
 

 

 
 
 
 
October 28, 2024 
 
To, 
Corporate Relations Department 
BSE Limited  
2nd Floor, P.J. Towers, 
Dalal Street,  
Mumbai – 400 001 
SCRIP CODE: 543288  

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, G-Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
SYMBOL: DEEPINDS 
 

 
Sub: 1. Outcome of the Board meeting held today i.e. October 28, 2024 
 2. Un-audited Financial Results of the Company for the quarter and half year ended on 

September 30, 2024 
  
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI (LODR) Regulation). 
 
Dear Sir/ Madam, 
 
With reference to subject matters, we hereby inform you that Board of Directors of the Company at its meeting 
held today i.e. on Monday October 28, 2024 inter-alia transacted following businesses; 
 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year 
ended on September 30, 2024 along with the Statement of Assets and Liabilities and Cash Flow Statement 
for the half year ended on September 30, 2024 and to take the note of Limited Review Report issued by the 
Statutory Auditor’s thereon. 

 
We are enclosing herewith the Un-audited Standalone and Consolidated Financial Results of the Company 
for the quarter and half year ended on September 30, 2024 along with the Statement of Assets and 
Liabilities and Cash Flow Statement for the half year ended on September 30, 2024 and also considered and 
took note of Limited Review Report issued by the Statutory Auditors, M/s Mahendra N. Shah & Co. 
 

2. Appointment of M/s. RPAP & Co., Practicing Company Secretaries as the Secretarial Auditors of the 
Company for the financial year 2024-25.  

  



 

 

 
 

Additional Details as required under Regulation 30 of the Securities Exchange Board of India (Listing 

Obligations and Disclosures Requirements), Regulations, 2015 read with SEBI Circular no. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master Circular no. 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023: 

Sr. 

No. 

Disclosure Requirement Details 

1.  Reason for change  Appointment  

2.  Date of Appointment &  

 

Term of Appointment 

28th October, 2024 

M/s. RPAP & Co. has been appointed as Secretarial 

Auditors of the Company for the financial year 

2024-25. 

3.  Brief Profile  M/s. RPAP & Co. was established in the year 2021 

with Partners namely Mr. Rajesh Parekh and Ms. 

Aishwarya Parekh. Mr. Rajesh Parekh is member of 

Institute of Company Secretaries of India since 

1990 having more than 35 years of extensive 

Professional Experience and also served as 

Chairman, Ahmedabad Chapter of ICSI for the 

period from 20.01.2011 to 15.08.2012. Ms. 

Aishwarya Parekh is a Commerce Graduate (B. Com 

and LLB) and a Fellow Member of the (FCS) 

Institute of Company Secretaries of India. She is 

having more than 5 years of experience in Company 

Law, Securities Market Law and various other allied 

laws. Her specialized arears are listing 

Compliances, and other SEBI related matters.  

4.  Disclosure of relationships between 

directors (in case of appointment of 

director) 

Not Applicable 

 
The meeting of Board of Directors commenced at 12:30 pm and concluded at 02:55 pm. 

  
  



 

 

 
 
 
 
 
You are requested to take the same on your records. 
 

Thanking you, 
 

For, Deep Industries Limited 
 
 
 
Shilpa Sharma 
Company Secretary & Compliance Officer 
M. No.: A34516 
 
Encl: as above 



MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

201, Plnnocle Buslness pork,
Opp. Royol Orchld Flols, Corporole Rood,rrontodnogor, Ahmedobod _ 3gO Ol5, INDIA
l_el: O79-297O S1S1/52, +?1 BSBOO 246iO
E-moll : office@mnshohco.com &
kjpondco@gmoil.com
Web: www.mnshohco.com

To

The Board of Directors of
Deep tndustries Limited

L. We have reviewed the a
,ndustries ri,it"iri** iJ'iliilyj1il',X':i:I:l :ffi,lffrri::":;1"#rH1:ll":Tl,Tjoffi:statement") attached n"l:yr,n, oeinc suumiiteJ i, in" aoro.nu pursuant to the requirement oflir.l:::: 

33 of the SEB, (Lisiing oirLri,"rl".ra,o,r.,orur. Requirements) Resurations, 201s, as

2. This statement, which is the responsibility of the Concompanv's souio orDir".tors,.has been pr"p.r"o in...rr;t#;,Hiirri;ffi:;::ixff::lrl"rr:::principres raid down in the- rndian e..orntinc si.nd"a" ri-^1r,g11' Financial ieporting,, (,,rnd AS 3a,,),prescribed under section 133 of the co,prniL o.i,1oL ,...0 *nn rerevant rures issueithereunder andother accounting principles generally accepted 
', '"oo 

."0 is in compliance with the presentation and:;':iffi :"f ,1'Jff$:1,^r:11:'"".x',i 
;;* ffi;'1"e,r.,i"", ij,,. ,.",;;.*;.i'; to express a

, yT,".?*.:",*HH[iJ 1-ordance with the standard on Review Ensasement (sRE) 2410, ,,Review

H"r";r***:#,,,:::t,1ffi :l,3lli:#::i..tj.T,llx;ill,il jll;i,,,:"*xll:
review or,.,",.,,",r1 ".;,"ffi ,:;'".;:i.TT, ; :iffi Tffi j::"J* l[.ii l*t"ffi tpersonner responsibre for financiar .nd ..cornting-rrii"r, .r, apprying anaryticar and other reviewprocedures A review is substantially t"tt in r.op" tf,un .. .rai, conducted in accordance with standardson AuditinS specified under section ,orttor 

"t1nu corp.niu. Act, 2013 and consequenay does notenabre us to obtain assurance.that we wourd u"."r.'ri.r" of aI significant matteis that might beidentified in an audit. Accordingly, ," Oo roi"r["rr-un .ir,, op,n,on.4 Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causesus to berieve that the accompanying statemen-t, or"r.r"o in accordance with the recognition andmeasurement principles laid down in the lnd es r+,'prJscrioea under section 133 of the Act and otheraccounting principles generally accepted ," ,"0",'ri.t 
""i discrosed the information required to bedisctosed in terms of Resutation ,s oi ,t u siji i,,*,r1.o0,,r.,,"r, .;j ;;;;u,ilor,,.ur"n,r1

l""il,llllxliiil,l.ij"ililr"d, incrudins;;; ;;;#;';hich it is to be discrosed. or that it contains

For, Mahendra N. Shah & Co,

Date: October 28, 2024
Place: Ahmedabad
UDIN: 240457068KAKJA5734

Membership No. 045706
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DEEP INDUSTRIES TIMITED
REGt. OFFTCE :f2A &14, ABH.SHREE coR,ORATE pAR*, aMsu BO,A, ,Ooo, ira,,, orraDABAo . 38q]s8Ph.: 0271r-298S10 Fax: 02717-298520, E-nitIrs@deeptndustrtes.cor; *"Uri,",*il.0""Jil;;;

OI:U4292cJ2006pt CO49371

Unaudited Standalone Statement of Assets and liab lties as at 30th Sertembe.2024

(a) Property, ptant.nd Equtpment
(b) Capltal Workin pro8ress

(c) lntanglble Assets

{d} Flnanclal Arsets
(U hvestments
{ll) t-oa6s

(iii) Others
(e) other Non cunent Assets
(f)Riglll of Use ofAssers

(al hventortes .

(b) Flna.l.lal Assets
(i) tnvestments
(ll) T6de Receivdblet
(iii) C.rh and Cash Equtv-.tents
(iv) Sank balances other than.bove (tii)
(v) Loani
(vi) Orhers

(c) Other Current as5€ts

(aI Equity Share C.pitat
(b)Other Equity

Controllln! lntrr.3t

r{ot{tlrxRE[I rlABltmEs
(a) tlnancl.l Uabilities

(l) So.roxrtng!
(iil tcas! t iabilty
lllD otheri

(b) Deferred Tar Uabl[Ues ( er)
(c) ProviJlons

cuRnEitr uA3[.]flES
{ai nnancl.l tlabilltleg

(i) Borrowin8s
(lil TEde payabtet

- Dues io Mlcio & SmaI Enterpllres
. DueSto other lhan Mtrro rnd sm.I rnterprisas

l,il) Other Flnancia I Uablitier
(b) Olher Current LiabiliUes
(c) Current Tax Llablli$es (Net) /,,69!1

'.,%,*0m

7,92r,67

,,,,,,,,



DEEP INDUSTN-IES LIMITED
REGI' oFFlcE r12A &14, aBHIsHREE coRPoRATE pARr(, AMBU BopAL RoAD, AMBr.r, AHMEDABAo - 38oosE
Ph'; 02717-298510 Fax 02?,.7-,,8s2o, E-mair: cs@deeprndustrres.com; website:www.d€eprndustrres,com,

C1Nrt14292GJ2006ptco49371

unaudited standarone statement or cash Frow for the Harf year ended 3oth septemb€r 2024
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Prollt g€for. l.r
Adirstments for:

Oepreciatlah and amortiration Expense
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r
USTRDEEP IND IES LIMITED

REGI. OFFICE :12A &14 ABHISHREE coRPoRATE PARK, AMBTI OoPAI. RoAD, AMBTI, AHMEDABAD. 38Oo5E
Ph.: 02717-298510 Fax,t OZllT-29/AS2O, E-mail: cs@deepindustries,com; website:www.deepindustries.con|,

CIN:114292cJ2006pt C049371

The above unaudited standalone financial results for the quarter and half year ended 3oth september. 2024 of Deep

'ndustries 
timited (the "company") were reviewed by the Audit committee and subsequentry approved by the goard

of DirectoB at th€ir respective meetinBs hetd on 28th October, 2024.

The above standarone tinanciar resurts for the quarter and harf year ended 3fth september,2024 have been prepsredin,accordance with rhdian Accounting stsndards as prescribej unae. se.tiin 133 0f thecompanies Act, 2013 readwlth the companles (lndian Accounting standards) Rules as amenoet rromiime to time and other relevant provlsions

The statutory audito6 of the company have carried out Audit of aforesaid results as per R€golation 33 of the sEBt(Listing Obltgation and Disclosure Requirements) Regulations, 2015.

The company is not required to give segment wise .evenue detairs ani capitar emproyed as per rnd A5 106"Operatin8 Segments" as the Company operates in st;gte businurr rugrn"n, n"r"f, ,,Oil 
and Gas Field Services,,,

The standalone IiSures of the september q!arter are the balancing figure between the unaudited figures in respect ofthe period upto september 30, 2024 and the unaudited year-to-aitu-rigrr", upto rune 30, 2024 being the date oftheend ofthe first quarter ofthe financial year $/hich were subjected 6li;iteJreview.

The figures of previous quarters / year a.e reclassifled, regrouped, and rearranged whereve. necessary so as to makethem comparable with current period,s figures.

Detet 28/1O12024

Place: Ahmedabad
Eor, OEEP iNDUSTRtES UMTTED

Paras

Chalrman & Mansglnt
DIN:00145639

1

4



MAHENDRA N. SHAH & CO.
CHARIERED ACCOUNTANTS

201, Pinnocle Business pork,
Opp. Royol Orchid Flots, Corporote Rood,
Prohlodnogor, Ahmedobod - 380 Ol5, tNDtA
lel:079-2970 5"t51/52, +91 89800 24640
E-moil : office@mnshohco.com &
kjpondco@gmoil.com
Web: www.mnshohco.com

lndeoendent Auditor's review report on Quarterlv Unaudited Consolidated Financial Results of the
comoanv Pursuant to Resulation 33 of the SEBI (listinp Oblisations and Disclosure Reouirements]
Requlations, 2015, as amended

To

The Board of Directors of
Deep lndustries [imited

We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
lndustries limited ("the Parent Company") and its subsidiaries (the Parent and its subsidiaries together
referred to as ("the Group") for the quarter and half year ended September 30,2024 ("the statement")
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2Ol5, as amended (the "Listing Regulations',).

This statement, which is the responsibility of the Parent Company's management and approved by the parent

Company's Board of Directors, has prepared in accordance with the recognition and measurement principles
laid down in lndian Accounting Standard 34 "lnterim Finonciol Reporting" ("tnd AS 34") prescribed under
Section L33 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. our responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
interim financial information Performed by the independent Auditor of the Entity issued by the lnstitute of
Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all siSnificant matters that mighr be identified in an audit. Accordingly, we do not express an audit
o p in ion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CM D 7/44120t9 dated March 29,
2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations,
as amended, to the extent applicable.

The Statement includes the results of following subsidiaries :

. Deep lnternational DMCC, Dubai

. Raas Equipment Private Limited

. Deep Onshore Services Private Limited
o Deep Onshore Drilling Services Private Limited
o Dolphin Offshore Enterprises (tndia) Limited

. Dolphin Offshore Enterprises (Mauritius) Private Limited



Ereitling Drilling private Limited

Beluga lnternationa I DMCC

SAAR lnternational FZ-LL

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting standards and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 201s, as
amended, including the manner in which it is to be disclosed or that it contains any material
misstatement.

Other Matters

1 we did not review interim financial information of 3 foreign subsidiaries included in the consolidated
unaudited financial results, whose financial statements reflects (the figures reported below are
before giving effect to consolidated adjustments) total Assets of Rs.32,344.70 as at september 30,
2024, lotal revenue of Rs. 1950.79 and 3388.46 lakhs and total net profit after tax Rs.L399.12 lakhs
and Rs 2089 73 lakhs for the quarter and half year ended september 2024 respectivety and cash
inflow of Rs.917.15 lakhs for the half year ended Septembe r 30,2024, as consideied in the financial
results The subsidiaries are located outside lndia whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries and which
have been audited by their respective independent auditors under generally accepted auditing
standards applicable in their respective countries. The Holding .orp"ny,i management has
converted the financial results of such subsidiaries located outside lndia from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in lndia.
we have reviewed these conversion adjustments made by the Hording coinpany,, ,"nug".unt. o,,.
opinion in so far as it relates to the balances and affairs of such subsidiaries located outside lndia is
based on the report of their respective independent auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

2 The accompanying consolidated financial results include financial results of 1 subsidiary sAAR
lnternational FZ-LL which reflect total revenue Rs. Nil and total loss Rs. Nil for the quarter and half
year ended September 30, 2024, which have been certified by the management and relied upon us.

3 The company has considered old receivable balances of Rs. 140 crores approximately in one of its
subsidiary. As per the management confirmation provided to us, the same is considered to be having
limited credit risk and hence, it is carried at amortized cost.

our opinion on the statements is not modified in respect of the above matter with respect to our reliance on
the work done and the reports of the other auditors.

Our opinion is not modified in respect of above matters.

For, Mahendra N. Shah & Co.

a

MAHENDRA N. SHAH & CO.

Partner

Membership No. 045705

Date: October 28,2024
Place: Ahmedabad

UDIN: 240457058KAKJC8541

Chartered



DEEP INDUSTRIES [IMITED
REGI. OFTICE I12A &14, AEHIS}IREE @RPoRATE PARIC AMBI.I !oPAT noAD, AMBTI, AHMEDABAD . 38@58
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1566.m

7,96L68

37t.gt

2,2i1.8
261.4

r,8:8.2a
1,s35.69

17,945.93

4814,6
E45.79

3,435.88
1.999.21

E,643.95 t 520. 04.56 rz$4.56 L,202.E9 31,04r.9a
5,129.17 4,509.16 3,793.6{ 10,03t.9t ,,srr.a,

101.s0
15,2ia0.55

158.0s
s,129.1' 4,909.75 3,793.64 r0,038.93 7,6&13t ,.l.37a.7O

857.55

0.00

106.80

910.31

1.42

12196

780.71

60.60

t.777.85

3.42

7)816

1,514.15

121.18

3,036.15

1121.94)
151.441

7 {el P?l,ft lor !h! plrlod/ytar 4,154.E2 3,474,07 2,9S233 E028.89 6,01ljl.99 la5$.93

E

b. Nonronfollin! intlren
Oih.r rompr.h.nrlv. lfforn. / {.tFnt6l
a. ltems thatwtllnot be reclasstfied to proit or toss(net

olt r)
b. Forelgn Currency Transladon

3r{o.9s

31:83

3,r05.55

168.52

2,9t5.03

15.32

,,%.y
*.tt

6,0$.n
-2.-28

r2J85.32

130,51

51,42 1141 175.11 53.23 175.11

1.7,

55.76Iot.l .omp n|l.nilv. lncoln. tor th. p.d;d/vi. I 4,206.U 3,885.E6 3,ll1,14 8,092,12 5.229 14573.4rIot l aomp.rh.lrtln lmom. .ttrtbu!.bh io:

b, l{on-controllint lntarcsl
3,892.41

313.83
3,117.36

168.52
2,935.02

16.32

7,*9.n
482.3s

6,231.38

12.28)

t2,142.&
130.61

l0
Paid-up equry rrr.ra capttatlhc. v.l!€ otRs.5/-)
Otfi.r Equlty
E mlntt p.r .qulty ol i!. 5/- c.ch lnor .nrwrh.dl
a. B.Cc (ln Rr.l

5. Dllut d (in Rr.l

3,2m-00

6.(D
5-00

3,2m.m

5.79

5,79

3,200.m

a,5l
4.61

1,200.00

11,79

11.79

3,2(n,@

9.46

t.15

3,2m.m
r"41,125.40

19.55
r9.95

Iti.r.r [ot.r !.losl
I
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Crr rLt4292ci2006prCO4937r

Unaudltad Consolidatcd Statcme of Assets and t-l.blhlcs.5 at 3oth S€ptembrr,2024

{e) Property, plant and Equipnent
(blGphal Work in prot.eji
(clnitht ot Us€ of tusett
(d) lffandbletusers
(e) Flnsnqi.lAlsets

ll) lnvestm€fis
(il) toans
(lll) Oth€c

(0 Advanc€ lncome tsr (Net ot prcvisir)
(g) othei Non Current Assets
(h)Def.rr€d Tar Asseti ( er)

(a) lnventories
(b) FlnanclalAssetj

(i) lnvestments
(ll) Trade Re.eiv.bles
(illlGsh and Cash Equiydtenrs
(lv) Banl balances otherthan above (lll)
(v) Loans
(vl) Othe6

(c) Current Tax Assetr (net)
(d ) Other Current tusets

cl.arloed ss H.ld lor S.lG

(a)Equity share Gpirat
(b) other Equity

Controllina lntcr€at

l{Ol{{lrRRElIT UrrBllmES
(a) Fihancl.l Li.btltiies

(i) Borrowings
(ll)l€are Llablllty

llll)Othe6
{b) Deferred T6r Lirbitities {Ne0
(c) Provlslons

CURREIIT UA8IJNES
(a) Flnanclal tjab tties

(l) Bonowings

Ill) Trede pay"dbles

- ouesto Mlcro & Small€nt€rpdses
- Duls to otherthah Micro and lmall enterprlses

(iii) Orher Fioan.ial t"tebititles
Oth€r Current tl.bilities
Current Tax Liabllltles (Net)

tor.r2

11t.33
2,394.08

846.15



DEEP INDUSTRIES LIMITED
REGI' oFFlcE :124 &14, ABHISHREE coRPORATE PARK, AMBU BopAt ROAD, AMBU, AHMEDABAD - 38{x,st
Ph.: 027u'298510 Fax': ozTrr-298520, E-mafl: cs@deeplndustries.com; webshe:www.deeprndustrres.com,

Cl N:t142926J2008pIC04937r

unaudrted consofidated statement of cash Frow for the harfyear ended 3oth september,2o24

tor the Half Year Ended
30{9-2024

tor the HafYear EndQd

(Al cAsH Frow tnoM opERAnNG ACflvlTtEs

ProIlV lloss) BGtore lar
Adjustments ror:

Depreciatlon and amonlzation
lnterest and finance charges
lnteaest lncome
Unrealized foretgn exch.nge losses/(gain)
Povision fo, doubtful debti and bad debts written off
olvldend tncome

Loss/(gain) on Sates of property, plaht and Equipment
(Gain)Aoss on investments sold/ discarded (net)
Oth€R

OparltliE profh before Worklng Clpftal Chan8es

Adjqstment5 for changes h worktng capltal :

(lncreaie)/decrease ln trade recelvables, Loans & Advance, and Oth€r Assets
(lnc.ease)/decrease ln lnventorles
lncreale/(decrease) ln Trada payables. Other Liabitifles & provlsion,

crrh G€neratsd lrom Opcrations

lncome Tax Pald {Net Refund lncluding lnterest)
et C.ihflow from Opera nS Ac{vtfles (Totat A)

(Bl cA9H F|.OW fROM titvEsTtNc ACIIVITIES
Purchase/ Disposalof flxed assets & CWp
Proceeds from tlxed Deposlts/Earmarked depostts
lnterest Recelved
(Purchase)/ Sale of tnvestment
Oivldend Received

Ncr Casl lo!r, from lnv€stlnt Actlvltles (Total B)

(cl crsH rrow FRoM ftNANOtrG aCTwmES
Proceeds/(Repayment) lrom Borrowings {Net)
Net lncreare/(Decrease) in Working Capltal Borrowings
Lease Liabillty Paymeht
Flnance Cost {Other than Non Gsh)
Dividend on Equity Shares paid

Nrt ftshflow,rom Flnlndng Actlvltler (Tot l C)

Net lric.a.sc/(oecrease) in Cash End cash Equlval?nts

the becinnlnr ol the

10,038.93

2,005.83

558.78

|.741.s71
(23.1s)

29.51

{14.12)

7,68r.34

1,833.28

285.24
(4s3.03)

10,930.3,

(1,638.07)

(573.00)

9,135.19

(4,59s.84)

(586.34)

(6,763.971

60.30

754.37

{.7,290.751

1,934.58

2,r2t.20
(10.4s)

(s23,93)



DEEP !NDUSTRIES [!MtTED
REGI. OFFICE :12A &14 A8t{tSHtEE CORPORATE PARX, AMBU BOpAt- ROAO, AMBLt, AHMEDAsao - 38005t
Ph.i 02717-298510 Fax: 02Ilr-299S20, E-mall: cs@deepindustries.rom; webslte:www.deeplndustrles.com,

Th! above un.udited coosotidated flnancial resutts for the quaner and hatf yea. ende.t on 30th September, 2024 ofDeep lndustries t-loited lthe ,,company,,) were reviewed by the Audit Corrinua ano subsequently approved by theBoard ofDirectorsat their respective meetinSl held on 2gth Oclob.r,2024.

The above coosoridated frnanciar resurts for the quaner and harf year ended on 3oth september,2o24 have been
P*pated ln accordan'e with lndian Accountlng standards as prescrlbed under secdon 133 of the comp.ntes Act, 2013read with the Companles (tndian Accountin8 standards) Rutes as amended to.,lr",o dme and other relevantprovislons of the Act.

Ie-9t'lutory auditors of the .ompany have carrled out Audit ol afo.esaid resulti as per ReSutation 33 of the sESl(Listing ObliSatior and Disclosure Requirements) Re8ulations, 2015.

Group is required to drscrose segment infomation based on the "Management approach" as defined in rND As 10&opera.ng se8ments, which is how the chreroperdtrnS Decision Maker (c6ou1 
"r"ir"ta, 

ma eroup,s perfo.mance andallo'ates resourcea based on the ahalysis ofthe various perlormanre indicators. toorrr reviews the results of the GroupenSaged in the business of 5ir and Gas Fierd s€rvices" aod "o, .nd Gas offshore suppo.t servi.e,,, Accordintr, Groupas a whole is a single segment. Herrce no separate dlsclosure has been hade,

ourint the curent harfyear, oeep onshore servrce private Limited, wholy owned subsidrary of Deep rndustrie, r-rmrted,hat recelved a 5ale cenlflcate for M/s, xandla EnerSy ard chembals umited rrom teat as on lr:gust 1, 2024 whiah isunder app.oval with Hon,ble NC|-T.

The company ha5 incorpordted a wholly owned subrldiary namety'sMR tnternetionat Fz-LLc" in Ras A tGaimahEcono'ric zone, uAE on March 29, 2024 and certrficate of rncorporatron is receiveJon ep.ir oE 2024. Th€ authoriued
share capitarof the companv 15 AED 2s,ooo, divided into 25 shar;s ofAgo tooo eJ. Tle company i3 in the process ofopenlng bank account as at September 30th,2C24.

The corEolidated ftures ofthe september qurrterare the balan lng figurc between the unauc,tted fltur€! in respect ofthe period upto septemb€r 30, 2024 and the unaudited year-todaic igures upto June 30, 2024 beinS the date of theend ofthe flrst euarter of the financial y€ar whlch were subJected to llmited re.view.

consolldated tnde receivables includes old trade recelvables of ootphln offshore Group of Rs. 141 cr pertalniot to oldoutstandlng from erstwhlte bustness before acquisltlon of the group, The iame has been keptas r€ceivabte con;dering
iis reaoveIab ility based on our bestassestment.

Durlng the current quaner, oeep onshore seMce private umlted, wholly owned subsidtary of Deep tndurtries limtted,
has submitted a resolu on ptan tor acquirinS M/s Oolphin Ofishore Shjpping Limited, a Company under the Corporate
lnsolvency Resolu,on process ("CtRp,,) of the tnsotvency anb Bankruptcy C;de 2016 fcode,) whtqh ls under approvalwith Hon'ble NCLI.

The f8uaes of previous quarter / year are reclasslfled, regroup€d, and rearrang€d wherever necessary so as to maketiem compardble with currentperlod,s frgures.

Datet 28110/2024

Placc: Ahmedabad
FoT, OEEP I DUS,RIES

Ct.lrman & Managlng

Paras

DIN: @145539
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