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January 16, 2018

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5" Floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai - 400001 Mumbai - 400051

Serip Code: (BSE: 540716/ NSE: ICICIGI)
Dear Sir/ Madam,

Approval of accounts for the quarter and nine months ended December 31,
2017

In terms of regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015, we forward herewith in the prescribed
format, a copy of the audited financial results for the quarter and nine months ended
December 31, 2017, which have been approved by the Board of Directors of the Company
at its Meeting held today. A copy of the Press Release being issued in this connection is
also attached.

The Board Meeting commenced ath.@agrrd concluded at \:1e0 ? ~
This is for your information and necessary action.

Thanking you,

Yours Sincerely,

For ICICI Lombard General Insurance Company Limited

L

Vikas Mehra
Company Secretary

Encl.: As above
ICICI Lombard General Insurance Company Limited AA1170898 A

IRDA Req. No. 115 CIN: L67200MHZ000PLC129408
Mailing Address: Registered Office: Toll free No. : 1800 2666
401 & 402, #th Flpor, Interface 11, ICICI Lombard House, 414, Veer Savarkar Marg, Alternate No.: +919223622666 (chargeable)
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ICICI Lombard General Insurance Company Limited
Registration No. 115 dated August 3. 2001

[Pursuant to the Regulation 33 of SEBI {Listing Obligations and Disclosure Requiremeants] Regulations, 2015 read with |RDAI Circular
reference ; IRDAFEA/CIR/LFTD/N27/01/2017 dated 30.01.2017|
Annexure-1
Statement of Audited Results for the Quarter and Year to date ended December 31, 2017

¥ in lakhs)
3 manths ended § As at ¥oar o dete ended § A5 o Yenr anded | As at
Sl M. Particulars
Decemiber 31, 2077 September 30, 2017 December 31, 2016 December 21, 2017 Decamber 31, 2096 Mnrch 31, 2017
Audiced Ausdited _Audited HAudited Audited Ausdited
OFERATING RESULTS
1 [Gross Pr erniyms Written 300,153 323419 254232 953,004 H24 978 1,056 046
2 INpe Bepenipm written | 196,592 194,481 158,703 543727 494 727 H54.420
3 |Premium Earnad [Ner) 175,051 181,080 154 3149 509,509 457 743 616,360
4 |income from investments {net) ® 26,341 27874 29,554 88,543 24,907 100,123
5 |Dnherincoms
. Fareign oxchange gain / (loss) (142] BQ (258] 12000 (371] (705]
o Investrent incorme from pool GEG 739 618 1.987 1,823 2,450
ITerrorisom § Muclearl
I+ Miscallanaous Income 77 52 55 131 1,805 2722
G |Total income {3 to 5] 201,977 209,805 184,293 599,970 545,507 720,950
7 |Commissinns & Brokeraoe ineth? 14.824) [11,728) 110,887} (26,923 (30,549 43,4131
& IMet commission ? {4, 824 [11,728) [10.887) (26,923 [30.945) 143.413]
3 |Operating Expenses related (o insurance
business [a + b):
lat|Employees”  remuneration and 12,844 11,347 10912 37,756 33,754 44, 686
welfare expenses
[y | Cther ocperating EXpENSES
il i
i Business supoarl Services 12,819 21.810 20,618 55,703 54,700 72,078
i, Salas promation 9,171 11,581 5,335 30,504 23.298 30,178
i, Other expenses 16,189 14,358 12,909 45,795 ~ anzne 51,262
10 |Premium Deficiancy - B - - - -
11 |Inewrred Claims
{2]}Claims Paid BS BO8 86,374 85,552 257,740 242481 325,700
Ib}Change in Outstanding Claims 41025 45,845 37 557 131,069 132,964 169,733
9 {Inci, IBNABNERS
| 12 |Total Expenge (B+9+10+11) 173,032 189,587 165,996 531,634 495,633 650,224
13 |Underwriting Profit! Loss §3-12) 2,019 (8, 507) {11,677) (22,125) {28,390} [{33,B64)
14 |Provisions for doubtful debts {including
bad debts written off) . 3 F: d 2 =
15 |Provisions far diminution in value of
iy eEtmEnts = = x = =
16 |Operating Profitfloss (6-12] 28,945 20,218 18,297 68,336 49,874 70,726
17 lAppropriations
tal| Transfer to Profit and Loss Afc 28,945 20,218 18,297 63,236 49,874 70,726
(b} Transfer to reserves - - - - - -
NON-OPERATING RESULTS
18 |Income in shareholders” account (a +
b+i]:
|&} | Teansfer from Policyhaiders’ Fund 28,945 20218 18,297 6B.335 48,874 70,726
(b | Ineome from investments 4,707 10,494 5, BA1 d2.374 19,554 30,932
()| Oiher income B - 4 BOE 17 201
19 |Expenses other than those related to 1,680 1,725 1,491 4693 3161 9,541
insurance Dusiness
20 |Provisions for doubtful debts (including EE43 Fi] 117 5648 137 998
bad debts written off!
71 |Provisions lor diminution in value of - 280 - 280 - -
inyearments
22 |Total Expense {19+20+21) 7,223 2,0E3 1,608 10,617 3,298 10,229
23 |Prafit f Loss before extracrdinary items 32,235 28,629 22574 90,206 66,147 91,010
[18-23
24 |Extracrdinary lpems a - z = = z
25 |Prafil [loss) before tax (23-24) 32,235 28,629 22,574 90,906 66,147 91,010
26 | Pravision lor 1ax 9,059 8225 544 25815 13,925 20,822
27 |Profit f {loss) after tax (PAT) 23,176 20,404 22,030 64,991 52,222 70,188
28 |Dividend per share (¥) (Mominal Value L4
10 por share
[a}|Interim Dividand - 075 1.00 1.50 2.50 ~3.50 |
(bl [Final dividend . = 0 - - . T
29 |Profit / {Lass) carried (o Balance Sheet 276,837 208.107 158,181 226,837 158,181 170,723 |
30 |Pald up equity capital 45 395 45 395 44 Ba3 45 395 44 843 45115
ey Reserve & Surplus (Excluding 387,536 A6H 459 312214 387 536 Nz2is 3Fvara
_|Rewvaluation Reserve)
a9 Shara Application Money Pending - . id ) 14 128
Allotrmoent =3
a3 Fair Value Change Account and 9z ByT 71,897 18,658 Qi elr 30,658 67,124
alpatinn By .
14 'a.ﬂ'[rzl'_illl;i'ilEN 28,5040 48,500 A8 500 AR S0 dg a00 . 48,500
?:wfd.-amﬁm
SHTIENTS, .
FAm M - sholders Fund e, 159,807 443 481 266,725 459 907 266,725 28,264

T T e e e e T ) 1 SO o



3 momths ended J As Gt

¥ear fo date ended [ As ot

Wear ended [ AL at

5 Mo, Pariculars
" December 31,2077 | September 10,2077 | Docembe 37, 2016 | Becember 31,2017 | Drermber 31, 2016 Minrch 31, 2017
Audited = Aathed Azidditad .P;L-u:lhnr! Audited Hoxd i11-d
36 |Analyrical Harios
il |Sohvency Ratio™ T 218 2.01 21 2. 2,140
{ii} |Expenses of Management Aatia™ 23.5% 22.9% 25.9% 22.8% 22.8% 22 6%
-_ﬂ'uj Incurred Clairm Ratic 72.5% TB.5% 19.8% T6. 3% B2 1% B0.4%
tiv] | Mes retention ratio B5.5% 0.1 % B2 8% B51.7% B0.E% 0.7 %
[v} |Combined ratio: 96.0% 102.9% 106.6% 100.49% 106.#% 103.9%
lvi] |Earning per share [Rs.|
{al Basic and diluted EPS before Baszic: 7511 Basic: ¥4.51 Basic; T4.82 Basic; T14.34 Basic: ¥ 11.66 Basic: ¥15.66
extracrdinary items (net of tox Miluted: F5.11 Dilured: ¥ 4.50 Diluted: ¥4.89 Diluted: ¥ 14,33 Diluted: ¥ 11.52 Diluted: #1558
exnpnse] for the nenod 5
b} Basic and diluted EPS after Basic: T5.11 Basic: 7 4.51 Basic: ¥4.92 Basic:  ¥14.34 Basic: ¥ 11.86 Basic: ¥ 1568
extraordinary  iterms (net of fax Diluted: T 5,11 Diluted: 7 4.50 Diluted: 74.89 Diluted: ¥ 14.33 Diluted: ¥ 11.58 Diluteg: ¥ 15.58
avaensel fns the corind =
[wiil |MPA ranios:
) Gross and Met NPAS - -
b} % of Gross & Met NPAs = = -
iviit} |¥ield on Investments =%
{a] Without unrealized gains® 2.13% 2.37% 2.A7% T.73% 8.32% 10.32%
{n] With unrealised gains 1.25% 1.89% 1.05% 6.78% 11.63% T4.61%
[ix} |Public sharehalding
a] Mo, of shares 200,104 458 200,104,488 2,050,380 200,104,498 2.050, 380 10,767 940
bl Percentage of sharehaolding 44.08% 44.08% 1.79% 44 8% 1.79% 2.38%
c] % of Gavernment holding - - . - 2 =
lin case aof public sactor insurances - -
COMDaNes)
Foamnones

4 Analytical ratios have been calculated as per definition given in IRDAL analytical rafics disclosures.

1 MNer of reinsurance (Incloding Excess of Loss Reinsurance],
2 Including capital gains, net of amomisation and losses.
3 Cammission is net of commission recaived o reinsurance Commission.

4z The Solvency has been compuled at the last day of the period,
4ty The Expenses of Managernent has bean computed on the basis of Gross Dircot Premium
5 Mot annualised
& Excludes unrealised gains or losses on real estate and unlisted eguity
7 ¥ield on investments with unrealised gains is computed wsing the modified Diete method
# The basis of computatian has been revisad from time weighted average market value 1o fime weighted average book value from the current quarter.




Annexure-
[Pursuant 1o the Reguistion 33 of SEBI (Listing Cbhgations and Disclosure Requirements) Regulations, 2015 read with [RDAI Circular refarance :

Segment | Aeporting for the guarter and year 1o date ended December 37, 2077

4% in lakhs]
=1 Mo, FoHicalEms T montie cndod J As et Voar Lo date godes fAS 22 Year andad TAa o
December 31, 2017 | September 30, 2077] Decernber 31, 2016 | Decermber 31, 2017 | Decemper 31, 2016 | March 31, 2017
Audited At Audited Audited Audited Audited
1| Segment Income:
1A Fire
Met Premium 4,098 3,558 3467 10837 9,074 12,372
Income from Investments 516 6572 761 2166 2249 2000
Diher Income 574 (=14 ] A%0 1,671 1,551 2063
|B) Marine
Mat Premium 5,077 4,758 4,779 14,234 14,760 19.207
Income from Investments 478 607 B34 1,852 2,050 2282
Other Incarme {2 (4] 3 (19} 15} 15
[C) Health including Personal
Accident®
11} Health Betail
MNet Premiurm 16,795 16,9093 13,548 49710 40,985 55,148
Income from Invesiments 2518 2048 3021 B.744 BETE 10,2617
Cither Income 21 10 10 ] 20 ag
lii] Health Group, Carporate ~
Met Premium 21,598 20,068 17,308 59,663 50,314 67,345
Income from Investments 1,065 1,290 1,349 4 067 4 606 E.269
Cither Income =] 7 1125} 21 1180} [81)
{iii} Health Sovernment Business
Nat Premium 781 1,030 6NZ 2,880 17,805 22811
Income from Investrments 193 130 73 B56 1,774 1101
___Other Income 1 2 1 -] a0
D] Miscallaneous
(i1 Miscellanaous Betail
MNet Pramium 10 [+ i 24 0 26
Income from Investments 1 i 1
Qther Incarmes - 2 = -
(i) Miscellaneous Group,
| Corporae
MNet Premium 9354 9.353 9,079 28,517 25,925 34,842
Incame from Investmeants 1,830 2,009 2,342 6320 6,310 7430
Cther Income {39] 201 14} 151 a4 151]
[E} Crop Insurance
Net Prermium BGS5 26,149 9,082 41,315 33381 50,629
Income tram Investments 1253 1,415 iz 4,347 1834 2,680
Qther Income 4 & 3 10 1787 1.850
(F] Motor
Mat Premium 108,633 1041, 163 90,439 302484 764,978 353,980
Incomea from Investmdents 18,383 18011 20,405 &0.390 57,802 68509
Other Income 43 27 6 75 4 B4
2| Premium Deficiency
1A Fire = -
18} Marine - -
1C) Health including Persanal
Accident®
[il Health Retail K = _
(it} Health Group, Corporate = = B
(iii] Health Government Business = x = o
[O} Miscellaneous
(il Miscellaneous Retail - <
{ii) Miscellaneous Group, -
. Corporate
(E} Crop Insurance - =
(F1 Motor
3Z|Segment Underwriting profit/
\Loss;
{4 Fira 2,245 778 1,981 5 068 4,097 54214
(A] Marine 481 [274] 1316} {1,280} [2.990] (3.254]
(S} Health including Persanal
Accident®
(i1 Health Retail 12,845 12,278 5.301 34,693 14,757 23.440
(it} Health Group, Corporate [2,042] {3, 158) 5476 15 318) 1, 735 105
[iiil Health Government Business [1.271] 359 [1,044] 12,70 [10,053) 18.877)
10] Miscellaneaus
(il Miscellansous Retail 7 bl 7 16 14 19
(ily Miscellaneous Group, 2,774 287 [5.053] [2E5) (11,3017 115,176)
(s
|[E} Crop Iinsurance 629 Jad 8560 121 10,756 14,118
{F1 Motor (13,545 {13,533 [26,579) {51,680 {45,400} 149,543
4 Segment Qperating
profit/Loss:
(A Fire 3,437 2087 3,234 8800 7,507 9.968
(8] Marine Os6 325 320 553 [Gad] (967}
(C] Healch including Personal
Accident® =
| [ Health Ratail 15,360 15,035 B.331 43,444 23452 33,799
[ifl Hizalth Growp, Corpeorate 9711 (1,862 6,693 11,230 B 167 793
[Irrl-tzi{m Government Businass [1.072} A0 (B9 2,103 18, 775) [¥.745]
il aathl i 7 7 7 17| 15 0

T




Sl Mo,

Particulars

3 ramhs ended | As at

Yeur 10 date anded | As ot

Yoar pnded | As at

Decombier 31, 2077

September 30, 2077

December 31, 2016

Deeeniben 31, 2017

Decermber 31, 2016

March 31, 2017 |

Audilid Audited Audited Audited Audited Auclitio
5 Segment Technical Liabilities:
|Unexpired Risk Reserve - Net
{A] Fira 9,912 G924 7,558 9,912 1.55H 7,352
18] Maring 6,345 1478 6,024 6,345 6024 4,272
1C) Health including Persanal
Accigent*
|__{i] Health Retail BO G6Y g36ty 73,074 ARG GET 73,074 78110
{iiy Health Group, Corporate 31,441 33,725 22,972 31,441 22,972 22461
(i} Health Gowvarnment Business __7n 7 5 529 790 5,529 19
(O} Miscellaneaus
tif Miscellaneous Belail 16 22 13 16 13 11
tii) Miscallancous Group, 49,085 47,077 39,008 44,085 39,008 40,482
I 3
(E) Crop Insurance 343 5,146 4458 3436 4 456 B85
(F] Marar 246,501 225,161 197,206 246,501 191,206 197 683
Unexpired Claims Resorves
Including IBNR E IBNER -
IGross
14 Fire 145,094 115,188 83,264 145,094 83,264 97 446
1B} Marine 48,610 47 816 47 872 45610 47.877 50,270
1C) Health including Personal
Accidant®
(i} Health Retail 44 491 44,699 44 656 44 491 44 BLE 43,198
(i) Health Group, Corporate 33,357 33.908 356,652 33,357 35,552 34,108
{iii} Health Government Business 16,649 17,832 23,801 16,649 23,801 21,201
1B} Miscellaneous
{i} Miscellansous Retail 1 1 1 1 1 1
{il] Miscellaneous Group, 108,932 109,865 93,557 108,932 893,557 94,760
Corporate
(Ei Crop Insurance 04 848 289 881 134,925 304,843 184 985 273,308
(F] Motor 715,313 681,911 595674 715313 HOL ET4 616,127
Foatnora:

2

Segments include ; {4} Fire, (B) Marine, [C) Health including Personal Accident - (i} Health Retail, (i) Health Group, and (jii] Health Government Schemes, (D)
Miscellancous - 31 Retail, (i) Group / Corporate, (E) Crop Insurance, (F) Mator

= ingludes Travel Insurance




Motes forming part of Annexure 1 and Annexure 2

1 The abowve financial results have been approved by the Board of Dircetors at its meating held on January 16, 2078

2 The financial statements have been prepared in accordance with Accounting Standards [AS}-25 Interim Financial Reporting'

3 Other income {(non operating results) includes interest on tax refund of ¥ 802 lakhs received during the quarter and nine months ended December
31, 2017 {for the guarter and nine menths ended December 31, 2016 and quarter ended September 30, 2017 :Nil, for the year ended March 31,

2007 % 172 lakhs)

4 |n view of the seasonality of Industry, the financial results for the quarter are not indicative of full year's expecled performance.

S The above financial results were audited by the joint statutory auditers, Chaturvedi & Co., Chartered Accountants and PKF Sridhar & Santhanam
LLP, Chartered Accountants.

For and on behalf of the Board

Bhargav Dasgupta

Mumbai
Managinmg Director & CEQ

January 16, 2018




Other Disclosures®®
Status of Sharehalders Complaints for the quarter ended December 31, 2017

Sr No Particulars Number

1 MNo. of Investor complaints pending at the beginning of pariod

2 Nao. of Investor complaints during the period

3 No, of Investor complaints disposed off during the pencd

4 No. of Investor complaints remaining unresolved at the end of the peoed

"The complant nas been since resolyed within prescribed requiatary timelines,
** The above disclosure is not required to be audited,




Chaturvedi & Co. PKF Sridhar & Santhanam LLP

Chartered Accountants Chartered Accountants

81, Mittal Chambers, 201, 2nd Floor, Center Point Building,
228, Nariman Point, Dr. BR Ambedkar Road,

Mumbai — 400021. Farel, Mumbai - 400012.

Independent Auditor's Report on Quarterly Financial Results and Year to Date Results of the ICICI
Lombard General Insurance Company Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with IRDA Circular reference: IRDA,
JF&A /CIR/ LFTD/027/01/2017 dated January 30, 2017.

To The Board of Directors of
ICICI Lombard General Insurance Company Limited

We have audited the accompanying quarterly financial results of ICICI Lombard General Insurance
Company Limited (the “Company”) for the quarter ended December 31, 2017 and the year to date
financial results for the period from April 1, 2017 to December 31, 2017, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and IRDA Circular reference IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017
dated January 30, 2017. These quarterly financial results as weell as the year to date financial results have
been prepared on the basis of the interim condensed financial statements, which are the responsibility
of the Company's management and have been approved by the Board of Directors on January 16, 2018.

Cur responsibility is to express an opinion on these financial results and year to date financial results
based on our audit of such interim condensed financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard {'AS")
25, “Interim Financial Reporting”, specified under Section 133 of the Companies Act, 2013 {"the Act”)
read with Bule 7 of the Companies (Accounts) Rules, 2014 issued thereunder, including the relevant
provisions of the Insurance Act, 1938 {the “Insurance Act”), the Insurance Regulatory and Development
Authority of India Act, 1999 (the “IRDAI Act”) and other accounting principles generally accepted in
India, to the extent considered relevant and appropriate for the purpose of quarterly financial results as
well as the year to date financial results and which are not inconsistent with the accounting principles as
prescribed in the Insurance Regulatory and Development Authority of India (Preparation of Financial
Statements and Auditors’ Report of Insurance Companies) Regulations, 2002 (the “Regulations”) and
orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India
{(“IRDAI / Authority”) to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements] Regulations, 2015 and IRDAI Circular reference
IRDA /EGA /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017 in this regard; and

ii) give a true and fair view of the net profit and other financial information for the guarter
ended December 31, 2017 as well as the year to date results for the period from April 1, 2017
to December 31, 2017,




Chaturvedi & Co. PKF Sridhar & Santhanam LLP
Chartered Accountanis Chartered Accountants

Other Matters

The actuarial valuation of liabilities in respect of Incurred But Not Reported (the “IBNR"), Incurred But
Mot Enough Reported (the “IBNER”) and Premium Deficiency Reserve (the “PDR") is the responsibility of
the Company's Appointed Actuary (the "Appointed Actuary”). The actuarial valuation of these liabilities,
that are estimated using statistical methods as at December 31, 2017 has been duly certified by the
Appointed Actuary and in his opinion, the assumptions considered by him for such valuation are in
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in
concurrence with the IRDAL We have relied upon the Appointed Actuary’s certificate in this regard for
farming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained
in the interim condensed financial statements of the Company.

EarChaturvedi & Co. For PKF Sridhar & Santhanam LLP
fered Accountants Chartered Accountants
¥ Registration No. 302137E__ Firm Registration No. 0039905/5200018
5 A il [} J' o TN
r = e | - ¥,
Bl * iy, |/ y i e =1
—  {gl= WD g i 12
S N Chaturvedi I‘ "Lﬁ?ﬁ\uﬁ anaray{a‘ I R J ~Jf
Partner : Partrier [ S o
Membership No. 040479 Membership No. 201402 2 H_Ex},j

Place: Mumbai
Date: 16 January 2018
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January 16, 2018

PERFORMANCE FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2017

Gross Direct Premium Income (GDPI) of the Company increased to ¥ 94.31
billion in 9M FY2018 compared to ¥ 80.59 billion in 9M FY2017, registering a
growth of 17.0%

o Gross Direct Premium Income (GDPI) of the Company increased to 7
29.37 billion in Q3 FY2013 compared to ¥ 24.94 billion in Q3
FY2017, registering a growth of 17.8%

Combined ratio improved to 100.4% in 9M FY 2018 from 106.2% in 9M FY
2017

o Combined ratio improved to 96.0% in Q3 FY 2018 from 106.6% in

Q3 FY 2017
Profit before tax (PBT) for 9M FY2018 grew at 37.4% to 7 9.09 billion
compared to ¥ 6.61 billion in 9M FY2017 and Profit after tax (PAT) for 9M
FY2018 grew at 24.5% to ¥ 6.50 billion compared to ¥ 5.22 billion in 9M
FY2017

o Profit before tax (PBT) for Q3 FY2018 grew at 42.8% to ¥ 3.22
billion compared to ¥ 2.25 billion in Q3 FY2017 and Profit after tax
(PAT) for Q3 FY2018 grew at 5.2% to ¥ 2_.32 billion compared to 7
2.20 billion in Q3 FY2017.

= PAT of Q3 FY2017 and 9M FY2017 included effect of excess
tax provision written back of earlier years of T 0.40 billion.
= The PAT growth for Q3 FY2018 and 9M FY2018 would be
28.9% and 34.9% respectively adjusting for the above tax
written back.
Return on average equity (ROE) of 21.1% in 9M FY2018 compared to 20.3%
in 9M FY2017
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o Return on average equity (ROE) of 22.4% in Q3 FY2018 compared to
20.4% in Q3 FY2017

¢ The solvency ratio was at 2.21x at December 31, 2017 as against 2.01x at

December 31, 2016 and higher than the minimum regulatory requirement of
1.50x
Operating Review
9M

aM

Growth

Q3

Q3

Growth

FY2017

FY2016

FY2018
94.31

FY2017
GDPI 80.59

(¥ Bn)

%
17.0%

FY2018
29.37

Combined 106.2

ratio (%)

100.4

96.0

FY2017
24.94

- 106.6

%
17.8%

Profit 6.61

Before
(PBT)}
{7 Bn)

9.09

Tax

37.4%

3.22

225

42.8%

Profit 6.50 5.22*
After
(PAT)

X Bn)

Tax

24.5%

2.32

2.20*

21.1%** | 20.3%**

| Return
Equity
(ROE)

on

22.4%**

20.4%**

5.2%

107.25

80.91

102.9

9.1

106.9

7.1

5.07

20.3%

Investment 3.89 3.87
leverage

(times)

Solvency 2.21 2.01

Ratio
(times) |

3.89

3.87

388 |

16.9%

3.64

2.21

2.01

2.10

Book value 954 79.6

per share

)

854

79.6

82.6

Basic 14.34 11.66
earnings

per share

()

5.11

4.92

15.66

11.35
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—GENERAL INSURANCE—
#Includes effect of excess tax provision written back of earlier years of T 0.40 billion

3% Annualised

L ]

Market Leadership

o The Company continued to maintain its market leadership amongst private
sector general insurance companies.

Diversified product mix*

o The Company continued to operate with a diversified product portfolio in aMm

FY2018.

Product Mix [ 9MFY2018 | 9MFY2017 |
Motor QD 25% T 26% |
 Motor TP 17% 6% |
'Health and Personal Accident 18% 19%
Crop ' 20% 20%
Property ' 20% 19% |

*pmpom&emium_lnmme
« Combined ratio improved to 100.4% in 9M FY 2018 from 106.2% in 9mM FY 2017
o Loss ratio improved to 76.3% in 9M FY 2018 from 82.1% in 9M FY 2017
e Investment assets of ¥ 173.18 billion at December 31, 2017
o Investment leverage (net of borrowings) of 3.89x at December 31, 2017
» Capital position and Networth

o The Solvency ratio was at a healthy 2.21x at December 31, 2017 as against
2 01x at December 31, 2016 and higher than the minimum regulatory
requirement of 1.50x.

o Company’s net worth was T 43.29 billion at December 31, 2017.
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Review of financial performance

Particulars Three months ended Nine months Year
=0 ended ended
(¥ billion)
Dec31, Sept30, Dec3l, Dec3l, Dec 31, Mar 317,
2017 2017 2016 2017 2016 2017
(1) Gross written
premium - 30.02 32.34 25.42 96.30 | 8250 109.60
(2) Gross direct premium
income 29.37 3173 24.94 194.31 80.59 107.25
{3) Net written premium 19.66 19.45 15.97 59.37 49.97 65.95
(4) Net earned premium 17.51 18.11 15.43 50.95 45.72 61.64
{5) Net claims incurred (12.68) {14.22) {12.31) (38.88) | (37.54) | (49.54)
(6) Commission on
reinsurance 2.39 2.60 224 | 749 6.63 9.04
{7) Management
expenses | (7.49) (7.33) (6.56) (22.23) (18.47) | (24.86)
(8) Ujw result (0.28) (0.84) (1.19) (2.67) (3.67) (3.74)
Investment income 3.50 3.71 3.44 11.76 10.27 12.84
Profit before tax _ 3.22 2.86 2.25 9.09 6.61 9.10
Provision for tax (0.91) (0.82) (0.05) (2.59) (1.39) (2.08)
_ Profit after tax 2.32 2.04 220 | 650 | 5.22 7.02
Combined Ratio 96.0% 102.8% | 106.6% | 100.4% | 106.2% | 103.9%
Loss ratio (5) /{4) 72.5% 78.5% 79.8% 76.3% 82.1% 80.4%

* The performance highlights for 9M FY2018 are given below:

o Gross written premium increased by 16.7% to ¥ 96.30 billion in 9M FY2018
compared to T 82.50 billion in 9M FY2017.

o Motor portfolio grew by 16.4% in Gross written premium amounting to
¥ 39.53 billion in 9M FY2018 compared to T 33.99 billion in 9M FY2017.

o Retail, Corporate and Government (Govt) Sponsored health policies
contributed 57.3%, 39.8% and 2.9% respectively of health GDPI in 9M
FY2018 compared to 50.8%, 32.0% and 17.2% respectively of health GDPI
in 9M FY2017

o Growth in retail health was 17.3% in 9M FY 2018
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o Crop Insurance portfolio recorded a growth of 17.5% in Gross written
premium amounting to ¥ 18.82 billion in 9M FY2018 compared to T 16.01
billion in 9M FY 2017

o Net premium earned increased by 11.4% to ¥ 50.95 billion in 9M FY2018
compared to ¥ 45.72 billion in 9M FY2017

o Reinsurance Commission increased by 13.0% to ¥ 7.49 billion in 9M FY2018
compared to T 6.63 billion in 9M FY2017 in line with increase in premium on

reinsurance ceded

o Claims incurred increased by 3.6% to ¥ 38.88 billion in 9MFY2018 compared to
¥ 37.54 billion in 9M FY2017 due to improvement in loss ratio to 76.3% in 9M
FY2018 as compared to 82.1% in 9MFY2017

o Management expenses increased to ¥ 22.23 billion from T 18.47 billion primarily
due to an increase in employee remuneration and welfare benefits, business
support services in line with the increase in business volumes and provision for
doubtful debts of ¥ 0.55 billion created on account of erstwhile policies issued
under government sponsored health insurance scheme (RSBY)

o Investment income for 9M FY2018 increased to ¥ 11.76 billion from ¥ 10.27 billion
in 9M FY2017. Capital Gains for 9M FY2018 increased to T 4.03 billion from T 3.69
billion in 9M FY2017. Unrealized gains on investments assets as at December 31,
2017 were ¥ 9.12 billion

o Investment income for Q3 FY 2018 increased to ¥ 3.50 billion from ¥ 3.44
billion for Q3 FY 2017, Capital Gains in Q3 FY 2018 were ¥ 0.83 billion
and ¥ 1.14 billion in Q3 FY 2017

o Profit after tax increased by 245% to ¥ 6.50 billion in 9M FY 2018 from ¥ 5.22
billion in 9M FY 2017

Notes:
Combined Ratio = (Net incurred claims/ Net earned premium) + (Management
Expenses — Commission on Reinsurance)/ Net Written Premium

Management Expenses = Commission paid direct + Operating expenses related to
insurance business

Investment Leverage = Total Investment assets (net of borrowing)/ Net Worth

About ICIC] Lombard General Insurance Company Ltd.

We were the largest private-sector non-life insurer in India based on gross direct premium
income in fiscal 2017, a position we have maintained since fiscal 2004 after being one of the
first few private-sector companies to commence operations in the sector in fiscal 2002. We
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offer our customers a comprehensive and well-diversified range of products, including motor,
health, crop, fire, personal accident, marine, engineering and liability insurance, through
multiple distribution channels. More details are available at www.icicilombard.com

For further press queries please get in touch with Girish Kalra — 022 61961461/ Seema Jadhav
—022 61961451) or email to corporate.communication@icicilombard.com

For investor queries please get in touch with Vikas Mehra — 022 61961331/ Rakesh Sharma -
022 61961576 or email to investors@icicilombard.com




