way of Application!! | ASBA* 
APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors have to apply through the ASEA process. ASBA has lo be avalled by all the investors except anchor 

investors. For details on the ASBA process, please refar to the dedails given in ASBA form and Abridged Latter of Offer as wall as refer to the section fitled “Terms of [ssue - 
Making an Application through ASBA process™ on page 235 of the LOF. ASBA bid-cum application form can also be downloaded from the website of BSE Limited and - 

National Stock Exchange of India Limited, ASBA forms can be obtained from the list of banks that is made available on the websile of SEBI &t www.sebl.govin 
Pracess of making an application In the lssue: 

In accordance with Regulation 76 of the SEB! ICDR Regulations and the SEBI Rights |ssue Circulars, all Investors. desiring to make an Application in this lssue are mandatority 

required 1o use the ASBA process. tnvestors should carefully resd the provisions applicable to such Applications before making their Application through AS8A, For details, © 
please see “Terms of the Issue — Process of Making an Application in the [sswe” on page 254 of the LOF, 

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncaes to maka Applications in this Issue basis the Rights Entitiemant credited in their - 

respeciive demat accounts, as applicable. For further details on the Rights Enfittements, pease see “Terms of [ssue - Credit of Rights Enfitfements in demat accounts of 

Eligibie Equity Shareholders " on page 265 of the LOF. 
Please nota thal ane sngle Application Form shall ba used by Invastons to make Applications for all Rights Entitlarments available in a particular demal account In case of - 

Investors who have provided details of demat account in accordance with the SEBI ICDR Regudations, such Investors will hawve to apply for the Rights Equity Shares from the - 

same demal account m which they are holding the Rights Entitliements and in case of mulliple demat accounts, the Investors are required to submit a separate Application Form - 
for each demat account. 

Investors-may apply for the Rights Equity Shares by submitting the Appéication Form to the Designated Branch of the SCSB or online/electronic Application through the website - 
of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounls, 

Invastors are also advised fo ensure that the Application Form is comrectiy filed up stating therein the ASBA Account in which an amount equivalent to the amount payable on - 

Application a5 stated in the Application Form will be blocked by the SCSB. 

Applicants should carefully fill-in their depository account details and PAN in the Application Form or while submitting application through onlinelelectronic - 
Application through the website of the SCSBs (if made avallable by such SCSB). Please note that ncorrect depository account details or PAN or Application Forms 

without depository account details shall be treated as incomplete and shall be rejected. For details, see “- Grounds for Technical Rejection” on page 261 of the LOF. - 

Our Company, the Lead Manager, the Registrar and the SC5Bs shall not be liable for any incomplete or incorrect demat details provided by the Applicants. 

Additianally, in terms of Regulation 78 of the SEBI ICOR Regulations, Investors may choose 1o accept the offer o participate in this ssue by making plain paper Applications. Plesse 
nate that SC5Bs shal accept such applications only if all datads required for making the application as per the SEBI ICDR: Requlaticns are specified in the plain paper apphcation and | 

that Eligibée Equity Shareholders making an application m this Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights Enfiliements. For - 
details, see - Making of an Application by Efigible Equity Sharehelders an Plain Paper undsr ASBA pracess " on page 257 of the LOF. 

Options available to the Eligible Equity Shareholders: 

The Rights Entitlement Letber will clearly indicate the number of Rights Equsty Shares that the Eligible Equity Shareholder is enfiled fo. The detasls of each of the Eligible Equity 

Sharehiolders' Rights Entitlement will be sent to the Eligible Equity sharsholder separately along with the Application Form 

Eligibie Equity Shareholder can check their entilement by keying their requisite detsils therain 

I the Eligible Equity Sharehalder applies in this |ssue, then such Eligible Equily Shareholder can 

{i) apply forits Rights Equity Shares jo the full extent of its Rights Entitiements: or 

(i) apply forits Rights Equity Shares to the extent of part of ils Righls Enitlerments (without renouncing the ather part}; or 

(iil) -apply for Rights Equity Shares to the extent of part of its Righis Enfitlerents and rencunce the other part of its Rights Entilemants; or 

{iv) apply forits Rights Equity Shares to the full extent of its Rights Entilements and apply for Addiional Rights Equity Shares; or 

(v} renounce its Rights Entitlerents in full 

Making of Application through the ASBA process 

An Investor, wishing to particpale in this |ssue through the ASBA facility, 5 required 1o have an ASBA snabled bank account with SCSBs, prior 1o making the Application. - 
Investors desinng o make an Applhcation m this lssue through ASBA process, may submit the Apphcation Form in physical mode fo the Designated Branches of the SCSB or 
online! efectronic Application throwgh the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to bock Application Money payable on the - 
Application in their respective ASEA Accounts. 
Investors shoudd ensure that they have correctly submitied the Application Form and have provided an authorization to the SCS8, via the elactronic mode, for blocking 
funds in the ASBA Account equivalent fo the Application Money mentioned in the Applicaiion Form, as the case may be, at the trme of subméssion of the Application. 

For the list ¢f banks which have been nolified by SEBI to act as SCS8s for the ASBA process, please refer to www sabi govin'sebiwebiother! OtherAction do?doRecognised - 
Fpi=yes&intimid=24. 

Please note that subject to SCSEs complying with the requirements of the SEBI circular bearing reference number CIRICFDIDILA 32012 dated September 25, 2012, within the 
pericds stipulated therain. Applications may be submitied at the Designated Branches of the SCSBs, Further, in terms of the SEBI Circufar bearing referance number 
CIRCFDDILA2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a 

separate account in s own name wilh any other SEBI registered SCS81s). Such account shall be used solely for the purpose of making an Application in this |ssus and clear 
demarcated funds should be available in such aceount for such an Application, 

The Lead Manager, our Company, their directors, their employees, afiliates, asscciates and their respechive directors and officers and the Registrar shall not take any 

responstaily for asts, mistakes, erors, omessions and commissions 21c,, In relation to Applications accepled by SCSBs, Applications uploaded by SCSBs, Applications accepted 
but not uploaded by SC38s or Applications accepted and upicaded without blocking funds inthe ASEAAccounts, 

For detals see “Tarms of the Issue = Making of an Application through the ASBA process ™ on page 255 of the LOF. 

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process: 
An Elgible Equity Shareholder in india wha is eligibée to apply under the ASBA procass may make an Application 1o subscribe to this fssue on plain paper in terms of Regulation 

78 of SEBI ICDR Regulafions in case of non-receipt of Application Form: as detailad above. In such cases of non-receipt of the Application Foem through physical dedivery (where - 

applicable) and the Eligitle Equity Sharehaider not being in a position to obtain it from any other source may make an Application (o subssribe fo this Issue on plain paper with the 
same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the - 
plain paper Application to the Designated Branch of the SCSB for authorising such SCSE {o block Application Money in the said bank account maintained with the same SCS8. 

Applications on phain paper will nol be accepted from any Eligible Equity Shareholder who has not provided an Indian address, 
Please nate that in terms of Requlation 78 of SEBI ICDR Regulations, the Eligible Equity Sharaholders who are mak @ Application on plain paper shall not be entitied 1o 

rencunce their Rights Entilements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently. 

The Applicalion on plaln paper, duly signed by the Eligible Equity Shareholder Including jeinl holders, In the same order and as per spacimen recordad with hisfher bank, mus! 
reach the office of the Dasignated Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 

Mame of our Company, being Fusion Finance Limited (Pormeny known as Fusion Micro Finance Limited); 

Name and address of the Eligite Equity Sharehokder inchuding joint halders (in the same order and as per specman recorded with cur Company or the Depasitory); 

Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Oate)/DP and Client ID; 

Except for Applications on behalf of the Central or Stale Governmenl, the residents of Sikkim and the officials appeinted by the courts, PAN of the Eligible Equity 
Ehareholder and for each Eligibla Equity Shareholder in case of joint names, imespective of the fota! value of the Equity Shares applied for pursuant to thiz lssua; 

Number of Equity Shares held 25 on Record Date; 

Allotment option - only dematerialised form 

MNumber of Rights Equity Shares enfitied to; 

Number of Rights Equity Shases applied for within the Rights Entitiements, 

Number of Additionat Righis Equity Shares applied for, if any (apphicable only if entire Righis Entilements have been applied for); 

Total number of Rights Equily Shares applied for; 

. Total Application amount paid at the rate of T65.50 per Rights Equity Share; 

Dwetails of the ASEA Account such as the SC38 account number, name. address and branch of the relevant SCSE; 

In case of non-resident Eligible Equity Sharehalders making an application with an Indian address, details of the NRE / FCMRI NRO account such as the 2coount number, 
name, address and branch of the SCSB with which the account is maintained 

Authorisation to the Designated Branch of the SCSE to biock an amount equivalent to the Application Money in the ASBA Account; 

Signature of the Eligibke Equity Sharshokder (in case of joint holders, to appear In the same sequance and order as they appear in the reconds of the SCSB); and 
. All such Eligible Equity Shareholders shall be deemed to have made the represeniations, warrantes and agreements set forth in "Restricions on Purchases and - 

Resales - Eligible Inveslors " on page 251 of the LOF, and shadl nclude the following: 
I Wer understand that nelther the Rights Entitlernards nor the Rights Equity Shares have been, or will be, ragistered under the U.S. Securities Act of 1933, as amended : 
{the "U.5. Securifies Act”), or any United States siate securifies laws. and may not be offered, sold, resold or otherwise transfermed within the United States or fo the 
temitories or possessions thereof (the “Unded States’), except pursuant to &n exemption from, or in & transaction not subject to, the registration requirements of the U.S. 
Securifies Act. |/ wa undarstand the Rights Equity Shares raferred 10 in this apghication ase being offerad and sold {a) lo persans in the United States and to U.S. Persons 

{as defined in Regulation 5 ["Regulation 57) and such persons {"U.S. Persons’} under the .S, Securities Act) who are reasonably believed to ba (i) “gualified insttutional 

buyers” (as defined in Rule 1444 under the U.5. Securities Act and referred to herein as “U.S. QIBs") and (i) “qualified purchasers” (as defined in Section 2(a)(51) of the 
LS, Invesiment Company Act and referred to herein as*U.5, Qualified Purchasers’) pursuant to Seciion 4(a)i2) of the L5, Securilies Act and Section 3{c)(7) of the U5, 

Investment Company Act and (b) to persons outside the Linited States who are non-U.S. Persons in reliance on Reguiation S. I we understand that the fssue is not, and 

under no croumstances is o be construed as, an offering of any Rights Equily Shares or Rights Entitlernents for sale in the United States, or 25 & solicitation therein of an 
offer to buy any of the said Rights Equity Shares or Rights Entitlements in the Uniled States , except In each case 1o persons in the United States or U.S. Persons who are - 

both .5, Ql8s and U.5. Qualified Persons. I we confirm that | ami we are {a) (i) L.5. QI8 and & Qualified Purchaser; or {§) nof in the United States and nota LU.5. Person © 

and in any case eligible to subscribe for the Rights Equity Shares under applicable securties laws, (b) complying with laws of jurisdictions applicable to such person in 
connection with the Issua, and (c) understand that nether the Company, nor the Registzar, the Lead Manager or any other parson acting on bahaif of the Company will - 
secept subscriptions from any person, or the agent of any person, who appears fo be, or who the Company. the Regisirar, the Lead Manager or any other person acting on 

behall of the Company have resson 1o believe is in the United States ora U S, Person (other than & U.S, Person who s both 5 .S, QIB and & U S, Qualified Purchaser) oris 
culside of India and the United States and is ineligibla to participate in this Issue under the securities laws of their jursdiciion 

! wil not offer, sell or otherwiss transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer 

of sale is not aulhorzed or to any person to whom it is unlawful to make such offer, sale or invitation. [/ We satisfy, and sach account for which I we are acting satisfies, 
{a) all suitability standards for invegtors in investments of the typa subscribad for herein impased by the jurisdiction of mylour residence. and (b} is eligible 1o subscribe and is 

subscritiing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence 

lfws hereby make the representalions, warranties, acknowledgmenls and agreements set forth in the section of this Letler of Offer led *Restriclions on Purchases and 
Resales” on page 280 of the LOF. 

Il We understand and agres that the Rights Entitiements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred excapt in an offshore : 
Iransaction in compéiance with Reguiation S, or otherwise pursuant to an examplion from, of in & transaction not subject 1o, the registration raquirements of the U.S. © 

Securiies Act. 

Il We acknowiedge that the Company, the Lead Manager, their affitztes and others will rely upon the truth and accuracy of the foregoing representations and agreements.” 

In cases where Multigle Application Forms are submitted for Applications pertaining to Rights Entitiements credited to the same demat account including cases where an - 

Investor submits Application Forms alang with a plein paper Application, such Applications shall be liable to be rejected 

and would also be available on the website of the - 
Registrar to the lssue at fusionfinance.rights@linkintime.co in a fink of the same would also be availabla on the website of our Company at www. fusionfin com. Respactive - 

epaperinancial EXDI’ES&GOITb... 

“Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. 
Far further details check section on ASBA below. 

Investors are requasted to stncthy adhere 1o these instructions. Failure to do so could result in an Application being rejectad, with cur Company, the Lead Manager and the 
Registrar not having any liabity io-the Investor, The plain paper Appiicafion format will ke available on the website of the Registrar at www.in.mpms.mufg.com 

Our Comgany, the Lead Manager and the Registras shall not be responsible if the Applications are not uploaded by the SCSE or funds are not blocked in the Investors’ 
ASBA Accounts on of bafora the |ssue Cloging Date. 

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form: 

In accordance with Regulation 774 of the SEBIICDR Regulatons read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Alloiment of Rights Equity 
Shares shall ba made in dematerialised form only. Accordingly, Eligible Equity Sharehoiders holding Equity Shares in physical form as on Record Date and desirous of 

subscobing to Rights Equity Shares in this lssue are adwised fo fernish the details of their demat acoount to the Registrar or our Company at least two clear Working Days prior 
1o the Issue Closing Date, to enable the credit of hew Rights Entitlemeants in the respective demat accounts al leas! one day before the |ssue Closing Date. 

Friorio the lssue Opening Diate, the Rights Entilements of those Eliginie Equity Shaneholders. among others, who holid Equity Shares in physical form. andfor whose demat 
aooount detalls are not available with our Company or the Registrar, shall e credited In a demat suspensa escrow account apened by our Company. 
Eligible Equity Shareholdars, whe hold Equily Shares in physical form as on Record Date and whe have apened their demat accounts after the Record Data, shall adhere o 

fellowing precedure for participating in this lssue 

{a) The Eligivie Equity Shareholdars shadl visit htps:fweb.in mpms.mulg.comiRissue/Rlssue_Register.aspxReqType=dpi lo upload their sell-attested client master shest 
of thesr demat account and also provide the other details as required, no later than fwo Clear Working Days prior o the fssue Chosing Date; 

(b} The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligitds Equily Shareholders to their demat accounts at 
least one day before the lssue Closing Date; and 

{¢)  The remaining procadure for Application shall ke same as set out in the secfion entifled - Making of an Application by Eligihle Equity Shareholders on Plain Paper 

under ASBA process™ on page 257 of the LOF 

In accordance with the SEBI Rights |ssue Ciroular, resident Eligithe Equity Shareholdars who hold Equity Shares In physical form as on the Record Date will not be allowed 1o 
renounce their Rights Entilemants in the Isswe. Howevar, such Eligible Equity Sharehalders, whare tha dematerialized Rights Entitiemants are transfarrad from the suspense 

escrow demat account to the respective demat accounts within prescribed timelines, can apply for Additionaf Rights Equity Shares while submitting the Application through 

ASBA process 

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT 
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE 
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH 
RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM, AS APPLICABLE. 
Last date for Application 

The fast date for submission of the duly filled in the Application Form or a plain paper Application is April 25, 2025, i.e., Issue Closing Date. Our Board or any commitize therecf 

may extend the said date for such period as it may determine from time to time, subject to the Issus Penod not excesding 30 days from the: Issue Opening Date (inchusive of 
tha lssue Opening Date) 

If the Apphication Form s not sbmitted with an SCSE, uploaded with the Stock Exchanges and the Application Money is not bocked with the SCSB, on or before the lssue 
Closing Date or such dale as may be extendad by our Board or any committee thersof, the inviation to offer contained in this Letter of Offer shad be deemed to have been 
declined and our Board or any committee thereof shall be at liberty 1o dispose of the Equity Shares hereby offered, as st out in the section entitied - Basis of Allotment” on 
page 272 of the LOF. 

Please rote that on the Issue Closing Date, Applications through ASBA process wil be uploaded unt 5,00 p.m. (Indian Standard Time) or such extended time as permilied by 
tha Siock Exchanges. 

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investars can mention the reference number of the e-mail received 
fram Registrar informing aboul their Rights Entitiement or last esghl digils of the demat account. Allematively, SCS8s may menlion therr internal reference number in place of 
application numbar, 

Allotment of Right Equity Shares only in Dematerialized form., 

Pleass note that the Rights Equity Sharas applied for in this issue can be aliotied only in demateriaised form and 1o the same depository account in which our equity shares 
are held by such Invaster on the Racord Date. For further datais, please sae “Terms of the Issue” on paga 233 of the LOF, 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE DESIGNATED STOCK EXCHANGE ONLY IN DEMATERIALISED FORM 

Procedure for Renunciation of Rights Entitiements 

The Eligible Equity Shareholders may renaunce the Rights Entitlements, cradited to their respactive demat accounts: either in full or in part {a) by using the secondary market 

platiorm of the Designated Stock Exchange, being NSE, (the " arket Renunciation”): or (b} through an offmarket transfer (the “0ff Market Renunciation™), during the 

Renunciation Period. The Investors shousd have the demal Righis Entitiements credited/lying in hisfer own demat account prior 1o the renunciation. The frades through On 
Market Renunciation and Off Marke! Renunciation will be settled by iransfarming the Rights Entitlements through the depository mechanism 

In accordance with the SEBI Rights Issue Circulars, the resident Eligible Equsty Shareholders, who hold Equity Shares in physical form, as applicable, as on Record Date shall 

be required to provide lher demat account details to our Company or the Registrar for credit of Rights Enfitlements not fater than 2 (two} Workeng Days prior to the lssue 
Closing Date, such that credit of Rights Entitlement in their demiat accownt takes place at least one (one) day before the |ssue Closing Date, thereby enabling them to renounce 
Iheir Rights Enitiements through Off Market Renunciation, 

Investors may be subject to adverse forsign, slate o local tax of legal consequences as 2 result of trading in the Righls Entitlernents. Investors who intend to trade in the 
Rights Entilerments should consuit their tax advisor or stock-beoker regarding any cost, applicable taxes, charges and expenses {including brokerage] that may be levied for 
trading in Rights Entitlements. 

Please note that credit of the Rights Entitiements in the demat account does not, per se, entitle the investors to the Rights Equity Shares and the investors have to 
submit application for the rights equity shares on or before the issue closing date and make payment of the application money. For details, see “terms of the 
issua" on page 253 of the lattar of offer. 

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be 

extimguished after the Issue Closing Date. 

Listing and trading of the Rights Equity Shares to be issued pursuant to the |ssue: The exsting Equity Shares of our Company are listed on BSE Limiled ['BSE"), 
National S%ock Exchange of India Limited ('NSE’, and together with BSE, the “Stock Exchanges”), Cur Company has received “in-principle” approvals from NSE and BSE for 
listing the Rights Equity Shares through their letters dated January 23, 2025, and January 2, 2025, respectively. Our Company will also make applications to NSE and BSE fo 
obtain frading approvals for the Rights Entitements as required under the SEBI ICDR Master Circular. For the purposes of the Issue, the Designated Stock Exchange is BSE 
Disclaimer clause of SEBI 

It is to be distinctly understood that the submission of the LOF to-SEBI should not, in any way be deemed or construed that the LOF has been clizared or approved by SEBI. 

The investors are advised to refer to the LOF for the full text of the Disclaimer davse of the SEBI as provided in “Other Regulatory and Statutory Disclosures- Disclaimer 
clause of SEBI" on page 247 of Ins LOF 

Disclaimer clause of BSE (Designated Stock Exchange) 

It is o be dastincily understood that the permission given by the BSE Limited should not, in any way be deemed or consirued that the LOF has been cleared or approved by 
BSE Limited, nor does it certify the correciness or complelenass of any of the contents of the LOF. The inveslors are advised 1o refer Lo the LOF for the full text of the 
Disciaimer clause of the BSE Limited ag provided in “Other Regulatory and Statutory Disclosures- Disclaimer clause of the BSE Limited" on page 250 of he LOF 

Disclaimer clause of NSE 

It is e b2 distinctly understood that the permission given by NSE should not in any way be desmed or construed thal the LOF has been cleared or approved by NSE, nordoes 
it certify the corectness or completenass of any of the contents of the LOF. The inveslors are advised to refier bo the LOF for the full text of the Disclaimer clause of the NSE as 
provided in “Other Reguiatory and Statutory Disclosures- Disclaimer clause of NSE™ on page 250 of the LOF. 

Banker to the issue - fuas Bank Limited 

Monitoring Agency - CRISIL Ratings Limied 
DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION FORM 
The dispatch of the ALOF and the apphication form was completed on Tuesday, Apil 8, 2025 by the Registrar to &l the Eligible Equity Shareholders of the Company, whose 
names appeared in the Register of Members ( Beneficial Owners of the Campany, on the Record Date e, April 4, 2025 through electronic mods to the sharehoiders who have 
registenad their email IDs and for the rest was complated on, April, 08 2023 through Speed Post, 

AVAILABILITY OF APPLICATION FORM 
The Renouncess and the Ellgible Equily Sharehciders who have nol received the apeBeation form can download the same from the websites of the Registrar 
[wwwinripms. mufg.com), the Company (www fusionfin.com), the Lead Manager (www.iiflcap.com) and the Stack Exchanges (www.besindia.com) and (www.nseindia.com) 

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS 

Pursuant 1o the requirements of the SEBI ICDR Regulations SEBIICDR Master Circular, the Abridged Latter of Offer, the Application Form, tha Rights Entlernent Letter and 

othar lssue mateial will be sent’ dispatched only o the Eligible Equity Shareholders. and other applicabbe faws, the Rights Entilemants will be credited to the demat account of 

the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent! dispaiched only to such Eligible Equity 
Shareholders, who have provided an Indian address 1o our Company and only such Eligible Equity Shareholders are parmilied to participate in the [ssue. The cradit of Righls 
Entitlernent does not constifute an offer, invitation to offer or sclicitation for participation in the Issue, whethes directly or indirecily, and only dispatch of the Issua Material shall 
constitute an ofter, invitation or solicitation for participation in the Issue in accordance with the terms of the |ssue Material, Further, receipt of the tssue Materials (inchuding by 
way of elecironic means) will nod constitute an offer, invtation Lo or solicitation by avyone in (1) the Linited States or (i) any jurisdiction or inany circumstancas in which such an 
offer, invitation or salicitation is unlawful or net authoeizad or to any perzon to whom it is uniwful to make such an offer, invitation or solicitation. In those circemstancas, this 

Letter of ORer and zny other issue Materals must be treated as sent forinformation only and should not be acted upon for subscription to Rights Equity Shares and should not 
be copied of re-distrbuled, in part or full. Accordingly, persons recenving a copy of the |ssus Materals should not distribule or send the |ssue Materials in of into any ursdiction 

where {0 do so, would or might contravena focal securities laws or regulations, or would subject our Company of its affiliates or the Lead Manager or their affiliates fo any filing 

ar registration requirement (other than in Indéa), If Issue Material is received by any person inany such junsdiction or the United States. they must not seek to subscribe fo the 

Rights Equily Shares, For more details, see “Resirichons on Purchases and Resales” beginning on page 280 of the LOF 

The Abridged Lettar of Offer, the Application Form, the Rights Entitlement Letier and other |ssue material will be sent! dispatched onfy 1o the Efigible Equity Shareholdars who 

have provided an Indian address to our Company. In case such Ebgible Equily Shareholders have provided their valid e-mail address, this Letter of Offer, Abridged Letter of 

Offer, the Application Form, the Rights Entitlement Letier and ether lssue material will be sent only (o their valid e-mail address and in case such Eligibée Equity Shareholders 
have not provided their valid e-mad address, then the Abridged Letter of Offier, the Application Form, the Rights Entitiement Letier and other |sswe material will be physically 
dispaiched, on a reasonable effort basis, to the Indian addresses provided by them. 

Further, this Letter of Offer will be sent! dispatched to the Eligible Equity Shareholdars wha have provided their indian addrass and who have made a raguest in this regard 

Investors can access this Letier of Offer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligible fo subscribe 1o the 

Rights Equity Shares under apphicable laws) on he websites of. 

(i our Company at www.fusionfin.com; 

(i} the Registrar at www.m.mpms.mufg.com; 

{iii) the Lead Managar, at www.iificap.com; 

(] the Stock Exchanges at www.bseindia.com and wwwnseindia.com. 

To update the respective |ndian addressesie-mall addressesiphone or moble numbers In the records maintalned by the Registrar or by our Company, Elrgiblz Equity 

Shareholdars should visit www.in.mpms.mufg.com 
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Vance's 4-day visit: Trade 
deal, tariff talks on the cards 
SHUBHAJIT ROY 

New Delhi, April 20 

PRIME MINISTER NARENDRA 
Modiwill host a dinner for US 
Vice President JD Vance on 

Monday, as he begins his four- 
dayvisit to India. 

Vance,whowill be travelling 
with his family including 
Indian-origin wife Usha Vance, 
is expected to discuss issues 
related to tariffs and the bilat- 
eral trade deal during his meet- 
ing with Modi. Sources said he 
is expected to pressIndiaonthe 
issue of buying US defence 
equipment. 

Vance, wife Usha and their 

three children — Ewan, Vivek 

and Mirabel — are scheduled 
toland at the Palam airbase at 
10 am on Monday,where they 
will be received by a senior 
Union minister. 

According to sources, Vance 
is expected to be accompanied 
by atleast five senior officials, 
including from the Pentagon 
and the State Department. 

Vance’s first visit to India 
after assuming office as V-P 
comes in the backdrop of the 
sweeping  tariff = regime 
announced by US President 
Donald Trump — which has 

ol 
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US Vice President J D Vance with Pope Francis at the Vatican 

on Sunday 

been paused for 90 days — 
against most countries, includ- 
ing India. 

New Delhi and Washington 
are holding negotiations to seal 
abilateral trade agreement that 
isexpected to addressa range of 
issues,including tariff and mar- 
ket access. 

Hoursafterarrivingin Delhi, 
Vance and his family are 
expected to visit the Swami- 
narayanAkshardhamtemplein 
the Capital,and mayvisitashop- 
ping complex selling traditional 
hand-crafted goods. 

Laterin the evening,at 6:30 

AP 

pm,Vancewillmeet Modiat the 
PM's 7, Lok Kalyan Marg resi- 
denceforofficial talks.Thefocus 
of the meeting is likely to be on 
early finalisation of the pro- 
posedbilateral trade pactaswell 
as ways to boost the overall tra- 
jectory of ties between the two 
countries, sources said. 

External Affairs Minister S 
Jaishankar, National Security 
Advisor Ajit Doval, Foreign Sec- 
retary Vikram Misri and Indian 
Ambassador to the US Vinay 
Mohan Kwatra are expected to 
be part of the Indian team to be 
ledby Modi,sources said. 

Following the talks, Modi 
will host Vance's family and 
the accompanying US officials 
for dinner. 

Later on Monday night, 
Vance and his family are 
scheduled to leave for Jaipur, 
where they are set to stay at 
the Rambagh Palace, a luxury 
hotel that once served as a 
royal guesthouse. 

OnTuesday,theyarelikelyto 
visit some historical sites, 

including the Amer Fort which 
isaUNESCOworld heritage site. 
Intheafternoon,Vanceis sched- 

uled to address a gathering at 
the Rajasthan International 
Centrein Jaipur,sourcessaid. 

OnWednesday morning,the 
US Vice-President and his fam- 
ilyareexpected totraveltoAgra, 
where they will visit the Taj 
Mabhal. They are also scheduled 
to go to Shilpgram, an open air 
emporium showcasing various 
Indian artefacts. They are 
expected to return to Jaipur the 
same evening. 

Sources said Vance and his 
familywill then leave forthe US 
from Jaipur on Thursday (April 
24).In Jaipur, the Vances are set 

to stay at the elegant Rambagh 
Palace, a luxury hotel that once 
served as aroyal guesthouse. 

Jal Shakti wants 32.79 lakh crore 
extra for ‘har ghar jal’ scheme 
HARIKISHAN SHARMA 

New Delhi, April 20 

NARENDRA MODI ON August 
15,2019, aimed to provide tap 
connections to about 16 crore 
ruralhouseholdstoachieve sat- 
uration coverage by December 
end 2024. But only 75% of the 
target could be achieved over 
fiveyears,and the remaining 40 
million tap connections arenow 
proposed to be installed by 
extending the mission by four 
yearstillDecember 31,2028. 

While theJal Shaktiministry 
demanded 2.79 lakh crore 
Central funds to complete the 
project, the Expenditure Secre- 
tary-chaired Expenditure 
Finance Committee (EFC), 

whichappraises projectsvalued 
over X500 crore, met March 13 

and recommended only ¥1.51 
lakhcrore,ithasbeenlearnt.The 

EFCalso reduced the mission’s 
overall outlay by ¥41,000 crore 
to ¥8.69 lakh crore, against 
%9.10 lakh crore sought by the 
Jal Shakti ministry. 

In 2019 when the ‘Har Ghar 
Jal’ programme was launched, 
the EFC had fixed the Jal Jeevan 

Mission’s outlay at ¥3.6 lakh 
croreagainst theJal Shaktimin- 
istry’s demand of ¥7.89 lakh 
crore.Information available on 
the mission dashboard, how- 
ever, shows states approved 

Govt audit red-flags 
financial irregularities 
RITIKA CHOPRA 

New Delhi, April 20 

AN INTERNAL AUDIT BY the 
education ministry hasuncov- 
ered financial irregularities of 
almost X5 crore at the Indian 
Council for Historical Research 
(ICHR), prompting the govern- 
ment to identify more than 10 
officials of the body for disci- 
plinary action, including for- 
mer member-secretary Umesh 
AshokKadam,whois currently 
aprofessorat Jawaharlal Nehru 
University (JNU), The Indian 
Express haslearnt. 

The ministry is learnt to 
have written to the ICHR — an 
autonomous organisation 

dedicated to fundinghistorical 

wocantinued from previows page. 

research in India — on March 
5,referring to a Lokpal com- 
plaint alleging financial irreg- 
ularities in several of the Coun- 
cil’s decisions and subsequent 
findings of a special audit con- 
ducted for the period from 
April 2021 to March 2023, 
which described “a reckless 
spending spree neglecting 
rules and regulations” after 

Kadam took charge as member 
secretaryin August 2022. 

Kadam resigned in less 
than 10 months in May 2023, 
before completing his term, 
and is currently backat JNU, his 
parent institution, at the Cen- 
tre for Historical Studies.When 
contacted, he denied any 
wrongdoing and said he had 
“given all... (his) responses to 
ICHR”. 

This is probably the first 
instance of the government 
uncovering financial irregular- 
ities of this scale at ICHR. 

The Education Ministry, it 
is learnt, asked ICHR to sub- 
mit a First Stage Advice (FSA) 
to the vigilance division of the 
ministry. 

schemesworth¥8.07lakh crore 
during the five years (2019- 
2024). 

This sharpescalation incosts 
probably led the EFC to curtail 
the outlay and reduce the Cen- 
tralshareto the mission.Sources 
said the Jal Shakti ministry jus- 
tified the proposed cost of the 
approved scheme ¥8.07 lakh 
crore (whichincludes ¥7.68 lakh 
crore of works awarded 
and3 38,940 crore of works at 

award stage) during the EFC 
meeting. 

They said works worth 
332,364 crore in Maharashtra, 
Bihar, Tamil Nadu and Assam, 

were still pending for approval 
bythe State-Level Scheme Sanc- 
tioning Committees. 

Congto use BJP 

MP's remarks in 

its Constitution 
campaign 
STEPPING UPITS offensiveon 
the government over BJP MP 

Nishikant Dubey’s remarks on 
the judiciary, the Congress on 
Sunday said it was an “attack 
on the Constitution”, even as 
party insiders said they would 
look todraw the people's atten- 
tion towards such issues 
during the party's nationwide 
“Samvidhan Bachao” 
campaign. 

Incidentally, the campaign 
was launched on Saturday, 
hours after Dubey targeted the 
Supreme Court, saying Chief 
Justice of India Sanjiv Khanna 
was responsible for “all civil 
wars in the country”. 
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Further, our Company along with the Lead Manager, will undertake adequate steps 1o reach oul the ERgitle Equity Shareholders who have provided their Indian address 
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Eligibla Equiy Sharaholders can also obtain the datails of thair respective Rights Enfilamants from the wabsite of tha Registrar (i.a., www.in.mpms,mufg.com| by antaring their 
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Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of the |ssue Materials, 
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Half of installed power capacity... 
DISCOMS ARETAKING time in 
understanding whether gener- 
ation profiles fit into their 
scheme of things. Or else, they 
may belooking for tariff reliefs. 

While the government has 
been taking measures to solve 
these issues, hurdles remain.In 

October 2023, the ministry of 
power, under the Energy Con- 
servationAct,notifiedyear-wise 
Renewable Purchase Obliga- 
tions(RPOs) extendingtill 2030. 
This was a pioneering move to 
buttress the commercial viabil- 
ity of RE units with legal back- 
ing. Separate RPO targets were 
set for solar, wind, hydro, and 

distributed RE. 
Additionally, in 2022, the 

Central Electricity Regulatory 
Commission issued Connectiv- 

ity and General Network Access 
to the Inter-State Transmission 

(IST) System Regulations, pro- 
viding  non-discriminatory 
open access to generating com- 

panies for IST through general 
networkaccess (GNA).“After the 
introduction of these regula- 
tions, a lot of GNA got awarded 
butthereisamismatch between 
(PPA) winners and GNA 
awardees,” Khandelwal says. 
Actual commissioning of evac- 
uation is not visible in the near 
futureand thatis going to delay 
the commissioning of projects 
on the ground, industry watch- 
ers believe.Thereis asignificant 
amount of overlap as not all 
GNAawardees are PPAwinners. 

Some of the PPA winners are 
actuallywaiting for evacuation. 

Nair also highlights that the 
lack of enforcement mecha- 
nisms for non-compliance, 
especially penalty imposition. 
There are expectations among 

somestates that central govern- 
ment will waive inter-state 
transmission charges that have 
created delays in PPA signings. 
“Theseregulatoryuncertainties 
impactinvestor confidenceand 
stall project financial closures,” 
Nairadds. 

This is not to say RE delivery 
rates have not improved. Also, 

inter-regional grid capacity has 
risen substantially, with the 
facility to transfer 116 GW of 
power from one corner of the 
countryto another,while main- 
taining consistent frequency. 

Industryplayersbelieve that 
the situation should improve 
further in the next couple of 
years with commissioning of 
under-construction infrastruc- 
tureandhigh-volumetransmis- 
sion corridors.“ 

Both HVDCand HVACtrans- 
mission systems should start 
reaching the completion stages 
by FY27, allowing offtake of 
huge volumes of power from 
generation-rich areas to load 
centres,” Khandelwal says. N 
Venu, MD & CEO, India and 

South Asia, Hitachi Energy 
stresses the need to streamline 
regulatory processes, ensure 
policy consistency,and enhance 
tender transparency. 

Intermittency of RE creates 
twokey challenges - timing mis- 
matches between generation 
and consumption,and simulta- 
neous peak production across 
multiple facilities. Solar peaks 
between10amand 2 pm,when 
consumption isn’t at the maxi- 
mum, while wind generates 
70% of itsannual output injust 
four months, which is during 
monsoon. Siddarth Bhatia, CEO 

Goyal to visit 
Europe next week, 
to speed up FTAs 
THE FTA NEGOTIATIONS 
with the UK are also on the 
verge of conclusion and no 
more negotiating rounds are 

required, according to offi- 
cials. Both sides are tying up 
remainingloose ends on their 
Bilateral Investment Treaty 
(BIT) before both pacts are 
signed simultaneously as per 
the original plan. 

The economic deal-mak- 
ing worldwide has reached a 
feverish pace after US Presi- 
dent Donald Trump initiated 
unilateral tariff increases 

that have left no country 
untouched. 

Faced with uncertainty, 
every country is talking to 
whoever they can for deals 
that protect their exports and 
supply chains.In this process, 
each country seemswillingto 
be more open to trade and 
imports. 

The urgency seen in the 
case of the UKand EU to fin- 
ishthe negotiations that have 
been going on, in some form 
or the other for the past 17 
years, is the case in point. 

The US is one of the 
nations with which India is 
planning to sign the fastest 
trade pact.The deadline for 
completing negotiations for 
the Bilateral Trade Agree- 
ment (BTA) is autumn. Offi- 
cials however,expect that 
they can confidentlybeat the 
autumn deadline. 

and MD, Oyster Renewable 
Energy says. “I anticipate 
mandatory minimum storage 

requirements for RE plants in 
thenear future,alongwith con- 
tinued development of pumped 
storage projects as grid-scale 
solutions.’Renewable Energy 
Management Centers hasbeen 
set up across regions to support 

grid operatorsin forecasting RE 
generation with greater preci- 

sion. These centers, equipped 
with advanced analytics and 
real-time data, helpin demand- 
supply planning and curtail- 
mentminimisation. 

The National ElectricityPlan 
(Transmission) unveiled last 
year estimates transmission 

infrastructure required to sup- 
port 500 GW of RE capacity by 
2030, and 600 GW by 2032. 
This requires addition of 
190,000 circuit kilometres of 

transmission linesoverthenext 
decade. The plan also incorpo- 
rates integration of 10 GW of 
offshore wind farms, 47 GW of 

battery energy storage systems, 

and 30 GW of pumped storage 
plants by 2030. 

As per the industry, the 
fastestand most scalable wayto 
address intermittencyis toallow 
BatteryEnergyStorage Systems 
(BESS)ateveryRE project under 
afixed feed-in tariff framework. 

“If developers are given the reg- 
ulatory and commercial free- 
domtobuild,say,100 megawatt 
hour or higher storage capacity 
atprojectsiteswherever techni- 
cally feasible,itwillnotonlysta- 
bilize the local grid but also 
enhance the commercial value 
of RE,” Nair says. He feels this 
model can make RE dispatch- 
able, reduce curtailment, and 

defer the need for expensive 
transmission upgrades. 

The government has set a 
target of achieving 500 GW of 
renewable energy capacity by 
2030, requiring addition of at 
least 50 GW of green capacity 
annually. “A run rate of 50 GW 
per year is needed, 30 GW 
annualadditionisnotenough,” 
says a senior executive at a 
Mumbai based energy com- 
pany who did not wish to be 
identified. Industry believes 
that sector’s transformation 
hinges on three key interven- 
tions: rapid deployment of stor- 
age solutions, pumped hydro, 
modernization of grid infra- 
structure with emphasis on 
dynamic load management, 
and market-based mechanisms 
for better resource allocation. 
Giving more thrust to develop- 
ment of nuclearpowerasaclean 
baseload complementto REtoo 
is animperative. 

Soaring gold prices 
dampen demand 
“THE CASE FOR adding gold 
allocations has become more 
compelling than ever in this 
environmentofescalating tar- 
iff uncertainty,weaker growth, 
higher inflation and lingering 
geopolitical risks,” UBS strate- 
gistJoni Teveswroteinarecent 

note. The changing global 
trade,economic,and geopolit- 
ical landscape is reinforcing 
the role of gold as a safer 
investment haven, Teves 

added. 
Gold is among India’s top 

non-oil imports together with 
electronics and machinery. 
India imported $63.3 billion 

worth of gold in 2024-25, a 
jump of about 39% over the 
previous year. Spot prices of 

gold surged 32% in 2024- 
2025,as per MCX data, signifi- 
cantly outperforming the 
equity benchmark Nifty 50, 
which gained alittle over 5%. 

Ajay Kedia, director, Kedia 
Advisory,believes that the rally 
could slow down. “I feel prices 
may go up to $3,520/ounce at 
best and that there will be a 

Application Forms or the Rights Entitlements Letters are delayed or misplaced in the transit. 

India imported $63.3 

billion worth of gold in 
2024-25, a jump of 

about 39% over the 

previous year 

I 

downtrend thereafter till 
$Z,700/ounce oreven lower to 

$2,340/ounce” he said. 
The value has skyrocketed 

atatimewhen markets around 

the world have unsettled. 
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Imvasiment in equity shares involves a degree of risk and for delails relating to the same, please see the section tilled “Risk Factors™ beginning on page 22 of the Letter of Offer, 

The Rights Entiflernent and Rights Equity Shares have not been and will not be registared under the United States Securities Act of 1933, @z amended (the "U.S. Securlties Act’), o tha securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemgtien from, or in-a transaction not 

subjact to, the registration requirements of the U.5. Sacurifies Act and applicable state securities laws. Our Company s an “investment company” (a3 dafined in the U.S. Investment Company Act of 1940, as amended, and the related rules (the “U.S. Investment Company Act’) and has not been and will not be registered under the LS. Investment 

Company Act. Accordingly, the Rights Equity Shares are being offered and sold only (a} to persons in the United States and to U.S. persons {as defined in Regulation S {*Regulation §7) and such persons {"U.5. Persons’) under the U.S. Securities Act) who are reasonably believed 1o be (i) "gualified institutiona! buyers” (as defined in Rule 1444 under 

the U3, Securites Act and referred to herein as "U.S, QIBs") and (i) “qualified purchasers® (as defimed in Seclion 2{a)(51) of the U.S. Investment Company Act and referred to herein as “ULS. Qualified Purchasers”) pursuant bo Section 4(al2) of the .5, Securites Act.and Section 3(c}7) of the U.S. Investiment Company Act and [b) to persons 
oulside the Linited Siates who are non-LL.5. Persons in reliance on Regulation 5 
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This iz an advertisemant for information purpases only and not for publication, distibution or relezse, dirsctly or indirectly, cutside India. This is not an announcement for the offer decument. All capitalized terms used and notdefined herein shall have the meaning assigned toitin the Letter of Offer dated March 29, 2025 (the “Letter of Offer” 
or “LOF’} filed on March 30, 2025 with the Securities and Exchange Board of India { "SEBI’} and the Stock Exchanges, namely BSE Limited {'BSE”) and Maticnal Stock Exchange of India Limited ("NSE" and together with BSE. *Stock Exchanges'). 
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the Letter of Offer 

Our Company was onginally incorporated as 'Ambience Fincap Private Limited’ on September 5, 1994 at New Defhi, India as a private limsted company under the Companies Act, 1956, and was granted a cerlificate of inconparation by Registrar of Campanies, Delhi and Haryana at New Delhi ["RoC), On January 9, 2003, the REI granted a cerificate of regisiration 

bearing registration no. B-14.02857 to our Company, for the resgstration of our Company as a non-depasit accegting non-banking financial company under Section 451Aafthe Resene Bank of India Act, 1934, Subsequently, the nama of our Company was changead to ‘Fusion Micro Finance Private Limited' and a fresh certficate ofincorporation, dated April 19, 2010 

was issued by the RoC todescribe the business of the Company, post which the RBI granted a certificate of regisiration dated May 18, 2010 reflacting tha change of name, Our Company was granted an ‘NBFC - Micrafinance Instiution’ status by the RBI with effect from January 28, 2014 and amodified certificate of registration bearing registration no. B-14,02857 

wasissued by the RBI tothis effect. The name of gur Company was further changed to Fusson Micro Finance Limitad upon conversian 1o & public limited company and a fresh certificate of incorporation was issued by e RoC on Juk 2021, postwhich & fresh cartificate of regisiration as an NEFC {nol accepling pubic deposils) dated Qctober 1, 2021, was issuad 
by the R8I reflecting the change in name of our Company. Thereafiter, in order to provide diverse range of financial products o our clients, the name of our Company was changed to owr present name, Fusion Finance Limited and a fresh certficate of incorporation was issued by the RoC on July 3, 2024, postwhich a fresh certificate of regisiration as an NBFC [not 
accepting public deposits) dated August 30, 2024, was issued by the RBI reflecting the change in name of cur Company. For details in retation to the change m name of our Company and the addrass of our registerad office, see ‘GeneralInformation” beginning on page 65 ofthe Latter of Ofar. 

Registered Office: H-1, C Block, Commundy Centre, Naraina Vihar, New Dethi - (28, india | Corporate Office: Plot Mo. 86, Instiulional Seclor 32, Gurugram, Haryana - 122001, India. 

Tel: +57- 011-466466001 #81-124-6510500 | Contact Person: Deepak Madaan, Company Secretary and Chief Compiance Officar | E-mail: investorrefationsi@ fusionfin com | Website: wew.fusionfin.com 
Corporate ldentity Number: LE5100DL1534PLC0G1 287 

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC, CREATI N INVESTMENTS FUSION Ii, LLC, AND HONEY ROSE INVESTMENT LTD 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) (THE “COMPANY” OR THE “ISSUER") ONLY 

ISSUE OF UP TO 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF T131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥121 PER RIGHTS EQUITY SHARE) 
("ISSUE PRICE") AGGREGATING UP TO 7799.86 CRORE" ON A RIGHTS BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD BY THE 
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 (“RECORD DATE") (THE “|SSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER. 
*Assuming full subscnption in the Issue, Allotment and receipt of all Call Monies with respect fo tha Rights Equity Shares, Subjact to finalisation of Basis of Allotment, For further detalls on Payment Schedule, ses “Terms of the Issue — Payment Terms" beginning on page 274 of the Latter of Offer. 

LAST DATE FOR ON MARKET RENUNCIATION* 
MONDAY, APRIL 21, 2025 - 

RIGHTS ISSUE OPEN 
ISSUE CLOSES ON** 

FRIDAY, APRIL 25, 2025 
* Eligibls Equity Shareholders are requested fo ensure thal renunciahion through of-marked transfer is completed in such @ manner that the Rights Entiliements ave credited fo the demat accownts of the Renouncees an or priar fo the lssue Closing Date. 
™ Qur Boavd or the Rights Jssue Commilfee will have the night fo extand the Issue Penod as # may determine from fime fo fime bul no! excaeding 30 days from the tssue Opening Date (inclusive of the 1ssue Op 

| Simple, Safe, Smart way of Application!! | ASBA* 
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): investors have to apply through the ASBA procsss. ASBA has Lo be avalled by all the investors except anchar 

imvestors. For defails on the ASBA process, please refer to the defails given in ASBA form and Abridged Letber of Offer as well as refer to the section fitied “Terms of fssue - 
Making an Application through ASBA process” on paga 255 of the LOF. ASBA bid-cum application form can also be downloaded from the wabsite of BSE Umiled and 
National Stock Exchange of India Limited. ASBA forms. can be oblained from the list of banks that is made available on the websile of SEBI st www.sebi govin 

Process of making an application in the lssue; 
In-accordance with Regulation 76 of the SEBI ICDR Regulations and the SEBI Rights 'ssue Circufars, &l Investors desinng to make an Application in this lssue are mandatorily 
requated 10 use the ASBA process, Investors should carefully read the provisions appicable 1o such Applications efore making their Application through ASBA. For details, 

please see “Terms of the Issue - Process of Making an Application in the lssue™ on pags 254 of the LOF 

The Appécation Form can be used by the Eligible Equity Sharsholders as wall as the Rerouncees. fo make Applications in this Issue basis the Rights Enfiternent credifed in their 
respective demat accounts, 2s applicable. For further details on the Righis Enlitlements; please ses “Terms of lssue - Credit of Rights Entitlements In demat accounts of 

Eligible Equity Shareholders” on page 265 of the LOF. 

Please note that one single Application Form shall be used by Investors to make Applications for 8 Rights Enfiiements available in a particular demat account, In case of : 
Investors who have provided details of demat account in accondance with the SEBI ICDR Regulations, such Investors will have to apply for the Rights Equity Shares from the 

same demal account in which they are holding the Rights Enlitlements and In case of multple demal accounts, the Invasiors are required to submil a separale Apphcation Form - 

for each demat account 

Investors may apply for the Rights Equity Shargs by submitting the Application Form to the Designated Branch of the SCSE or online/slectronic Application thraugh the website 
of e SCTSBs (f made available by such SCSE) for authorising such SCEE fo block Application Money payable on the Application in the respective ASBA Accounis. 

Investors ade also advised to ensune that the Application Foem is carrectly filled wp stating therein the ASEA Account in which an amount equivalent to the amount payable on - 
Apphcation as stated in the Agglication Form will be blocked by the SCSE 

Applicants should carefully fill-in their depository account details and PAN in the Application Form or while submitting application through online/electronic - 
Application through the website of the SCSBs (if made available by such SCSB). Pleaze note that incorrect depositery aceount details or PAN or Application Forms 
without depository account detalls shall be treated as incomplete and shall be rejected. For details, see "~ Grounds for Technical Rejection” on page 261 of the LOF, - 
Our Company, the Lead Manager, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details provided by the Applicants. 

Additionally, m terms of Regutafion 78 of the SEBY ICDR Regulations, Investors may choose fo accept the offer to participate in this Issue by making plain paper Applications. Please 

note that SCSBs shall accept such apglications anly if all details regquired for making the apglicaion as per the SEB! ICDR Regulations ane specified In the plain paper application and 

Ihal Eligéla Eg 
detads, see - Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process "on page 257 of the LOF 

Tha Rights Entitlement Letter will clearly indicate the number of Righss Eq 
Shareholders’ Fights Entitlement will be sent to the Eligible Equily shareholder separately along with the Application Form and would also be available on the websits of the 

Regisirar to the kssue 8t fusionfinance. rights: intime.co.in & link of the same would also be available on the website of our Company. af www.fusionfin.com. Respeciive 
Eligible Equity Sharehoider can check their enbitlemant by keying their requisite datads therein 
Ifihe Eligible Equity Sharaholder apphaes in this lssue, then such Eligible Eguity Shareholdar can: 

(ly  apply for its Rights Equity Shares to the full axtant of its Rights Entitiernents; or 

(il)  apply for its Rights Equity Shares to the extent of part of its Rights Enlitlements (without renouncing tha other part); or 

(i} apphy for Righls Equu:ySharEs o the exient of part of its Rights Entdlements and rencunce lhe ather part of its nghls Entitlements; or 

(iv) apply for its Rights Equity Shares to the full extent of its Rights Enfitiements and apply for Additional Righls Equity Shares: o 

[v) renounce its Rights Entitiements infull, 
Making of Application through the ASBA process 

y Shansholders making an application in this |ssue by way of plain paper apphcations shall not be permified o rencunce any portion of their Rights Entitierments, For 

Yy Sharas that the Eligitie Equity Shasehaldar & antiled to. The detalls of each of the Elgible Equity - 

An Investor, wishing to participate in this Issue through the ASBA facility, Is required to have an ASBA enabled bank account with SCSBs, prior to making the Application. : 

Investors desiring to make an Appication in this lssue through ASBA procass, may submit the Apphcation Form in physical mode o the Designated Branches of the SCSB ar 

onling/ slectranic Application through the website of the SCSBs (if made avallable by such SCSB) for authonzing such SCSB to block Apps 
Appiication in theér respective ASBA Accounts. 

Investors should ensure that they have correctly submitted the Application Form and have provided an authorisation to the SCSB, via 
funds in the ASBA Account equivalant Lo the Application Money mentioned in tha Application Form, as the case may be, at the time of 

For the list of banks which have besn notfied by SEBI to act as SCSBs for the ASBA process, please refer 1o waw.sebe. gov.nisebiwebiother/ 

Fpizyes&intmld=34 

on of the Applical 

licn Money payable en the 

@ electronic mode, for blocking 

herAction dofdoRecognised © 

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIRICFINDILA 3/2012 dated September 25, 2012, within the : 
perisds slipulated thesein_ Applications may be submitted at the Designated Branches of the SCSBs. Further, in lerms of the SEB| Circular bearing reference numbar 
CIRICFDIDILI/2013 dated January 2, 2013, 4 i clarified that fer making Appleations by SCS8s an their own account using ASBA fachly, aach such SCSB should have 2 
separate acoount in b5 own 7 

demarcated funds should be av 2 in such account for such an Application 

mie with ary other SEBI registered SCSBYs), Such acoount shall be used solely for the purpese of making an Appacation in this Issue and clear 

The Lead Manager, our Company, their directors, their emoloyees, affiliates, associates and their respeclive directors and officers :and the Registrar shall not take any © 
responsiallity for acts, mistakes, erors, omissions and cornmissions ate., In relatlon to Applications acoepted by SC8Bs, Appbcalions uploadaed by SCSBs_ Applications accepled 
but not uploaded by SCSBs or Applications accepled and uploaded without blocking funds In the ASBAAccounts, 

For defails see "Terms of the Issue - Making of an Application through the ASBA process" on page 255 of the LOF, 

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process: 

Ari Eligible Equity Sharehalder in India who i aligible to apply undar the ASBA process may make an Apglication to subscriba to this [ssua on plain paper in terms of Regulation 
§ 7B of SEBI ICDR Reguiations in case of non-receipt of Application Formn as detaded above, In such casss of non-receipt of the Application Form thraugh physical delivery (where 

applicable) and the Eligible Equity Sharehokier not being in 3 position to obtam i from any other source may make an Application to subscribe to this ssue on plain paperwith the - 
same details a3 per the Appiication Form that is available on the website of the Registrar, Stock Exchanges or the Lead Manaper. An Eligible Equity Shareholder shall submit the 
plain paper Application to the Designated Branch of the SCSE for authorising such SCSB o block Application Maney in the said bank account maintained with the same SCSB. © 
Applications an plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian arddress. 

Please note that in terms of Regulafion 73 of SEBI ICDR Regulations, the Eligibée Equity Shareholders who are making the AppScation on plain paper shall nof be entilled 1o 
renounce their Rights Entitlemeants and should not utifize the Application Form for any purpose including renunciation even if it is recenved subseguently. 

The Application on plain paper, duly signed by the Eligible Equity Shareholder Including |oint holders, in the same order and as per speciman recorded with hisher bank, must - 

reach he office of the Deslgnaled Branch of the SCSB before the issue Closing Dale and should contain the following particulars: 

Mame of our Company, being Fusion Fmance Limited [Formedy known as Fusion Micro Finance Limiled); 

Mame and address of the Eligités Equity Sharehoider mcluding joint hedders (in the same ander and as per specimen recorded wilh our Campany or the Degasitoryl; 

Folio number {in case of Eligible Equity Shareholders who hoid Equity Shares in physical form as on Record Date)/DF and Client ID; 

Except for Applications on behalf of the Canfral or State Govemmeni, the residents of Sikkim and the officizls appointed by the courts, PAN of the Eligible Equity 
Sharehaldar and for each Efigible Equity Shareholdar in case of joint names, imespectve of the total value of the Equity Shares applied for pursuant to this lssue, 
Number of Equity Shares held as on Record Data; 
Allabment option — only dematerialisad form; 

Mumber of Rights Equity Shares enlithed to; 

Mumber of Rights Equity Shares applied for within the Rights Entitlements; 

Mumber of Additionzl Rights Equity Shares applied for, if ary (applicabla only if entire Rights Enfitlements have been appied for); 

. Total number of Rights Equity Shares applied for, 

. Total Application amount paid at the rate of T65.50 per Rights Equity Share; 

. Details of tha ASBA Aceount such as the SCSE accoun] number, name, address and branch ol the relevant SCSB; 

. In case of non-resident Eligible Equty Sharsholdens making an application with an Indian addrass, details of the NRE  FCNR! NRO aceount such as the account number, - 
niame, address and branch of ihe SCSE with which the account is maintained; 

. huthorisation tothe Designated Branch of the SCSE 1o block an amount equivalent to the Application Money in the ASBAAczount 

. Signature of the Eligitée Equity Shareholder {in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSBY; and 

. Al such Eligibde Eqwty Shareholders shall be deemed to have made the repraseniations, warranties and agreements sei forh in “Resfrictions on Purchases and 

Resabes — Eligibla investors " on page 281 of the LOF, and shall inciude the following: 

“If We undsestand that neither the Rights Entilernants nor the Rights Equity Shares have been, ar will be, registersd under the LS, Securities Act of 1833, as amended © 

[the "U.S. Securifies Act’), or any Unied Stales state securites laws, and may not be offered, scid, rescid or otherwise trensfemed within the United States or to the 
territories or possessions thereof (the “United States”), excapt pursuant to an exemption from, or in a fransaction not subject to, the registration requiremants of the LS. ; 
Saurities Act. | we understand the Rights Equity Shares referred Lo in thes application are being offesed and sold (a) to persons in the Unlled States and to U.S. Persons 

(a5 defined in Regulation $ ("Regulation %) and such persons (*L.S, Persons’) under the U S, Securilies Act) who ass rersonably befisved fo be (i) "qualied instiutional 
buyers” {as defined in Rule 144A under the U.5. Securities Act and referred to herein as “U.5. (Bs") and (ii) “guaffied purchasers” (as defined in Section 2{a){31) of the 
U.S: Investment Company Act and raferred to herein as ‘LS. Qualified Purchasers”) pursuant to Section 4(a){2) of the U.S. Securities Act and Section 3(c)(T) of the U.S. : 
Inwestment Company Act and (b) to persons eulside the United States who are nor-ULS, Persans in relance on Regulation 5. I we undersiand thal the Issue is nol, and 

under no cirsumstancss is bo be constryed a5, an offering of any Rights Equity Shares or Rights Entittements for sale in the United Siates, or a5 & soficitation thergin of an 
offer to buy any of the said Rights Equity Shares or Rights Entitliements in the United States , except in each case o persons in the United States or U.S. Persons who are 
both U.S. Q185 and U.5. Quatfied Parsons. I 'we confiorm that | am/ we are ja) (i) U.5. QI8 and a Qualified Purchaser; or (i) nat in the United Slates and not a U.S. Parsen 
and in any case eligible to subsorbe for the Rights Equity Shares under applicable securities laws, (b) complying with lews of jursdictions applicable to such parsan in 

connection with the Issug, and (¢) understand that neither the Company, nor the Registrar, the Lead Manager or any other person acting on behalf of the Caompeny wil 
accept subscriptions from any person, or the agent of any person, wiv appears to be, or who the Gompany, the Registrar, the Lead Manager or any cther personacting on 
behatf of the Comgany have reasan to believe i in the United States or a LS, Parscn (other than a U.S. Person who is both a U_S. Q1B and a U S. Qualified Purchaser) or is 
outside of India and the Unded States and is ineligible 1o participate in this |ssue under the securities laws of their jsisdiction, 

W W will nat offer, sell or otherwise transfer any of the Rights Equity Sharas which may be acquired by us in any jurisdiction or under any circumstances in which such offar 
of sale s nod a 
(&) 2% suitability standards for investoss in ivvezimants of the type subseribed for hersin imposad by the unsdiction of mylour reidance, and (b & al 
subseribing for e Rights Equity Shares and Rights Enbilemeants in complances with applicabls securibes and other laws of our jurisdiction of residence, 

thorizad o to any person to whom it is unlawful to make such offer. sale or invitation. ¥ We satisfy. and each acoount for which I we are acting satisfies, - 
ke 1 subseribe and s - 

Nwe hereby make the representations. warranties, acknowledgments and agreements set forth in the section of this Letter of Offer tled “Resirictions on Purchases and - 
Resates” on page 280 of the LOF. 

W We understand and agree that the Rights Enfitiernents and Rights Equity Shares may nof be reoffered, resold. pledged or otherwise transferred excapt in an offshone 
fransaction in compliance with Regulation 5, or otherwise pursuant lo an exemgdion from, o in-a transaclion not subject lo, he registration requirements of the U.S. 
Securities Act 

W We acknowledge (nal the Company, the Lead Manager, their affiliates and others will rely upon the truth and acouracy of the foregoing representations and agreements.” 
In cases whare Multiple Appication Forms are submitted for Applications pertaining to Rights Entitiements credied to the same demat account including cases where an 
Investar submite Application Forms along with a plain paperApplication, suchAppiications shall be iable to be rejected 

Date). Further, no withdrawal of Application shall be parmifted by any Applicant after the 1ssue Closing Date. 

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund n the bank account. 
For further dtalls check section on ASBA below. 

Imveslars are requested Lo sticlly adhere to thase mstruclions, Fallure to do so could resuft In an Application being rejected, with owr Comgany, the Lead Manager and the 

Registrar not having any Batlity to the Investor. The piain paper Application format will e avaiiable on the websits of the Riegistrar at wwwin.mpms.mufg.com, 

Qur Comgany, the Lead Manager and the Reqgistrar shall not be responsible  the Applications are not uploaded by the SCSE or funds are nat blocked in the Investors’ 
ASBA Accounts on or before the tsswe Closing Date. 

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form: 

In aceordance with Requlation TTA of tha SEBI ICDR Regulatians read with the SEBI ICDR Master Circular, the credit of Rights Entitements and Allotment of Rights Equity 
Shares shall be made in dematerialised form only. Accordingly, Efigible Equty Shareholders holding Equity Shares i physical form as an Record Date and desirous of 
subarribing to Rights Equity Sharas in this lasue are advisad to fumish the details of their damat account to the Registrar or our Company at least two clear Working Days prior 
te the Issua Closing Date, to anabla the cradit of thesr Rights Entitarnents in their respective demat accounts at least ane day before the Issus Closing Daba. 

Prior to the |ssue Cpening Dale, the Rights Entillernents of those Eligible Equiy Sharehelders, amang athers, who hold Equity Shares in physlcal form, andlor whesa dematl 
account detals are not available with our Company or the Registrar. shall be credited in a demat suspense escrow account opened by our Company, 

Eligible Equity Shareholders, who hoid Equity Shares in physkal form as an Record Date and who have opened their demat accounts after the Record Date, shall adhers to 
fodiowing procedure for participating in this lssue: 

(@) The Ebgible Equity Shareholders shafl visit hitps:/iweb.in.mpms.mufg.com/Rlssue/Rissue_Regester.aspx?Req Type=dp to upload their self-attested client master sheet 
of their demat account and also provide the other detals as required, no later than two Clear Working Days prior ta the |ssue Closing Date 

The Registrar shall, aftar veritying the details of such demat account, Iranster the Rights Enfitiements of such Eligible Equity Sharehoiders to their demat accounts &t 
least one day before the lssue Closing Dete; and 

(&}  The remaining procedurs for Applicafion shall be same a3 set out in the secfion entitled " Making of an Application by Eligible Equity Shareholders on Plain Paper 
under ASBA process” on page 257 of the LOF 

In acoordance with the SEBI Rights lssus Circular, resident Eligible Equity Shareholders wha hold Equity Shares in physical form as on the Record Date will not be allowsd to 
renounce their Rights Enfitlements in the Issue. However, such Eligible Equity Shareholders, where the dematerislized Rights Entilements are transfemed from ihe suspense 

ascrow demat account to the respective demat accounis within prescribed fimelines, can apply for Additional Rights Equity Shares white submilting the Appécation through 

ASBAprocess. 

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT 

FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE 
ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH 

RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM, AS APPLICABLE. 
Last date for Application 

Tha East date for submission of the duly fillad in the Application Farm or a giain paper Application is April 25, 2025, i.e., lssue Closing Date. Qur Board or any committes thereof 
rmay extend the said date for such penod as 1 may determine from lims to lims, subject to the lssue Pariod nat excesding 30 days from the tssue Opening Dats (incusive of 

the lssue Opening Date) 
I the Application Form s not submitied with an SCSB, uploaded with the Stock Exchanges and the Application Monay is not blocked with the SCSB, on or before the Issue 

Chosing Date or such date as may be extended by our Board of any commitiea thereof, the invitaticn to offer contained i this Letter of Offer shall be deemed to have bean 

dechned and our Beard ar any commiliee thereof shall be at liberly fo dispose of the Equity Shares hereby offersd, az set oul in the section entiled ' Basis of Allatment™ on 

page 272 of the LOF, 

Pleasa note that on the Issue Closing Date. Applications through ASBA process will be uploaded until 5.00 p.m, {indian Standard Time) or such extended time as pemitted by 
the Stock Exchanges. 

Please ensure that tha Apphcation Form and necessary details are filed in. In place of Application member, Investors can mention the reference numbar of the e-mail recevad 
from Regestrar informing about their Rights Entilement or last gight digils of the demat account, Allernatively, SCSBs may mention their intemal reference numbsr in place of 
application number. 

Allotment of Right Equity Shares only in Dematerialized form. 

Pleaze note that the Rights Equity Shares applied for in this lssue can be allotted only in dematertalised form and lo the same depository account in which our aquity shares 

are held by such Investor on the Record Date. For further details, pleass see “Terms of the Isswe™on page 253 of the LOF, 
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE DESIGNATED STOCK EXCHANGE ONLY IN DEMATERIALISED FORM 

Procedura for Renunciation of Rights Entitlamants 

The Eligible Equity Sharaholders may renounce the Rights Entitlements, credded Lo thelr respective demat accounts, either in full or in part (a) by using the secondary markel 
platiom of the Designated Stock Exchangs, being NSE, (the "0n Market Renunciation”); or (b} through an of-market transfer {ihe “Off Market Renunciation”), during the 
Renunciation Period. The Investors should have the demat Rights Enfitiements creditedlying in hister own demat account prior to the renunciation, The trades through On 
Ntarkel Renunciation and Off karket Renunclation will be settled by transferring the Rights Entitlernents through the deposilory mechanism, 

In aceordance with the SEB| Righte lesue Circulars, the residant Eligible Equily Shareheldars, whe hold Equity Shares in physical form, 2s applicable. as an Record Date shall 

be requirsd to provide their demat sccount details o our Company ar the Registrar for credit of Rights Entitiements not later than 2 (two) Warking Days paar i the I55ue 

Chesing Date, such that credit of Rights Enfitlement in thair demat account takes place at lezst ona {one) day befors the |ssue Clesing Date, thereby enabling them to renounce 
theeir Rightz Entitfarnents throiwgh OfFf Market Renunciation: 

Investors may be subject 1o advarse foresgn, state or local tax o lagal conseguences as a resull of irading In the Rights Entitlemants. Invastors wha intend fo trade in the 
Rights Entittements should cansult thedr tax advisor or stock-broker regarding any cost, applicable taxes, chargss and expenses (inchudng brokerage) that may be lavied for 

trading in Righis Enfitlements 

Please note that credit of the Rights Entitlemants in the demat account does not, per se, entite the investors to the Rights Equity Shares and the investors have to 
subrnit application for the rights equity shares on or before the issue closing date and make payment of the application money. For details, see “ferms of the 

issue"on page 253 of the letter of offer. 

Please nota that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shali lapse and shall be 
extinguished after the Issue Glosing Date, 
Listing and trading of the Rights Equity Shares fo be issued pursuant to the Issue: The existing Equity Shares of our Company are listed on BSE Limited {'BSE”), 
Nationa! Stock Exchange of india Limitad (*NSE"_ and together with BSE, the “Stock Exchanges”). Our Campany has recaived ‘in-principla” approvals fram NSE and BSE for 
listing the Rights Equity Shares through their latters daled January 23, 2025, and January 2, 2025, respaclively. Our Company will alsa make applications io NSE and BSE 1 

obtain trading approvals for the Rights Entitements a5 requinsd under the SEB! ICDR Master Circular. For the purposes of the Issue, the Designated Stock Exchange is BSE 

Disclaimer clause of SEBI 
It i 10 be dusfinctly understood that the sisbmission of the LOF to SEBI should not, In-any way be deemed or consirued that the LOF has been cleared or approved by SEBI 
The mvestors are advised 1o rafer | LOF for the full fexd of the Disclamer o af the SEBI as provided in "Other Regulafory and Statutory Disclosures- Disclaimer 

clause of SEBI" on page 247 of the LOF, 

Disclaimer clause of BSE |Designated Stock Exchange) 

1 5 10 be distinctly understood that the peemission given by the BSE Limited should nol, In-any way be deemed or constued that the LOF has besn deared or approved by 
BSE Limied, nor does it certify the comeciness or completeness of any of the contents of the LOF. The investors are advised fo refer 1o the LOF for the full fext of the 

Disclaimer clause of the BSE Limited as provided in “Other Regulatory and Statutory Disclosures- Disclaimer ciause of the BSE Limited™ on page 250 of the LOF. 

Disclaimer clause of NSE 
Itz 1o be dislinclly undarstood that the permission givan by NSE should nat in any way be deemed or construed that the LOF has baen dearad or approved by NSE. nor does 

it certity the comeciness or completeness of any of the contents of the LOF, The investors are advised to refer o the LOF for the fulf text of the Disclaimer clause of the NSE as 

provided In “Cther Regulatory and Statutory Disclosures- Disclaimer clause of NSE™ on page 250 ofthe LOF. 

Banker to the issue - Axis Bank Limited 

Monitoring Agency - GRISIL Ratings Limied 

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION FORM 
The dispatch of the ALOF and the application form was completed on Teesday, April 8, 2025 by the Registrar to all the Eligible Equity Shareholders of the Company, whose 
nameas appeared in the Register of Membars / Benaficial Dwners of the Company, on the Racord Data Le. April 4, 2025 through efectronic mode te the shareholders who have 
reqgistered theiremail 105 and for the rest was completed an, April, 08 2026 through Spesd Post 

AVAILABILITY OF APPLICATION FORM 

The Rerouncees and the Eligible Equity Shareholders who have not received the applicafion farm can download the same from the websites of the Registrar 
(wetnw.in.mpms.rmufg.com), the Company (waw.fusionfin.com}, the Lead Manager (www.iificap.com) and the Stock Exchanges. (www.bseindia com)and (www.nseindia.com) 

DISPATGH AND AVAILABILITY OF ISSUE MATERIALS 
Pursuant to the requirements of the SEBI ICDR Requlations SEBI ICOR Master Circular, the Abndgad Letter of Offer, the Apphcation Form, the Rights Entitiement Letter and 
other lssie material wil be sent! dispatched caly to the Eligible Equity Sharehclders. and other applicable laws, the Rights Entitlernents will be credited to the demat 2ccount of 
the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent dispatched only to such Eligible Equity 
Sharehaldars, who have provided an Indian addrass 1o our Compary and only sueh Eligible Equily Sharehaidars are parmitiad to parlicipate In the |ssue. The credd of Rights 
Entitlemeant does not canstitute an offer, imatation to offer or soliciation for partieipation in the ssue, whether directiy or indirectly, and enly dispatch of the lssue Materia! shall 
constifute an offer, invitation or solicitation for paricipation'in the Issue in accondance with the benms of the Isaue Material. Furthes, recaipt of the issue Materials mi by 
way of electrone means) will not constitute an offer, invitation te or solicitation by anyana in (1) the United States or (il any jurisdiction or in any clrcumatancas i which sueh an 
aifer, Invitation or solicitation |s unlawhul of nat authorzed of 1o any persan Lo wham il i unlawlul o make such an offer, Inilation or sclicitation, In thase circurmstances., thi 

Letter of Offer and any other lssue Materials must be treated as sent for information only and shoukd not be acted upan for subscrption o Rights Equity Shares and should not 
be cepied or re-distributed. in part or full. Accordingly, perzons receiving a copy of the Esste Materials should not distribute or send the |ssue Materials in or info any jurisdiction 
whare 10 do o, weuld or mighl conlravena local sacuriies laws or regqulations, e would subject our Company or its affilialas or the Lead Manages or their affiliates to any filing 
ar registration requirement (other than in India). If Issue Malerial is received by any person in any such jursdiction or the Uniled States, they must not seek to subscribe to the 

Righis Equity Shares. For more defails, see "Restrictions on Purchases and Resales” beginning on page 230 of the LOF. 

The Abridged Letter of Offer, the Application Form, the Rights Entitlernent Letier and other Issue material will be sent! dispatched only to the Eligible Equity Shareholders who 

have provided an Indian address to-owr Company. In case such Eligible Equity Shareholders have provided their valid e-mail address, this Letler of Offer, Abridged Letter of 

Offer, the Application Farm, the Rights Entilament Latter and other |ssue matarial will be ssnt anly Lo their valid e-mail address and in case such Eligible Equity Sharahaol 

have not provided their valid g-mail address, then the Abndged Letter of Offer, the Application Form, the Rights Entiiement Letier and other lssus material wil be physicatly 
dispatched, on a reascnable effort basis, to the indian addresses provided by them. 

Furiher, this Lastar of Cffar will be sent/ dispatched to the Eligible Eguity Shareholders whe have provided their Indian address and who have made a request in his regard. 

Ivvestors can access this Letier of Offer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligible to subscribe fo the 
Rights Equity Shares under apphcable laws) on the websites of 

(i our Company at www.fusionfincom; 

the Regisirar at www.in mpms.mufg com: 

e Lead Manager, at wwwiiilcap.com; 

(i} the Stock Exchanges at www.bseindia.com and weww.nseindia.com 

To update the respective Indian addressesie-mall addressesiphone or mobile numbess in the records maintained by the Registrar or by our Company, Eligitle Equity 
Shareholders should visil www s mpms mufg.com, 
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Furthes, our Cornpany along with the Lead Manager, will undertake adeguate staps to reach aut the EBglbla Equity Shareholders who have provided their Indian addrees 
through other means, as may be feasible. 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiernents from the wiabsite of the Regisirar (i.e., www.in.mpms mufig.com) by entening their 

O 1D and Client 10 or folio number (Tar Eligible Equity Shareholders who hold Equity Shares in physical form 2s on Record Data) and PAN, The link for the sarme shall also be 

available on the websile of cur Company at wwa Jusionfin com 

Please note that neither our Cumpany nor the REgistml nor the Lead Manager shall be responsible for not sending the physical copies of the Issue Materials, 

including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in receipt of, the Letter of Offer and other 
Issue Materials attributable to non-availabllity of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the 

LEAD MANAGER TO THE ISSUE 

EIIFL capiTAL 

Application Forms or the Rights Entitlements Letters are delayad or misplaced in the transit. 

The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the website of NSE at www.nseindia.com; 

REGISTRAR TO THE ISSUE 

() MUFG e 
IIFL Capital Services Limited (Formerly known as JIFL Securities Limited) 

Maharashtra, India 
Tel: +91 22 4646 4728 
E-mail; fusion rights@iflcag.com 
Website: wew.iificap.com 
Investor grievance 10; in.ib@iifcap.com 
Contact person: Nishita Mody / Dhruy Bhagwat 
SEBI Registration No.: INMO00010840 

24" Floor, One Ledha Place, Senapati Bapat Marg; Lower Parsl (West), Mumbsi - 400 013 
MUFG Intime India Private Limited (formedy Link Infime India Private Limited) 
G-101, 1" Floor, 247 Park, LBS Marg, Vikhroli (West), Mumnbas - 300 083, Maharashira, India 

Tel: +31 81031 14543 
E-mail: fusionfinance. ghts@linkintme.co.n 
Website: www inmpms. mufg.com 
Investor grievance ID: fusionfinance rights@linkintme.co.in 
Gontact person: Shanli Gopalknishnan 
SEBI Registration No.: INRDI004038 

the website of the Company at www.fusionfin.com and the website of the Lead Manager at www.iificap.com. 

Thiz Material Confracts and Documents for inspection (including & copy of the Letier of Offer dated March 29, 2025, with respect to the rights issue of equity shares of face value 

of T100- each by our Cormgany) s available for inspaction on the websise of the Company 2t www.fusionfin.com from the date of the Letter of Offar until the lssue Closing Date 

and may also be inspecled al the Registered Dffice between 10a.m, 10 5 pm. on all Werking Days Irom the dale of the Ledter of Offer unti the |ssue Closing Dale 

For Risk Faclors and ether detalls. please refer ko the LOF and the Abrdged LOF 

COMPANY SECRETARY AND CHIEF COMPLIANCE OFFICER 

Deapak Madaan 
Plot no. 88, Instilubonal Sectoe 32, Gurugram, Haryana - 122001 
Tel: +31-124-6510500 
E-mail: investor.relations@fusionfin.com 

., India. 

Investors may contact the Registrar to the |ssue of our Company Secretary and Chisf Complianca Officer for any pre-lssue 
of posl-lssue related matters, All arisvances relating fo the ASBA procass may be addressad to the Regslrar o the bseus. 
with & copy to the SCSB gving full detads such as name, address of the Applicant, contact number{s), e-mail address of 
the solef first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA 
Accourd number and the Designatad Branch af the SCSE where the Application Forms, or the plain paper agpglication, as 
the case may be, was submitted by the Investars alang with a photocopy of the acknowledgement sfp. For details on the 

ASBA process, ses “Terms of the fssue” beginning on page 253 of the LOF. 

Place: Mew Delhi 

Diate; April 18, 2025 

For FUSION FINANCE LIMITED 
(FORMERLY, FLISION MICRO FINANCE LIMITED) 

On behalf of tha Board of Directors 
S 

Deepak Madaan 
Company Secratary & Chief Compéance Officar 

FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) is proposang, stbject fo requisite approvals, market conditions and other considerations, to issue Equity Shares ona rfighis basis and in this regard has filed a Letter of Offer dated March 29, 2025 ("Letter of Offer”) with the Securiies and Exchange Bogrd of India, the BSE 

Limited and the Maticnal Steck Exchange of Indka Limitad. The Letter of Offer shall be avallable on the wabsda of SEBI at www.sebi.gov.in; the wabsite of BSE at www bseindia.com; the wabsite of NSE at www.nseindia.com; the website of the Comparry at www fusionfin.com and the website of the Lead Manager at www.ificap.com. Investors should note that 

Invesiment in equity shares involves a degree of risk and for detaits relaling to the sams, please see the sec 
The Rights Entitiement and Rights Equity Shares have not been and will not be registered under the 

Comgany Act. Accordi 
the U.5. Securilies Act and referred 1o herein as *U.S. QIBs”) and (i) 
oulside the United States who are non-U.S. Persons in reliance on Requlation S, 

he Righis Equity Shares are being offered and sald only {a] to persons in the United 54 

ion litted “Risk Factors™ beginning on page 22 of the Letler of Offer 

d States Securities Act of 1533, as amended {the U.S. Securities Act”), or the securities laws of any state of the United States and may not be-offered or soid in the United States except pursuant to an exemption from, o in-a fransaction not 
subject 1o, the ragistration requiremenls of the U S, Securilies Act and applicable state securities laws, Our Compary I8 an “invesiment company” (as defined in the U.S. Investment Comgany Act of 1840, a5 amanded, and the related rules | 

ates and to U.S. persons {as defined in Regulstion 5 (‘Regulation §°) and such persons ('U.5. Persons’) under the U 5. Seo 
“qualified purchasars” (as defined in Saction 2(a)(51) of the U5 Investment Company Act and raferrad to harein as “U.S. Qualified Purchasers”) pursuant 1o Section 4{a)(2) of the LS. Securities Act and Section 3{c)(7) of the LS. Investment Company Act and (b) to persons 

“U.S. Investment Company Act’) and has not been and will not be registered under the U.S, Investment 
ies Act) who are reasonably befieved fo be (i) "qualified instiutional buyers” (as defined in Rule 144A under 

Adfzcors 13, 
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