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'   RETAI Lilili
REF: SEC/BSE/NSE/14 August 14, 2014

Dept. of Corporate Services (CRD) Listing Department
BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra- Kurla Complex, Bandra (East)
Mumbai- 400 001 Mumbai- 400 051

Fax Nos.: 22723121 / 22722037 / Fax Nos. 26598237 / 26598238
22722039 22722041 / 22722061 /
22723719/ 22721082

Re: Scrip Code ; FRL / FRLDVR
Re: Scrip Code : 523574/ 570002
Re: Scrip Code of Debt : 946288 /
947649 / 949020 / 949530 1
946840 / 949039

Dear Sirs,
Sub.: Board Meeting Decision:

A meeting of Board of Directors of the Company was held today, the 14th August, 2014
and the Board inter alia has approved the followingi

1. The Unaudited Financial Results for the first quarter ended 30th June, 2014
along with the Limited Review Report of the Statutory Auditors: which are
attached herewith;

Kindly take the above on your record.

Thanking you,

yours faithfully,

for uture
Retail Ltd.

/36- 147 ·  1  1 -'r DBe·pak Tanna
Company Secretary

Future Retail Limited IFormerly Pantaloon Retail (Indial Limited]
Rea  stored  Of I ce·  Krov. :edge  House,  Sh·/an  Naga r.  Jogeshwarl VIkn-011  L nk  Road, Jogoshwar  Z  East ).  Mumbal  - 400  060

P +91 22 30842336,  F + 91 22  30842502  v.,M/Aviltum<eter.CO In
C.N L52399MH-987PLCO)4141954
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' RETAl ILJI Ill
Staternent of Standalone Financial Results for the Quarter ended June 30, 2014

M In Croresy

Corresponding Finandal Period of
Sr. 3 months ended Preceding 3 monthsended in Fifteen months

Padiculars 3 months ended
No. 30-064014 prevjous year ended31-03-2014

30-06-2013 31-03-2014

PARTI Unaudited Unaudited Unaidited Audited
1 Income From Operations

a) Net salesincome from operations (Net of excise duly) 2,317.15 2.29546 33814 11,336.16

b) Other Operating Income 51.14 4963 760 241.28

Total Income from operations 2,368.29 2,345 09 34574 11,577.44

2  Expenses
a) Cost Of materials consumed 6.35 298 429 21.85

b) Purchases of stock in trade 1,753.56 1.649 24 28651 8.498.87

cl Changes in inventories of finished goods, work in progress, and stock tn
(68.351 26.88 (5513) (23.07)trade - (Increase) / Decrease

d    Employee benefits  expense 92.95 90.13 16.98 423.84

e  Depreciatjon and amortization expenses 124.16 8808 2361 404 34

f) Rent Including Lease rental 133.53 131 25 2601 640.61

g) Other Expenditure 197.69 203.84 3854 975.49

Total Expenses 2,248.89 2,192.40 340.81 10,942.03

3    Profit from Operations before other Income and finance cost (1 -2} 119.40 152.59 4.93 635.41

4 Other Income 8.38 5.11 3.86 27.74

5  Proft fromordinaryactivlties beforefinancesost(3+4) 127.78 157.80 8.79 003.15
6   Finance costs 161.75 155.25 22.80 692,54
7   Profit from ordinary activities alter finance costs but baore

(33.97) 2.55 (14.01) (29.39)exceitional ltems (6·6)
8 Exceptional Iterns

ProH(Loss) on sale of investment 100.45 (015) 3066
9    Profit f (loss) from ordinary activities before tax (7+8) 66.48 2.40 (14.01) 1.27

10 Tax Expenses 0.78 F.56) (1.54)

11 Net Profit / (Loss) for the Period (9·10} 66.48 1.62 846) 2.81

12  Paid up eauity share capital (Face value of 7 2 per sharel 46.36 4632 46 32 46.32

13 Reserves excluding Revaluation Resews 3.205.33

14  Basic EPS : a) Equity Shares (in 7) 2.87 007 {041) 012
b) Class B Shares(Series 1) lin Z) 2.91 011 (041) 016

Diluted EPS: 03 Equity Shares (in r) 2.87 007 (041) 012
b) Class B Shares(Series 1, (in 7) 2.91 011 {041) 016

1

PART 11 - Select Information forthe Qualler ended June 30, 2014
A   PARnCULARS OF SHAREHOLDING
1 Public share holdings:

a>EqU[ty Shares:-Number of shares 11,15,72,944 11.13.56.350 11,95.61,324 11.13.55,350

Percentage of shareholdings 61.69% 51.64% 55.44% 51.64%
b>Class B Shares Series 13 -Numberofshares 73,58,729 73,58 729 74.07.291 73.58.729

Percentage of shareholdings 46.20% 46.20% 46 SO% 4620%
2    Promoters and Promoter group shareholding:

a) PledgediEniumbered
Number of Equity Shares 7,85,71,477 7,81.51401 5.31 94,377 7.81.51.401

- Number of Class B Shares( Series 1) 24,88,034 69.94.929 66,34.394 69,94.929

-Percentage of Equity Shares{as a % of total equity shareholding of 75.33% 74.93% 55.36% 74 93%Promoters and promoter group)
-Percentage of Class B Shares( Series 1) {as a % of total Class B Shares( 29.03%

Senes 1) shareholding of Promoters and promoter group) 81.62% 77.85% 81.62%

-Percentage of Equity Shares las a % Of total equity share capital of 36.40% 36.24% 24.67% 36.24%
company>
.Percentage of Class  B  Shares( Seriesl ) (as a % of total Class B 15.62% 43.91% 4165% 43.91%
shares(Senesl) share capital of company)
b) Non-EnCLImbered
-Number of Equity Shar&; 2,57,26,612 2,61.46,688 4,28,97,738 2,61,46,688

Number ol Class B Shares( Senes 13 60,82,389 15 75,494 18.87,477 15,75,494
-Percentage of Equity Shares(as a % or total equity shareholding af 24.67% 25.07% 44.64% 25.07%
Promoters and promoter group)
-Percentage of Cia*s B Shares( Series 1) (as a % or total Class B Shares 70.97% 18.38% 22.15% 18.38%
Series 1)shareholding of Prometers and promoter group)

.Percentage of Equity Shares (as a % of total equity shaTe capital of 11.91% 12.12% 19.89% 12.12%
company)
-Percentage of Class B Shares< Series 13 (es a % of total Class B 38.18% 9.89% 11.85% 9.89%
shares(Series 1) share capilal cf company)

Future Retail Limited IFormerly Pantaloon Retail Ilndial Limited)
Registered Off co  Trowleclm house. Shyarr· Nag:r. Jocjesh·.,va i Vikhrot, Link Road. Jogesh.vari bEast I. Munitai - 400060
P +91 22 3084 2336, F + 91 22 3084 2502, w,vw fl,;ure[era  co In
C I N  ·  L52399MHI 987 PLC044954
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FUTURE RETAI  1111
8 INVESTOR COMPLAINTS

3 months endedParticulars Partlculars 3 months ended
30-06·2014 M-06-2014

Pending at the beginning Di the quaileT Nn.   r pused 01 dunng the quarter 1

Received cunng the quarter 11   Remaining unresolved at the end of Tha qualter NIL

1 The above results have been reviewed by the Audit Committee  and the same were taken on record by the Board of DireMors ol the company at its meeting held on  August 14,2014

2    The Company has allotted 2.17.584 equity shares of T 2/- each to Employees under ES 05 2012 Scheme on Apr1129, 2014 pursuant to exercise of option vested by respectjve
employees

3    The Company has paSsed resolutions in shareholders meeting for issue of equity shares at a price of 7 130 per equity share to investors far an aggregate amount not exceeding Z 200
croreandforissueof Equity Warrants (convertible into equity shares) at a price of < 130 per warrant foran aggregate amount not exceeding < 100 Crore and through postal ballot Class B
Warrants (convertible into equity shares of Class B (Series  1) ) at a Fice of r 68.69 per warrant for an aggregate amount not exceeding Z 100 croW to Promoters.

4    The Company has filed a draft letter of offer with SEBI, for Issuance of Equity and Class B {Sems  1) shares on nights basis to existing snareholders for an amount upto Rs. 1600 crore.

5    Figures for the previous financial period have been re-arranged and re-grouped wherever necessary without any restatement on account Of the merged business.  Accordingly  the
previous coffesponding period details would not be comparable MAith the current period.

6   The Company has only one business segment ie. ··Retair'.
For Future Retail Limited

L 1»=Place. Mumbai Kisnom B an
Date  August 14,2014 Managing Di,tictor

Future Retail Limited (Formerly Pantaloon Retail India Limited)
Registered Office: Knowledge House, Shyamnagar. Off JV Link Road, Jogeshwari E, Mumbai 400060
P +91 22 30841300, F + 91 22 3084 2501. www.futureretail.co. in
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NGS & Co. LLP
Chartered Accountants

LIMITED REVIEW REPORT

Review Reportto
Board of Directors
Future Retail Limited

We have reviewed the accompanying statement of unaudited financial results of Future Retail Limited
(the 'Company') for the quarter ended June 30, 2014 (the "Statement"), being submitted by the
Company, except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review in accordance with the Standard of Review Engagements (SRE) 2410, "Review

of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the statements are free of material misstatement, a review

is limited primarily to inquiries of Company's personnel and analytical procedures applied to the
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim Financial

Reporting notified pursuant to the Companies (Accounting Standards) Rules, 2006 (as amended) and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For NGS & Co. LLP
Chartered Accountants
Registration Number: 11985OW

CA..A'l»:t 1/9
112,/ I ,*ed,m52

Ashok A Trivedi M&*/*IX-1
A* I rj,

' j fi
Partner

/0,/ ' :r-/a :1'

Membership No. 042472 %219 3:/
Mumbai
August 14, 2014

B/46,3rd Floor, Pravasi Industrial Estate, V. N. Road, Goregaon {E), Mumbal - 400063
Tel. : +91-22-42173337 / 3327, Fax : +91-22-29277244


