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SUMAN JEET AGARWAL & Co. 
Chartered Accountants 

Independent Auditor's Report 

To the Members of M/s. Nu Tck India limited 

Rep.art on the standalone Financial Statements 

Qualified Opinion 

We have audited the accompanying Standalone financial statements ofM/s. l\lu Tek India Limited which 
comprises the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, (statement of 
thanges in equity)' and stalernent of cash flows for the year then ended, and notes to the financlal 
statements, including a summary of significant accounting policies an!l other explanatmyinformation 

In our opinion and to tlie best of our infomratiori and according to the explanations given to us, except 
for the disclosure for the realizable value of investment in Nu tek ( HK ) Pvt ltd. of Rs. 336,86 crore 
referred to in the basis for qualified opinion paragraph, the aforesaid standalone financial statements 
give the information required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs of the 
Company as at Maren 31, 2018, and profit/loss, (chang_es in equity) and its cash flows for the year ended 
on that date. 

Basis for Qualified Opinion 

We conducted o.ur audit in accordance withlh.e Standards on Auditing (SAS) specified under section 
143(10) of the companies Act; 2013. Our responsibilities under those Standards are furtheid�s¢ribed ih 
the Auditor's Responsibilities for the Audit of the Financial statements section of our repqrt. We'are 
independent of the Company in accordance with the Cod.e of Ethics issued bythe Institute ofChartered 
Accountants of India together with the ethical requirements that are relevant to our audit. o(th� 
fjnanc.ial statemem!!! 11n.derthe provisions of the Companies Act, 2013 and the Rules thereunder, n'nd we 

have fulfilled our other ethlcal responsibilities in accordance With these requirements and the code of 
Ethics. We believe that.the' audit evidence we Mvc obtained ls sufficient and appropriate to provide a 
basisfor our opinion' except as under: 

"The company m11de an Investment ofRs. 336.86 Crore In Nutek (HK) Pvt Ltd which was a 100% 
supsidiary ofthe c9mpany. puring the year under audit, The High court of Hong Kong passed an,.Qrd,�,\ 
dated 19th July 2017 for liquidation of Nutek ( HK) Pvt. Ltd. and appointed the Liquidator for the closure 

' ·<. 

proceedings which has resulted a loss.of control over the subsidiary on the day when the liquidator we,re 
appointed. The Parent Company is notin possession of anysufflcient documents, records, Information� 
or ba.sis in support to <1rrive the realizablevalue of the Investment. In absence of suffidentiry�onnation 
and approp· riate evidence, we are unable to comment on the realizable value of the· �91W · "
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Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance, (changes in 
equity)" and cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the accountiflg Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
imimilarities; selection and applicatlon of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statement that give a true and fair view and are free from materia.1 misstatement, 
whether d.ue to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern ,;md using the 
going concern basis of accounting ·unless management either intends to liquidateJhe Company or to 
cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company'sfinancial reporting process 

Auditor's Resp.onsibility for the Audit of the Financial Statements 

0ur objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstafement, whether due to fraud or error, and to issue an auditor's report 
·that includes our quatlfied opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always dete.ct a material misstatement
wh.en it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on t!Je, basis qf these financial statements.

our qpiniqn is not modified Jn respect of these mlltters.

(1). The audit of the accounts of the branch Nepal ofthe company done byanotheraUdltor has no.tbeen 
received by us. The financial of the branch have been compiled on the basis ofaccou11ts approved 
and produced by the management. 

(2) We .did not. audit the financial statements/ financial information of branches i;e, Nu Tek India
. LimitedcZambia, Nil Tek lndi.a Limited-Kenya, Nu Tek India Limited-Madgaskar, whose fina11cial

statements reflect total a.s.sets of 456.11 Lacs as at M.arch 31, 2.018 and total. revenue of Rs.12.73.83 
Lacs for the year ended on that date. These financial statements/ financial informaJion have been 
a.udited by other auditors whose reports have been furnished to us by the Mana&ement,i:ind Ollr
opinion on the consolidated financial statements in so far as it relates to the aforesaidsu_bsldiafie�,
is based solelyqn the reports ofthe other auditors.
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Assets and �s m lhe oompanys business are not identified to aey of U'!I) reportable �egments ,i!S the SE\ are u$ed inten::han!,le,ality Ile tween 
Management �lhat it ts currently not practicable to provide segment disclosures relating tototel assets and liabffities ,;in.��e mearungful 
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STANDALONEAUl)lTED BALANCE SHEET AS AT MARCH 31.2018 

{Rs. ln_L§�sl 

l'artictlms 
311u::u.:018 31/03/2017 

. Audited Audited 
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' ��. ?!aa>!and � 176 211 

fl>) C!,pae! -..:,ri,;:in progras:s . . 
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�. �.-is 35,718 35,882 ' �T:ae� . 
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t:vanL.A..,:,.,,,.,_Jv 51,450 53,516 

EQ!JffY AND UABlLqie 
:� 

(a} � $h:ara � 7,125 7,726 

. -,,:., � . 

·T:-:,a,�-:;,sis,.'�''"'�"''"•':C'\"�C•.s , 

"'"·•·,�t"_'J\f/ITJ.·�.J"'� 
Riii4illiii:tifiiM.ic;b,i�dhcii¢ .. :•,.;:.: ·,-_: .. 

�
�
0 � 

i 
. 'C�

�
�0� 

u 

, uxo1:� •~ � � � 






