SUMAN JEET AGARWAL & Co.
Chartered Accountants

Limited Review Report
Review Report to
The Board of Directors
M/s. Nu Tek India Limited

We have reviewed the accompanying statement of unaudited standalone financial tesults of M/S. Nu Tek India Limited (‘the

Company’) for the quarter ended December 31, 2017 and Nine manth ended Necemher 31, 2017 (“the statement™) attached herewith,

being submitted by the company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and Disclosure
- Requirements) Regulations; 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entify issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. However our qualification on the matter are as under:

We are not able to consolidaie the financials statements of the Company with their Subsidiaries. As cne of the Subsidiary ( Nu Tek
HK Pvt-1.td ) whichis 100% subsidiary of the company is facing winding up Proceedings by the by the order of Honorable High
court of Hong Kong in winding up.petition Case No 138/2017 on 19" day of July 2017 and provisional official liquidator has been
appointed by the court-, ‘The Company was not able to provide the statement of affairs of Nutek HK Pvt Ltd. for the Quarter ended on
31st December 2017 duly signed and approved by the official Liquidator.

- We have submitted the unaudited financial result of Nu Tek HK Pvt Ltd a 100% Subsidiary of Nu Tek India Ltd. for fhe Year ending
31 Warch 2517, on reviewing the Audit report of N’u Tek HK ‘Pvt Limited for. that period , We observed the qualification of the

: Audltor of the subsidiary company as under :

“In the absence of sufficient documentary evidence, we are unable to ascertain the underlying value of the group investment in an
associate of HK8349,000,000 approximately and to assess the amounts of provisions, of any, which might have been required.”

“Included in the consolidated statement of financial position is the amounts of trade receivables of HK$94,000,000 approximately.
We have not been provided with documentary evidence lo substantiate the recoverability and to assess the provision, if any, which
might have been required.”

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in -accordance with the recognition and measurement principles laid down in the applicable
Indian accounting standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with the relevant rules issued
thercunder  and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure chu1rcmcnts) Regulations, 2015, read with SEBI Circular No.
CIR/CFI/FAC/62/2016 dated July 5, 2016 including thc manner in whlch it-is to be disclosed, or that it contains any matcrial
misstatement except report as under:

As per requirement of Ind AS-32, 107 and 109 regarding the valuation of Investment .We are not in the position to comment on the
- realizable value of equity investment Rs.336 crore made in subsidiary Nu Tek HK Pvt Ltd as the company is under liquidation and
there is no sufficient information and documents provided to assess the realizable value of the investment.

Date: Febroary 1‘9 2018
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New Delhi - 110001 Phone : 011-435494868 43540487
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NU TEK INDIA LIMITED

CIN :L74899DL1993PLC054313
PARY - STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HINE MONTHS ENDED DECEMBER 31, 2017
Prepared as per Indian Accounting Standards (IND-AS)

, . Rs {In Lacs)
3 Months ended 3 WMonths dnded Year Ended
31212047 30/09/2017 - 311212016 FH22017 31122016 |March 31,2017
Unaudited Unaudited Unaudited Unaudited Unaudited | Audited
1. Net Sales /Incoree from Operations _ .
(a) Within India 767.03 962,21 819.31 2,651.44|] 2,344.55 3,240.48
(b) Qutside India 68.3¢ 234.10 2045 47117 99.93 682.44
(¢) Other Income 2.05 1.38 .58 531 62,42 66.87
Total Income from Operations (Net) 83747 L198,19 | - 8%0.35 3,137.92§  2,506:90 3,989,79 |
2. Expenditure -
() Material purchased & consumed © 6.08 1333 3.73 34,32 147.28 211,93
(b} Changes in inventories of finished
goods ,work-in -pregress and stoek i
trade .-
_ {¢) Employee Benefit expenses - 529.5¢ §45.00 43205 1462045 |  1,221.00 1,711.08
(d} Finance Casts 16.75 1748 301 51.48 158.44 173.24
(e) Depreciation and amortisatig :
expenses : 11.26 15.08 15,93 33.63 46.49 64,01
(f)Direct Expenses [Job Charges] .24.90 32,96 £5.42 88.07 127.91 178.94
(2) Gther expenses(Any item exceeding
10% of the tot expenses relating to
contimuing operations to be shown
separately)* 723.95 1,785.12 1342 2,966.47 76717 1,621.25
Total expenses 1,312.43 2,508.97 370.68 4,809.41 2,468.29 3,961.45
3. Profit{(Loss) from operations before .
Exceptional items {[-2) -474,96 -1,310.78 19,67 -1,681.49 38.61 28.34
4. Exceptional Items Net - - - N
5. Profit/(Loss) from Ordinary activities
before tax (3-4) -474.96 -1,310.78 1967 | -1,681,49 38.61 2834
6. Tax Expense (Net of MAT credit .
entitlement) - 12.33
i o L - : 11, -158.
7. Net Profit/(Loss) from Ordinary activities s 18
after tax G-e . . -474.96 -1,310.78 234 -1,681.49 26.88 18723
8.Share of Profit/(loss) of assoclates
-Ordinary - . . -
-Extraordinary - - . - -

T




9. Minority Interest

10. Net Profit/ (Loss) after Taxes, Minority
Interest & Share of Profit frem Associates

11. Other Comprehensive income (after tax)

4.45

-508,79

-504,34

12. Total Comprehensive income

4.45

504,34 |

13, Paid-up equity share capital

7,725.93

7.725.92

7,725.93

7,725.93

7,725.93

{Face Value of the Shares is Rs, 5
each/Previous Year Rs 5/-each)

7,725.93

14, Earnings Per Share (EPS)

(a} Basic and diluted EPS béfore
Extraordinary items for the period, for
the year to date and fer the previous year
(not to be annualized)

0,06

-0.24

0.02

-0.28

002

0.02

(b) Basie and diluted EPS after
Extraordinary items for the period, for
the year to date and for the previous year
(not to be annualized) -

-0.06

~0.24

0.82

{0.28)

0.02

0.12




PART -II Selected Information for the Quarter /Year ended 31st March 2017

(AY PARTICULARS OF SHAREHOLDING

1. Public shareholding
. - 13,88,24,39
13,98,24,398 13,98,24,296 13,98,24,386 6 13,98,24,396
{FaceValue Rs&/~ |(FaceValue Rs 5/ | 13,98,24,396 (Face |IFaceValue Rs 5/, (FaceValue |(Face Value Rs 5/
- Number of shares . each) each) . Value Rs 5/-gach) each) _{Rs 5/- gach) each)
- Percentage of shareholding : 90.49% 80.49% 90.49% 90.49% 90.49% 90.45%
2. Promoters and Promoter Group
Shareholding
4) Pledged / Encumbered
= Number of shares
- Percentage of shares (a5 a % of the total
sharcholding of promoter and promoter
i group) - .
- Percentage of shares (as a % of the total . . .
share capital of the company) NIL NIL NIL NIL NiL NIL

b} Non - encumbered

: , 1,46,94,204 1,46,94,204 1,46,94,204
1,46,04,204  (Face |1,46,94,204  (Face|1,46,94,204 {Face| [Face Value Rs 5/- | (Face Value{(Face Value Rs 5/
- Number of shares Value Rs 5/- each) Value Rs §/-each)  |Value Rs 5/- each) each) Rs 5/- each)|each) ’
- Percentage of shares (as a % of the total )
sharehelding of the Promoter and Promaoter

group) 100% 100% 100% 100% 100% 100%
Percentage of shares (as a % of the tota) :
sharecapital of company) : 9.51% 9.51% 9.51% 9.51% 9.51% 9.51%
{B) Information on Investor's complaints for the 3 Pending &t the Recsived during the {Disposed of dwing |Remaining
months gnded March 31,2017 heginning of Quarter |quarter the quarter unsolvad at the
: end ofgyarter . |
Nil Nil - Nil Nil .




Segment Reporting

Particul 3 Month Ended 9 Honths Ended
articulars Quarter ended Half Year ended Year Ended
3112/2017 30/09/2017 31212018 3tM22017 311 2/2016| March 31,2017
UnaGditeq Unaudited Unaudited Unaudiied Unaudited | Audited
Segment Revenue :
Revenue from projects
Within India 769.08 5.47 £01.80 2,642.26 2,302.50 3,183.94

Qutside [ndia 68,39 23410 3046 47117 99.93 682.44
Revenue from Trading - 17.51 14.49 42,05 56.55
Total Revenue 837.47 1,189.57 £49.77 3,127.92 2,444.48 3,022.93
Segment profit before tax , depreciation and
Interest
_m33 Projecis {444.55) -1,788.90 2095 {2,097.91) 158.26 164,52
From Trading 11.13 {3.13} 22,85 34.20
Total (444.55) (1,788.90) 32.08 | (2,101.04) 181.41 198.72
Less:
Interest Expense 16.75 17.48 37.M 51.48 158.44 173.24
Other Unallccabie Expenditure 11.26 15.08 15.98 38,63 46.49 64,01
Add:
Unallocable Incame _2.05 1.88 40,58 5.1 62.42 66.87
Profit Before Tax {470.50) {1,819.58) ‘_c.wq. {2,185.83) - 38.60 28.35

Notes on Segment Information

_w_._nnuum_ Segments

The company's sperations relate to Telecom Infrastructure services and Trading of Telecom Equipments and commodities.
Accordingly ,revenues represented along industries served constitute the primary basis of the segmental information set out above

Segmental Capitat Employed

Assets and Liabikties in the company’s business are not identified to .m:
Management baisves that it is currently not practicable to provide segment disclosures relat

y of Em reportable se

gmerts ,as these are used interchangeably batween segments.
ing to total assets and liabllities since ths meaningful segregation of the




a) The above unaudiled Standalone financial results have been reviwed by the Audit Committee at its meeting held on 19th February 2018 and approved by Board of Directors at its
Meeting Held on 19th February ,2018 in terms of Regulation 33 SEBI (LODR) 2015

b} Figsres pertaining fa the previous year have been regrouped ,reclassified to confirm to the classification of the current / corresponding period as per the requirement of IND AS.
€) Tha company has made the u3<_ma: for doubtful advances amounting Rs. 4,83,41,030/- during the period covered under audit.

d} SEB! Wide its order nc. SEBYHONSDASD/OW/P/2017/18183 dated 7th august 2017 had directed NSE & BSE to take action againzt 331 companies including our company Nu tek
india 1id. Subsequently the company agproached SAT and after hearing the company SEB1 wide Its interim order dated th october 2017 directed the stock exchanges to conduct
forznsic audit of the affairs of the company

qusmoosuma__zmm,@nm!mam_mnmqum,& MN:ENEN 639zmm\cm._.:ommnoa.zmm.mm_a_amﬂ_oao_ﬂ mnuo_asmaonx_u_s.mmﬂﬂmd_omﬁ_sﬂo:zmnoanms<maaEmmmamsmm
been skzrted during the quarter ending on 31st Dec, 2017 :
fjThe Company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 and accordingly these financial results have besn prepared in accordance with companies

(indiars Accounting Standerds) Rules, 2015 as prescribed under section 133 of the companles act, 2013 read with the relevant rules ssued thereunder and the other accounting
principes generally accepted in India,

giThe preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian accounting standard 34, Intetits Financial reporting (Ind AS 34)
prescribed under section 733 of the companies Act,2013 read with Rule 3 of Companies (Indian Accounting Standards) Rule, 2015 reac with SEBI Circutér No,
CIR/CFD/FAC/E2/2016 dated July 5, 2016 is statement is the responsidility of the Company's Management and has been approved by 1he Sea-d of Directors of the Company. Our
respensibility is to express a conclusior on issue a report on these financial statements based on our review.

h) The loans & advances, sundry debtors, creditors and fixed deposit are subject to confirmation & reconciliation. . :

g} The-adoption of Ind AS has necessiated changes in the accounting, recegnition and measurement criteria of various assets, liatilities znd items of Income and expenditure. The
reconciliation of financial results, for the quarter and nine months ended Dec 31, 2017, as reported under previous GAAP with those rastated as per Ind A8, is as under:

- JQuarter ended Nine Months ended ]
8. No. . Nature of Adjustments  |December 2017 December 2017 .
Net profit as per previous ] .
1 - Indian GAAP {474,96) (1,681.49
Other Comprehensive
2 Income-Exp 4,45 -504.34
Total Income as Per Ind
3 AS . {470,51) {2,185.83)

LTS , ,.m,_ & Co.
Chartered Accouhtants
FRM:MNo. 011945N

For and on Behalf of the Board of Directors
Hu Tek India Limited






