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To, November 13, 2026
The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai— 400051

Company Trading Symbol: FROG
Subject — Outcome of the Board Meeting pursuant to Regulation 30 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir/Madam,

A meeting of the Board of Directors of the Company was held on November 13, 2025 and the Board
inter - alia considered and approved the below matters:

1. Considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the half year ended September 30, 2026.

The copy of the aforesaid results, along with the Limited Review Report issued by the Statutory
Auditors of the Company i.e., Singhi Chugh & Kumar, Chartered Accountants are enclosed herewith.

2. Considered and approved other business matters as per the Agenda of the Board Meeting
including any other matters with the approval of the Board/Chairman.

The Board of Directors meeting commenced at 03.20 P.M. (IST) and concluded at 03.35 P.M. (IST)
You are requested to kindly take the aforesaid information on your record.

Thanking You
Yours Faithfully,

For Frog Innovations Limited
(Erstwhile Frog Cellsat Limited)

Digitally signed by
RAJ AT RAJAT SHARMA

Date: 2026.11.13
S HARMA 16:52:37 +05'30'

Rajat Sharma

Deputy Company Secretary
& Compliance Officer

M. No. A70274

1 Corporate Office & Factory : C-23, 2 Floor, Phase 2, Sector-80, Noida, U.P. - 201305, India
Frog Innovations Ltd. Telephone / Emalil id © +91-120-3111978, +91-120-3110492 / frog@frogcellsat.com

Regd. Office . No. 1, G.F,, Old Gupta Colony, D-Block, Opp. Polo Ground, Delhi - 110009

Erstwhile Frog Cellsat Ltd.
CIN - L51909DL2004PLC127530 Website : www.froginno.com




Singhi Chugh & Kumar LLP

CHARTERED ACCOUNTANTS - LLP IN: ACY-2940 info@sckonline.net
Registered with limited liability under the Limited Liability Partnership Act, 2008 www.sckonline.net
Registered Office : #001, B-7/107-A, GF, Safdarjung Enclave Extension, NEW DELHI 110 029 +91 11 400 22 555

Independent Auditor’'s Review Report on Unaudited Standalone Financial Results of M/s Frog

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-vear ended on September 30, 2026,

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG INNOVATIONS LIMITED (Erstwhile Frog Cellsat Limited)

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s
Frog Innovations Limited (Erstwhile Frog Cellsat Limited) (‘the Company’) for the half-year ended
September 30, 2026 (“the Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015 {‘the Regulation’) as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by Board of
Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with
the generally accepted accounting principles in India and to comply with the Accounting Standard-
25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on

these financial statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we could become aware of all significant




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the aforesaid accompanying statement, prepared in accordance with the generally accepted
accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial
Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or

that it contains any material misstatement.

For Singhi Chugh & Kumar LLP
Chartered Accountants

Harsh Kumar

Partner

M.No. 088123

UDIN: 2608€122 LFUIFL &
Date:413th Nov2026 Job

Place: New Delhi



Frog Innovations Limited —
- iErstwhils Frog Cellsat Limited)
i i 32¢ Address: No. 1 Ground Floor, Old Gupts Colony, D-Black, Cpposits Pale Ground, Delh, India - 110009
- Website: www.froginno.cam Email: s @frogeeiisat.com CIN: L519050L2004PLC127530
Standalone Unaudited § of Financial Results for the half vear ended on Septembar 30th, 2026
[ in Jakh axcept per share data)
Haif Year ended | Half Yearended | Walf Year ended Year ended
S.Na. Particulars.
30-09-2026 31-03-2026 30-08-2025 31-03-2026
A Starting Date of Reporting Period 01-04-2026 1-10-2025 01-04-2025 01-04-2025
8 Ending Oate of Reporting Parind 30-08-2026 31-03-2026 30-09-3025 31-03-2026
C Whather results are Audited or Unzud Unauditad fitad ited Audited
o Natura of Report Stand or G Standak Standak Standalone Stand:
1. Revenue from O onz
{1 1Met Sales/incoms from Oparation (Net of taxes) 5.168.40 3.993.18% 4,690.65 568383
il |Other incame 10139 40.30 5454 295.44
Total Income from Operation (Net) 5,263.79 403397 1.945.29 5.979.26
2. Expanses
8} |Costof M ial C 3,160.22 131571 3.288 31 5,604 02
b} |Changs in inventarisy 59.13 19534 14£9.92) 1274.58)
<} |Emaloves Benafit Supanses 556.53 61939 549,85 1,269.24
d] |Finance Cost 3L66 0.24 54.04 54,28
& | Densacimtion and amortisation exsenses 27740 277.84 239.32 517.17
1l |instailation cast 44043 51305 608.76 Li21.81
2! _|Gther Expenditure 57122 71143 541,77 1,355.20
Total Ex 5,0_96.59 4,632.99 5.012.13 9,645.15
3 Prafit/|Loss)Befors Excoptional, Extra Ordianary items,Prior Period Expenses h
and Tax (12} 173.20 (599.02) {66.84)| {665.88)
4 Exceptional ltems [Profir) Loss [Net}}
Extraordinery items 4118 - 41.18
Prior pencd expeases - (5.53) 0.24 {5.26)
s Prafit [ {Loss) Before Tax {324} 173.20 [634.68) (57.08} {201.78)
& Tax E JAd]
la) Current Tax - - - =
{bi Ceferrad Tax 13357 (400, 79 84.1a (316.64)
Pravious Year = . >
{c} lncome Tax and Deferred Tax < (57.13) 1533 {17.80)
7 Net Profit/{Loss) For the Period (525] 3953 (176.77) (19055 (367.34)
3 Weishted Averaza Number of Ecuity Shares 1,55,54,300.00 1.54.9104246 1.54,89,786.03 1,54,91,042.46
9 Per Sharg *
i3} Basic 0.25 11.14)] 1123} (237)
b} Diluted 0.25 {1. 14} (123} (237)
© The EPS is not annualized for the half yearly results.
|Notes on Standalons Financis! Results:
1 The unaudited standalone Financial Results for the half year ended on September 30th, 2026, have been revi and by the Audit Ce Thass|
results were subsequentiy approved by the Board of Directors of the Company during their respective meetings hetd on November 13th, 2026
i The ¥ audl of the ¥ have carried out limited review of the results and these standalone financial results have been prepared in accordance with the|
and rinciples laid down in the el A ing Standard bed under Section 133 of the Companies Act, 2013 read with the
relevant rules thereunder and the terms of the S£81 (Listing Obligations and Disch Requi ) R 2015, as from time to time,
i The Board of Directars of the the Employee Stock Purchase Scheme 2023 (ESPS) during the Board Meeting held on May 28th, 2023, and the same
scheme was i by bers during the Annual Geners| Meating held on August Bth, 2023, However, during the helf year ended September 30,

2026, the company not issued shares to the ployess of the ¢

pany and its subsidlaries under the said scheme.

4 The RAD Expenditure of % 209.70 Lakhs has been capitalised during the half year ended September 30, 2026 as mentioned below:

(I} Intangible Assets: NIL
{1} Intangible Assets under Development: ¥ 209.70 Lakhs
5 lnmxmmmmfmmmth!MgandJ—_ c dalivery timeli intaining adeq i ¥ levels s
il With enhanced i ¥ ks and bsolescence risk, hasmdmnmishnasabineﬂecﬁmoﬂheruailzabl'euboofinuentorv,
Accordingly, there & a reversal of provision agsinst i ; %10 X 37.85 Lakhs during the current year.

& Asper the PLl approval letter dated October 31, 2022, the Company is required to achieve eligible incremental sales of 48 crores for FY 2026-27 to qualify for the PLI
incentive. As the sales target has not been achieved 23 of September 30, 2026, no PLI incame has been recognized.

7 As the Company collectively operates only tn one busi fa, facturing and liation of in-building ¢ age solutions and mobile k
accessories for mobile service fers and op it s ing s results in a single segs The Company op ma single hical ie,
domestic.

£ During the period ended Septamber 30, 2026, the Company entered inta an agreement ta acquire a 100% equity stake in VLS Developers Private Limited {*VDPL) fora
totaj cash consideration of 36,00 Crores As of September 30, 2026, the Company has paid $15.01 Crores based an agreed mi The =
currently under process,

3 The Board of Directors of the C at its g held on May 27, 2026, the d isition of up to 50.10% of the equity share capita) of

Vinfocom IT Services Private Limitad {':\J'ISPL"] for a total cash consideration of %275 00 lakhs, pavable in multiple tranches over 3 periad of up to 24 months|
{comprising purchase of 4,551 existing equity shares and subscription to 21,000 fresh equity shares).

As 2t September 30, 2026, the definftive acquisition formalities and tranche subscriptions remain under process, and no equity shares or voting rights in VISPL have
been transferrad to or acquired by the Company.

10 Based on the terms of the agreement dated 19 May 2026, entered with UP Electranics Carporation Limited and the Company's eligibility, the management has accrued
an interest subsidy of ¥35.36 Lakhs pertaining to the current period in the books of accounts. The sforesaid accrual has been made on a reasonable and prudent basis,
in accordance with the applicable terms of the agreement and the matching principls under Generally Accepted Accounting Principlas,

11 Previous Year / Period figures have been rec i/ d/freclassified wh idered v to make it ble with the current oerlod

12 Noinvestor's complaints were recorded or received during the half-year ended on 30th September 2026,

13 The results of the company are svarisis ny's website and the website of the stock axchange whare the Equity shares of the Company are listad
{www nsgindia.com),

For and on behalf of Board of Dire cvars,
Frog Innovations Limited

Konark Trivedi

Managing Director

DIN - 00537397 -
place: HD !
g? 2 o /8! /1




Frog Innovations Limited

(Erstwhile Frog Cellsat Limited)
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009

Website: www.froginno.com Email: cs@frogeellsat.com CIN: L51909D12004PLC127530
Standalone Unaudited Statement of Assets and Liabilities as at September 30th, 2026

(X in lakh except per share data)

Particulars Year Ended Previous Year Ended
30-09-2026 31-03-2026
Starting Date of Reporting Period 01-04-2026 01-04-2025
Ending Date of Reporting Period 30-09-2026 31-03-2026
Whether results are Audited or Unaudited Unaudited Audited
Nature of Report Standalone or Consolidated Standalone Standalone

1| EQUITY AND LIABILITIES
(i} Shareholders’ Funds

{a) Share Capital 1,555.43 1,555.43
|(b) Reserves and Surplus 14,023.67 13,984.04
| Total 15,579.10 15,539.47

I(ii) Non-current Liabilities

(a) Long-term Borrowings 384.52 464.08
(b) Long-term Provisions 236.06 224.62
(c) Deferred tax Liabilities [net)
Total 620.58 688.70
(iii) Current Liabilities
(a) Short-term borrowings 2,356.14 821.61
{b) Trade Payables
i) total outstanding dues of micro and small enterprises; and 144.88 149.47
ii) total outstanding dues of creditors other than micro and small enterprises 1,070.50 852.82
(c) Other Current Liabilities 615.55 307.46
(d) Short-term Provisions 36.16 55.22
Total 4223.23 1,186.58
Total Equity 20,422.91 18,414.75
2| ASSETS

(i) Non-current Assets

(a) Property, Plant and Equipment Fixed assets and Intangible assets

Property, Plant and Equipment 8,019.99 8,030.68
Intangible assets 598.24 642.85

| Capital WIP 67.73 67.73
Intangible Assets Under development 490.06 280.36

(b} Non-current Investments 103.12 103.12
(c) Defarred tax assets (net} 485.31 618,88
(d} Long-term loans and Advances 426.07 374.88
(2] Other non-current assets 2,089.10 545.92
Total 12,279.62 10,664.43

(ii) Current Assets

(2) Current Investments

(b) Inventories . 2,624.00 3,333.39

(c) Trade Receivablas 4,122 47 3,370.91
(d} Cash and Cash Equivalents 278.47 525,28
(2] Short-term loans and Advances 870.64 396.43
{[F) Other Current Assets 247.71 12431
| Total 8,143.29 7,750.32
| Total Assets 20,422.91 18,414.75

Konark Trivedi
Managing Director
DIN- 00537897 ¢ Az 2 0 Ay VK

i (/11 /26




Frog Innovations Limited
. (Erstwhile Frog Celisat Limited)
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009
Website: www.froginno.com Email: cs@frogeellsat.com CIN: L51909DL2004PLC127530
Standalone Unaudited Statement of Cash Flows for the half year ended on September 30th, 2026
(X in lakh)
Particulars Half Year Ended Half Year Ended
30-09-2026 30-09-2025
Starting Date of Reporting Period 01-04-2026 01-04-2025
Ending Date of Reporting Period 30-09-2026 30-09-2025
Whether results are Audited or Unaudited Unaudited Unaudited
Nature of Report Standalone or Consolidated Standalone Standalone
Cash flows from operating activities:
Profit/(Loss) before tax 173.20 (67.08)
Profit before tax
Adjustment to recancile profit before tax to net cash flows
Depreciation and amortisation expense 277.40 23532
Dividend Income (0.01) {0.01)
Employ=e Compensation Expenses-ESPS - 44.38
Sundry balances/ assets written off {17.93) {2.75)
Net Foraign Currency Gain on Investment in Foreign Subsidiary = (0.87)
Net gain on sale of Fixed Assets {1.40) -
Interest axpense 58.21 48.21
Interest income {10.43) (6.58)
Provision for warranty, zratuity, leave encashment & CSR 26.13 6.77
Provision written back for doubtful advances {28.89) -
Provision for inventories/ (written back) {37.85) (228.14)
Operating Profit before Working Capital Changes 438.63 33.15
Movements in working capital :
Increase / (decrease) in trade payables 231.02 (1,068.68}
Increase / {decrease) in ather current liabilities 274.34 {242 89)
Decrease / (increase) in trade receivables {751.56) 3,901.86
Decrease / (increase) in short loans and advances {304.55) (215.37)
Decrease / (incraase) in inventories 747.25 [163.99)
Decrease / {increase) in other current assets (123.39) 54.55
Cash generated from operations 511.74 2,298.63
Taxes paid (10.66) (424.94)
Net cash flow from/ (used in) operating activities (A) 501.08 1,873.69
Cash flows from investiljg_ activities:
Proceeds from sale of property plant and zquipments 1.90 -
Long term loans and advances/ capital advances {181.50) (30.19)
Purchase of property, plant and equipment and intangible assets including CWIP and capital advat (432.33) (1,216.37)
Interest received 10.43 6.68
Dividend received 0.01 0.01
Decrease / (increasa) in non-current assets (1,543.19) (31.87)
Net cash flow from/ (used in) in investing activities (B) {2,144.58) (1,271.74)
Cash flow from financing activities:
Interest paid (58.21) (48.21)
Issue of fresh shares - 254
(Repayment)/ Proceeds of long-term borrowings {79.56) 702.74
(Repayment)/ Proceeds of short-term borrowings 1,534.53 {1,458 61)
Net cash flow from/ (used in) in financing activities (C) 1,396.76 {801.54)
Net increase/(decrease) in cash and cash equivalents (A + B +C) {246.81) (199.59)




Cash and cash equivalents at the beginning of the year 525.28 629.44
Cash and cash equivalents at the end of the year 278.47 429.85
Components of cash and cash equivalents

Cash on hand 4.30 5.71
With banks- on current account 8.45 123.36
Bank deposits 265.72 300.78
Total cash and cash equivalents 278.47 429.85

For and on behalf of Board of Dire
Frog Innovations Limited

Konark Trivedi
Managing Director
DIN - 00537897 baM oo M, UK

Place:

Date: l'l/”/?.f




Singhi Chugh & Kumar LLP

CHARTERED ACCOUNTANTS - LLP IN: ACY-2940 info@sckonline.net
Registered with limited liability under the Limited Liability Partnership Act, 2008 www.sckonline.net
Registered Office : #001, B-7/107-A, GF, Safdarjung Enclave Extension, NEW DELHI 110 029 +91 11 400 22 555

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of M/s Frog

Innovations Limited (Erstwhile Frog Cellsat Limited) for the half-year ended on September 30,

2026, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG INNOVATIONS LIMITED (Erstwhile Frog Cellsat Limited)

1. We have reviewed the accompanying consolidated statement of unaudited financial results of
M/s FROG INNOVATIONS LIMITED (Erstwhile FROG CELLSAT LIMITED) (“the Parent”) and its
subsidiaries (the parent and its subsidiaries together referred to as “the group”) for the Half-
year ended September 30, 2026 (“the Consolidated Statement”), being submitted by the
parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements). Regulation 2015 (‘the Regulation’) as amended (the “Listing

Regulations”).

2. The Preparation of consolidated Statement under historical cost canvention, on accrual basis,
in accordance with the generally accepted accounting principles in india and to comply with
the Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014
is the responsibility of the parent management and has been approved by the Board of
Directors of the parent Company. Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review of the Consolidated statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we could




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Frog Innovations Limited, the parent company

b) Frog Services Private Limited, the wholly owned subsidiary
c) Frog Tele Private Limited, the wholly owned subsidiary

d) GORF UK Limited, the wholly owned subsidiary

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the aforesaid accompanying consolidated statement, prepared in
accordance with the generally accepted accounting principles in India and to comply with
the Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

disclosed or that it contains any material misstatement.

For Singhi Chugh & Kumar LLP

Partner
M.No. 088123
UDIN: 26088122 Lo 5P LT HI 6%

Date: 13th Nov 2026

Place: New Delhi



Fr tions Limited

' Cailsat

[Erstwhile Frog Lismited]
Aeg. Addresx Mo &MMW&“M&-ME-&MMW, 11000%
Wﬁjmw Emat c@frogeelisat.com CIN: L5190S0L2004P1 C1I7530
G ted

Statement of Fmancial Resuits for the hal! yeae ended on September 30, 2006

% m lakh extapt per share data))
For the Hall Year ended Year Ended
30-08- 2016 I1-03-2026 30-09-2025 31-03-2026
T1-04-2026 01-10-2025 01-04-2625 01-04-2025
30-09-2026 31-03-2026 30052035 31-03.2026
Unaudited Unaucites Unauditad Auditad
Consalidated Consolidated Consoliduted | Consalidated

Items, Frior Feriod Expenses

2] Current Tax 13, 42 3.1 0
Delerred Tax 127. I L4y 132
Year I
i Pricr Penod Deferred Tax adjustments. [57. 33, 2516}
3 Profit/{Lossj For the Period [5:5)
3 ighted Average Number of Equity Shares 15554.300] 15,4 15,429 15,491.04;
k] ings Par Equity Share * 1
3] Basic [ ]
Dikated 0564 {0.35) E_ﬁ
Tanet Tor the bal yearty
Notes on Comppiidated Financial Rgguits :
| m«mw“nmwmmmmmmmﬂwmms.mm and by the Audit e These
L i by app d by the Board of Directors of the Holding Company during their LECERE bar 13th, 2026
1 mommmmmormemhmmnmwwumuma.mmmamnmmnmmm
d with the and ing] dnmin&cMlmmdﬂwmwummﬂﬂmhhﬂ,mﬂ
read with the relevant rules thereunder and the terms of the SEB) {Listing Obllgwtions and Discl i1 Regulat 2015, ded from time from L
3 The of audited bicdated financial result s of Frog ions Limited {'the Holding Company’ or “the Parent’) and the following
{Parent and " iy refarred o as ‘the Group’ hereunder):
% of at
cmership as
30th September
i Frog Seryices Private Umited s
i Frog Tele Private Umited 100
o GORF UK Umited 100
*The fmancal statemenits of GORF UX Limited zr= and for s carttiiad by 5
4 The Board of of the holdng -] Stock Furchesa Scheme 2023 [ESPS) during the Board Mesting held on May 28th, 2023, and the
mm-nd—mumwh,mmd-ms-wmmmmmmm.nmmewmm.ds«pms
30, 2025, the hold = P T, Feb i i i e

10

2
13
14

For and on behalf of Board of Directors of
Frog Innovations Limited

The Holding Company has changsd s narme from “Frog Cellsat Limited® to “Frog Innovations Umited.” The change was approved by the Registrar of Companies and
became affective on 27th October 2005, ’
The RED Expenditure of T 209.70 Lakhs has been capitabund during the haif year ended September 30, 2026 by the Holding Company as menfioned below:

{1} trtangibie Assets ML

o ible Assets under Davel £209.70 Lakhs
™ vaew of improved salas trends for repeaters, longer procurement lesd tmes, and sringent dednery cimeld vt i leveds is
wssential With enh. d Y dt and reducad i sk, has reduced ision a5 a Gair refl of the value of i

gy there ma = Ton SEainst inventories amounting to T 3785 Lakhe dunng the curment year,
Based on the terms of the agreement dated 13 May 2026, enterad with UP Flectronics Corporation Limited and the Hoiding C: s wigibiity, thy has
m-mnmamxuu-mmhmpﬁuumﬁmmmmmmmm.m.mmm
arudent bask, in scrordancs with the ble terms of the agr th hing prindale under Ga it Princy
[ the Finance Cogts #3 disch in the St of Financial results for the current year are presented net of interest subsidy recsivable.

During the period ended September 30, 2026, the Holding Compeny antersd into an agreement to acquire » 100% equity stake in VLS Developers Private Limited
r'\mnh:wmmumamnnwmmmmszmnummw-MMmmmmmm
ransaction is currentiy under process.
D-Mﬁmdmemm,uumhﬁumu.mwmmmcmmofmmﬂmdﬂuummamaf
mwmmmﬁ&ﬁf-awuﬂ-m-'-lmumufu?smhtmnmhhwmwaouwdwwumm{mu
surchase of 4,551 existing equity shares and subscriotion to 11,000 fresis squity shares)

agat ber 30, 2006, the definitv isttion fi and tranche sukb ' lmimudapmcmmdmaqnlt\rqlnmu'umivgmin\mhhm
been Lransferred to or amuired by the Company.

43 per the PLI approval letter dated Qorcher 11, 2007, the Helding Company is raquired 1o atheve slipibls ncrementsd sabes of 48 crores for FY 2026-27 to qualify fer
the PU incantive, As tha sales farget nas not been schmved as of September 10, 2026, no PLncome has Sean rermgnaed.

Previous faar | Period figures have been ] djreclassified whereve idered to make it with the cuirrent period

Mo lnvestor s comalaints were recorded or recefved during the hali-year anded on September, 2026

e results of the company are available at the Company's website and the website of the stock ewchange where the Equity shares af the Company are listed
Pwrarwenseindia caml)




Frog Innovations Limited

{Erstwhile Frog Cellsat Limited)

Aeg. Address: No. 1, Ground Fioor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009

Wehsite: www.froginno.com Email: cs@frogeellsat.com

CIN: LS1909D12004PLC127530

Consolidated Unaudited Stat t of Assets and Liabilities as at September 30, 2026
(Rin lakh)
As at Asat
i 30-09-2026 31-03-2026
Starting Date of Reporting Period 01-04-2026 01-04-2025
Ending Date of Reporting Period 30-09-2026 31-03-2026
‘Whether results are Audited or Unaudited Unaudited Audited
Nature of Report Standalane or Consolidated Consolidated Consolidated |
1 | EQUITY AND LIABILITIES
(i) Shareholders’ Funds
|(3) Share Capital 1,555.43 1,555.43
|b) Reserves and Surpius 14,427.73 14,341,23
Tatal 15,983.16 15,896.66
{ii) Non-current Liabilitles
(a) Long-term Borrowings 384.52 464.08
{b) Long-term Provisians 326,04 28743
Total 710.56 751.51
(i) Current Liabilities
(3) Short-term Borrowings 2,356.14 821.61
(b} Trade Payables
i) total outstanding dues of micro and small enterprises: and 175.29 201.28
ii) total outstanding dues of creditors other than micro and small enterprises 1,169.16 1,002.02
(c} Other Current Liabilities 707.63 478.98
id) Short-term Provisions 36.16 61,52
Total 4,444,38 2,565.41
Total Equity Zl,ﬂs.id Js.ms_sl
2 | ASSETS
(i) Non-current Assets
(2} Properzy, Plant and Equipment Fixd assets and Intangible assets
[ii Property, Plant and Equii 856163 8,573.56
(ii} Intangible assets 598.24 642.85
{iii} Capital Work-in-progress 67.73 67.73
(iv) \ntanzible Assets under Development 490.06 280.36
(B} Non-current investments 5.13 5.13
(c) Deferrad tax assets {net} 510.24 638.18
{d) Long-term loans and Advances 426.07 374.89
(2) Other non-current assets 1613.36} 90.53
12,272.45 10,673.23
(i) Current Assets
(2) Current Investments - -
\b) Inventories 2,624.00 3,333.39
(c) Trade Receivabl 4,696.74 3,901.85
(d) Cash and Cash Equi 336.96 661.72
(2) Short-term loans and Advances 613,51 302.01
(7] Other Current Assets 594.43 341,38
Total 8,865.64 8,540.35
Total Assets 11,138.10 19,213.58

Konark Trivedi
Managing Directar
DIN - 00537897

Place: L Oone o, UK
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Frog In tions Limited
[Erstwhile Frog Celisat Limited)
Aeg Add fia. 1, Ground Floor, Oid Gupta Colony, D-Block, Oppasite Polo Ground, Dethi, India - 110009
Website: waw.froginno.com Email: s@frogealisat.com CIiN: 5190901 2004PLC127530
Consolidated Unaudited Statement of Cash Flows for the half year ended on seg 30, 2026
(T in lakh)
Particulars Period Ended Puriod Ended
30-09-2026 30-09-2025
3iarming Date of Reporting Period 01-04-2026 01-04-2025
Ending Date of Reporting Period 30-09-2026 30-09-2025
Whather rasulis are Audited or L Unaudited Unaudited
Nature of Racort Standalone or Cansolidated Conselidatad Consolidated
ProfiniLoss) before tax____ 23658 a1sp
Frofit befora tax
i to reconcite crofit befare tax ta net cash flows
Deprecation and smortization 278.99 240.68
Dividend incame (001} {0.01}
Emgioyee © £x0 2455 - 58.10
Nat gain on sala of Fised Assets {140
Sunzry Assets Written back 117.93)] (27.75)
Interest expense 58.21 48.21
Intarest incoms 16.12} 18.3.
Gthar Incoms 0,00 -
Provision for Sonus 5.25 =
Provision for warranty, gestuity, leave h &CSR 4816 15.47
Provision {written back)/mads for doubtful ad (28.53) -
Provision for i made/ (written back) (37.85) (278.14))
Cperating profit before working capital 535.19 139.74
Incraase / (decrassa| in trade sayabies 153,08 (937.14}
Incresse / idecreasa) ‘n other cusrent fsbilitiss 185.06 (6281}
{Increase) ‘decresss in trade receivables J?QG.S_S_I[ 349139
lincrease) /decr=z3= in in 74726 | (153.58]
lncresse) / & in short term loans and i285.25)] {53.97
(Increzse}/ decressa in other current assets 1253.05) 1100.79;
Cash generated from /{used in) op 283.90 2312.44
Taxes Paid 145.31]] (443.74)
Cash flow before extra ordl Hems 14800 1862.70
|Extra ordinary tams* - -
Net cash flow from/ [used In) operating activities {A) 148.09 1862.70
Purchase of property, olant and =qui and i i assets ncluding CWIP and =spital advances 1432.32} 11,216.37)
Proceeds from sale of iant and and non current i 1.50 -
{increasa) / decraasa in long term loans snd ath 122,48} 130.19)
interesl received 6.12 B32
Dividend recsived 0.01 0.01
|Incraass) decrasse in other non current assets {1522 82} {19.17]
|Net cash flow from/ (used in) investing activities (8] (1969.60/ {1257.40}
:Cash flows from financing activities:
|lssue of fresh shares - 254
{Renaymentl/procsads of long-term bormowings (79.57% 702.82
{{Repayment)/crocmads of short-term mg 1,534.53 1458.61)
interest caid (58.21)| 148.21)
Net cash flow from/ [used in) in fi activities (C] 1396.75 (801.45)
et increase/{decresse) in Cashand Cash £g |asB+C) (324.76)| 1196.15)
[Cash and cash =quivalents at the beginning of the year 66172 71058
(Cash and cash aquivalents at the end of the year 336.96 514.42
of cash and cash equivalents
ICash on Hand 4,35 581
With Banks - on current acoount 66.85 147.83
nk deposits 265.72 380.78
Total cash and cash cquivalents 326.96 514.42
Far and on hehalf of Beard of Directors of
Frog Innovations Limited
Konark Trived! = ( 1
Managing Director
DIN - DO537897
Pnce: LeprooAl,
Date:

13/11{2¢
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