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f{Fusion Fusion Finance Limited 
Finance (Formerly known as Fusion Miao Finance Limitad) 

Date: 09.05.2025 

Letter No. FFL/SEC/2025-26/SE-14 

The Manager The Manager 

Listing Department Listing Department 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Mumbai - 400 051 Dalal Street, Mumbai - 400 001 

Symbol: FUSION Scrip Code: 543652 

Sub: Intimation as per Regulation 92 of Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements), 2018 (“SEBI ICDR Regulations”) — Issue of advertisement in newspapers 

in respect of certain matters relating to rights issue of equity shares of Fusion Finance Limited 

(formerly, Fusion Micro Finance Limited) (“Company”) (“Rights Issue”) 

Dear Sir/Madam, 

In relation to the Rights Issue and further to our letters dated December 4, 2024, March 29, 2025, 

April 23,2025 and May 2, 2025, please find enclosed the copies of newspaper advertisement dated 

May 8, 2025 issued by the Company and published today, i.e. May 9, 2025, in respect of matters 

specified under sub-regulation (1) of Regulation 92 of SEBI ICDR Regulations, such as inter alia details 

of subscription, basis of allotment and date of credit of equity shares pursuant to the Rights Issue, in 

all editions of (i) Financial Express (English national daily newspaper with wide circulation) and (ii) 

Jansatta (Hindi national daily newspaper with wide circulation, Hindi also being the regional language 

of New Delhi, where our Registered Office is situated). 

The same shall be uploaded on the website of the Company viz. www.fusionfin.com. 

We request you to kindly take the above information on record. 

Yours faithfully, 

For Fusion Finance Limited 

(Formerly Fusion Micro Finance Limited) 

Deepak Madaan 

Company Secretary and Chief Compliance Officer 

Membership No. A24811 

Encl: As above 

Regd. Office : H-1, C-Block, Community Centre, Naraina Vihar, New Delhi - 110028, Ph. : 011-46646600 
Corporate Office : Plot No. 86, Institutional Sector-32, Gurugram -122001,Ph. : 0124-6910500 / 6910600 

website :www.fusionfin.com
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finance 

FUSION FINANCE LIMITED 
{Formerly, Fusion Micro Finance Limited) 

QurComgany was originally incorporated as Ambience Fincap Private Limited on Ssptember 5, 1994 al New Delhi, India as a private limiled company undsr the Companies 
Act, 1956, and was granted a ceriificate of incorporation by Reqistrar of Companies, Delhi and Haryana at Mew Delhi (“*Ro€"). On January 8, 2003, the REI granted a 
certificate of registration bearing regstration no. B-14.026857 o our Comgany, for the registration of our Company as a non-deposit accepling non-banking financist company 

under Section 4514 of the Reserve Bank of india Acl, 1934, Subsequently, the name of our Company was changed to ‘Fusion Micro Finance Private Limited' and a fresh 
certificate ofincorporation, dated April 19, 2010 was issued by the RioC to describe the business of the Company, post which the RBi granted a cerdificate of regisiration dated 
May 18, 2010 rafiecting the change of name. Our Company was granted an ‘NBFC - Microfinance Institution’ statws by tha RB1 with effect from January 28. 2014 and a 
modified cartificate of registration bearing regisiration ne. B-14.02857 was issuad by the RBI to this eflect. The name of our Company was further changed ko Fusion Micrg 
Fmance Limited upon conversion to 3 public imited company and & fresh certificate of incorporation was issued by the RoC on July 20, 2021, post which 3 fresh cerificate of 
registration as an NBFC [not accepting public deposits) dated October 1, 2021, was issuad by the RBI reflecting the change in rame of cur Company, Thereafer, in order to 
provide diverse range of financial products o our clients, the name of our Company was changed to our present name, Fusion Finance Limited and a frash cerlificate of 
incorporation was issued by the RoC on July 9, 2024, post which a fresh cerfificate of registration as an NBFC {nof accepting public deposits) dated August 30, 2024, was 
Issued by the RBI reflecting the change in name of our Cempany. For detailz in refafion to the change in name of eur Company and the address of cur registered office; zee 
“Ganeral Information” begmning on paga 85 af the Letter of Offer. 

Registered Office: H-1, C Block, Communiy Cantre, Naraing Vilar, New Delhi - 110028, India 
Carporate Offica: Plot No. BE, Institutional Sactor 32, Gurugram, Harvana - 122001, India. 

Tel: +9%- D11-46646G00/ +01-124-8510500 | Contact Person: Deepak Madsan, Company Secretary and Chief Compliance Officer 
E-mail: investor.relations@fusionfin.com | Website: www.fusicnfin.com | Corporate Identity Number: LES 00DL1204PLCOE1287 

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC, 
CREATION INVESTMENTS FUSION II, LLC, AND HONEY ROSE INVESTMENT LTD 

ISSUE OF 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY 
SHARES") FOR CASH AT A PRICE OF 131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 121 PER RIGHTS EQUITY 
SHARE) {“ISSUE PRICE") AGGREGATING TO ¥799.86 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF 
OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD 

BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 ("RECORD DATE"] (THE “ISSUE"). FOR 
FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER. 
“Aszuming receipt of all Call Monies with raspect fo the Rights Equity Skares. For further details on Payment Scheduis, see Temms of the lssue - Payment Tems” 
baginning on pags 274 of the Letter of Offer. 

The Board of Directors of Fusion Finance Limited wizhes 1o thank all its Equity Sharehalders, members and investors for their respanse to the lssue which cpanad for 

subscription on Tuesday, April 15, 2025 and closed on Friday, Apnl 25, 2025 with the last ¢afe for on-market renunciation of Rights Entilliements on Manday, April 21, 
2025, Out of the total 8,791 Appications for 9,32.30,882 Rights Equity Shares, through the Application Supported by Blocked Amount ("ASBA") 283 Applications for 
2,01,734 Raghts Equity Shares were rejectad due lo lachnical reasons as disclosed in the Latter of Offer. The total mumber of valid Applications recelved were 8,508 
Applications far 9,30,29,148 Rights Equity Shares, which was 152.36% of the number of Rights Equity Shares Allotied undsr the Issue. In accordance with the Latter of 
Offer and the Basis of Allotment finalised on Agal 30, 2025 by the Company. in consultation with the Lead Manager, the Ragistrar to the |ssue and BSE Limited. the 
Dresignaled Stock Exchange for the Issue, the Rights Issue Committee of the Board of Direclors of the Company, at its meeting held on May 2, 2025, took on recond the 
EBasis of Alloiment and approved the allotment of §,10,58,252 Right Equity Shares o successful Applicants. In the Issue, no Rights Equity Shares have been kept in 
abeyance. All valid Applications aflar the rejection of bds recefved fram non-Elgible Sharehoidars and fachnical rejections hava been considered for Allotmant. 
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TBBIGSE, TTBB0156E, 2THEOIATS. ATBBI16RN, 2TRBI1BR). JTBBIGER, 275801685, J7AH01ES5, ZTHA016AR, ZTHB01GRS, JTEBONGU0. 2TBSIVG0Z. JTEBIIENL, I . TTHROTER, 278801608, 2 . 
ZTHB0ITON, ZTBEDITOZ, TEE01T04, JTEGO1T0A, ZTRANITYY, Z7BEONTEZ, FTEGNITIS, JTRA01T1A, 2TEA0TTIA, ZTAA01FAA, ZTRECNTZE, TTRE0ITIR. F7RA1TAN | FTHAITI, ZTEANTIE, Eliginle Equity Shareholders 8382 46625793 56,17.643 52243438 
ZTBUGNTIT, ZTB601738, Z7BRO173B, 2TBE01T42, 2TESANTA3, 2TEBIITAS, ZTB01TSY, EYSANITS5, ZTBB0TTT1, 7BB0VFT2: ZFBEONTTS, 27BB01TEA. 2TBSU17EY, ZTB801TI1, ZT8A0ITH, ZVHB01TIG, Renouncees 156 BB, 14,955 0 B8, 14,956 
ZTBISON, ZTBAN1E0Z, Z7HRDISN3, ZTHE01R0T, ZTHEOIGTA, ZTRSDIGI6, 276B01H43, Z7ESOTAS0, ZTBS16EG, 27EHT1A00. AAMERHNDIA MOTOR CIRCLE: 2756000265, ZTE800027Y, 2750000284, 
ZTSHO00307, ETSACO0330, 2TSACOSET, ZTSA00054 1, ZTSS000347, 2755000352, 2756000362, ZTEE000363, ZTSE0M3TO, 756000372 275800037, ZF5EC00300, Z75A000400, ZTSA0C0IZ, ZT58000418, Total 8,547 5,54,40,749 56,17,643 6,10,58,392 
ZTSE00041G, FTSACO042Y, ZTSE00043 

ZT5B000519, ZTSE000521, ZTS8000532, 

ZT5B000620, ZTSA000G7E, 2758000675, 

"SBO00434, 2TSO0043T, ZTSE000442, 2756000443, 

2758000534, 2758000540, 2758000560, ZTSHN056T, 

ZTSB000683, ZTSHN0065Y, ZYSA000630, 2TS5000632, 

2TSE0004ES, 2T5E0004TY, 275E000486. 2758000450, 2758000406, ZTSB00050T, ZTSB000516, 2TSH000518, 

2TSE0005E0, 2758000552, ZTFR00058T. 2756000565, 2758000500, 2758000515, 2758000617, ZT58000619, 

TSHI00TO5, ZTEH000TOT, 2700711, 2758000723, 2758000730, ZTSB000741, ZTSB0007AT, ZTSH0007AE, 

ZTSB0007A%, ETS80007 58, ZTSB0007E1, ZTSB000TTO, 275000771, 2758000775, 2755000778, 2758000785, 2TSE000793, 2756000784, 2758000800, ZF5B000801. 2758000816, 2758000817, 2758000528, 

2758000837, ZTSA000840, ZTSR000542, 2758000851, 275000653, 2758000856, 2758000857, 2758000855, 275800661, 2758000874, 2756000880, 2758000881, 2758000915, 2758000947, ZTSE000955, 

ETSBOOCATE; ZTSA00OAST, 2TSE00B0N, 275000, ZTSRI0605, 2TEE00R2E, ZTSB00A), 27500045, EFSA0005E, 27500084, FTSA00R0S, 2TSE00007, 2TSE00008, 2TSA0016, 2T5E01023. ZR5801036, 

2750038, 275801047, 275809043, 2T5E01044, 27501060, ITSR01051, 275801053, 275501056, 2758007, 275801084, 2TEaIM000, ZT5B01006, 275801116, 275801190, 275801121, 275301138, 

27501146, 3TSBO117R, 27E801180, 275801192, Z75A01198. 275801200, 275601232, IT5A01233. ZTSB09241, Z75E01247, 275801248, 378801252, 275B01253, 2TRE01263, ITSR01265, ZTSR0I26T, 

ZTB01256, F75B01272, 2T5R0M2TE, 2TSE01274. 275501275, 275801276, ZT5801251, 2T5A01233, 275801254, 275801206, 275601201, 275501295, 275501206, 275801299, 2T5B01300, Zr5A01308, 

ZT5B01524, 275601325, 27501327, 275601333, 275501344, 2T5601345, ET5801352, ZFS601358, 2T5001363, 275E01364, 275801370, 275501372, 2VaB013T4, ITSBINGTS, 2TSB013TT, ETSA05TE, 

ZT5A0153584, 275B01385, 275601388, 275501350 BEAWAR ROAD-RAMGUNS: 1616000363, 1616000351, 1615000562, 1616000383, 1616000413, 1618000420, 1616000433, 1616000441, 1616000450, 

1516000458, 1616000470, 1615000472, 615000476, 1615000482, 1615000433, 1616000487, 1696000429, 1616000456, 1626000510, 1616000522, 1616000523, 1616000524, 1616000533, 1616000536, 

2. Information regarding total Applications received (including ASBA applications received]: 

applications received Rights Equity Shares applied for 

Number % Number Value (7} % 

B 636 98 24% T.58,00393 | 5227615241.50 BE.GO% 

Renouncees 155 1.76% 1.34.21,489 87.91,07.523.50 1440% 88,14,956 57,73.79,618.00 14.44% 

Total B7 | 100.00% 9,32,30,882 | 6,10,66.22,771.00 | 100.00% 6,10,58392 | 3,99,93.24,676.00 | 100.00% 

Intimations for Allotment | refund | rejection cases: The dispalch of Allotmant Advice cum Unblocking Intmation 1o the investors, a5 applicable, commenced on May 7, 
2025 and has been completed on or about May 7, 2025. The instructions lo SCSBs for unblocking of funds in case of ASBA Appications wera given on April 30, 2025, 

Rights Equity Shares Allotied 

Number Value (T} % 

5,22 43438 3,42,19.45 058.00 85.56% 

Gategory 

Eligible Equity Shareholders 

1616000540, 1616000545, 1616000547, TB15000565, 1616000556, 1616000571, 1616000572, 161600585, 1616000560, 1616000561, 1616000552, 1616000601, 1618000508, 1616000522, 1616000524, The listing applcation was fled with BSE and NSE each on May 3, 2025 and subsequenlly the Esling acprovals were raceived on May 6. 2025 fam both BSE and NSE. 
1616000830, 1616000635, 1616000652, 616000657, 1616000650, 1616000671, 1696000674, 1616000652, 161E00D6ES, 1616000650, 1616000651, 1518000857, 1618000700, 1616000707, 1616000716, The credil of Rights Equty Sheres in demalerialized fam 1o respective demal accounts of Allotlees was complelad an May 7, 2025. For further details, see “Terms of 
1616000717, 1616000728, 1616000731, 1616000733, 1515000742, 1616000747, 1616000754, 1616000761, 1616000784, 161E000785, 1616000752, 1516000788, 1616000801, 1618000503, 1616000820, {ssue - Alliment Advice or Refand! Unbiocking of ASBA” an page 273 af the Lelter of Offer, Pussuant lo the listing and trading apgravals granted by BSE and NSE, the 
1416000858, 1514000365, 1616000885, 1516000560, 118010500, 1516000607, 1616000619, 135001522, 1616000125, 161500003, 416000038, 1616000830, 1616000051, 1616000961, 1614000475, 
5{E000E7E, 1618000257 Rights Equity Shares Alltted In the |ssue will commence trading on BSE and NSE on May 12, 2025 and shall be (raded under ISIN IN9139R01028. In accordance with 

1, 1616001013, 1616001019, 1616001021, 1616001028, 1616001035, 1616001068, 1696001065, 1616001067, 1616001073, 16168001076, 1616001080, 1618001082, 

1616001004, 1816001E36 

1618001977, 1618007188, 

1616001241, 1618001282, 

1616001 308, 1616001310, 

VG16001376, 1618001377, 

| 1616001088, 1616001089, 1616009082, 1616001402, 1616001115, 1618001127, 181600 138, 1616001147, 181E001155, 

, V18001163, 1696001197, 1616001958, 1816001201, 1618001217, 1618001221, 1616001224, 1816001225, 1616001229, 
1618001265, 816001274, 1616001275, 1618001277, 1616001275, 1616001281, 16716001283, 1676001 287, 1616001288, 1816001280, 

1616001317, 16160073140, 1616001337, 16 51, 1616001352, 1616001354, 1616001355, 1616001 367, 1616001358, 

1616001388, TE16001411, 16160014713, 1616001421, 1616001426, 1616001426, 1616001430 1616001428, 1618001240, 1516001445, 

1618001470, IE180041 72 16916001173, 

1618001231, 1618001235, 1616001238, 

1616001206, 1616001302, 1618001307, 

1616001380, 16160071385, 1616001370, 

G 16001446, 1616001447, 1616001448, 

Ihe SEBI circular bearing refarence no. SEBIHOICFOTIL2ICIRIPIENENS dated January 22, 2020, the requast for extnguishment of rights entitement has been senl 
to NSDL & GDSL on May 5, 2025 
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 

Digclaimer clause of SEBL It is 1o ba distinctly underetood that the subméssion of the Letter of Offer 1o SEBI shauld not, in any way be desmad or construad that tha 
LOF hag baan clearad of appeoved by SEB. The investors ars advisad to rafer to the Letter of Offer for the full taxt of the Disclaimer cause of the SEBI ag providad in 

1616001460, 16TBOO14E1, 1618001478, 1618001478, 1618001480, 1516001481, 1616001484, 1676001489, 1618001455, 1616001511, 1616001513, 1616001516, 1616001518, 1610001524, 1616001527, “Othar Regutery and Statulary Oissiasures. Disclaimer elause of SEBI on paga 247 of e Letier of Offer 
1616001531, 1616001532, 1616001538, 1615001538, 1616001539, 1E16001542, 1616001543, 1616001548, 1616001549, 1876001560, 1616001 566, 1816001573, 1616001576, 1616001581, 1616001547, A ! s T ; : 
E16G01508, 1618001552, 1616001538, 1616001603, 1616001608, 1618001625, 1616001628, 1616001631, 1616001658, 1616004714, 1616004750, 1616001767, 1616001803, 1616001811, 1616001831, Disclaimer clause of BSE (Designated Stock Exchange): It is lo be distinclly undersiood that the permission given by the BSE Limiled should not, In any way be 

deemed or construed that the Letter of Offer has been leared or approved by BSE Limiled, nor does {f certify the correctness or comgpletensss of any of the contants of 1616001832, 1678001840, 1636001RSE, 1E16001ETT, 161601523, 161601524, 161601530, 161601551, 161601534, 161601557, 161801539, 161601547, 161601566, 161601577, 161601582, 161601587, 

161601580, 161601583, 165501564, 161601680, SEIG01E1T, 161601626, 161601644, 1B1601650, 161601660, 161801563, 161601678, 161601682 161601885, 161601659, 161601703, 161604710, the Letier of Offer, The Investors are advised to refler 1o the Lelier of Offer for the full text of the Disclaimer clause of the BSE Limied as provided in S0ther Regulatory 
1G1661725, 161801738, 161601738, 181601743, 101601745, 161601768, 161601763, 161601771, 161601783, 161601801, 161601805, 1B1601A00, 161601813, 161601626, 161601620, 16 1601820, and Staludory Disclosures- Disclaimer clause of the BSE Limiled” on page 250 of the Letler of Offer, 
EIRDIRED, 161801838, 161R01060, 16160105, 101601056, 1E1G01058, TE1601659, 161601568, 161001871, 161001872, 167601000, 161601084 1EIG010ST, 161607899, 161601904, 161801905, Disclaimer clause of NSE: It is 1o be distinctly understood thal the permission given by NSE should nol in any way be deemed or construed thal the Latter of Offer has 
VGTEEISAT, 1E1E01908, 161601508, 11601802, WBIE0ISED, 161601841, 161801843, 16TE01988, 161001986: 1R1B0106, 161601060, 161602003, 161802004, 161002008, 1ATBMR006, 161E02011, been claared o approved by NSE, nor dees i certiy the corectness or compleleness of any of the conlents of the Letier of Offer, The imestors ane advised to refer o 

11602019, 16TAOR01G, 1E1BIRI2E 189602031, TEIBA2004, 11600005, 11600006, 161602043, 161002028, 181B02051, 161000062 10162006, 161602067, 161602073, 16160207, 161802075, he Latier of Qfer for the full text of the Disclaimer dause of the NSE as provided i ‘Other Regulatory and Statulory Disclosures- Disclaimer clause of NSE” on page 
VE1B0207E, 1S1E020TE, 1E1B0R082. 161602004, 1B1GI2008, 161602001, 161602003, 161602094, 161602008, 161E02000, 161602100, 161602904, 181602106, 161602107, 161602100, 161802109, 250 aof the Latter of OHEL 

GIG02193. 101602916, 161E02116, 16FRNZ122, 161602123 161602425, 161602120, 161602128, 169802130, TE1602831, T61602138, 161602150, 16TB02160, 1F1GIRIED, 161602168, 161602167, 
182 161B021RD, THIGA28S, 161602188, 161602162, 161602193, 161602196, 161802157, 161802168, 161602200, 161602204, 161602206, 161602208, VG EGZ168, 161602178, 

GIB0ZA, 1GIB0ER0, 16IS0ERIA, IBIGI2E1E, 16 7, 161602244, KISHANGARH-AJMER: 1733000061, 1723000675, 1723000602, 1TE300064T, 17230006 
1F2300070, 1 U8, TTZI00070S, 1TZI000TI0, 1T2I00TIR, 1T2I000TEL, TTII00FSE, 1TZH00TAN, 1TEHOOTES, 1TIA00TTL, TTENNGET, 1F2I00083Y, 1723000834, 

1723000851, 1 2000873, T7ZI0008TE, 1 TII0006EY, 1723000859, 1TZ3000802, 17 T2I000544, 1722000846, 1723000960, 172300085, 
1F23001025, 1 001050, 1723001060, 172 1, 1723001084 

PTZHIOITTA, 1TEI00NTT, 172009185, 
723001268, 1723001258, 1723001 270 

MPLIANCE OFFICER 
TAO00650, TTZINC06I, 

Deepak Madaan 
Plot nex, 85, Institutional Sector 32, Gurugram, Haryana - 
122001, India, 
Tel: +1-124-6310500 
E-mail; investor relations @fusionfin.com 

200538, 1723000846, 

(.) MUFG nurs e EIIFL capiTAL 
84, 1723001287, 1723001232 

172300129% 1 | 1T E3004340, 1723001349, 17 1362, 1723001370, 1723001 377 1723001378, 172 b 1723001394, 172 

723001405, 1 4423, 1773001430, 1723001446, 1733001447, 1723001480, 1723001 463, 1723001466, 172 IIFL Capital Services Limited MUFG Intime India Private Limited Invest{_xa may contact the Registar fo the Issue or our 
43 3001443, 1723001613, 1723011533, 1723001526 1723001527, 172500152 (Formerly known as IIFL Securities Limited) {formerly Link Intime India Private Limited) Company Secretary and E:hlef Compliance _D'Ificer far any 

:;;1:;?;st‘ 1":13r1;e'|:l 1'?:r::?:hl?:ra;fl?;‘u‘?TI:::: mr;rlr 1I:|"r&}7”1403?1‘?‘il‘?| :;)\11 a4 24" Floor, One Lodha Place. Senapali Bapat Merg, ( C-101, 1° Floor, 247 Park, LBS Marg, Vikhrol gfifl:&i%&pg%;::gfi;l\?-fi %tg:sgdl g’?fis“&sg;@?@ 2301 292, 365, 17301370, 1723013 : : 3 
3, 1720148, V70142, 1TZIA38, 1 172301448, 172901457, 1T2A014TZ, 1 T2I014B0. 17FI01LEE, 1701400, 1 Lower Pare (West), Mumbai - 400 013 (West), Mumbai - 400 DB3, Maharashira, the lssue, with & copy 1o the SCSB giving full details such as 
1701512 172301518 172301524 , TZANISA, 1TZAISIS, 1TAI0VKAT, 1TRA01543, 170055 1TER01561, 1 172301606, Maharashira, India India name, address of the Applicant, contact numisee(s), e-mail 

1TZICGN, 172301634, 172301635, 172801638, 172301640, 1 ATZAGST, 17201660, 172307655, 172301670, 172301671, 172301674, 1723016, 1 | 172301681, 172301682, Tel: +91 22 4646 4728 Tel: +91 81081 14549 aodress of the solel first holder, folio number or demat 
TAIFIREY, 1T2I0NTS, 1TIM0ITI0, 1TENTES, 1IN, 0T | AT2INATHY, 1TZIDNTAY, 1T2I0NTEZ, 1TRI0NFAA ATZI0NTAG, TII THE, 1T230TES, 58, A TEINTED, 1701764, E-mail: fusion.rights@@iificap.com E-mail: fusionfinance.rightsglinkintime.co.in acoount, number of Rights Equity Shares ;a.yplied for, amaunt 

172301750, 172300773, 172301777, 172301778, 172301779, 1T2HNTEI, T2ITEE, T72INTAN, 172307794, 172301804, 172301646, 172301819, 1TZI0TE23, 17230824, 172307525, 172301826, Website: wwwificap.com Website: www.in,mpms.mufg.com blocked, ASBA Account number and the Designated Branch 
172301845, 172301345, 172301850, 172301851, 172301852, 172301856, 172301857, 17230150, 172301862, 172301867, 172301875, 172301 882, 172301880, 172301508, 172301936, 172301940, Invester grievance ID: ig B@cap com Investor grievance ID; of the SCSB where the Application Forms, or the plain paper 
172301043, 172301949, 172301054, 172301950, 172301077, 12301080, 172302016, 172302049, 172302054, 172302066, 172302070, 172302072, 172302074, 1TZHZ075, 172302085, 172302003, Conttact person: Nishita Mody | Dhvuy Bhagwal | fusionfinance.fights@linkintime. co.in application, as the case may be, was submitied by the 
172302102, 172302119, 172302125, 172302135, 172302130, 172302140, 172302543, TTE2144, 17ZI0ZT, 172302148, 172302161, 172302162, 172302164, 1TEHIZI65, 172302170, 172902182, SEB| Registration No.; INM000010940 Contact person: Shanti Gopalkrshnan Investors along with a phetocopy of the scknowledgement 
17302184, 17230219, 1720202, 172302104, 172302995, 172302199, T72I0EE00, 17230202, 172302205, 172302217, 172302298, \TES02II0, 7RIS, 1TRIIIEH, 172302236, 172302230 ! slip. For details on the ASBA process, see “Terms of the 
1T230Z245, 172302246, 1TZ302247, 17202248, 172302249, 1TE302250, 172302263, 172302272, 172302273, 172302278, 172302287, 172302205, 172302300, 172302306, 172302324, 172302347 PALI SEBI Reglslratlnn No.: INRDDD004058 Issue” hEginnlnrg on pages 253 of the LOF 

BAZAR-BEAWAR: 1E15000022, 1615000025, 169E000031. 151E000036, 161 B00004E, 1618000048, 1618000040, 1615000050, 161E000054, 1616000056, 1618000061, 161800007S, 1618000083, 
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 

TG1BE1TEY, 161801198, 16TE01213, 169601215, 161B01219, 161801223, 161801227, 161601228 161501230, 167601233, 161801236, 161601242 161601243, 161801244, 161609251, 161801258, 
161801260, 161601261, 161801264, 161801267, 161901269, 161801250, 191801270, 161801272, 161601261, 161801267, 16101250, 161801292, 161801234, 189601285, 161801311, 181801320, 
161004327, 161801330, 161E01331, 189801340, 161501350, 161801355, 151804350, 161801393, 161601395, 16101366, 161801365, 161801372, 161801375, 161804374, 161801390, 181804383, 
161801354, 161601301, 161801306, 161804401, 181B01413, 161B01417. VYESHALI NAGAR-AJMER: 1612000003, 1812000011, 1612000017, 1612000020, 1612000036, 1642000057, 161200003, 
1612000043, 1812000046, 1642000050, 163200080, 161201005, 161201016, 161201000; 161201055, 161201082, 161201108, TE1201108, 161201121, 161201136, 161201137, 161201143, 161201149, 
161201186, 161201173 161201170, 164201181, 161201185, 1692071184, 161201163, 161201215, 161201231, 161201232, 161201241, 161201251, 161201253, 161201254, 161201268, 161204274, 
161201279, 161201205, 161201267, 167201268, 161201299, 161201002, 161201305, 161201508, 161201321, 161201330, 167201322 161201341, 161201344, 16120446, 161201355, 161201362, 
161201383, 161201367, 161201361, 161201584, 161201390, 161201392, 161201390, 161201400, 169201402, 161201404, 161201405, 161201411, 161201415, 161209426, 161207430, 161204445, 
161201451, 161201467, 181201468, 161201476, 161201480, 161201497, 161201515, 161201534, 161201548, 161201556, 169201568, 161201579, 151201581, 161201653, 161201589, 161204591, 
161201581, 161201505, 161201588, 167201622, 161201628, 161201647, 161201651, 161201657, 161201662, 161201864, 161201665, 161201666, 161200670, 161207671, 161201679, 161201584, 
161201885, 161201652, 11201883, 167201664, 161201702, 161201705, 161201710, 161201718, 161201721, 161201726, 169201731, 161201735, 161201745, 161209747, 161201753, 161201754, 
161201758, 161201762, 161201767, 167201770, 161201771, 161201772, 161207773, 161201775, 161201776, 161201777, 167201763 161201768, 161201789, 161201720, 161201796, 161201804, 
161201808, 161201831, 161201832, 169201835, 101201837, 161201842, 161201855, 161201860, 161201675, 161201876, 161201983, 161201884, 11200888, 161209891, 161201501, 161209903, 
161201907, 161201913, 161201919, TE1201821, 161201625, 161201933, 161201934, 161201938, 161201983, 161201843, 161201591 
ol ST — e TS T St S g v i e B wenes v B w A o A e no.06 2025 TR 10,00 79 BEAWAR ROAD-RAMGUNJ: 
Muthaat FinCorp Ltd_, Ground Floor, Jarwal Houss, 64713, Baawer Foad, Nesr Ol Octrol Fost of Ramgan], Near Rallance Fresh, Ajmer. Rafasthan - 305003, 9% i & @i 
FiREmmlal & Fraie & e 4 W10 gemr - 99, pan B1E R ) Ene PResial © U Rres @9 g e A | forrrd farfies 

164 BD000D4, 1518000104, 161 BO0O115, 165E000120; 161E000425, 161B000129. 161B000134, 161B000142. 151 BO0O145. 151B000153. 1618000158, 1618000162, 1618000176, 1618000177, 1618000181, 
1518000182, 1618000100, 1613000194, 1618000203, 1618000208, 1F18000217, 1616000227, 1518000220, 161E0MI243, 1618000245, 1618000251, 1618000253, 15 18000256, 1518000265, 1518000265, PROSPECTS OF THE COMPANY. 
1618000265, 1618000270, 1618000274, 1618000275, 161B000ZTY, 1618000252, 1618000258, 1638000294, 1616000301, 1618000302, 1618000306, 1618000305, 1618000324, 1618000328, 1618000343, For FUSION FINANCE LIMITED 
161800353, 1618000355, 1618000357, 1618000353, 1518000554, 1615000365, 1616000390, 1616000359, 1616000415, 161E000421, 1618000425, 181B0004ZE. 1516000442, 1518000444, 1518000445, (FORMERLY, FUSION MICRO FINANCE LIMITED) 
1518000452, 1618000455, 1615000458, 1618000453, 1515000485, 1515000455, 1616000468, 1618000463, 151 E000470, 1518000471, 161B0004TE, 1516000480, 1618000501, 1516000506, 1518000515, On hehat of ihe Board of Direciors 
1518000526, 1618000527, 1618000550, 1618000551, 1618000554, 1519000569, 1615000574, 1618000555, 161E000552, 1618000607, 151B000808, 1616000610, 1616000513, 1618000521, 1618000536, 4. 
1618000539, 1618000345, 1618000652, 1618000665, 1618000672, 1615000655, 1618000721, 1618000725, 61E000734. 1618000741, 1618000750, 1818000758, 1516000736, 1518000805, 1618000814, Place: New Delhi Deepak Madaan 
1518000815, 1618000332, 1618000545, 1618000861, 1518000858, 1618000873, 1618000574, 16180075, 1615000651, 1618000653, 1615000657, 1618000910, 1618000011, 1618000912, 1618000915, FoE o 3 
1618000017, 1818000020, 1516000547, 161801907, 161801141, 169801120, 161801124, 167801151, 161801130, 161809148, 161801157, 169501158, 161809180, 18160161, 169801170, 161831180, Date; May 8, 2025 Company Secretary and Chief Compliance Officer 

FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) has filed & Letter of Offer dated March 28, 20125 read with the comigendum dated April 22, 
2025 ("Letter of Offer"] with the Securibies and Exchange Board of India, the BSE Limed and the Naticnal Stock Exchange of India Lim#ted, The Letter of Offer shall be 
avatable on the website of SEBI &t www.s2bi.govin; the website of BSE at www.bseindia,com; the website of NSE &t www.nssindia com; the website of the Company at 
www. fusionfin.com and the website of the Lead Manager at www.iiflcap.com. Investors should note that mvestment in eguity shares involves & degree of risk and for details 
relating to the same. please see the section titted “Risk Factors” beginning on page 22 of the Letter of Offer. 
The Rights Enlilement and Rights Equity Shares have not bean and will not be registered undar the United States Securities Actof 1933, as amended {the LS. Securilles 
Act’), or the securities laws of any state of the United States and may not be offered or sokd in the United States excepd pursuant 1o an éxemption from, or ina transaction not 
subject Lo, the regisiration requirements of the U.S. Securities Act and applicable state securities laws. Our Company is an vestment company” (as defined in the U5, 
Investmant Camgany Act of 1940, as amended, and the related nss (Ihe “US, Invesiment Company Act’) and has not been and will not be registerad under the U.S, 
Inwvestment Company Act. Accordingly, the Rights Equity Shares are being offersd and sold only (&) 1o parsons in the United States and fo U3, persons (g5 defined in 

Regulation 3 {"Regulation 5} and such persons (*U.S. Persons’) under the U5, Securities Act) who are rezsonably believed 1o be (1) ‘qualified institutional buyers” (as defined 
in Rule 144Aunder the U8, Securitias Act and referred fo herain g3 "U.S, QIBs") and i)} ‘qualified purchasers” (as defined in Section 2(a)(51) of the U3, nvestment Company 
Actand referred to hersin &5 °U.S. Qualified Purchasers”) pursuant o Section 4(a)(2) of the L. 5, Secunities Actand Section 3(c)(7) of the LS. Investment Company Act and (b} 
to persons outside the Uniled Siates who are non-U.S. Persons in reSiance on Regulation 5. 
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Az par the provesions of Regulation 4015 of the SEBI (LODR) Ragulations and SEBI's prass releasa dated December 3, 
2018, baaring raference no. PR 432018, requests for transfer of secunties shall not ba processed unless the sacuriies 

are held in dematerizized form with a-depository with effect from Apel 01, 2019, However, in accordance with the SEBI 
Magter Clreular Mo. SEBIHOICFDIPaD-1/PICIR2023/31 dated Fabruasy 16, 2023, sharoholders holding securitios in 
physical farm afe allowed o fender shares in an Open Offer. Such tendarng shall ba as per the provisions of the SEBI 
|SAST) Regulsfions. Accordingly, Public Shareholders helding Equity Shares in physical fomm as well are eligible to fender 

their Equity Shares in this Open Offer as per the provisions of the SEB! (SAST) Regutations 

In the event that the number of Equily Shares validly tenderad by the Public Sharehalders under this Ofer is mone than e 

number of Equity Shares agreed 5o be acquired in this Offer, the Acquirers shall accept those Equity Shares validly 

tendered by such Public Shareholders on a proportionate basls in consuation with the Maraper ko the Offer, 

The Open Offer will be implemented by the Acquirers through stock exchangs mechanism made available by BSE in the 
form of separate window ("Acquisition Window"| &5 provided under the SEBI (SAST) Regulations and SEBI circular GIR/ 

slock brokers (*Selling Broker”) within the nomal Irading hours of the secendary markel, durlng the Tendering Periad. 

. Upen finalization of the enfitlerment, cnly accepled quanlity of eguily shares will ba debited from the demal account of the 

concemed Poblic Sharehaider 

11, The process of tendening Equity Shares by the Public Sharehoiders holding demat and physical equity shares wil be 
separately enumerated in the Letter of Offer and would be availabte on the website of SEBI at www sebigovin and on 
wabsite of Manaoer fo the Offer al www bonanzsonine. com, 

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE 

LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET 

COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY SHARES 

IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC 

SHAREHOLDERS. 

{*} Date fatling on the 70fh warking day proy o the commencement of the fendening periad, for the purposas of delermining CFD/POLICYCELLA/2015 dated Apri 13, 2015, SEBI circular CFIVDCRZICIR/P/2018/131 dated Decerber 09, 2016 and X. OTHER INFORMATION 
e publiic sharahalders of the Targel Company b0 wham e Ledler of Offar shall be sent. If is clanified that all $he Pubiic SEBI croular SEBIHOWCFD/DCRIIICIRPI2021/615 dated August 13, 2021, 1, Al the information penaining to the Target Company andier the Selfers in the Pubfc Announcement and the Detafed 

Sharehalders (registersd or wregisferad] of the Targel Company; are siigihle o participate in s Offer any fime during the 7. The shares of the Target Company an listed al BSE Limited. The Acquiners intend 1o usa the Acouisiion Window Platiom Public Statement has bean obtsined from publicly available sources or provided by the Target Company andior the Sefars, 
tendening perod of the Offer 4 x 2 : F a5 the case mey be, and the accuracy lhersaf has nal been independently verfied by the Acquiners or the Manager to the 

of B3E Limiled for the purposa of this offer and for the same BSE Limited shall ba tha desigrated stock exchange for the Dffer. The Acquirers and the Manager fo he Cffer do not accept any respansility with raspeet to such information ralasin 
Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER purpasa of tendering Equity Shares in the Open Ofier Further, Separate Acouisition Window will be provided by the BSE in tha Targat Company andior e el : ekl fap 
1. All the Shamhekders of the Targel Company, except the parles Lo the Share Purchase Agreement including pereong Limited tn faciliste placing of sell orders, The Safing Broker can enter ardars for demat shares as well as physical shares, 3 ?hehr.qul;ars juinlly and savarally, acoapts Il responsibiity far the mformation contsined in the Detaled Public Statsment 

deemed Io be acling in concerl with slch Parties, whalhes holdng the Equity Sharss in physical form of demalerialited 3 Tha foquirers have sopointed Nikun| Stock Brokers Limited ("Buying Broker®) as the regislared braker for this Gffer, (ather than such informaticn a5 has been oblained from public sources or pravided by the Target Comgany andior the 
form e efigible to partoipate i this Offer at any bme dunng the tendering period far this Open Offer frough wham the purchasas and the satisment of the Cffer shall be mads. The contact detels of the Buying Broker ar as Sallers) and also accept responsibibty of their obligations laid down in the SEBI (SAST) Reguiations. 

2. Persors who have actuired soulty shares bul whosa names do nol aggear In the reqister of members of the Targal mentionad below 3, The Acquirars have agpomted Purva Shareglstry (indla) Private Limited (CIN Mo:US?120MH1SESPTCOTATY), as the 
Cormpany on the Identfisd Date ie., the date falling on the 107 [tarth) Werking Day pror to the commencement of T A B T ] Registrar to the Offer, having ther office located at Unit No.9, Ground Floor, Shiv Shakth Industrial Estate, J. R. Bodcha 

Tendering Pesind. or unregistered owners or those who have aoquired Equty Shares after the Idenfified Date, or those LS IRy o Lo Marg, Lawer Parel Easl. Murnbal - 400011 l_flararafsnrra. Contact Person: Ms. Deepall Dhurl, Tel: 81 022 49614132, 
who have not recaived tha Letter of Offer, may also paricipals in this Open Offer, Accidantal omissian fo send the Lalier CIN U74B500L1934PLC0ED41 3 | Email: support@purvashare com and Website: wm . ’ . oo " 
of Offar ta any persen to whom the Offer is made or the non-receipt or delayed recaipt of the Lettar of Ofiar by any such Address A82, Ground Floar, Lefl Porfion, Kamla Nagar, New Dehi-110007 | 4 ;mefi':n?fg gggggflfitflmgyr:&?eenfifigflflg Eriseelr '"':’:quegl'%n the securilies under directions 
pesson wil nol invaidate the Offer In any way. Contact Number 011~ 47030017 18/ 9611322534 | p wermand Mhbdbee bl Bl ptlions : | i X . § . . 5 i 5. Pursuant 1o Regulatien 12 of the SEBI (SAST) Requlalions, the Acquirers have agpelried Baranza Peeticlio Limited as the 

3. The Latter of Offer shall be sent fhrough electronic means to those Public Sharshalder(s) who have regstered their email E-mail Address complianceaffican@ nikunjanling. com Manzger 1o the Offer 

ids wih tne depasioriss and also wil be dispatched through physical made: by “’9'5‘*?'3“ post | speed post | coute to Contact Person Mr. Pramod Kumar Sultania B, Acopyofihe PAis avalable and fis DPS is expected tobe avakable and accessibie on the websites of SEBI atwww sebi povin, 
those Public Shasehaldar(sh who have nol registerad their amad ids and to these Public Sharehaldar(s) who hald Equity = BSE ot www bssindia com ard Bonanza Portfalio Limitsd (Manager to the Ofer] o www hanangaoning, com 
Shares in physical form. Further, an receipt of request from any Pubc Sharshaléer to recaive a cogy of Letter of Offer in SEBI Registration No. IRZOpIE833S T Inthis DPS, all 'eferenc:s 10 Rs., ¥ ane references o the Indian Rupees ) ) 
physical form, @1 same shal be provided, 9. Public Shareholders who desire 1o tendar thair Equily Shares under tha Open Offar would have o inbnsale thek respactive. 8 In his DIPS, any discrepancy In any amounts as a result of mulipfication andiar totaling is due to rounding off 

ISSUED BY THE MANAGER TO THE OPEN OFFER 

Bé/fiunza betid The Hub, Goregaon (East), Murbal - 400 063 

Place : Mumbal Sdl- Sdl- 

Date : May 08, 2025 

BONANZA PORTFOLIO LIMITED 
CIN: UES991DL1993PLCOS2280 
Bonanza Houss, Piot Mo, M-2, Cama Incusiial Estate, Walbhal Road, 

Contact Person: Ms. Swall Agrewal! Mr. Abhay Banzal 
Tel No.: +01 22 83363773/ +81 11 40748709 

Email: swali agrawal@bonanzaonline com! abhay bansahfbonanzaonline.com 
SEBI Registration No.: INMODI012506 

For and on behalf of the Acquirers: 

Mr. Abhishek Narbaria Mr. Umesh Kumar Sahay 

Milma Bhavan, Pattom RO, Trivandrum-G95004 
o 1] up he llowing postion. -lillla Ph: 0471 2786438 to 442 E-mail: pm]eds@mlim.cum 

Paost Pasition Grade Location No. of 
Post TENDER NOTICE 

1 P 11| | 81D REFERENCE KCMMFIKHO/PROI(542)/2025 
Engins . Kl 
ncenip i et | A1 NAME OF WORK :E- Tender for Design, supply, erection & commissioning of 

“Engineering Div. Kafyari | 02 
Ergineering Div. Kalyani | 01 n Dy, Manages/Asst, Manager {(PEA) Detalled tender notice available in our websits www.milma.com 

For details log on to Company’s website Sdf- 
hittp://www.andrewyule.com/current-opening.php 9.05.2025 

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANMOUNCEMENT AND DOES NOT CONSTITUTE AN 

INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, 
OUTSIDE INDIA. INITFAL PUBLIC OFFERING OF EQUITY SHARES ON THE BSE SME PLATFORM IN COMPLIANCGE WITH CHAPTER IX OF THE SECURITIES AND 

EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS"). 

5e 
AJC JEWEL MANUFACTURERS LIMITED = 

Corporale Identity Number: U930%0KL2018PLC052621 

Qur Company was originally incorporated under the name “Pheonix Gold Castings Private Limited” under the provisions of the Companies Act, 2013 vide Cartificate of 

Incorporation dated March 23, 2018, issued by the Regisirar of Companies Central Registration Centra: Further the name of the Company was changed to "84C Jewsl 

Manufacturers Private Limited” vide Cerfificate of Incorporation dated May 14, 2020 by Registrar of Ernakulam. Subsequently, the status of the Company was changed 

1o public limitzd and the name of our Company was changed to "AJC Jewe! Manufacturers Limited” vide Special Resolution passed by the Shareholders at the Exira 
Ordinary General Meeting of our Company held on August 05, 2024, The fresh certificate of mcorporation consequent to conversion was issued on September 24, 
2024, by Centralised Processing Centre. The Corporate identification Mumber of our Company is U93000KL2018PLCOS2621. For further details on Incorporation and 

Registered Office of our Company, see *History and Certain Carporate Matters” beginning on page 197 of the Draft Red Heming Prospectus. 

Registered Office; 38/227-Z_ Inkel Greens Edu City, Karathode-Konampara Road, Panakkad Village, Patiarkadavu, Malappuram, Emad, Kerala-676519, India; 

Tel: +971 9567916106 | E-mail: investors@ajciowsl com | Website: hitps:/ajcjewel com/ 

Contact Person: Ms. Reshmi N K, Company Secratary and Compliance Officer 

THE PROMOTERS OF OUR COMPANY: MR. ASHRAF P. MR. KUNHIMOHAMED P AND MS. FATHIMA JASNA KOTTEKATTU 
INMIAL PUBLIC OFFER OF UPTO 16,20.000° EQUITY SHARES OF FACE VALUE OF 10/~ EACH (THE “EQUITY SHARES") OF AJC JEWEL MANUFACTURERS LIMITED 
(“OUR COMPANY" UR “AJC JEWEL" OR "THE ISSUER") FOR CASH AT A PRICE OF 2 [] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [e] PER EQUITY 
SHARE (THE "I55UE PRICE™) AGGREGATING TO T ] LAKHS {"THE ISSUE"), OF WHICH UPTO [e] EQUITY SHARES OF FAGE VALUE OF T10/- EACH FOR CASH 
AT A PRICE OF ¥ [#] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE AGGREGATING TO T [@] LAKHS WILL BE RESERVED FOR 
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION 
PORTION i, NET ISSUE OF UPTO [@] EQUITY SHARES OF FACE VALUE OF 10/~ EACH, AT AN ISSUE PRICE OF T [@] PER EQUITY SHARE FOR CASH, AGGREGATING 
UPTO ¥ [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE”. THE IS5UE AND NET ISSUE WILL CONSTITUTE [@] % AND [@] % RESPECTIVELY OF THE 
POST- IS5UE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY, 

THE FACE WALUE OF EQUITY SHARES IS T10/- EACH. THE ISSUE PRICE IS [@] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE 
MINIMUM BID LOT WILL BE DECIDED BY QUR COMPANY IN CONSULTATION WITH THE BOOK RUNMING LEAD MANAGER, AND WILL BE ADVERTISED IN [e], ALL 
EDITIONS OF ENGLISH NATIONAL DAILY NEWSPAPER, [#], ALL EDITIONS DF HINDI NATIONAL DAILY NEWSPAPER AND ALL EDITIONS OF THE [#], A MALAYALAM 
DAILY NEWSPAPER (MALAYALAM BEING THE REGIONAL LANGUAGE OF KERALA, WHERE OUR REGISTERED OFFICE 13 LOCATED) EACH WITH WIDE CIRCULATION, 
AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE DPENING DATE AND SHALL BE MADE AVAILABLE TO SME PLATFORM OF BSE ("BSE SME "), FOR THE 
PURPOSE OF UPLDADING ON THEIR RESPECTIVE WEBSITE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS, AS AMENDED 

In case of any revision In the Price Band, the Bld/lssue Perlod shall be extended for at lzast three additional working days after such revision of the Price Band, subject 
10 the total Bid/lssue Period not exceeding 10 working Days. In cases of force majeura, banking strike or simifar circumstances, cur Company in consultation with the 

Book Running Lead Manager for reasons to be recorded in writing extend the Bid/1ssue Pariod for a minimum of one working Day, subject o the Bid/Issue Period not 
exceeding 10 working Days. Any revision in the Price Band, and the revised Bid/Tssue Period, if applicable, shall be widely disseminated by notification to the Stock 
Exchange by issulng a press release and akso by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members 
and by intimation to Seli-Certified Syndicate Banks (*SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicabla 

This Issue is being made through the Book Bullding Process, In terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR") 
read with Regulation 229 of the SEBI ICDR Regulations and amendments thereto and in compéiance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations 
2018 and a5 amanded, wharain not more than 50,00% of tha Net Issue shall be avalfable for allocation on a proportionate basis to Qualified Institutional Buyers (“0IBs") 
(the "QIB Portion”), provided that our Company in consuftation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discrationary basis 
(“Anchor Investor Portion™). One-third of tha Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic 
Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBFHCDR Ragulations, In the event of under-subscription or non-allocation in the 

Ancher Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (*Net QIE Portion”). Further, 5,00% of the 
et Q1B Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remaindar of the Net DIE Portion shall be available for allocation on 
@ proportionate basis to all QIB Bidders, oiher than Anchor Investors, including Mutual Funds, subject to vaiid Bids being received at or above the Issue Price. Howevar, 
if the aggregate demand from Mufual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portfion will 
be added to the remaining Net (I8 Portion for proportionate allocation io QIBs, Further, the SEBI ICDR Regulations, 2018 and as amended, states that not |ess than 35% 
of the Net Issue shall be available for allocation to Individual Investors whio applies for minimum application size. Not less than 15% of the Net lssue shall be available 

for allocation to Non-Institutional Invastors of which one-third of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more 

than two lots and up to such lots s equivaient to not more than T 10.00 Lakhs and two-thirds of the Non-Institutional Portion will be availabla for allocation to Bidders 

with an application size of more than T 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders 

in the other sub-category of Non-Institutional Partion. Subject to the availability of shares in non-institutional Investors’ category, the allotmant to each Non-Institutional 
Investors shall not be less than the minimum application size in Mon-institutional Category and the remaining available Equity Shares, if any, shall be allocated on a 
proportionate basis in accordance with the conditions specified in this regard in Schedule XIil of the SEBI (ICOR) Regulations, 2018 and as amended. All Potential 
Bidders, other than Anchor Investors, are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount ("ASBA”) process by 
providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Seif-Certified Syndicate Banks 
(“5C5Bs") of under the UPI Machanism, as the case may be, to the extent of respective Bid Amounts. Ancher Investors arg not permitted to participate in the Issug 
through the ASBA process, For details, please refer 10 the chapter itled *|ssue Procedure”™ on page 322 of the Draft Red Herring Prospectus 
This public announcement is being made in compliance with the reguiation 247 of SEBI ICDR Reguiation, 2018 as amended and applicability of corporate governance 
provisions undes SEBI (LODR) Regulations, 2015 on SME Cempanies for fulfifling all additional critena, the DRHP filed with BSE SME shall be made public for comments, 
if any, for a perlod of at least 21 days from the date of such filing by hosting it on the website of Stock Exchange |.e. BSE at www.bseindia.com and the websites of 
thie Book Running Lead Managers ("BRLMs"). |.e. Smart Herlzon Capital Advisors Private Limited at wwwishcapl.com. Our Company Invites the public fo give their 
comments on the DRHP filed with BSE SME, with respect to disclosures made in the DRHP The members of the pubfic are requested to send a copy of their comments 
1o BSE and/or to the Company Secretary and Compliance Officer of our Company and/or the BRLMs at their respective addresses mentioned herein, All comments must 
be received by BSE and/or our Company and/or the Company Secretary and Compliance Gfficer of our Company and/or the BRLMs on o before 5.00 p.m. on the 21st 
day from the aforesaid date of filing of the DRHP with BSE, 
Investments In equity and equity-related securities invelve a degree of risk and Bidders should not invest any funds in the Issue unlass they can afford 1o take the risk 
of losing their investment. Bidders are advised to read the risk factors carefully befora taking an investment decision in the |ssue. For taking an investment decision, 
Biddars must rely on thair own examination of our Gompany and tha Issua, incheding the risks involved, The Equity Shares in the Issue have neither been recommendad, 
nor approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus. Specific atention of the Bidders is 
invited to “Risk Factors " beginning on page 35 of the DRHP 

Any decision to investin the Equity Shares cescribed In the DRHF may only be made after the red herring prospecius (*Red Herring Prospeclus”) has been filed with 
the RoC and must be made solety on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP 

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on SME Flatform of Bombay Stock Exchange of india Limited. 

For details of the main objects of the Company as contained in its Mamorandum of Association, please see "History and Cerfam Corporate Maiters”™ on page 197 of the 

DRHP The liability of the members of the Company is mited. For details of the share capital and capital strocture of the Company and the names of the signatories fo 
the Memorandum of Association and the number of shares subscribed by them see “Capital Siructure " on page 91 of the DRHR 

BOOK RUNNING LEAD MANAGERS REGISTRAR T0 THE ISSUE 

SMART H-:RIZON fl) Bigshare Serviors Pyt Lad, 
CAPITAL ADVISORS PVT 1D 

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED 
(Fovmerly Knawn as Shrani Capital Adwsars Private Limited) Address: Office No. 56-2. Gth Floor, Finnacie Business Park, Mext 1o Ahura Centre, 
B/908, Western Edge Il, Kanakia Space, Behind Metro Mall, off Western Express | Mahakali Caves Road, Andheri East, Mumbai - 400 093, Maharashtra, India. 
Highway, Manathana, Borivali East, Mumbai — 400066, Maharashira, India. Tel: 022 - 6263 8200 | E-mail: lpo@bigshareanling com 
Tel No: (22-28706822 | Email: director@shcapl.com Investor grievance e-mail: investor@bigshareoniing.com 

Investors Grievance e-mail: investor@shcapl.com ‘Website: www.bigshareonline.com 

Website; www.shoapl.com | Contact Person; Mr. Farth Shah Contact Parsan: Mr. Sagar Pathare 
SEBI Registration Number: INMO0O013183 SEBI Regisiration No.: INRO00D001385 

Al capitalized terms used herein and not specifically defined shall hava the same meaning as ascribed to them in the DRHP 
For AJC Jewel Manufacturers Limited 

Sd/- 
Mr. Ashral P 

Place: Malappuram, Keraia Designation: Chairman & Managing Director 
Date: May 08, 2025 DIN: 08094239 

AJC Jewel Manufacturers Limited is proposing, subject to applicable statutory and regulatory requirernents, receipt of requisite approvals, market conditions and other 

considerations, to undartake an initizl public offering of its Equity Shares and has filed the DRHP with BSE SME on May 07, 2025. The DRHP shall be available on the 

website of the Stock Exchange i.£. BSE Limited a1 www.bssindia.com, and is available on the websites of the BRLMs. i.e. Smart Horizon Capital Advisors Private Limited 
at www.sheapl.ecom. Any potential investors should note that invesiment in equity shares involves a high degree of risk and for details relating to such risk, please see 
the section entitled ‘Risk Factors' on page 35 of the DRHP Potential investors should not rely on the DRHP filed with Stock Exchange for making any investment decision, 

The Equity Shares offered in the Issue have not been and will not be registered under the U.5. Securities Act of 1933 (the “U.S. Securities Act") or any state securities 
Laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant fo an exemplion from, or in 2 transaction 

not subject fo, the registration requirements of the U.S. Secunties Act and applicable U5, state securities laws. Accordingly, the Equity Shares are being offered and sold 
only outside the United States in oflshore ransactions In refiance on Regulation S and the applicable faws of the jurisdictions where those lssug and sales are made, 

" Kerala Co-operative Milk Marketing Federation Ltd, 

Maize Feed Silo Elevator at Cattle Feed Plant,Pattanakkad, Alappuzha district. 

MANAGING DIRECTOR. 

This is an advertisement for information purposes only and not for publication, distribution or release. directly or mdirectly, culside India. This is not an announcement for the: 
offer documant, Aflcapitalized tarms usad and not defined herein shafl have the meaning assigned 1o it in the letter of offer dated March 29, 2025, filed on March 30, 2025 with 
the Secunities and Exchange Board of india ("SEBI™) and the Stock Exchanges, namely BSE Limited (“BSE") and National Stock Exchange of india Limited (“NSE" and together 

with BSE, " Stock Exchanges") read with the comigendum dated Apri 22, 2025 {the letter of offer and the comigendum, together referred 1o as the “Letter of Offer”) 

‘*2{ Fusion 
FUSION FINANCE LIMITED 

(Farmenly, Fusion Micro Finance Limited) 
DOur Gompany was originally incorporated as 'Ambience Fincap Private Limited' on September 5, 1954 at New Delhi, India as a private imited company under the Companies 

Act, 1956, and was granted & cerlificate of incorparation by Registrar of Companies, Dethi and Haryana at New Def {(“RoC™). On January 8, 2003, the REI granted a 
certificate of registration bearing regisiration no. B-14.02857 to our Company, for the registration of our Comparyy as a non-deposit accepting non-banking financial company 
under Section 4504 of the Reserve Bank of India Act, 1934. Subsequently, the name of cur Company was changed o ‘Fusion Micro Finance Private Limited' and a fresh 

certificate of incorporation, dated April 19, 2010 was issued by the RoC o describe the business of he Company, post which the REBI granted a certificate of registration dated 
May 19, 2010 reflecting the change of name. Cur Company was granted an "NBFC - Micrafinance Instilution’ status by the RBI with effect fram January 28, 2014 and 2 
modified certificate of registration bearing registration no. B-14.02857 was iszued by the RBI to this effect. The name of our Company was further changed to Fusion Micro 
Finance Limited upon conversion to a public limied company and a fresh cetficats of incorporation was issued by the RaC on July 20. 2021, postwhich a fresh cerificate of 
regisiration as an NBFC (nol accepting public deposits) dated October 1, 2021, was issued by the RBI reflecting the change in name of cur Company. Thereafier, In order to 
provide diverse range of financial products to our clients, the name of cur Company was changed to our present name, Fusion Finance Limited and a fresh certificate of 
incorporation was ssued by the RoC on July 5, 2024, post which a fresh certificate of registration as an NBFC (nof accepting public deposits) dated August 30, 2024, was 
issued by the REI reflecling the change in name of our Company, For details in refation 1o the change in name of our Company and the address of our registerad ofice, see 
“General Information” beginning on page 65 ofthe Letter of Offar, 

Registered Office: H-1, C Block, Community Centre, Naraina \inar, New Delhi - 110028, India 

Corporate Office: Plot No. 86, Institutional Sector 32, Gurugram, Haryana - 122001, India 
Tel; +81- D11-46648600 +91-124-6810500 | Contact Person: Deepak Madaan, Company Secretary and Chief Compliance Officer 
E-mail: imvestor relations@fusionfin.com | Website: wew fusionfin.com | Corporate Identity Number: LES100DL 1994PLC0G 1287 

PROMOTERS OF OUR COMPANY: DEVESH SACHDEV, CREATION INVESTMENTS FUSION, LLC, 

CREATION INVESTMENTS FUSION II, LLC, AND HONEY ROSE INVESTMENT LTD 

ISSUE OF 6,10,58,392 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 710 EACH OF QUR COMPANY (THE "RIGHTS EQUITY 
SHARES™) FOR CASH AT A PRICE OF ¥131 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥121 PER RIGHTS EQUITY 
SHARE) [“ISSUE PRICE") AGGREGATING TO 799.86 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF 
OUR COMPANY IN THE RATIO OF FIFTY FIVE RIGHTS EQUITY SHARE FOR EVERY NINETY ONE FULLY PAID-UP EQUITY SHARES HELD 
BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2025 (“RECORD DATE") (THE “ISSUE"). FOR 

FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 253 OF THE LETTER OF OFFER. 
“Assurming receipt of & Call Monies with respect fo the Rights: Equity Shares. For further details on Payment Schedule, see *Terms of the Issue — Payment Terms” 
beginning an page 274 of the Ledter of Offer. 

BASIS OF ALLOTMENT 

The Beard of Direclors of Fusion Finance Limited wishes to thank all s Equity Shareholders, members and investars for their response o the Issue which opened for 

subscaption on Tuesday, April 15, 2025 and closed on Friday, April 25, 2025 with tha fast date for on-market renunciation of Rights Entilemants on Monday, Apdl 21, 

2025, Out of the total 8,791 Applications for 9,32.30,882 Rights Equity Shares, through the Application Supported by Blocked Amount ("ASBA") 263 Applications for 

2,01.734 Rights Equity Shares were rejected due 1o lechnical reasons as disclosed in the Letier of Offer. The total number of vaiid Applications received were B,508 
Applications for 930,28, 148 Rights Equity Shares, which was 152.38% of the number of Rights Equity Shares Allotied under the Issue. In accordance with the Letter of 
Offer and the Basiz of Mllotment inalisad on April 30, 2025 by the Company, in consultation with the Lead Manager, the Regietrar o the |ssse and BSE Limited, the 

Designated Stock Exchange for the |ssue, the Rights lssue Committee of the Board of Directars of the Company. at its meeting held on May 2, 2025, took on record the 
Basis of Allotment and approved the alloiment of 6, 10,589,392 Right Equity Shares Lo successful Applicants. In the lssue. no Righls Equity Shares havs been kept in 
abeyance. All valid Applications after the rejection of bids received from non-Eligibée Sharsholders and technical rejections have been considered for ABolment, 

1. Basis of Allotment: 

Please scan this 
QR code to view 

the Letter of Offer 

Mo. of valid CAFs No. of Rights Equity Shares | No. of Rights Equity Shares accepted and |  Total Rights Equity 

{including ASBA accepted and allotted against | allotted against additional Rights Equity | Shares accepted and 
applications) received Entitlement {A) Shares applied for (B} allotted (A+B) 

Number Number Number Number 

Eligite Equity Shareholders B,342 4.66,25,7%3 56.17.643 52243436 

Renouncees 155 B8, 14,956 0 BB,14,956 

Total B,547 5,54,40,749 56,17 643 ,10,58,392 

2, Information regarding total Applications received (including ASBA applications received): 

Catagary 

Categor applications received Rights Equity Shares applied for Rights Equity Shares Allotted 

s Number % Number | Value %) % Number Value [T) % 
Eligible Equity Sharsheiders 8,636 96.24% 7,86,09,393 [ 5,22,7515241.50 85.60% 52243436 | 3421945058.00 | 85.56% 

Renouncees 155 1.76% J 1.34,2T.488f 87,91.07,529.50 14.40% 3,14 956 57.73,79.618.00 14.44% 

There will be no public offering of the Equity Shares in the United States. AdBaas) 

epaper.flnancialexpre@s.-enrr.... 

Total 8,791 100.00% | 9,3230.882 | 610662277100 | 100.00% | 61058392 | 399,83,24.676.00 | 100.00% 

Intimations for Allotment / refund | rejection cases: The dspatch of Allotment Advice cum Unblocking Infimation fo the investors. &s applicable, commenced on May 7, 
2025 and has heen complated on or about May 7, 2025, The instructions to SCSBs for unblocking of funds in case of ASEA Applications were ghvan on April 30, 2025. 

The listng appication was filed with BSE and MSE each on May 3, 2025 and subsequently the listing approvals were receved on May 6, 2025 from both BSE and NSE. 
The cradit of Rights Equity Shares in dematerialized form to respective demat accounts of Allotiees was completed on May 7, 2025. For further datails, sae “Terms of 
Issue - Allotment Advice o Refund’ Unblocking of ASBA" on page 273 of the Letier of Offer, Pursuant to the fisting and trading approvals granted by BSE and NSE, the 
Rights Equify Shares Allotted in the Issue will commence trading on BSE and NSE on May 12, 2025 and shall be traded under ISIN INS130R01028. In accordance with 
the SEBI dreular bearing reference no. SEBVHOICFDIDIL2ICIRI202013 dated January 22, 2020, the request for extinguishment of righls entilement has been sent 
to NSDL & COSL on May 5, 2025 

INVESTORS MAY PLEASE MOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STCCK EXCHANGES ONLY IN DEMATERIALISED FORM 

Disclaimer clause of SEBI: Il i to be disfinctly undersiood that the submission of the Letter of Offer to SEBI should not, in any way be deemed or consirued that the 
LOF has been cieared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text of the Disdaimer clause of the SEBI as provided in 
“Other Regulatory and Statutory Disclosures- Disclaimer clause of SEBI” on page 247 of the Letter of Ofes, 

Disclaimer clause of BSE {Designated Stock Exchange): It is to be distinelly undsrstood thal the permission given by the BSE Limied should not, in any way be 
deemed or consirued that the Letter of Offer has been cleared or approved by BSE Limited, nor does it cerdify the comreciness or completeness of any of the contents of 
the Letter of Offer. The investors are advised o refer to the Letier of Offer for the full tlext of the Disclaimer clause of the BSE Limited as pravided In “Cifier Reguiatory 
and Statutory Disclosures- Disclaimer clause of the BSE Limited” on page 250 of the Letter of Offer. 
Disclaimer clause of NSE: It is to be-distinetly understood that tha parmission given by NSE should not in any way ba deamed or construed that the Latter of Offer has 
been claared o approved by NSE, nor doas it cerlify the comectness or completeness of any of the contants of Ihe Letter of Offer, The inveslors are advised to refer lo 
the Letter of Offer for the full text of the Disclaimer clause of the NSE as provided in “Cther Regulatory and Statulory Disclosures- Discleimer ciause of NSE™ on page 
250 of the Letter of Offer, 

NAGER TO THE ISSUE 

ERIFL capITAL 

REGISTRAR TO THE ISSUE ANY SEC 

Deepak Madaan 
Piot no. 38, Institutional Sector 32, Gurugram. Haryana - 

122001, India. 
Tel: +31-124-6910500 
E-mail: investor.relations@fusionfin.com 

MUFG Intime India Private Limited Investors may contact the Registrar fo the lssue or owr 
: R i P P Company Secratary and Chief Compliance Officer for any 

{formerly Link intime India Private Limited) | = 10000 CocehTetiie relaled matiess. All gisvances ralating 
to-the ASBA process may be addressed to the Registrar to 
thia lzsue, with a copy to the SCSE giving full details such as 
name, address of the Applicant. contact numberls), e-mad 
address of the sole! first holder, folic number or demal 
account, number of Rights Equity Shares applied for, amount 
blocked, ASBA Account number and the Designated Branch 
of the SCSB where the Application Forms, or the plain paper 
applicalion, as the case may be, was submitted by the 
Investors along with a photocopy of the acknowledgement 
slip. For detzils on the ASBA process, see “Terms of the 
Issue” beginning on page 253 of the LOF. 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS 
PROSPECTS OF THE COMPANY. 

COMPLIANCE OFFICER 

() MUFG vurc e 

WIFL Capital Services Limited 

(Formerly known as lIFL Securities Limited) 
24" Flgor, One Lodha Place, Senapal Bapat Marg, | C-101, 1" Floor, 247 Park, LBS Marg, Vikhroli 

Lower Parel {West), Mumbai - 400 013 (Wiest), Mumbai - 400 083, Maharashtra, 

Maharashira, India Indiia 
Tel: +01 22 4646 4728 Tel: +51 51081 14949 
E-mail: fusion rights @iificap.com E-mail: fusionfinance nghts@hinkintime co.n 
Website: www iiflcap.com Website: www.in.mpms.mufg.com 

Investor grievance |D: ig.ib@ificap.com Invester grievance ID: 

Contact person: MNishita Mody | Dhruy Bhagwat fusionfinance rghts@linkintime.co.in 
SEBI Registration No.: INMOCOO10840 Contact persan: Shanti Gopalkrshnan 

SEBI Registration No.: INROO0O04058 

For FUSION FINANCE LIMITED 
(FORMERLY, FUSION MICRO FINANCE LIMITED) 

On behaf of the Board of Directars 
Sdi- 

Deepak Madaan 
Company Secretary and Chief Compliance Officer 

Pizce: New Delhi 
Date; May B, 2025 

FUSION FINANCE LIMITED (FORMERLY, FUSION MICRO FINANCE LIMITED) has filed a Letter of Offer dated March 29, 2025 read with the cormigendurn dated April 22, 
2025 (“Letter of Offer") with the Securities and Exchange Board of india, the BSE Limited and the National Stock Exchange of India Limited. The Letter of Offer shall be 
availabie on the website of SEBI at www.sebi.gov.in; the website of BSE at www.bseindia.com; the websile of NSE at www.nseindia.com; the website of the Company at 
www fusionfin.com and the websile of the Lead Manager at www iificap com. Investors should note that invesiment in aquity shares involves a degrea of nsk and for details 

redgling bo the same, please see the section itled “Risk Facfors”beginning on page 22 ofthe Letter of Offer, 
The Rights Entiflernent and Rights Equiy Shares have net been and will not be registered under the United States Securilies Act of 1933, as amended (the “U.3, Securities 
Act’), or the securities laws of any siate of the United States and may not be offered or sold in the United States except pursuant o an exemption from, or in @ transaction not 
subjact to, the registration requirarents of the U.S. Securities Act and applicable state securities laws. Cur Company is an “imvastmant company” (ag defined in the LS. 
Inwestment Campany Act of 1940, as amended, and the related rules (the "U.S, Investment Company Act’) and has not been and will not be registerad under the LS 
Investment Company Act. Accordingly, the Rights Equity Shases ase being offered and sold only (a) to persons in the United States and to U.S. persons (a5 defined in 

Requlation S {“Reguiztion 5 and such persans (.5 Persans”) under the LS, Securties Act) who are reasanably belleved ta be (1) ‘qualified institutional buyers” (as defined 
inRule 144Aunderthe U.S. Securities Act and referred to herein as *'U.S. QIBs™) and {i) “qualified purchasers” (a5 defined m Section 2{z)(51) of the U5, Investment Company 
Actand refarred o herein as “U.S. Qualified Purchasers”) purssant to Seclion 4(2)(2) of the LS. Securities Actand Section 3(c)(7) of the LS. Investment Company Actand (b} 

fo persons outside the Unilsd States whoare non-U.S, Persons inrsliance on Regulation §
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