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File No. FAEL/NSE/2025-26                                                                                                   November 12, 2025 
 

To                                                                                                                                  

National Stock Exchange of India Ltd.  

Exchange Plaza,  

Plot no. C/1, G Block,  

Bandra-Kurla Complex,  

Bandra (E) Mumbai - 400 051.  
 

NSE SYMBOL: FRESHARA, ISIN: INE0SFW01015 

Dear Sir/Madam,  

Subject:  Regulation 30 & 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 

2015-Outcome of Board Meeting. 

In continuation of our letter dated 7th November, 2025, we wish to inform you that the Board of Directors of the 

Company, at its meeting held today, has inter alia, considered and approved the Un-Audited Financial Results 

of the Company for the Half year ended 30th September, 2025.  

 

The meeting commenced at 4.00 P.M and concluded at 4.40 P.M. 

 

Kindly take the above information on your records.  
 

Thanking you 

For FRESHARA AGRO EXPORTS LIMITED 

  

 

Ajay Kumar Rana 

Company Secretary & Compliance Officer 
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FRESHARA AGRO EXPORTS LIMITED 

(formerly known as Freshara Picklz Exports) 

CIN: Ll0306TN2023PLC165437 

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014 

(Amount inf Lakhs) 
ST A TEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2025 

Particulars As at Septembu 30, 2025 As at March 31, 2025 

Unaudited Audited 
I. EQUITY AND LIABILITIES 

(1) Shareholders' Funds 
(a) Share Capital 2,349 92 2,349 92 
(b) Reserves and SWJJIUS 11.908.24 10,417.20 
Total 14,258.16 12,767.12 

(2) Non-Current Liabilities 
(a) Long-Term Borrowings 2,015 .18 785 75 
(b) Deferred Tax Liabilities (Net) 197.00 168 00 
(c) Long Term Provisions 19 57 18 77 
Total 2,231.75 972.52 

(3) Current Liabilities 
(a) Short-Term Borrowings 7,317 19 8,718 64 
(b) Trade Payables 
(i) Total Outstanding dues to Micro & Small Enterprises 153.35 214 08 
(ii) Total Outstanding dues other than Micro & Small Enterprises 2,045.83 1,852 45 
( c) Other Current Liabilities 338.50 405.09 
( d) Short-Term Provisions 180.26 0 63 
Total 10,035.13 11,190.89 
Total Equity and Liabililies 26,525.03 24,930.53 

II. ASSETS 
(l) Non-Current Assets 
(a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 5,783 81 4,909 56 
(ii) Intangible Assets 5 97 5 72 
(iii) Capital Work-in-Progress 379.08 33 .74 

(b) Non-Current Investments 100.00 100 00 
( c) Other Non-Current Assets 422 59 198 36 
Total 6,691.45 5,247.37 

(2) Current Assets 
(a) Inventories 7,471.68 5,266.21 
(b) Trade Receivables 9,115 22 8,372.79 
( c) Cash and Cash Equivalents 757 58 3,288.37 
(d) Short-Term Loans and Advances 2,489. 11 2,748.50 
( e) Other Current Assets - 7.28 
Total 19,833.58 19,683.16 
Total Assets 26,525.03 24,930.53 

Figures of the previous year/ period have been rearranged or reclassified wherever necessary to correspond with current year/ 
period presentation 

For and on behalfof the Board of Directors of .......... . 

CJi_O EXp~ 
FRESHARA AGRO EXPORTS LIMITED 

" l/9 :f.l': (Formerly known as F reshara Picklz Exports) 
"" ' .r ' ""' Puram !lrakasam c;:::. r. ---L Rold, ~ f --:_.; BalaJl Na~ar, ~ 
:, P~ytpettah, C:::. 

-~~"'-'41 IJf!.""'°'~ 
unaid Ahmed Khudrathullah Iqbal 

Place: Cbennai Managing Director 

D1te: 12.11.2025 DIN 01917569 



FRESHARA AGRO E.XPORTS LIMITED 

(formerly known as Freshara Picklz Exports) 

CIN: LJ0306TN2023PLCJ65437 

Old No.3, New No.9, Puram PrakHam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014 

(Amount inf Lakhs) 

FINANCIAL RESULTS FOR THE HALF YI:AR ENDED 30TH SEPTEMBER, 2025 

For the Hair Year For the Hair Year For the Hair Year 
For the Year ended 

Particulars ended September 30, ended March 31, ended September JO, 
March 31, 2025 

2025 2025 2024 

I ~ venue from Operations 13 ,437 93 15,065 65 I 0,365 55 25,431 20 

n Other [m:omc 651 54 25645 380 56 637 01 
Ill To,al In come (1+11) 14,089.47 15,322.11 10,746.1 I 26,068.21 

IV E.pemes 
ICo,;l <>fCoMlmplion 10,701 53 11,723 15 8,19959 19,922 74 
Employee Benefit Expmses 56938 490 39 364 42 854 81 
Fmance OSl5 303 94 355 32 275 37 630 69 
Dcprec1auon and Amon 12.at:Jon Expenses, 147 08 8033 72.32 152.65 

Otha-Expc=s 380 75 359. 10 307 89 66699 
Toca! f.Ipcn,u (IV) 12,102.68 13,008.29 9,219.59 22,227.RS 

V Profir Before ['lc.epdonal and E11nord in1.T)' hrms and Ta.'I (Dl•FV) 1,986.79 2,313.8] 1,526.52 3,840.33 

VI Excepuonal Item . 
VII Profil beforeexlroordin ■ ry lcems •nd tu {V-VI) 1,,86.79 2,313.81 1,526.52 3,840.33 
VIII Prior Pciod Item . 

Extraordimuy hem . . . 
IX Profit Before Tu (VJI-VIJI ) 1,986.79 2,313.81 1,526.52 3,840,33 

X T a:r E:rpensa 
( 1 ) CUJTent Tax expense for current preiod/year 466 75 52076 3&071 901 47 
(2) Deferred Tax 29,00 5200 800 6000 

XI Prolit/(Loss) For The Period (IX•X) 1,491.04 1,741.05 1,137.81 2,878.86 

XII Earnings Per Share 
(I) Basic (in Rs Per share) 6 35 7 77 6 69 14 61 
(2) Diluted (in Rs Per share) 6 35 7 77 6 69 14 61 

Notet11 on Standalnnc Fln.11n ~ia l R~ulUi 

The above results which arc published in accordance with Regulations 33 of SEBJ (Listing Obligat1on & Disclosure Requirements), 201 S have been reviewed by the Audit 

I 
Committee and approved by the Board of O1Iectors at their respective meeting held on November 12, 2025 The Financial results have been prepared in accordance with the 
Accounting Standards ("AS") as prescribed under Section 133 of the Companies Ac~ 20 13 read with Rule 7 of Companies (Account) Rules 2014 by the Ministry of Corporate 
Affairs and amendments thereof. 

As per Ministry of Corporate Affairs Notification da<cd February 16, 2015, Companies whose securities arc listed on SME Exchange as referred to in Chapter XB of the 
2 Securities and Exchange Board of India (Issue of Capital and Disclosmc Requrrements) ReguJations, 2009 are exempted from the compulsory requtremcnt of adoption of Ind 

AS 

Detail.! of Utilization ofIPO Proceeds: 

(Amounl int Lakhs) 

Amount Alloted for Amount utilised as 
Amount utilised from 

Amount Unutilised as 
S.No Objective or the Jssue 

the object at March 31, 2025 
April OJ, 2025 lo 

at Seplember30, 2025 
Septem her 30, 2025 

1 Issue Related Expenses 30000 300 00 N,I 

2 Capital Expenditure 879 97 747 39 132 58 Nil 

3 General Corporate Purposes 759 10 75910 . Nil 

4 Worl<mg Capital 5,600 00 2,80000 2,S00 00 Nd 

The Company is entitled to reimbursements under the Remission of Duties and Taxes on Exported Products (RoDTEP) scheme Such reunbursements 1s recognised Wlder 'Other 

3 
Operatlfl& Revenue ' when there is reasonable asswance that the Company has complied With the pre.scribed conditions and that the reimbursemenlS will be received RoDTEP 
reimbursements are received in the fo1111 of duty credit scrips issued by the Directorate General of Foreign Trade (DGFT), which arc subsequently realised through sale or 
utilisation 

4 
The EPS for the respective half-year periods has been computed based on the weighted average number of equity 5"arc.< outstanding dw:ing lhe respective periods, considcnng 
the number of days in each period Consequently, the sum of the half-year EPS may not rccor.:ile \\1th the annual EPS figure 

5 
The revenue from operations for the first half of the financial year is usually lower due ,o the seasonal nature of the busmess. The managc:mcnt CXpcctS ,mp, oved perfc:nmance in 
the second half, consistent with historical trends and the expected increase in business acuv1ry during the period 

The Company was incorporated pursuant to the conversion of a Partnership Finn to Comp.any With c- f-fcc1 from January 9. 2024 the rompany becrune opernuonal. Smee: th~ 
6 

financial information for the year ended March 31, 2024, is not comparable with the CIDTCOI penod 'srcsul ts, the =• has not hem presented 

7 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, 

8 
The balance appearing =der the Trade Payables, Loans and Advances, Other Current Llllbihucs arc sub;ectod 10 confinnanon and reconcil iallon and cooscquen1 adJustments, ,J 

any, will be accounted for in the period/year of confirmation and / or reconciliation 

9 As the Company collectively operates only in one business scgmen~ hence it is reporting 1ts rcsul\5 in smgle scgmen Therefore, Segmenl d1scl0Sll'c is not applicable 
10 There were no Exceptional and Extra· Ordinary items for the reporting period 

For and on behalf of the Board of ..... 
FRESHARA AGRO EXPORTS LIMITED 

~
tOEXp~',f, (Formerly kno"" as Freshara Picklz Exports) 

3/9, 1-
' -~ Puram Prallasam ,;::. E 

:r: PJ.iad, ~ --"" Salaji Nagar, .... 
~ Roiapettah, {!; ,,,. Jun aid Ahmed Khudrathullah Iqbal 

.. \..* 
Place: Chennai (,9(MiAl ,1,t;fill'\ - Managing Dlfector 

hate: 12.11.2025 
'ff 

DIN • 01917569 



FRESHARA AGRO EXPORTS LIMITED 

(formrrty known as Frrshara Plcktz E.1ports) 
CIN: LIOJO<>TN2023PLC165437 

Old No.3, New No.9, Puram Pnlwuun Road, Balaji Nacar, Royapenah, Chmnai, Tamil Nadu, India, 600014 

(Amount in , Lakhs) 

CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025 

Particulan For 1he HalfYur ended For the Year ended March 
SeptemMr 30, 2025 31 , 2025 

I CASH FLOWS FROM (USED IN) OPERA TING ACTIVITIES 

Profit before extraordinary ilems .-.d tax 1,986 79 3,840 33 
2 Adjwtmmts fo.- r«oocik prent (loss) 

Adjustments for finance costs 266 83 588 90 
Adjustments for depreciation and amortisalion expense 147 08 152 65 
Other adjustments for which cash effects are investing or financing cash flow (0 14) (25.73) 
Other adjusUnents for non-cash ilems 23 6Y (I 74 ) 

ToUII adjusrmencs lo prolil (loss) 437.46 714.08 
J Adjustments for wortdnc capital: 

AdJuslrnenlS for decrease (increase) in invenlories (2,205 48) (2,100 48) 
Adjustments for decrease (increase) in lrnde receivables (742 42) (639.65 1 
Adjustments for decrease (increase) in other current assets 266,68 (286 99) 

Adjustments for increase (decrease) in tr:i.de p:iy:iblcs 132 65 (10 25) 

Adjustments for increase (decrease) in other currenl liabilities (66 59) 197 76 
Total adjustments for worian& c:.apital (2,615.16 ) (2,llJ9.61 ) 

Total adjustments (or rttoncile profit (loss) (2,177.70) (2,125.53) 
Net cash nows from (used in) operations 1190.91) 1.714.80 

Income taxes paid (ref\Uld) 31001 1.693 24 
Net cash Rows from (used in) operatin& activities before tJ.lraordinary ittms 1500.92) 21.56 

Proceeds from exll"aordimtJ) items - -
Payrnenl for extraordinary items -

Net cash nows rrom (used in) opuatini activities (500.92 ) 21.56 

~ CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 
Purchase of property planl and equipment 1,365.50 2,241.11 
Purchase of intangible assets 1.43 5.86 
lntercsl received 014 25. 73 
Other inflows (outflows) or cash (224 23) (23R 36) 

Net cash no111.!i from (used in) invcstinc activities befon e:straordinary ilems (1,591.02) (2,459.60) 
Proceeds from extraordinary ilems . . 
Payment for exlraordinary items 

Net cash nows from (used in) investing activities (1.591.02 1 (2.45Y.6U J 

5 CASH FLOWS FROM (USED IN) FINANCING ACTIVITIF.S 
Proceeds from issuing shares 7,191 48 
Repayments or borrowings 172 02 l ,'.!51 61 

lnlerest paid 266 K3 588 90 
Ntl cub nows from (used in) rmancin& activities befo~ n..lnordinary items (438.851 5,350.98 

Proceeds from extraordin3.J) i I ems 

Payment for extraordinary ilems 

Net ca.sh nows from (used in) nnancin& acrivitie.!i 1438.851 5.350.91'4 

1:1 in c:R.IH ldt:c:rcase) In cu b 1111• cll.1ih c:qui-.·ak nu. bdo"' rff"N:I of t.nhanif' raft chanees 12.SJ0.79} 2.912.93 

6 EO'e.e.r of u chauz, r■ l c- ch.an1:,u on C'.JUih and cash Equh•xlmlJ . 
EIT«t af exchange ,·at~ changes on Cll!h nod c.:L5h cqwv:ilenlJi 

NHinrru.H: dec:rr.a,u ) in cash and cuh equivalents (2,.530.791 2,912.9) 

Cash rmd cash cquivmlml5 t.Q.'ih now sttliemc111 .11 bcg1nn1n~ orlhc pcnod 3 ,288 37 375 44 

Ca."th and a.sh equivaJ..nlJ cash now sfatemtnr at tnd of the period 757.58 3,288.J7 

Particulan For the HatfYear ende4 For lhe Vear endtd March 
Mptembu 307 2015 JI, 2025 

Noles to Ca.sh & Bank Balancu: 
Cash & Cash e41uivalents comprise or 

Cash in Hand 13 49 3 98 
Balance with Banks in Current AccOWll 717 40 455 60 
Balance with Banks in Deposit Accounl (having maturity less than 12 months) 26 69 2,828 79 

TOTAL 7~7.58 J,288.J7 

No1e1• 

{fl The Cash flow statement is prepared as per AS 3 "C:ish flow statement" where balance \\ith banks in Oeposil Account not treated as part of Cash and cash equivalent 
{ii) Figures in brackets are outflows/ deductions 

(I ii) The above Cash Flow Statemenl is prepared Wlder lhe Indirect Method as sci out in the Accounting Standards (AS-3► Statement of Cash Flows 
, ... 

c,iO EXp~ 
For and on behalf of the Board of 

FRESHARA AGRO EXPORTS LIMITED 

" ;f_,. (Formerty known as Freshara Pid:lz Exports) ~ 3/9, .r 
~ Puram Pralt.asam C. -r Road, ~ --~ flataj 1 Hagar, ;:;; 

, ~ Poyapelta~, C::. 
• • Junaid Ahmed Khudn.lhuDah Iqbal 

Plate: Chtnnai ("12'!.?/Al,bt1-l \\\~· Managing Director 
Date: 12.11.2025 . ....,. DIN 01917569 
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To, 

pp N AND COMPANY 
CHARTERED ACCOUNTANTS 

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034. 
(Near to Loyola College) Ph: 044-2828 0033, Cell : 98844 48912. 

E-mail: info@),ppnaco.com I Web: www.ppoaco.com I www.ppoaco.co.in 

UTILIZATIO OF IPO FU DS CERTIFICATE 
OF M/ FRE HARA AGRO EXPORT LIMITED 

The Board of Directors, 
Mis. FRESHARA AGRO EXPORT LIMITED, 
(Formerly known as M/s Freshara picklz exports), 
Old o.3, ew o.9, Puram Prakasam Road, Balaji aga r, 

Royapettah, Chennai, 
Tamil adu - 600014, India. 

Respected Sir/Madam, 

ub: Certificate for Utilisation of proceeds of the Initial Public Offer for FRESHARA AGRO EXPORTS 
LIMITED ("the Company") 

We have been requested to certify expenditure incurred by the Company m relation to the Initial Public Offer proceeds. 
For the purpose of certifying the below table, we have reviewed documents, statement, papers, accounts etc. of the 
Company on the proceeds of Public Issue. based on our review of the same, we hereby certify that up to 30111 September 
2025 the Company has incurred followmg expenditure • 

Am ount 
Am ount Amount 

Amount Utilised during Utilised up 
Amount 

Object as disclosed in Utili ed up Unutili ed a 
disclosed in the April- to Remarks 

the Offer Document Offer Document 
to March eptember eptember 

on eptember 
31 , 2025 2025 30,2025 

30, 2025 

Capital Expenditure 879.97 747.39 132.58 879.97 Nil Fully Util ised 

Issue Related Expenses 300 300 - 300 Nil Fully Utilised 

General Corporate 
759.1 759.1 759.1 Nil Fully Utilised 

Purooses -
Working Capital 5600 2800 2800 5,600.00 Nil Fully Utilised 

Grand Total 7,539.07 4,606.49 2,932.58 7,539.07 

We infonn you that there has been no deviation(s) or variation(s) in the use of public issue proceeds. raised from the 
Initial Public offer (IPO) by the company for the Year ended 30th September 2025. 



List of IPO funds received: 

Date 

23-10-2024 

Yours faithfully, 
ForPP A DCOMPA Y 
Chartered Accountants 
Firm Reg No: 013623S 
Peer Review Certificate No. 020690 

~ 
:}>Hitesh 
Partner 
Membership umber: 231991 
UDI : 25231991BMKR U3615 

Place: Chennai 
Date: 12-11-2025. 

Particulars 
Amount (Rs. In 

Lakhs) 

!PO Funds 7539.07 

Total 7539.07 



i>i>N AND COMPANY 
CHARTE RED ACC O UNTAN TS 

o.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034. 
(Near to Loyola College) Ph: 044-2828 0033, Cell: 98844 48912. 

E-mail: info@ppnaco.com I Web: www.ppnaco.com I www.ppnaco.co.in 

Independent Auditor 's Limited Review Report on una udited sta ndalone financial results 
of Freshara Agro Exports L imited (Formerly known as Fresha ra Picklz Exports) for the 
ha lf year ended September 30, 2025 pursua nt to Regulation 33 of Securities a nd Exchange 
Board of India (Listing Obligations a nd Disclosure Requirements) Regulations, 2015, as 
amended. 

To, 
The Board of Directors, 
Freshara Agro Exports Limited, 
(Formerly known as Fre hara Picklz Exports) 

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Freshara Agro Exports Limi ted (Formerly known as Freshara Picklz Exports) ("the 
Company"), for the half year ended 301

h September 2025 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirement) Regulations 2015 as amended from time to 
time ("the Listing Regulations"). 

2. The Company's management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Accounting Standards (AS 25) 
" Interim Financial Reporting'', prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted m 
India. Our responsibility is to issue a repo11 on the financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10 "Review of Interim Financial lnfonnation Perfonned by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing and consequently does not enable us 
to obtain assurance that we would be aware of all significant matters that might be identified m 
an audit. We have not performed an audit and accordingly. we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. Cl R/CFD/CMD l /44/2019 
dated March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations. to the extent applicable. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Yours faithfully 

For Mis. P P And Company, 
Chartered accountants 
ICAI Firm Reg. No.: 013623 
Peer Review Certificate No.:020690 

~ 
; Hitesh 
Partner 
Membership umber: 231991 
UDI N: 2523199IBMKRSV7326 

Place: Chennai 
Date: 12-11-2025 
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