February 09, 2024

To

BSE Limited National Stock Exchange of India Ltd
1st Floor, New Trading Ring, Exchange Plaza, 5th Floor,

Rotunda Building, Plot No. C/1, G block,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400001

Scrip Code: 544057

Bandra-Kurla Complex,
Bandra (E), Mumbai 400051.

Symbol: HAPPYFORGE

Sub: Unaudited Financial Results & Limited Review Report for the Nine

Months/Quarter ended 31.12.2023

Dear Sir/Ma’am,

We hereby inform you that the Board of Directors of the Company in its meeting held on

February 09, 2024, have considered, and approved the following matters:

1. Unaudited Financial Results for the quarter and nine months ended December 31, 2023.

2. Auditors Limited Review Report on the Results for the quarter and nine months ended

December 31, 2023.

The above-mentioned results are enclosed herewith, Further, In compliance with the SEBI
(Prohibition of Insider Trading) Regulations, 2015, the trading window will re-open after 48
hours of announcement of the said results.

The meeting commenced at 03:15 p.m. and concluded at 05:50 p.m.

Kindly take the above information on record.

Thanking you,

BINDU GARG
COMPANY SECRETARY &

COMPLIANCE OFFICER ‘-
M.NO.- F6997




Apnexiue A

SR Barusoi & Co. LLP g:dlon:i?tg,:::q?:;] 122 003

Chartered Accountants Haryana, India

Tel: 181124 681 600

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqmrements}
Regulations, 2015, as amended.

Review Report to
The Board of Directors
Happy Forgings Limited

We have reviewed the accompanying statement of unaudited financial results of Happy Forgings Limited
(‘the Company") for the quarter ended December 31, 2023 and year to date from April 01, 2023 1o December
31, 2023 (the “Statement”) attached herewith, beimg submitted by the Company pursuant to the n.quuvmcnls
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations, The statement has been approved by the (.cunpany s Board of

Directors. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain mederate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to oblain assurance that we would become aware of all significant matters that might be |dcmlf ed in an
audit. Accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to belicve that the
acccmpauylng Stalement, prepared in accordance with the recognition and measurement principles laid down
in Accounting Standards (*Ind AS’) prescribed under Section 133 of the Compamc:; Act, 2013, read with
relevant rules issued thereunder and other accounling principles generally accepled in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

The Statement includes the results for the Quarters ended September 30, 2023 and December 31, 2022, and
nine months ended December 31, 2022, which have not been bubjCLlLd ta review by us or any other auditor

but are approved by the Company's Board of Directors,

Qur report on the Statement is not modified in respect of this matter.

For S.R. Batliboi & Co. LLP
Chartered Accountants

TQAI Firm registration number: 301003E/E300005

Membership No.: 108044

UDIN: 24108044BKFLXC4317

Place of Signature: Gurugram

Date: February 09, 2024 i
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HAPPY FORGINGS LIMITED

(CIN No.t U28910BBI979PLCO04008)

Statement of Unaudited Fingnclal Results for the quarter and nine months ended December 31.2013 ;i
(All amount fn Rs, lace, unless otherwise slated)

HAPPY FORGINGS LIMITED

Farticulors Quarter ended 9 months ended -Year ended

December31, 2023] September 30, 2023] D 31,2022 December 31y | December 31,2022] March 31,2023 |
5 gl 22 L L

[ (Unudited) Winawdilss) | (Unavdiied) | {Unwudiced) | (Ussudited) [T
Refer Note7 Reler Note7 ReferNote? | ReferNote7 |  RoferMote? |-

34,199.08 34,307.83 | 242580 1,01,489.15 ‘2940592 us,q_s&z-._n'
33230 6786 16944 615.57 _40833 1513
34,531.38 _ 34,375,49 | ': i 29.615.34 1.02,‘13_«11- d ggl__qum & 1,20,228.00 |
1641890 | 17,015.79 13,73631 48,509.99 41,202.56 st.m»s
(1,19624) (1,650.78) 65211 (3,785.82) 25199 30
307232 2,93005| . 2320611 | 849235 6,320.18 s.m.‘n'.
377.85 44441 dsEf L0912 1342 i
L0571 181949 155230 487109 83,5
6,386.05 - 6,677.10 5,394.76 L 19,232.73
26764591 " 26,996.06 2400207 | 78,4116
16679 A | sa1aT 23,693,168
neeese] Lmsar 130473 5,574
s @s.61) e (68.89)
3048 Bz 149.26 454.60
1977.04 1,652.98 | 1,453.09 597314
5,189.75 5,506.45 _415028( ;_1‘.",'?20.l:_|3_
: cn o
t muhem!veluwmnnfh btnﬂllllﬁulto]lwmirlm - A :
bsequent perfodiyear it AT R ol
Em«mmmwnuw)md:ﬂndbuuﬁtpm ; 40.41) 2279 (36.02) 5,17
Lﬁu h:mmeﬁmmm (10.17) SE (5.07) ~ 130
(3024) 11.ue ) 3.87
(470.02) 25316 (1,092.17) 255,87 05738 {l,lm
: 3 g 118.29 (63.71) 27436 (64.40)| _266.09) 27751
LR e e i o enm) 189.45 L (81.2s)]: 191.47 (onanl Qis-“!!
'TOTAL OTHER COMPREHENSIVE INCOME/LOSS) (OC), | (36197) 20651 (84420)| 19534 | (773.19) {80688)
NETOFTAX(F) e ; :
TOTAL COMPREHENSIVE INCOME FOR THE 507,78 573196 331508 1791536 15,025.60 2006837 |
mmmmoruxmm : ; 2 LR
Pal'tt-upl;quwsnm Clpll&l (Faice Valuo oL RS, 2/- pec shre) 1,884,10 1,789,98 1,789.98 1,884.10 1,789,98 1.18!.93
OfirEquly : : ok ; o] e
rings per share (EPS}: (n Rs.) ! ] ik e
mmuwumx-pusm; _ - sl
()Basic : : 615 638 4.65 18.81 17.68 . nm;
(i) Diluted 5 - 6.14 635 4,65 18.78 17.65 2332

not annuslis nat ennuslised (ot annvalised) | (not annualised) not ennualised) | *(anoualised) |

See accompanyiag noles to the woaudited Bneocial results




HAPPY FORGINGS LIMITED . : .
Notes to unaudited Financial Results: HAPPY FORGINGS LIMITED

1. The Company’s above unaudited financial results for the quarter and nine months ended December 31,
2023, have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed
u.nder Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, as amended and Regulatmn 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015.

2. Theabove unaudited financial results of the Company for the quarter and nine months ended Decem‘ner 31,
2023, have been reviewed and recommended by the Audit Committee and approved by the Board of
Dlrecturs in their respective meetings held on February 9, 2024, The Statutory auditors have expressed an
unmodified conclusion on 1hesa unaudited financial results.

3, The Company manufactures “Forging components” and the management reviews the performance ofthc
Company as a single operating segment in accordance with Ind AS-108 “Operating Segments” notified
- pursnant to the Companies (Indian Accounting Standmd) Rules 2015. Accordingly, no separate. segm&n:

. mformauon has been furnished herewith,

4. The Code on Sceial Security, 2020 (‘Code’) relating to employes benefits during employment and pusta-
- employment benefits received Presidential assent in September 2020, The Cade has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified, The
,Compa.rw will assess the impact of the Code when it comes into effect and will record any related impact

in the period when the Code becomes effective.

S, The Board of Directors and the Shareholders ofthe Company had approved Employee Stock Option Scheme

. namely "HAPPY FORGINGS ESOP SCHEME 2023” (the “Plan”) in their meeting held on July 31, 2023,
' During the quarter ended September 30, 2023, the Company has granted 3,92,687 cptions to ellgible
- employees. Out of which 11,820 options have been forfeited during the quarter ended December 31, 2023,

As per the Plan the Company, at its discretion, may grant share options to eligible employees. Vesting of
the share options is dependent on the completion of a minimum period of employment with the Company
and/ or fulfilment of performance conditions as may be specified in this rega.rd. The granted Opnnns shall
vest over a period of 3 years spread equally subject to completion of minimu 3 years of service and shall
be exercisable within 5 years from the date of respective vesting.

6. During the quarter ended December 31, 2023, the Company has completed its Initial Public Offering (‘IPO%)
of 1,18,65,802 equ.ltysharw of face value ofRs. 2 eachatan:ssuapnoe of Rs. 850 per share (including
securities premium of Rs,848 per share). The issue comprised of fresh issue of 47,05,882 equity shares
‘aggregating to Rs. 40,000.00 lacs and offer for sale of 71,59,920 equity shares aggregating to Rs. 60,859.32

- lacs. The equity shares of the Company were listed on National Stock Exchange of India antad (NSE)
and BSE Limited (BSE) on December 27, 2023,

Consequent to allotment of fresh issue, the paid-up equity share capital of the Company stands increased
from Rs 1,789.98 lacs consisting of 8,94,99,000 equity shares of Rs. 2 each to Rs. 1,884.10 lacs consisl:mg
0£9,42,04,882 Equity Shms of Rs. 2 each. :

The total provisional offer expenses in relation to the IPO are Rs. 5,603.50 lacs (including taxes). Out of
-prowsmnal expenses, Rs. 2,217.66 lacs is to be borne by the Company and Rs, 3,385.84 lacs is to be
hy selling sharcholders, The breakup of IPO proceeds from fresh issue is summarmed below:

55
Pohi Y (Rs. in lacs]
. Parﬁcﬁilars Amount

.. | Amovnt received from fresh issue ; 40,000.00 |

. _l.Dess: Offer expenses in relation to the Fresh Issue - 2,217.66 |
| Net IPO Proceeds available for utilisation : 37,782.34 | “
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HAPPY FORGINGS LIMITED

(Rs, in lacs)
| NetIPO Utilisation of Net | Unutilized Net
it proceedsto'be | IPO proceedsup | IPO proceedsas.
Particulars utilised as per | to December31, | onDecember 31,
prospectus 2023 - 2023
(A) (B) (A-B)
i}:gfm‘“ or-pre-payment of Gecin 15,276.00 1527600
[ Financing the establishment of new : - 17,112.60
 stores and 17,112.60 -
| renovation of the certain existing stores
|| General corporate purpose 5,393.70 621.90 4,771.80
| Total ] AN . 37,782.30 15,897.90 21 884 dl)

Ontnfthe Net PO proceeds which were unutilized as at December 31, 20&3 Rs302.83 lacs (includesRs
11,43 lacs unutilized jssue related expenses which company intends to take reimbursement from proceeds
unt in quarter ending March 31, 2024) are in Mombonng Account, Rs 21,325,00 lacs istempom:i]y

hvested in ﬁxed deposit and Rs 268 .00 Jacs is lymg in current account/ cash qredxt account.

 accordance wuh the requirement of R.egtﬂation 33 ofthe Listmg Regulahom Further, the ﬁgu:e.a fnrtho
quarters ended September 30, 2023 and December 31, 2022, and nine months ended December 31,2022,
as reported in these unaudlfed finaneial results have been approved by the Board of Duectors, but have
notbeen su'm ected 1o review of the smnnory audltars. ; L

For and on be ha]

£of the Board of Directors of

Mr, Ash
‘Managing Direch
DIN: 01&29082

Place: Lndhiana
Date: February 9, 2024
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