— SUMAN JEET AGARWAL & Co.
\ _ Chartered Accountants

Independent Auditors’ Report on Consolidated Financial Statements of Nu Tek India Limited

To The Members of Nu Tek India Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Nu Tek India Limited (“the
Holding Company”) and its subsidiaries (collectively referred to as “the Company™ or “the Group™),
comprising of the consolidated balance sheet as at March 31. 2017, the consolidated statement of profit
and loss, the consolidated cash flow statement for the vear then ended. and a summary of the significant

accounting policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements™),

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of the consolidated
financial statements in terms of the requirements of the Companies Act. 2013 (“the Act”) that give a true
and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Companies Act, 2013 (hereinafler
referred to as“the Act”) read with Rule 7 of the Companies (Accounts) Rules, 2014. The Board of
Directors of theCompany are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on our audit.
While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement,
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Opinion

SUbJECF to the qualification gjven below, In our opinion and to the best of our information and
gccordm_g o the explanations given to us, the aforesaid Consolidated financial statements give the
m!‘ormahon required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March31, 2017 and its loss and its cash flows for the year ended on that date. We report that-

(1) The auditlof the accounts of the branch Nepal of the company done by another auditor has not
been received by us. The financial of the branch have been compiled on the basis of accounts
approved and produced by the management.

Emphasis of Matter

Without qualifying our report, we draw your attention to the following matters:

Rs.
(1) Provision for Doubtful Debts 4,16,56,264/-
(Refer to Notes attached to Financial Statements)
(2) Liquidity Damage 460,419/-
(Refer to Notes attached to Financial Statements)

Other Matters

I. We did not audit the financial statements/ financial information of subsidiary i.e. Ketun

Energy Pvt. Limited whose financial statements reflect total assets of Rs. 322 Lakh as at
March 31, 2017 and total revenue of Rs.465 Lakh for the year ended on that date.These
financial statements/ financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated financial

statements in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of
the other auditors.

We did not audit the financial statements of the subsidiaries Nu Tek Europe SRO & Nu Tek
HK Limited whose financial statements reflects total assets of Rs. 49,921 Lakhs as at
31.03.2017 and total revenue of Rs. 81 lakh for the year ended on date, as considered

consolidated financial statements. These financial statements are unaudited and certified &
furnished to us b
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Report on Other Legal and Regulatory Requirements

1. As required by sub-section 3 of Section 143 of the Act, we report, to the extent applicable, that:

h 5 : :
:::1)03,;::(1;:“;nb;ﬁi;;c?r:gc?ebt:éged all the information and explanations which to the best of our
fisancial stetements. essary for the purposes of our audit of the aforesaid consolidated

b) In our opini '
f:oLsolidat;)dp;r'::::;CPrrper books of account as required by law relating to preparation of the aforesaid
book: 1al statements have been kept so far as it appears from our examination of those

E::)S}T *ﬁoi:)niolldated balance-shcet, the consolidated statement of profit and loss, and the consolidated
gl deatement dealt with by this Report are in agreement with the relevant books of account
ined for the purpose of preparation of the consolidated financial statements.

(Sd) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Rtalnda';g’lzpemﬁed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
ules, ;

(€) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2017 taken on record by the Board of Directors of the Holding Company and the report

of the statutory auditors of its subsidiary companies incorporated in India, none of the Directors of the
Group companies incorporated in India is disqualified as on March 31, 2017 from being appointed as

a Director of that company in terms of sub-section 2 of Section 164 of the Act.

(f) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

The Consolidated financial statements has not disclose the impact of pending
litigations on the consolidated financial position of the Group— Refer Note attached to
the financial statement.

i

The company did not have any long term contracts including derivatives contracts for
which there were any material foreseeable losses; and

There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and subsidiary companies

incorporated in India.

For Suman Jeet Agarwal & Co.

Ankush Kuma

Partner
Membership Number: 531341

Place: New Delhi
Date: 14.06.2017
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annexure - A to the Auditory’ Report

Report on the Internal Financial C
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for

the year ended 31 March 2017, we have audited the internal financial controls over financial reporting
of Nu Tek India Limited (“the Holding

' . . Company™) and its subsidiary companies which are companies
incorporated in India, as of that date.

Management’s Rcsponsibility for Internal Financial Controls

The Rcs'pccllivc Board of Directors of the Holding Company and its subsidiary companies, which e
companies incorporated in India. are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essentjal components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of

its business, including adherence to company’s policies, the safeguarding of its

assets, the prevention and detection of frauds and errors. the accuracy and completeness of the
accounting records, and the timel

y preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
onAuditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit

of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical

requirements and plan
and perform the audit to obtain reasonable assurance about whether adeq

uate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting,

assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting IS @ process dcsngncd to pruw_dc
reasonable assurance regarding the reliability of financial reporting and the preparation Qf ﬁnancml
statements for external purposes in accordance with generally accepted accouqling principles. A
company's internal financial control over financial reporting includes those policies and procedures
that(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance lhal
transactions are recorded as necessary to permit preparation of financial statements in accordance \'\v:lth
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, which are companies incorporated in
India, has in all material respects, an internal financial controls system over financial reporting and such
internal financial controls over financial reporting needs to strengthen for operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Suman Jeet Agarwal & Co.
Chartered Accountants

Partner
Membership Number: 531341

Place: New Delhi
Date: 14.06.2017
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Registered Office:A213, Ro:

_PART 4 STATEMENT OF AUDITED F|

NU TEK INDIA LM TED
2d No 4, Gali No 14, Mahipalpur, New Delhi -110037

CIN :L74899DL1 983PLC054313
NANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31 2017

| _____ SandAlone Rs in Lakchs
Particulars W — onsoVaed
D.mu. P———— er
31:2017 31,2016 Mar31,2016 | March 31,2017 | Miar 31,2016 | March December | Mar 31,2018 Mar 31,2018
31,2017 [31,2016 31,2017
Audited Unaudited
1. NetSales /Income from Operations Audited Audited Audited Audited |Unaudited |Auded | Audited | Audred
(8) Within India
(®) Outside India Ll 819.31 78073 320048|  278041] 895
¥ .04 91217 99543 38787
582.63 447.54
() Other Operating Income - ""‘A‘ 2822 682.44 286.23 556.55 38.65 5867| 72017 et
Total Income from ﬁpmmxns (Net) TS = —
E 77 317.55 392292 306645 Tases [T O X
2. Expenditure
(a) Material purchased & consumed PP 379 )
() Changes in Inventorles of finished gaods ,work-In - ' = e i SO _EL] SR LLFC] MY
progress and stocdk In trade . p
) Employee 7 5 = 7 - . "
:d)) o p:eaauielneﬂ; upmuses 490.08 432.06 381.69 1,711.08 1,467.61 560.67 528.64 575.68| 2,155.31 2,115.08
o :d. 3 and amorlisation expenses 17.82 15.98 24560 6401 78.10 17.52 15.98 200.03 35457 Ts0.43
(e)Dir xpenses [Job Charges] 124.29 2.61 48.61 178.84 50.54 124.20 281 48.61 179.94 136
(f) Other expenses(Any item exceeding 10% of the total
expeuses relating to continuinz operations to be shown
separately)* 781,47 362.57 1,03545 162128 165163 1,455.08 385.55 1,106.12| 1,671.83 2,143.92
Totzl expenses 1,477.99 317,00 1,571.09 373821 385174 222219 93656 rounasl 487408 45174
3. Profit/(Loss) from operafions before other income, financej
costs & Exceptional Items {1-2) 0.58 3277 L7834 134,71 515,10 -769.70 1428 957.07 el sTes |
3. Other Income 440 40.58 575,06 6637 9946 sa7 (] §75.06 s x
J Y Trom ordinary acavities before fimance costs.
S Profit/(Loss = oo 7038 17509 20089 sa36| 7642 sa34 sror|  -umes L
and exceptional ftems 3+4)
= Fmance Cocts 714,80 37.01 64.28 17324 26318 -6.87 37.06 [TV}] 17397 F %1
3 Cf N
a i ter finance costs but] -
;;rPl'Oﬂgx(L“ﬂ;) ";n!l “"”‘(‘;%““‘“"5 atertn 933 3634 .24237 28.3% -178.79 .757.36 1.7 ddhdy Brixt] -LI34.38
ore Exceptional Items . 5 -
8. Exceptional Items
= n1es 123838
i 983 1634 -24237 2835 -178.7% -757.36 17.77 44649
9, Profit (+Y Loss (-) from ordinary activities before tax (7+8) ol 10.33 2378 5889 75| 146240 —4054 0| 2813 an
10. Tax expense Fadia d ity
11, Net Profil (+yLoss(-) from R 16081 26048 > > 18724 170,04 E DS APTEN sen2|  ann
10) 3! AGA’? : ) N4 i : > 4 . L2
12, Extraordinary Item ( expenseye 16081 -219.0 187.24 AN : &ISJ S I
i L=

"Net Prof t(Loss)for { 5d(11+12) Vo
EAE = | NEW DELHI S.D
* y

&
S
Na »rn\\y
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:_ - e : Slalement of Assets and L
Rs I Lakhs
r — $tand Alone ] Consolidated
} i
Asuyistmach | AsadieiMarch | Asal JistMarch [ 0 o omarcn 2010
e 2017 2018 2017
Audited Audited Audited Audied
LEQUITY AND LIABILITIES
(1) Shareholders Funds
| Share Captal 1726 7,726 71.72% 1,176
| b} Reswrves and Swpius 41,013 40,929 54,110 55,372
l 48729 48,655 61,80 6,098
1
| 2)Non-current liabllittes
a) Long-term borrowings 210 B84 244 nsa
o) Long term provisions 109 84 100 94
319 L] 35 212
J) Curremt Liabiities & Provisions
@) Shart Tarm Rorrowings R11) 1,31 318 1,351
b) Trade Payables 417 479 2,104 2,158
| © Other Cumrent liabiltias 2481 1,387 158 578
| € Shart Term Provisions 1,618 1,568 1,645 1,588
1,311 4,788 5,587 5,675
51869 53,619 67,775 68,085
Il ASSETS
| Non -cuirent assets
a) Fixed Assels 285 24 3,888 4,290
I b) Nen current Investments 36,234 36 250 30,449 31,144
¢) Defarred Tax Assats 287 122 rap ) 113
| & Long Term Loans & Advances 1778 7.475 7,778 7475
] e} Other non current Assats - = . -
l 44,584 44,081 42467 43,022
] ]
]
| cumrent Assets
| a) Inventories . - - -
] b) Trade Becalvables,... . _ o .. 3,335 2636 12248 11,928
| ¢} Cach & Bank Balanceo ) 169 488 170 430
|‘ d} Short term Loans & Advances 4231 4,834 11,321 11,981
| ¢! Projects under Progress 1,549 1,481 1,568 1,564
} 4,285 9,538 25,308 25,963
! 53,869 53,619 67,775 68,985

0.00 -

For and Behalf of the Board of Directors of
NUTEK INDIA LTD

6»3;’.-"’
==

‘Ashish Bankar

CFO

Date:June 14, 2017
Place; New Delht

M.HN0531341
Date : June 142017 - 3

Place: New Deihl
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Tel : 491124 6124 600 Registered Office
1 +891124 6124 675 A-213,Road No
: Mahipalpur, Nevy

Corporate Office :
B-27, infocity, Sector - 34 Fax

i Web : www.nutek.in
Gurgaon - 122001, Haryana, India Well & S aekn

NU TEK INDIA LIMITED

Date: 14.06.2017

To

The National Stock Exchange of India Limited The Bombay Stock Exchange
Exchange Plaza, Bandra Kurla (Complex), PJ Towers, Dalal Street Fort
Bandra East, Mumbai-400051 Mumbai-400001

Scrip Code: NUTEK Serip Code: 533015

Sub: Declaration under Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

0s
NRO/GN/2016-17/001"dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, Ihere_b_ declare that Sumanjeet Agarwal & Co., Chartered Accountants, Statutory
Auditors of the company have issued an Audit Report with un-modified opinion on Audited
Consolidated Financial Results of the company for the 4t Quarter and Year ended 31.03.2017.

For Nu Tek India Limited

O
»

Managing Direc

. 06141823769 dt. 25.08.2003

VAT No: 061 PAN No. : AAACN 2270%5
Service Tax No. : AAACN2270LSD

N No. : L7A899DL1993pLC054313




