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IN THE NEWS

FEDERAL RESERVE
ENDS ACTIONS
AGAINST UBS

THE
FEDERAL
RESERVE on
Friday
terminated
enforcement
actions against UBS Group
AG and Credit Suisse, after
the regulator took action
in 2023 for "unsafe
counterparty credit-risk
management practices"
at Credit Suisse.

US PLANSTO
INDICT CUBA'S
RAUL CASTRO

-

THE
UNITED
STATES
plans to
indict
Cuba's Raul
Castro, a US Department
of Justice official said late
on Thursday. The timing of
the potential indictment,
which would need to be
approved by a grand jury,
was not immediately
clear, but the official said it
sounds imminent.

Pak PM welcomes
growing business

ties with China

PAKISTAN PM
SHEHBAZ Sharif
welcomed
growing business
ties with China in a meeting
with a business delegation
from the country.

BP to cut
pipeline gas

trading team

BP PLANS TO dismantle its
pipeline gas trading team,
as the oil major focuses on
expanding its LNG trading,
two sources familiar with
the matter said.

AGENCIES

=
e

TRUMP’S COMMENTS MARKED THE CLEAREST SIGNAL OFAMAJOR POST-SUMMIT DEAL |

China to buy 200 Boeing jets,
much lower than expected

KEITH BRADSHER, QASIM
NAUMAN & NIRAJ CHOKSHI
Beijing, Seoul, NY, May 15

US PRESIDENTTRUMP said on
Thursday that Chinahad agreed
toorder 200 Boeingjets, poten-
tially lifting the fortunes of the
American jet manufacturer in
one of the world’s largest avia-
tion markets. But Beijing offi-
cials were noncommittal after
he left on Friday.

In an interview with Fox
News, Trump hailed on Thurs-
day what he termed as suc-
cesses from the first day of
meetings with Xi Jinping,
China’s top leader. He said Xi
told him thatan orderwould be
placed forthe American planes.

“He’sgoingtoorder200jets.
That’s a big thing,” Trump said
in an interview that took place
after the morning meetings
between the twoleaders.

But the Chineseside hasnot
made any announcements
regardingwhetherit hasagreed
to purchase aircraft from Boe-
ing. When asked specifically
after Trump had left Beijing
whether there was any agree-
ment for aircraft purchases,
Guo Jiakun, a spokesman for
China’s Ministry of Foreign
Affairs, responded that Sino-
American trade tieswere mutu-
ally beneficial. “Both sides
should jointly implement the
important consensus reached
by the two heads of state and
inject more stabilityinto China-
US economicand trade cooper-
ation as well as the world econ-
omy, he said.

Xi made a similar point
when he said at an appearance
with Trump before he left that
theyhad“achieved awiderange
of cooperative outcomes.”

Numerous predictions of a
verylarge Boeing deal have pre-
ceded recent summits between
the two countries’leaders, but
none have materialised. How-

WINNERS AND LOSERS FROM ;
THE HIGH-STAKES SUMMIT

PR

THE WINNERS

US PRESIDENT DONALD Trump
ended his China trip with little help
from his "friend" XiJinping on the
Iran war and a challenging political
climate at home. The friendly
scenes, and show of stability,

may be the biggest
takeaway from the visit,
which occurred under

mounting concerns about the

economic fallout of a West Asia
conflict that is stoking global
inflation, as well as increasingly
public tension over Taiwan.
Nonetheless, Trump portrayed
the trip as a success, and it was
— for some. Here's alist of
initial winners and losers:

THE LOSERS
XUJINPING: China's JENSEN HUANG: TAIWAN: Trump BOEING: Aerospace AR
presidentsoughta Huangjoined Trump avoided  giantwason list of '
calm, controversy  andMuskduring a to talk potential winners, with
free summitand refueling stop in Alaska about speculation that
he gotit. Trump's before joining trip Taiwan Beijing would order 500
visitand warm to Beijing. before histrip. Xi  aircraft. Inthe end, Trump

remarks gave Xia
propagandawin,
seenin part by
Trump's silence on
Xi's claim ofa new
“stable relation-
ship."

L

ever, President Trump’s com-
mentson Thursdayrepresented
the closest in nearly a decade
that any American leader has
come to saying a large deal was
in place aftera summit. —NYT

Trump invites Xi to

White House in Sept

US PRESIDENT DONALD
Trump on Thursday
invited Chinese President
Xi Jinping to the White
House on September 24
during a state banquet
which the Chinese
leader held for the US
president in Beijing.
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regime to strike a peace deal.

IRAN: The war was expected to

dominate the summit, with
US officials hopeful Xi
would agree to exert
pressure on the Iranian

debuted warning
of conflict with -
US, which supp-
lies arms to the
island demo-
cracy that China
views as its own.

committed to buy 200.

Congressional Republicans: Major
agricultural or trade deals could have
provided Trump's allies with a
momentum boost ahead of
November's midterm elections.

Nvidia's China future still unclear

MEAGHAN TOBIN
Taipei, May 15

WHEN JENSEN HUANG,
Nvidia’s chief executive,joined
the group of Americanbusiness
leaders traveling with Presi-
dent Trump to Beijing at the
last minute this week, many
took it as a sign that progress
was in store for the company’s
long-stalled sales in China.
Butasthe summitbetween
Trump and Xi Jinping, China’s
top leader, wrapped up on Fri-
day, the fate of Nvidia’s artifi-
cial intelligence chipsin China

Extract of Financial results for the quarter and year ended March 31, 2026
(¥ in crore unless otherwise stated

Particulars

Quarter
ended

March 31, |December 31, March 31,
2026 '

Audited*

Total Income from Operations

Met Profit/{loss) for the period [before Tax, Exceptional
 andfor Extracrdinary items)

Met Profit/{loss) for the period before tax (after
Exceptional and/or Extraordinary items)

Met Profit/{loss) for the period after tax (after
| Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period
{Comprising Profit/{loss) for the period (after tax) and
Other Comprahensive Income (after tax)]

Quarter

ended ended

| 2025 |
| Unaudited |
424.02 | 416.44 |

2025
37.41| 14,05 |
31a1i

14.05 |

11419 | 14.05 |

(165.
100

117.24 | 13.49 '

Quarter

Audited® |
473.54 |

(164.56) |
{164.56) .

(164.58) |

1)

Year
ended

| March 31,
2025

_Audited
2,343.94

Year
ended

March 31,
20286

Audited |
1,698.53 |

(62.93} | (1,133.01)

(62.93) | {1133.01)

13.85 | (1,224.54)

11.60 | [1,_22{1.25:'

100.65

| Paid up E_-::|ui'51,_.l Share Eapital iface value of ¥ 10/- each)
| Reserves (exciuding Revaluation Reserve)
. _Serruriti.es _F'remium Account
_ Met worth
J | Faitkup Debt Capital | Guistanding Debt.
| Quistanding Redeemable Preference Shares
| Debt Equity Ratio

Earnings Per Share (face value of ¥ 10/- each) [ not
| annualised for quarter ended )

1. Basic:
| 2. Diluted:

4 | Total debts to total assets

15 | Net profit/{loss) margin (%)

| 16| Capital Redemption Reserve
17 | Debenture Redemption Reserve
18 | Debt Service Coverage Ratio
18 | Interast Service Coverage Ratio

Notes: | o

161.52 |
{8363) |
2,378.04 |
2,435.83 |

5,370.78 |

2.27 |

7.08 |
7.06 |
0.67 |
26.55% |
NA |

NA |

NA |

NA |

16136 |
(20415} |
2,374 |
2,331.32 |
9,176.23 |

2.22|

1.05 |
D57
3.31% |

NA |

NA |

MA |

NA |

3.90 |

HA.87)
(14.97) |
077
(34.57%) |
MA |

Uall

NA |

NA |

65 |
108.47) |
1,652.15 |
1,643.33 |

6,402.07 |

161,52 |

(8363)
2,378.04.
245583 |
5570.76

227

101
107
0.67 |
0.80% |
NA |
NA |
NA |
NA |

(109.47)

1652.15
1643.33
6,402.02

3.90
(111.41)

(111.41)
0.77

(51.69%)

MA

NA

MA
M A

1.  The above results have been reviewed by Audit committee and approved by Board of Directors at their respective meatings held
on May 15, 2026 in accordance with reguirement of the Regulation 33 and Regqulation 52 read with Regulation 63(2) of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations, 20157). The audit of financial results for
the guarter and year ended March 31, 2026, have been conducted by the Statutory Auditars of the Company.

The above is an extract of the detailed format of quarter and year ended results filed with the Stock Exchanges under Regulation
33 and Regulation 52 read with Regulation 63{2) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015. The full format of the quarter and year ended financial results are available on the stock exchange website's i.e., Mational
Stock Exchange (www.nseindia.com) and BSE Limited (www.bseindia.com) and can be accessed on the website of the Company

(www.fusionfin.com).

For the items referred in Regulation 52 {4} of the SEBI (Listing Obligations and Disclosure Requirements), Requiations 2015, the
pertinent disclosures have been made to the Stock Exchanges i.e National Stock Exchange of India Limited - www.nseindia.com,
BSE Limited - www.bseindia.com and can be accessed on the Company's website i.e. www.fusionfin.com.

Previous periods/year figures have been regrouped |/ rearranged wherever necessary to conform with current period's

classification,

The figures for the guarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial
year up to March 31, 2026 and the unaudited published year-lto-date figures up to December 31, 2025, being the date at the end
of the third quarter of the financial year which were subjected to imited review. Similarly, the figures for the quarter ended as on
March 31,2025 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2025 and the
unaudited published year-to-date figures up to December 31, 2024, being the date at the end of the third quarter of the financial
yvear which were subjected to limited review.

Place: Gurugram
Date : May 15, 2026

For and on behalf of the Board of Directors of

wasno clearerthanithadbeen
before.

Even Jamieson Greer, the
US trade representative,
seemed wuncertain about
Nvidia’s future in China, saying
in an interview with
Bloomberg News on Friday
that it was up to Beijing
whether Chinese companies
would make more purchases
from the American chip giant.

Last December, President
Trump approved Nvidia, the
world’s leading chip maker, to
sell one of its most powerful Al
chips, the H200, to China. But

since then, the Chinese gov-
ernment has yet to greenlight
any purchases,and no H200s
have been sold.

Instead, Beijing has pushed
Chinese companies to rely on
homegrown technology from
chipmakers such as Huawei.

Justbefore Trump metwith
Xi, China reached a milestone
in its long-running quest for
technological self-sufficiency.
The Chinese start-up
DeepSeek said for the first time
that its latest AI model had
been optimised to run on
Huawei chips. NYT

Ackman bets big on
Microsoft recovery

AMYTHOMSON
May 15

BILL ACKMAN SAID Pershing
Square has built a new stake in
Microsoft, taking advantage of
adeclineinthe company’s share
price toinvestinabusiness that
he said is stronger and more
resilient than investors think.

The hedge fund has made
Microsoft a core holding, Ack-
man saidinapostonXon Friday,
calling its 365 suite of products
including Word and Excel and
its Azure cloud service “two of
the most valuable franchises in
enterprise technology.” Pershing
Square began building a posi-
tioninthe companyin February
and will disclose the stake in a
regulatory filing Friday, he said.

Ackman also said he’d “sold
Google”inaresponsetoanother
X user, but didn’t indicate how
much of Pershing Square’s core
holding in Alphabet Inc. he’d
exited orifitwasanewsale.Per-
shing Square disclosed that it
had solddownabout 4.1 million
shares, most of its stake, in
December, according to data
compiled by Bloomberg. The
firm had a little more than
678,000 shares left at the time,
the filings showed.

Microsoft shares rose 2.9%
to$421.40at11:48a.m.in New
York on Friday. Alphabet shares
declined 1.3%.

Microsoft’s stock had fallen

Bill Ackman, CEO
Pershing Square,

15% this year through Thurs-
day’s close, with the world’s
largest software company bat-
tling concerns overtheadoption
ofitsartificialintelligence assis-
tant Copilotandwhetherits 365
business can fend off rivals.The
Redmond, US-based company
has also struggled to add
enough data center capacity to
keep up with cloud demand.
Ackman made a name for
himself as an activist investor
with an outsize presence on
socialmediaandawillingnessto
take concentrated positionsina
relatively small roster of stocks.
He has a net worth of $12.5
billion, according to the
Bloomberg Billionaires Index.
—BLOOMBERG

Global stock markets
drop from record highs

THE US STOCK market is
falling from its records Friday
and joining a worldwide drop
for stocks, as higher oil prices
send a shiver through the bond
market. Stocks that had been
caught up in the euphoria
around artificial-intelligence
technology led the way lower.
The S&P 500 fell 1.1% from
its all-time high set the day
before. The Dow Jones Indus-
trial Average was down 408
points,or 0.8%,as of 9:35 a.m.
Eastern time, and the Nasdaq

| FROM THE FRONT PAGE
Trump leaves Beijing

Fuel prices raised
after 4 years

“PRIOR TO THE hike, under-
recoverieswere ataround 13-
15/litre for petrol and I¥17-
18/litre for diesel. Almost
%10/litreretail hikewould have
been needed to cover 50% of
under-recoveries, he added.

Mitra said that there
remains “clear headroom for
further calibrated price hikes”if
crude prices remain elevated
and the government decides to
reduce pressure on OMC bal-
ance sheets.

The hike comes after global
crude oil prices surged more
than 50% since the US-Israeli
strikes on Iran on February 28
and Tehran’s subsequent retal-
iation disrupted energy flows
through the Strait of Hormuz,
throughwhich nearly one-fifth
of global oil and gas trade
passes. Despite the sharp
increasein global energy prices,
retail fuel prices had remained
frozensince April 2022,barring
a2 perlitrecutin March 2024
ahead of the Lok Sabha elec-
tions.

ICRA said the increase pro-
vides only limited relief to fuel
retailers.

“The modest hike in retail
price of ¥3/litre for petrol and
diesel provides limited relief to
the oil marketing companies,”
said Prashant Vasisht, senior

vice-president and co-group
head, corporate ratings, ICRA.

ICRAestimatesthatatcrude
oil prices of $105-110 per bar-
rel, OMCs would still incur
losses of around X500 crore per
day on petrol, diesel and LPG
sales even after the latest revi-
sion.

“Even after the latest retail
fuel price hike, OMCs are still
estimated to be losing around
3.2/litre on petrol and nearly
7.5 /litre on diesel,”Vasisht said.
According to Petroleum Plan-
ning and Analysis Cell (PPAC)
data, refiners’ average crude
import costroseto $104.68 per
barrel in May from $69.01 per
barrel in February before the
conflict escalated.

composite was down 1.6%
from its own record.

Technology stocks tumbled
in a sharp turnaround from
theirmeteoricrises formuch of
theyear,which had carried mar-
kets worldwide to records but
also raised criticism that they
had gone too far.

Nvidia, dropped 3.6% and
was the heaviest weight on the
S&P 500. It had come into the
day with a gain of more than
26% fortheyearsofar.

—AP

with fewwins...

AT ZHONGNANHAI, TRUMP
said the leaders had discussed
Iran and felt "very similar”,
though Xi did not comment.

USTreasury Secretary Scott
Bessent had urged Chinatouse
its leverage with Iran to make
a deal. But analysts doubt Xi
will be willing to push Tehran
hard orend support forits mil-
itary, given Iran's value to Bei-
jing as a strategic counter-
weight to the US.

A brief US summary of
Thursday's talks highlighted
what theWhite House called the
leaders'shared desire to reopen
the Strait of Hormuz off Iran,
through which a fifth of global
oil and liquefied natural gas
flowed before the war, and Xi's
apparent interest in American
oil purchases to pare its depen-
dence on the Middle East.

"What's notable is that
there'sno Chinese commitment
to do anything specific with
regards to Iran," said Patricia
Kim, a foreign policy fellow at
the Brookings Institution. Boe-
ing shares slide on under-
whelming deal

In another sign of a dimin-
ished scale of the summit,
Trump's readout ?did not men-
tion the broad structural
reforms onwhich previous pres-
idents pressed Xi. Unlike on his
previous trip in 2017, Trump

did not discuss “structural
reforms,”“global economic gov-
ernance” or the “international
trading system”with Xi,accord-
ingtothereadout.“Forthe mar-
ket,the summit can be strategi-
cally  reassuring  while
underwhelming in substance,’
Chim Lee, senior analyst at the
Economist Intelligence Unit.

US officials said they had
agreed deals to sell farm goods
and made progress on setting
up mechanisms to manage
future trade, with both sides
expected to identify $30 billion
of non-sensitive goods.

There were scant details of
the deals,however,and no signs
of a breakthrough on selling
Nvidia's advanced H200 Al
chips to China, despite CEO
Jensen Huang's dramatic last-
minute addition to the trip.

Trumpalsoleftwithout offi-
cial resolution tothe rare earths
supply problem thathasdogged
ties since Chinaimposed export
controls on thevital mineralsin
response to Trump's tariff bar-
rageinApril 2025.

While the leaders struck a
truce last October for Washing-
ton to lower tariffs in exchange
for China keeping rare earths
flowing, Beijing's controls have
caused shortages for U.S. chip-
makers and aerospace compa-
nies. REUTERS

Cost pressures stoke fresh demand worries...

INDUSTRY ESTIMATES SUG-
GEST that between January
and April, air conditioner (AC)
pricesrose 10-129%,refrigera-
tors by 6-8%, and washing
machines by 4-5% in two
rounds of price hikes. Durable
companies are now consider-
ing an additional 3-4%
increase to offset higher fuel-
linked costs.

Automobile manufactur-
ers,too,expect higherlogistics
and input costs to weigh on
profitability, particularly in
the mass-market segment
where pricing flexibility is lim-
ited.

“The commodity inflation
impact has been significant,”
Shailesh Chandra, managing

director and chief executive
officer,Tata Motors Passenger
Vehicles, said during a recent
investor call. “We are intensi-
fying cost reduction actions
across the organization. Price
is something we will be
actively considering in the
coming months. The idea
would be to protect cus-
tomers’ value equation where
we can, but act on pricing
where we must,” he said.

Carmakers, including Tata
Motors,had last revised prices
in January as part of annual
adjustments. Analysts said
another round of hikes may
now become inevitable if fuel
and commodity prices remain
elevated.

New Delhi

Paint manufacturers are
facing a similar squeeze.
“Crude derivatives form
nearly 35-40% of input costs
for the paint industry. Add
higher freight costs to thatand
margins come under pressure
immediately,” said a senior
executiveatalarge paint com-
pany. Several paint firms had
implemented selective hikes
in April, but broader revisions
are now expected in June-July.

Analysts cautioned that
persistent inflation could
weigh on consumption
growthin FY27atatimewhen
companies were counting on
improving rural demand and
afestival-led recovery.

“Sustained elevated crude

prices due to West Asia ten-
sions remain a concern for an
import-dependent country
like India.If fuel inflation per-
sists for a prolonged period, it
can impact discretionary
spending, retail consumption
and overall market confi-
dence,” said Jatin Ahuja,
founder and managing direc-
tor, Big Boy Toyz, and legal
adviser to the All India Car
Dealers Association.

Ahuja said thatwhilerising
ownership costs may tem-
porarily affect consumer sen-
timent in theautomobile mar-
ket,demand for fuel-efficient,
hybrid and electric vehicles
could see stronger traction in
the coming months.
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Statement of Standalone and Consolidated financial results for the Quarter and [T o808/ DiN:oronsasal | HET 15 T, 20 HAVELLS

Financial Year ended on 31 March 2026
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015] ammed gy fesfares

ol Frafaer : e 8, 211 Jiiw@er e wuar, Bu- 1), 7€ Redl-110020, smed
Eamseer : 1.74899DL1985PLC020973, TeaiTy &.: 9355777335-36, dswmse : www.bharatekanshlimited.com, $3® : bharat.ekansh.ltd@gmail.com
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Do | sowadfET | dwaudfda | dwedfie | dwodifae | dwodifaa | sdwudtta | dwodifa | dwodifaa | Swarodfia

The Board of Directors of the Company at its meeting held on 15 May 2026
inter-alia considered and approved the Audited Financial Results of the
Company (Standalone and Consolidated) for the Quarter and Financial
Yearended on 31 March 2026. ('Financial Results')

The Financial Results along with the Auditors Reports, have been 1 | aRemer < o 271653  T#02] 4s06s| 526138] 357075| 271653  7ea02|  49068| 526138 357075
: 3 ’ : =P s Bl Bl 42100 TTR 42 B13.63 Bal g 24 428 B0 M b Jd.96 7478
disseminated on the Company's website at https://dil-rijcorp.com/wp- gkl o ’ ’ e o I ’
content/uploads/2026/05/financial-results.pdf and can be accessed by 3 - ol o &g et o/ () 1247273 42100| 776AZ| 1254172 65018| 20624 42880| 0565 02496 747.99

i SIEEIEE JUXId)
scanning the QR Code. - 4 | = swia oy 2q Fraa o /. @R) 12361323| 42100 59633| 1243022| #1808 14205 42880| 57356 26077 51580
For and on behalf of Board of Directors of T ot 5 )
DE?}FEHI International Limited 5 | orafr 2q @ @ o 1256123 43100 S48.33) 1243022 418.00 14205 47880 57356 260,77 51580
7 (s &g @ /(@) (@3 SRid)
Sd/ | T S A A (R SWIC) | HAIAe) — . 0 i , : " s , -
Manish Dawar & | e siw goh 50.000.21| 50,00021| 50.000.21| 50,000.21| 50,0001 | 50,000.21| 50.000.21 | 50,000.21| 50,000.21| 50,000.21
Place : Gurugram Whole-time Director (President & CEO) g SR, grfera SRR Bsax 00,915,674 58 554,08 4 B8, TTE 12 5,00 815.61| 486 4E530| THO0BSG| 17.856.54] 1A05EEH| 1800508 1774820
Shew (@ifea Hqea v, 10 /— ufd 3i)
Dated : 15 May 2026 DIN: 00319476 S
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FUJIYAMA POWER SYSTEMS LIMITED | === i

This iz gnly an advertisement for information purpose and not an offer document anmouncement. Kot for publication, distribution or release directly orindinecthy into the United

{Formerly Fujiyama Power Systems Private Limited) States or otharwise ouside India. ANl capitalized terms usad and not defined herein shall have the meaning assigned to them in the ketter of offer dated March 24, 2026 the
_ - i Corporate |dentity Number: L31909DL2017PLC326513 _ : 'gfter of Offer’ or "LOF") fled with the stock exchangs, namely BSE Limited {"BSE*} and the Securities and the Exchangs Board of Indga {*SEBI") for imformation and dissemination
Registered Office: 53A/8, Near NDPL Gnd Office, Near Metro Station, Industrial Area, Sat Guru Ram Singh Marg, Delhi - 110015, India. ontiha SEEI's website pursuant to proviso to Regulation 3 of the SEB! {Issue of Capital and Disclosure Requirements) Regulations, 2018 (*SEBI ICDR Regulations").

Tel: +91 011 41055305, Website: www. utlsolarfujiyama.com; E-mail: investor@utisclarfujiyama.com

STATEMENT OF AUDITED ANNUAL FINANCIAL RESULTS AND LIMITED REVIEWED / W G U ARA I co I Ex LI M I I E D
QUARTERLY FINANCIAL RESULTS ENDED MARCH 31, 2026 '( _:_,--y

The Board of Directors of the company at its meeting held on May 14,2026 inter alia approved the Audited Annual v CIN: L46695DN1996PLCOO0116

Financial Results and Limited Reviewed Quar‘[erw Financial Results ended March 31, 2026 Registered Office: Shop No. 3. Shanfi Complex, Opp. Patal Petral Pump, Amli, Sivassa, Dadra & Nagar Haveli India - 396230
. . ¥ ; . . o Email: infoizrgujcotexco | Website: www.gujcotes.co| Phone: +91-0261 3100550
The complete Financial Results, are accessible on the company's website at hitps./lwww.utlsolarfujiyama.com/ Contact Person: Ms. Shweta Naresh Kumar Temnani, Company Secretary & Compliance Officer
and Ir? the Gﬂmﬂ.rate section of BSE (https://ww ...bEEIHdIE.CDm.} and NEI!IEDF'IEI' Stock ExChang? of India Limited Dur Company was onginally incorporated a3 "Gujarat Cotex Limeted” wnder the provisions of the Companias Act, 1956, and recemed its Certibcate of Incorparation from the
(hitps://www.nseindia.com). They can also be accessed by scanning the Quick Response Code given below. Registrar of Companies, Gujarat, on August 24, 1992, commencing business on August 25, 1992, Pursuant to a Schame of Amalgamation appraved by the Hon'be High

Court of Gujaral on February 23, 1993, the Gompany took over the underfaking of Jayant Texturising Private Limited as-a going concern, engaged i the yam texiuring
business. subsequently, the Company’s Ragistered Dffice was relacated from State of Gujarat, located at Marti Memon Jamatkhana Buildmg, Tankshal Pole, Ranitalay, Surat

E'f order of Board of Directors — 385003, Gujaral, India o the Union Termtory of Dadra and Magar Haveli, bocated ai 52, Government Indusinial Estate. Phase-ll, Piparia, Silwassa, Dadra and Magar Havedi,
FUJIYAMA POWER SYSTEMS LIMITED India, as approved by an order ofthe Company Law Board and afresh certificate was issued effective November 20, 1996, Theraafter, the name of the Company was changed
2d/- from *Gujarat Cotex Limited” to "Octagon Industries Limited™ pursuant 0 a fresh Certificate of Incorporation isseed an May 26, 1997, Further. the Reagistered Office of the

Company was shifted to Gassia-702, Garden Gity, Opposite Samarvani Panchayat, Khanvel Road, Silvassa, Dadra & Napar Haveli = 396230, with efiect frem Cetober 5,

T . . . 2011 Subsequendly, with effect from June 4, 2021, the Registerad Office was refocated to Shop Mo, 4, 1st Floor, Shanti Compbex, Opp, Pated Petrol Pump, Amb, Silvassa,
Date: _ME}' 15,2026 CEO and Joint Manag ng Director Dadra & Nagar Haveli. India - 396230, Later, with efiect from August 23, 2026, the Registersd Dffice was shifted from Shop No_ 4, 15t Fioar, Shanti Complex, Dpp. Patel Petral
Place: Delhi (DIN : 00315251) Pump, Amii, Silvassa, Dadra & Nagar Haveli, India - 396230 to Shop No. 3, Shanti Complex, Opp. Patel Petrol Pump, Amili, Silvassa, Dadra & Nagar Haveli, India - 306230,

Note: The above information is in accordance with Regulation 33 read with Regulfation 47(1) of the SEBI (Listing Further, the name of the Compary was reverted toifs original name "Gujarat Cotex Limited” pursuantto a fresh Certificate of Incorporation issued on December 27, 2006, Our
Gbﬁgaﬁﬂn and Disclosure F.’EI;! ua’remems} Eegua'aﬁcrns 2015 Company through Iniial Public Offer (IPO) fisted, listed on the BSE Limited on July 14, 1934, see ‘Summary of the Lelfer of Offer' on page no. 13 of the Draft Letter of Difer

Yogesh Dua

CORCERT

PROMOTERS OF OUR COMPANY: PRIYAVANDA SUDHIR PAREKH, CHETANKUMAR SHAILESHKUMAR PAREKH,

iInance SHAILESHKUMAR JAYANTKUMAR PAREKH, SONAL DHARMESH SHETH, KETAN PAREKH AND SARLA SHAILESH PAREKH

;:4;1’ FUSiﬂﬂ (Formerly known as Fusion Micro Finance Limited) MOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
. Finanoe
' Reqistered add e o B‘f'”}'{'hgﬁm‘:":”-‘tgg;'“mﬁh]zﬂ?_ Vihar New Delhl - 110028 FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF GUJARAT COTEX LIMITED
eqisiersd a ress; H-i, QUK LLommunity Lentre, Maraina Vinar, New Leginl - 1 " e
Corporate office; Plot no. 86, Institutionat Sector 32, Gurugram, Haryana - 122001 { OUR COMPANY OR COMPANY ]' ONLY
Contact Person: Vikrant Sadana, Company Secretary and Compliance Officer; Tel.: +81-124-6210500 RIGHTS |SEUE OF UP TO 8,54,64,000 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF < 5/- EACH OF DUR COMPANY ("RIGHTS EQUITY SHARES") FOR CASH AT A
E-mail: companysecretary@iusionfin.com: Website: www.fusionfin.com PRICE OF ¥ 5/- (RUPEES FIVE ONLY) EACH PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE") AGEREGATING TO AN AMOUNT OF ¥ 4,273.20 LAKHS ON A RIGHTS
. . BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 6 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID LUP EQUNTY SHARE HELD
Extract of Financial results for the quarter and year ended March 31, 2026 BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 01, 2026 {THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS
(7 in crore unless otherwise stated) OME TIME THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED "TERMS OF THE ISSUE’ OM PAGE NO. BT OF
Quarter Quarter Quarter Year Year THELETTER OF OFFER.
. ended _ ended ended _ ended _ ended BASI s o F ALLOTM E "T
Particulars March 31, December 31, March 31, March 31, March 31, : . : .
2026 2025 2025 2026 2025 Thi Board of Directors of Gujarat Cotax Limited wishes to thank all its shareholdars and investors for their response to the issue, which opened for subseription on April
: ' . | | . ' . 10,2026, and closed on May 08,2026, with the fast date for markel renenciation of Rights Entittemants being May 05, 2026, Dut of the total [1942] Applications fos
| | hwmad” | aueited | Sanitear | Audier | BUGKSC [82266850] Equity Shares, [500] Applications for [1577608] Equity Shares were rejected on the basis of grounds for technical rejections as disclosed in the Letter of
| Total Income from Operations _ 424.02 | 416.44 | 473.54 | 1,698.53 | 2,343.94 Otfer, The total number of fully valid applications recelved was [1442) Applications for [B06859241] Equity Shares
Met Profit/(loss) for the period (before Tax, Exceptional The basis of allotment finalized on May 13,2026, in consultation with the Registrar 10 1he Issua and BSE Limited, the Designated Stock Exchange for the Issue, the Company
andfor Extracrdinary items) ' 37 41 14.05 {164 .58) (62.93)| (1133.01) has on May 13, 2026, alotted [80689241) Equity Shares tothe successful Applicants. All valid applicatons have been considerad for Allotrment.
Mat Profit/{loss) for the periad before tax (after 1. Information ragatdmgln!alnumhurnmpplmalbnnf received:
| Exceptional and/or Extracrdinary items) . 3741 | 14.05 (164.56) | (62.93) L 33.01) Category No. of Valid Applications (Including ASBA Applications) Received Equity Shares applied for Equity Shares allotted
Met Profit/{loss) for the period after tax {after Eligible Equity Shareholdars 1062 38090445 | 37137098
| Exceptional and/or Exiraordinary items) | 1419 | 1405  (184.56) | 1385 (1,224.54) o:mt ! i) | I
Total Comprehensive Income for the period -HE”””“':IH_ : "'_']F' . 4355_%@39 | 43352143
[Comprising Profit/{loss) for the period (after tax) and _ Mot an efigible shareholder 474 613766 0
| Other Comprehensive Income [after tax)] . 17.24 | 13.49 (165.16) | 11.60 | (1,223.26) Total 1942 BE2266850 ' 80689241
| Paid up Equity Share Capital (face value of ® 10/- each) | 161.52 | 161.36 | 100.55 | 161.52 | 10065 Basis of Allotmen!
Reserves [excluding Revaluation Reserve) (B3.63) | {20415} (109.47) (83.63) | (109.47) Number of valid Application Number of Equity Shares Number of Equity Shares accepled | Tolal Equity Shares
= R L [ ’ | j : ' 3 Category received and considered accepted and allotted against and allotted against additional accepted and
| Securities Premium Account | 2,3.‘-"-!5'-.'3'-5! _ 4,374.11 | 1,6524.13 | £,3/8.04 | 1,652.15 for allotmen ”E‘“EE'L'EE'LE"!F_E? Equity S_Imrm: applied for (B) '"@Eﬂ!‘ﬂ?}
| Net worth | 2,455.93] 233132 164333 245593 164333 Eligible Equity Shareholders 1043 3RGETIA 27268364 37137096
5570.76| 517623  6,40202| 557076 640202 Renounces 308 ' Bab2as? 37189781 | 4352143
Dutstanding Redeemable Preference Shares , . u a . Fraclion 1 L 3993 | 0
[ = l == 7 [ [ Total 1442 16231085 | G4462144 | BOGEG241
Debt Equity Ratlo 2:27 | 2.22 3.90 | 2.27 | 3.80 : : ;
' reba T : [ ' i ' ' Intimations for Aliotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and reason for rejection, as applicabla, to the invastors has been
Earnings Per Share (face value of ¥ 10/- each) | not complated on May 14, 2026, The Instructions to SCSBs for unblocking funds in case of ASBA Applications were given on May 13, 2026. The Listing appication was executed
L annualised for quarter ended | | . ! . . with BSE on May 14, 2026 and subseguently, the isting approval was received on May1 4, 2026. The credit of Equity Shares in dematenalized form to respective demat accounts of
1. Basic: .06 1.05 (14.97) | 1.0 {111.41) allottees will be completed on or before May 14, 2026, For further details please see “Terms of the lssue- Disposal of Application and Application Money on page number 102

' _ = . of the LOF. Pursuant to the Bsting and trading approvals 1 be granted by BSE, the Rights Equity Shares Allotted In the 15508 15 expected to commence trading on BSE on or
O L - Lttt i | 114.97) | i1 | \HLali betore May 15, 2026, In accordance with the SEB! circular, the raquest for extinguishment of rights ntiterment with NSDL and CDSL Is expected to be completed on May 15, 2026,
 Total debts to total assets | 0.67 | 0.67 0.77 | 0.67 | 0.77 INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

15 | Mat profit/{loss) margin (3] 26.55% | 33k (34.57%) | 0.80% | (51.69%) DISCLAIMER CLAUSE OF SEBL: 1T IS TO BE DISTINGTLY UNDERSTOOD THAT THE SUBMISSION OF THE LETTER OF OFFER TO SEBI SHOULD NOT, IN ANY WAY BE DEEMED

16 | Capital Redemn |:.u.’.[i|:|r1. Fiés.nr;re [ 7] NA | ' Nﬁ;. ' NA-: ' A OR CONSTRLIED THAT T H_E EF-ME_ H{'-S BEEN CLEARED OR AFPROVED BY $EI:!-I SEBI UEIE':_‘. NOT TAKE n'-'tl'-.!*-“ RESPONSIBILITY I_EITHEH FOR THE FINANCIAL SOUNDNESS
s T T e BT e t ' ——1 el S| =] OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE 15 PROPOSED TO BE MADE, OR FOR THE CORRECTMESS OF THE STATEMENTS MADE DR OPINIONS
17 | Debenture Redemption Raserve 5 & M | MA | Pl EXPRESSED M THE LETTER OF OFFER

18 | Debt Service Coverage Ratio MA, MA | MA M [T SHOULD ALSO BE CLEARLY UMDERSTOOD THAT THE ISSUER IS PRIMARILY RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY, AND DISCLOSURE OF ALL
i hterast Sewicemué'mg& Rtit ' ' NA | MNA | MA | NA RELEVANT INFORMATION IN THE LETTER OF OFFER
i e . vl o Heterls e : DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by B5E should not, in anyway, be deemed or
Notes: construed that the Letter of Offer has been cleared or approved by 85E; nor does it cerlify the correctness or completeness of any of the contents of the Letter of Offer. The
1. The above results have been reviewed by Audit commitiee and approved by Board of Directors at their respective meetings held Investors are advised to rafer bo the full texd of the Disclaimer provided in "0ther Regulatory and Statutory Disclosures - Disclaimer Clause of BSE Limited” on page no.82 of the
on May 15, 2028 In accordance with requirement of the Regulation 33 and Regulation 52 read with Regulation §3{2) of the SEBI Letter of Uffer
iListing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Reguiations, 2015"). The audit of financial results for REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
the guarter and year ended March 31, 2026, have been conducted by the Statutory Auditors of the Company.
: ﬂx
(&

The above is an extract of the detailed format of quarter and year ended results filed with the Stock Exchanges under Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Reguirements), Regulations
2015. The full format of the quarter and year ended financial results are available on the stock exchange website’s {.e., National
Stock Exchange (www.nseindla.com) and BSE Limited (www. hseindia.com) and can be accessed on tha website of the Company

{www.fusionfin.com), PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED GUJARAT COTEX LIMITED
i - - - : at i | Addrass: Unit Mo, 8, Shiv Shakti industrizl Estate, J. B, Boricha Mam, Registered Ofice: Shop Mo, 3, Shanti Complax,
For the items referred in Regulation 52 {4) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015, the Address : ; ) : iahaio 7
pertinent disclosures have been made to the Stock Exchanges i.e National Stock Exchange of India Limited - www.nseindia.com, ggﬁlaﬁﬂfb%ﬁ?j‘ﬂ[g} I?g;rE';LJaT:[IJEI;ﬂzgﬁé_ahmlggg;ﬁﬂmnn E\?j?a Pa;glﬁ?e;rﬂnl Pump, Amil, Silvassa, Dadra & Nagar Havell
Tl ot TaH| g i T A o Wée- 413, ; fidrg.c — a0
BSE Limited Iwwx-.r.hsewt.u:lla.-:-:-m and can be accessed on the Company's website i.e. www. fusionfin.com. lavetor Grisvance Emall Id: nawlssusimpirvashare.tom CIN: L4GEISDN1996PLCID01 16
Previous periods/yvear figures have been regrouped [ rearranged whersver necessary to conform with current period's Website: www.purvashare.com: Contact Person: Ms. Deapall Dhurl Email: info@aquicotex.co
classification. SEBI Registration No.: INRODDOO1112 Phone: +091-0261 3100550
Tha figures for the quarter ended March 31, 2026 are the balancing figures between audited figuras in respect of the full financial CIN: U67120MH1993PTCOT4078 - - | Website: www.gujcotex.co S ]
year up to March 31, 2026 and the unaudited published year-to-date figures up to December 31, 2025, being the date at the end Investors may contact the Regustrar or e Company Secrefary and Compliance Officer for any pre issue or post issue relafed malter AN grievances refating fe ASBA
of the third quarter of the financial year which were subjected to limited review. Similarly, the figures for the quarter ended as on process may be addressed fo the Registrar, with & copy fo the SCERS in case of ASBA process), giving full defails such &s name, address of the Applicant contact nimber(s),
March 31,2025 are the balancing figures between audited figures in respect of the full financial year up to March 31, 2025 and the &- mail address of the soie first holder, folio number or demal accoo!t number, mamber of Rights Eguily Shares applied for, amount biocked (in case of 4584 process), ASEA
unaudited published year-to-date figuras up to December 31, 2024, being the date at the end of the third guarter of the financial Accownt number, and the Designated Branch of fhe SC58s where the Application Form ar the piain paper applicafions 25 the-case may be, was submmitfed by the Investors
year which were subjected to limited review . along with a phofocopy of the ackinowledgement Shp (in case of A584 process).
For and on behalf of the Board of Directors of THELEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF
Fusion Finance Limited THE COMPANY.

2 For, Gujaral Cotex Limited
- ; On behalt of the Board of Direclors

Sanjay Garyali Sd/-

Place: Gurugram MD & CED Date: May 14, 2026 Ms. Shweta Naresh Kumar Temani
Date : May 15, 2026 DIN: 1N046442 Place: Silvassa Company Secretary & Compliance Officer
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Payal Agarwal
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	Date: 16.05.2026
	Sub: Regulation 47 and 52(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015-Submission of Newspaper Publication Cuttings
	Dear Sir/Ma’am,
	In accordance with Regulation 47 and 52(8) and other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith copies of Newspaper publication of Audited Financial Results for the ...
	Further, this is to inform that the Trading Window of the Company, which was closed w.e.f. April 1, 2026, shall open on May 18, 2026 i.e. after the end of 48 hours from the declaration of Audited Financial Results for the Quarter and Financial Year en...
	The copy of this letter is also available on the website of the Company i.e. www.fusionfin.com.
	You are requested to take the same on your record.
	Thanking you,

		2026-05-16T16:35:02+0530
	VIKRANT SADANA




