Date : 05/06/2018

KSS,}_IMITED

The Corporate Relations National Stock Exchange of India
Department, Ltd,

BSE Limited, Exchange Plaza,

PJ Tower, Dalal Street, Fort, Plot no. C/ 1, G Block,
Mumbai-400 001, Bandra-Kurla Complex,

Scrip Code: 532081, Bandra (E), Mumbaj - 400 051.
Scrip Code: KSERASERA

Sub. Outcome of the board meeting held on 05/06/2018.

Dear Sir/Madam,

The meeting was started at 07.00 pm and Concluded at 10.15 pm
Kindly take the same on record.
Thanking You,

For KSS Limited
(Formerly Known as K Serg.,--%éi”‘awtirgited)
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Secretarial Department o 4/

Encl> Financia] result for the Year/Quarter ended 31 /03/2018 along with
Audit Report,

KSS Limited
( Formerly Known as K Sera Sera Ltd. )
CIN : L22100MH1995PLC092438
Unit No.101 A & 102, 1st Floor, Plot No. B-17, Morya Landmark |1, Andheri (West), Murr?lt{au ;40(})(;)::;;@&:25:)_”1
Tel: 022 40427600 / 42088600 Fax: 022 40427601 Web : www.kserasera.com Email : info@ "



Agrawal Jain & Gupta

Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of
KSS Limited

1.

4.

We have audited the quarterly financial results of KSS Limited for the quarter ended 31* March 2018 and
the year to date results for the period 01 April 2017 to March 2018 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated J uly 5,
2016.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognitions and measurement principal laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (IND AS-34), prescribed under section
133 of the Companies Act 2013 read with relevant rules issued there under and other accounting principal
generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review,

standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We draw the attention:

a. The Company has classified investment in subsidiary i.e. K Sera Sera FZE (Dubai) as held for sale
as per the decision taken by the management, Accordingly, the Company has recorded the
investment along with advances given to subsidiary at cost or fajr value less cost of disposal
whichever is lower and hence provided amount of Rs.5062.90 lakhs as an exceptional item.

b. Demand of Rs 1052.82 Lacs including the interest and penalty under MVAT .In line with film

industry consensus, the Company is of the opinion that there are no grounds for levying VAT
Based on legal Opinion obtained; the company is of the view that said demand contesting. Hence,

not qualified in respect of this matter.
¢. As at 31st March 2018 the management has carried out fair valuations of Unquoted Equity
Investments, respective quarter and year ended has been restated.
d. In exceptional items includes Provision made for various advances given to Film star, Director,
Producers, distributors and other business advances. JAIN S
¢. Our opinion is not modified in these matters.

Head Office: 437, Opp. To Soni Manioal Hospital, Sikar Road, Jaipur - 3020
Mumbai Branch: 101, Saurabh, Oppesite to CRISIL House, Chakala, Andheri(E), Mumbai - 400093
Phone No.: 022 - 67413937, 9702928280 Email: Ca.narayanswami@gmail.com
Www.ajngupta.com



5. In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5™
July, 2016; and

(ii) The Statement includes the results for the Quarter ended 31St March, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Agrawal Jain & Gupta
Chartered Accountants
Firm Registration No.:013538C

G

CA Narayan Swami
Partner

M. No - 409759
Place: Mumbai
Date: 5™ June 2018




_ Agrawal Jain & Gupta

Chartered Accountants

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
KSS Limited,

I. We have audited the accompanying statement of quarterly consolidated financial results of KSS limited (‘the

Company') comprising its subsidiaries (together, 'the Group') for the quarter ended March 31, 2018 and the
consolidated financial results for the year ended March 31, 2018 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements)
Regulations, 2015 ('the Regulation"), read with SEBI. Circular No. CIR/CFD/FAC/62/20 16 dated July 5,
20 16 (‘the Circular'). The consolidated financial results for the quarter ended March 31, 2018 and year
ended March 31, 2018 have been prepared on the basis of the consolidated financial results for the
nine-month period ended December 31, 2017, the audited annual consolidated Ind AS financial statements
as at and for the year ended March 31, 2018, and the relevant requirements of the Regulation and the
Circular, which are the responsibility of the Company's management and have been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of the consolidated financial results for the nine-month period ended December
31, 2017 which was prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Jnd AS) 34 Interim Financial Reporting, specified under Section 133 of the
Companies Act 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India; our audit of the annual consolidated Ind AS financial statements as at and for the year
ended March 31, 20 18; and the relevant requirements of the Regulation and the Circular.

2 We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3 In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial statements and the other financial

information of subsidiaries and associates, these quarterly consolidated financial results as well as the year
to date results:

(a). includes the results of the following entities

KSS Limited, the Holding Company

b) Direct and Step down subsidiaries

1. K Sera Sera Digital cinema Limited

2. K Sera Sera Miniplex Limited
3. K Sera Sera Box Office Private Limited

4. Birla Gold and Precious Metals Limited
5. Birla Jewels Limited

L JAlly ',_'P‘ \
6. Cherish Gold Private Limited 2 o NG\
7. KSS Speed Private Limited o[ miBal \> )

Head Office: 437, Opp. To Soni Manioal Hospital, Sikar Road, Jaipur - 30202
Mumbai Branch: 101, Saurabh, Opposite to CRISIL House, Chakala, Andheri(E), Mumbai - 4
Phone No.: 022 - 67413937, 9702928280 Email: ca.narayanswami@gmail.com
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(b) are presented in accordance with the requirements of the Regulation read with the Circular,

in this regard; and

(c ) give a true and fair view of the consolidated net profit including other comprehensive
income and other financial information for the quarter ended March 31, 2018 and for the year

ended March 31,2018.

4, We did not audit the financial statements and other financial information, in respect of two subsidiaries,

Whose Ind AS financial statements include total assets of Rs 987.60 lakhs as at March 31, 2018, and

total revenues of Rs 1402.53 lakhs and Rs 239.16 lakhs for the quarter and the year ended on that date
respectively. These Ind AS financial statements and other financial information have been audited by

Other auditors, which financial statements, other financial information and auditor's reports have been
furnished to us by the management. The consolidated Ind AS financial statements also include the share of
net Loss of Rs 478.01 and Rs.105.56 lakhs for the quarter and for the year ended March 3 I, 20 18
respectively, as considered in the consolidated Ind AS financial statements, in respect of two associates,
whose financial statements, other financial information have been audited by other auditors and whose
reports have been furnished to us by the management. Our opinion, in so far as it relates to the affairs of
such subsidiaries, is based solely on the report of other auditors. Our opinion is not qualified in respect of

this matter.

5. We draw attention to:

a. Subsidiaries located outside India K sera sera FZE whose financial statements is not consolidate
with the group because Company has classified investment in subsidiary i.e. K Sera Sera FZE
(Dubai) as held for sale as per the decision taken by the management, Accordingly, the Company
has recorded the investment along with advances given to subsidiary at cost or fair value less cost
of disposal whichever is lower and hence provided amount of Rs.5062.90 lakhs as an exceptional

item.

b.  The Group has not consolidated investment in Kamla Landmark infrastructure Pvt. Ltd and Joint

venture in Citygate trade Fze , being these investments are in Dispute.

. As at 31st March 2018 the management has carried out fair valuations of Unquoted Equity

Investments, respective quarter and year ended has been restated.
d. In exceptional items includes Provision made for various advances given to Film star,
Producers, distributors Loans and advances doubtful debtors and other business advance
€. Our opinion is not modified in these matters.

6. Further, read with paragraph I above, we report that the figures for the quarter ended March 3 I,2018
Represent the derived figures between the audited figures in respect of the financial year ended March 31,
2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of the third

quarter of the current financial year, as required under the Regulation and the Circular

For Agrawal Jain & Gupta
Chartered Accountants e

Firm Registration No.:01 3538C /3
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CA Narayan Swami
Partner

M. No - 409759
Place: Mumbai
Date: 5" June 2018.
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Statement of Assets and Liabilities (C

Ind AS ]
(Rs. in Lakhs)

Particulars

—

As at
March 31, 2018

As at

March 31, 2017

ASSETS

Non-Current Assets
Property, Plant and Equipment
Capital work-in-progress
Investment property
Intangible assets

Financial Assels
Investments

Loans

Others

Deferred tax assets (Gross)
Other non-current assets
Total

Curvent assels
Inventories

Financial assets

Trade receivables
Cash and cash equivalents
Bank Balances other than above
Loans
Others (to be specified)
Other current assels
Other current assets

Asset held for sale

TOTAL ASSETS
EQUITY & LIABILITIES
Equity

Equity Share Capital
Other equity

Total

Non Controlled Interest
Total Equity

LIABILITIES

Non-current Liabilites
Financial liabilities
Borrowings

Other financial liabilities
Employee benefits obligation
Deferred tax liabilities (Gross)
(d) Other non-curren; liabilities
Total

Current Liabilities

Financial liabilities
Borrowings

Trade Payable

Other financial liablitjes
Other current liabilities
Employee benefits obligation
Current tax liabilities (Net)
Total

Total Equity and Liabilities

3,958.16

1,674.80 2,061.37
= 47.04
1,052.02 1,105.87
248.25 849,62
5.195.08 13,215.71
5 101.38
603.04 32.98
625.43 64228
463.90 4,501.74
9,862.49 22,567.98
51424 278 13
1,403.15 24,607.78
75.81 139.81
887.54 11,322.87
676.49

199.23 085
878.19 873.17

37.899.10
e e
375.49 s

26.97

. 14,196.13

14,196.13 60,457.09
21,358.75 21,358.75

(12,900.04) 33,200.11
e A L

8,458.71 54,568.56
——J—_—'—._l_._~
848668 | sasasag]

560,60 411.33
115.00 9.00
2767 23.90
703.27 444.23
419.50 1,082.11
743.58 629.24
2,475.83 2,668.71
1,366.41 1,035.22
0.11 -
174 174

17
5,007.18 5,427.02

26.97

60,457.08

10 Reconciliation of equity as previously reportad under IGAAP to Ind AS
This reconciliation statement has been provided in accordance with circular CIRICFDIFACI62/2016 issued by SEBI dated July 05,

1

12

2016 on account of implementation of Ind-AS by listed companies.

lakh) as at 31
March 2017
€1,593.89

266.72]

54,585,833

Status of investors cemplaints for the quarter snded March 31, 2018 :
Pending at the beginning : Nil  Received 3 Resolved: 3 Pending: Nil

Description

Total retained earnings deficit) as at 31 March 2017
Adjustment: Effects on account of Ind AS

i) Additional depreciation

ii) Provision towards expe ed credit loss

iii) Investments measured at fair value through p&|

iliil

Investors can view the Financial Results of the Company at the Company's website www.kserasera.com or at the websites of

Place: Mumbai
Date: June 05, 2018

For and On behalf of Board
For KSS Limited

C;?lik.ﬂh

Satish Panchariya
Chairman & Director
DIN: 00042934
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10 Statement of Assets and Liabilities (Standalone- Ind AS compliant)

(Rs. in Lakh)
Particulars As at As at
March 31, 2018 March 31, 2017
ASSETS
Non-Current Assets
Property, Plant and Equipment 855.20 1,072.13
Intangible assets 169.51 776.73
Financial Assets
Investments 13,369.47 18,363.52
Loans 31.70 31.70
Deferred tax assets (Gross) 348.41 348.41
Other non-current assets 463.90 4,501.74
Total 15,238.19 25,094.23
Current assets e
Trade receivables 0.07 -
Cash and cash equivalents 0.81 0.84
Bank Balances other than above - -
Loans 854.51 2,029.61
Other current assets 710.47 701.27
1,565.86 2,731.72
e e ]
Asset held for sale DR Rl =
TOTAL ASSETS 17,179.54 27,825.96
EQUITY & LIABILITIES
Equity
Equity Share Capital 21,358.75 21,358.75
Other equity (6.662.97) 3,186.01
Total 14,695.78 24,544,786
LIABILITIES
Current Liabilities
Financial liabilities
Borrowings 1.216.46 2,060.15
Trade Payable 16.82 21.51
Other financial liablities 494.52 455.48
Other current liabilities 755.96 744,07
Total 2,483.76 3,281.20
Total Equity and Liabilities 17,179.54 27,825.96

11 econciliation of equity as Previously reported under IGAAP to Ind AS

R
This reconciliation statement has been provided in accordance with circilar CIRICFD/FACIGZIzms issued by SEB| dated July 05, 2016 on account of implementation of ind-AS by
listed companies,

Description

March 2017
Total retained earnings (deficit) as at 31 March 2017 26,777.83
Adjustment: Effects on account of Ind AS
i) Additional depreciation on concessional rate of custom duty
ii) Provision towards expected credit loss
iii) Investments measured at fair value through p&l

Total other equity as per Ind AS compliant financial statements

12 Status of investors complaints for the quarter ended March 31, 2018
Pending at the beginning : Nil  Received :Nil Resolved: Nj| Pending: Nil

13 Investors can view the Financial Results of the Company at the Company's website www.kserasera,.com or at the websites of BSE/NSE (www.bseindia,com).

For and On behalf of Board
For KSS Limited

o~ S

%O{/ S ¥

= Satish Panchariya

Place: Mumbai Chairman & Director

Date: June 5, 2018 DIN: 00042934




(Rs. In Lacs)

Quarter Ended Year Ended
e it 31.03.2018 31.12.2017 | 31.03.2017 | 31.03.2018 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue
i.|Movie Digitization 1,153.79 349,56 731.59 2,086.42 1,847.78
ii.|Miniplex Theater 240.46 145,88 24.56 714.80 637.88
iii. |Retail Gold Jewellery 239.16 309.39 314,99 1,402.53 1,026.82
iv.[Film Production & Distribution 66.52 69.12 (6.70) 239.91 349.89
v.|Others 54.90 5.50 377.25 60.40 424.80
Total 1,754.83 879.45 1,441.69 4,504.06 4,287.17
Less :|Inter Segment Revenue 48.10 184.98 59.93 320.29 241.40
Revenue From operations 1,706.73 694.47 1,381.76 4,183.77 4,045,77
2 [Segment Results
[ Profits/(Loss) before Tax and Interest |
i.|Movie Digitization 293.30 13.23 164.58 178.10 97.50
ii.|Miniplex Theater 52.85 (34.10) 3.27 40.47 35.88
iii. \Retail Gold Jewellery (92.36) (157.62) 2.06 (506.17) (71.52)
iv. [Film Production & Distribution (38.70) (60.79) 51.61 (138.07) (201.88)
v.|Others (0.38) (0.06) (1.21) (0.61) (0.04)
Total 214.71 (239.35) 220.31 (426.28) (140.06)
Less:[Finance Cost 22.32 21.63 17.67 88.02 78.70
Add: [Other Unallocable Income Net of Expenses - - (26.32) - -
Profit before Tax & Exceptional Items 192.39 (260.98) 176.32 (514.30) (218.76)
Less:(Exceptional Items 607.22 - 43,157.38 -
Profit /(loss) before Tax 799,61 (260.98) 176.32 42,643.08 (218.76)
3  |Segment Assets
i.|Movie Digitization 3,461.74 2,762.06 1,727.20 3,461.74 1,727.20
ii.|Miniplex Theater 881.56 501.54 537.42 881.56 537.42
iii. [Retail Gold Jewellery 854.47 1,017.14 875.71 854.47 875.71
iv.[Film Production & Distribution 2,271.81 3,498.94 41,259.95 2,271.81 41,259.95
v.|Others 0.58 0.68 45.23 0.58 45.23
vi.[Unallocated 6,725.97 9,452.33 16,011.58 6,725.97 16,011.58
?;tai 14,196.13 17,232.69 60,457.09 14,196.13 60,457.09
4 |Segment Liabilities
i.|Movie Digitization 2,702.28 2,622.00 1,165.59 2,702.28 1,165.59
ii.|Miniplex Theater 72877 283.39 620.07 725.77 620.07
iii. |Retail Gold Jewellery 586.46 1,386.64 264.53 586.46 264.53
iv.[Film Production & Distribution 16.82 4,71 1,532.19 16.82 1,532.19
v.|Others 5.26 1.23 3.07 5.26 3.07
vi.|Unallocated 1,673.85 1,780.57 2,285.79 1,673.85 2,285.7g_j
Total 5,710.45 6,078.54 5,871.24 5,710.45 5,871.24

Scedt Senesns,




KS§ LIMITED

Date:05.06.2018

To,

The Corporate Relations Department, National Stock Exchange of India Ltd,
BSE Limited, Exchange Plaza,

P] Tower, Dalal Street, Fort, Plot no. /1, G Block,

Mumbai-400 001. Bandra-Kurla Complex,

Scrip Code: 532081, Bandra (E), Mumbai - 400 051,

Scrip Code: KSERASER A

Subject: Submission of declaration as per Second proviso to the Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited Financial
Results 31.03.2018

Dear Sirs,

The Board of Directors of the Company at its meeting held on 05" June, 2018 has approved the Audited
Financial Results of the Company for the year ended 31 March, 2018 and we hereby declare that the
Statutory  Auditors of the Company, M/s Agarwal Jain and Gupta, Chartered Accountants
(FRN:013538C) have issued an audit report with unmodified opinion thereon.

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)Regulations, 2015 as
amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification dated 25" May, 2016 read with SEB]
Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016.

We request you to kindly take note of the aforesaid,
Thanking You,

Yours Faithfully,

For and On behalf of the Board

KSS Limited
(Formerly known as K Sera Sera Limited)

) L art faneii 7

S . | | WA
5 Y.
Satish Panchariya { / Shamrao Daulat Ingulkar
(Chairman & Director) | T (Chief Financial Officer)
DIN: 00042934 \ )

‘ KSS Limited
( Formerly Known as K Sera Sera Ltd. )
CIN : L22100MH1995PLC092438

Unit No.101 A & 102, 1st Floor, Plot No. B-17 Morya Landmark || Andheri (W i
. ; ; - : ; est), Mumbai - 400 053, INDIA.
Tel: 022 40427600 / 42088600 Fax: 022 40427601 Web : Www.kserasera.com Email : info@kserasera.com



