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File No. FAEL/NSE/11/2026-27             2nd June, 2026 

To                                                                                                                                   

National Stock Exchange of India Ltd.  

Exchange Plaza,  

Plot no. C/1, G Block,  

Bandra-Kurla Complex,  

Bandra (E) Mumbai - 400 051.  

 

NSE SYMBOL: FRESHARA, ISIN: INE0SFW01015 

Dear Sir/Madam,  

Subject: Clarification regarding the Financial results for the period ended 31st March, 2026 
submitted by us on 21st May, 2026 

 

This is with reference to your email dated 25th May, 2026 and 2nd June, 2026 seeking clarification on 

the Outcome of Board Meeting-Financial Results submitted to the Exchange dated 21-May-2026 

pursuant to the Board meeting held on the same date. The clarification sought and the detailed 

explanations are as follows: 

1. Half Yearly figures not submitted by the Company - consolidated half yearly figures not given 

in P&L 

The Company acquired a controlling stake in M/s. Conservas Selectas Españolas, S.L., on the 20th 

January 2026 and M/s. Gandin Invest, S.L, on the 7th February 2026 (last quarter of the financial year 

2025-2026). Consequently, the consolidated financial results for the Half Year and year ended March 

31, 2026, includes the consolidated figures of the subsidiaries from the date of acquisition upto the end 

of the financial year.  

Since this is the first financial period where consolidation is applicable, the consolidated figures for the 

corresponding Half Year ended March 31, 2025 & September 30, 2025 are not applicable/comparable. 

Further we would like to inform that Half Yearly comparable numbers couldn’t be reported previously 
due to error while printing the Consolidated Financial Statement. 

2. Financial results submitted is not as per format prescribed by SEBI - Disclosure of utilization 

of issue proceeds not provided. 

The disclosure of utilization of the proceeds of the Company’s IPO issue, in the format prescribed under 
Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has 

been previously filed during the submission of the half yearly financial results of the Company for the 

period ended 30th September, 2025 and has been disclosed that the funds were fully utilized and there 

is no unutilized fund. 
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However, as advised by you, the Company is now submitting the said disclosure herewith along with a 

note regarding the complete utilization of the issue proceeds in the revised Financial Results for the 

half-year and year ended 31 March 2026 in the prescribed format. A Copy of the latest Fund Utilization 

certificate as at 31 March 2026 is being annexed herewith. It is further confirmed that there has been no 

deviation or variation in the utilization of the said IPO issue proceeds from the objects approved by the 

shareholders. 

As advised by you in the email dated 2nd June, 2026, the revised consolidated financial statements for 

the period ended 31st March, 2026 in XBRL format is being filed. 

We request you to kindly take the above information on record. 
 

Thanking You, 

For FRESHARA AGRO EXPORTS LIMITED 

  

 

Junaid Ahmed Khudrathullah Iqbal   

Managing Director    

DIN: 01917569 
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AHMED

Digitally signed by 

JUNAID AHMED 
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E-mail : info ppnaco.com I Web : www.ppnaco.com 

Independent Auditor's Report On Audit of Annual Standalone Financial Results and 

Review of Half Yearly Financial Results, 31 1' March 2026 

[Pursuant to Regulation 33 of the SEBI (Listi.ng Obligations and Disclosure Requirements) 

Regulations, 2015, as amended] 

The Board of Directors 

FRESHARA AGRO EXPORTS LIMITED, 

Report on the Audit of the Financial Results 

Opinion: 

We have audited the financial results of" FRESHARA AGRO EXPORTS LIMITED," 

(hereinafter referred to as the "Company"), for the half year ended and year ended 31st March, 

2026 ("the Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

('the Regulation1 as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial results: 

• give the information required by the Companies Act, 2013 ("the Act") in the manner so 

required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at 31 st March, 2026 

and profit for the half year ended and year ended on that date; and 

• are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations. 

Basis for Opinion: 

~~:,,.. 

NAI 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under these 

Standards are elaborated upon in the Auditor's Responsibilities for the Audit of the Financial 

Its segment of our report. Our independence from the Company is in full compliance with 

~ 



the Code of Ethics issued by ~he Institute of Chartered Accountants of India ("ICAI") together 

with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Companies Act, 2013 and its associated Regulations. Furthermore, we have 

conscientiously met all other ethical obligations in alignment with these regulations and the Code 

of Ethics. We maintain confidence that the audit evidence gathered is both sufficient and 

appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Results: 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial results that give 

a true and fair view of the financial position and financial information of the Company in 

accordance with the accounting principles generally accepted in India, including the measurement 

principles laid down in Accounting Standard - 25, specified under Section 133 of the Act, along 

with the relevant rule issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgements and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial results, the management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results: 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of 

a.ken on the basis of these financial results. 

AI 
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As part of the audit and in accordance with As, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and a sess the risks of material misstatement of the financial results, whether due 

to fraud or error, de ign and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that ~ appropriate in the circumstances. Under Section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management and the Board of 

Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting an~ based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease or to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the 

Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in: 

Planning the scope of our audit work and in evaluating the results of our work; and 

To Evaluating the effect of any identified misstatements in the Financial Results. 

7,-



We communicate with those charged with governance regarding, among 0th.er matters, the 

planned scope and timing of the audit and ignificant audit findings including any significant 

deficiencies in internal ontrol that w id ntify during our audit. 

We also pr ide tho harged with governance with a tatement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them aH 

relation hip and other matters that may reasonably be thought to bear on our independence, and 

, here applicable related safeguards. 

Other Matters: 

The Annual Financial Results dealt with by this report have been prepared for the express purpose 

of filing with the Stock Exchanges. These results are based on and should be read with the audited 

Financial Statements of the Company for the half year ended and year ended 31 st March 2026 on 

which we issued an unmodified audit opinion. 

The Statement includes the results for the half year ended 31 st March 2026, being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited 

year-to-date figures up to the first half of the current financial year_ which were subject to limited 

review by us. Our report on the Statement is not modified in respect of this matter. 

For PP N And Company 

Chartered Accountants 

Firm's Registration No: 013623S 

y~ 
D. HITESH 

Partner 

Membership No. 23199l 

UDIN: '-' :J. o IC, c=t I B Pk.Ml r-1, ,~g 
Date: 21-0S-2026 

Place: Chennai 



FRtrSIIARA AGRO EXPORTS LIMITED

C lN : Ll 0306TN2023PLCI 65437

Old No.3, New No.9, Puram Praknsam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India,600014

(All Amounts te in Rs.Lnkhs)

STANDALONE STATEI\,IENT OF ASSETS AND LIABILITIES AS AT 3IST MARCH, 2026

Pa rticulars As at 3lst March, 2026 As at 3lst March, 2025

EQT]ITY AND LIABILITIES

SHAREHOLDERS' FUNDS

(a) Share Capital

(b) Reserves and Surplus

(c) Money received against share warrant

NON-CURRENT LIABILITIES
(a) Long-TermBorrowings

(b) Defened Tax Liabilities (Net)

(c) Long-TermProvisions

CURRENT LIABILITIES
(a) Short-TermBorrowings

(b) Trade Payables

(A) Total outstanding dues of Micro and small

enterprises; and

(B) Total outstanding dues ofother creditors

(c) Other Current Liabilities

(d) Short-TermProvisions

Audited Audited

2,349 92

14,039 4t

97272

2,515 29

237 43

32 66

10,327 87

266 43

4,321 85

354 83

64 33

2,349 92

10,417 20

785 75

168 00

18 77

8,'718 64

214 08

t,852 45

40s.09

0.63

TO'TAL 35,,182.74 24,930.53

ASSETS

NON-CURRENT ASSETS

(a) Property, Plant & Equrpment and Intangible Assets

(i) Property. Plant & Equipment

(ii) Intangible assets

(iii) Capital Work in Progress

(b) Non-Currentlnvestments

(c)

(d)

Long-term Loans and Advances

Other Non-Current Assets

CURRENT ASSETS

(a) Inventories

Trade Receivables

Cash & Cash Equivalents

Short-term Loans and Advances

Other Current Assets

(b)

(c)

(d)

(e)

6,714 59

l0 t3
't44 43

753 00

1,541 3r

321.90

10,480 l6
t2,t6t 07

577 8t

2,2| 26

567 09

4,909 56

572

33 74

10000

r 98.36

5,26621

8,37279

3,288 31

2,748 50

7.28

TOTAL 35,182.74 2,1.930.5:

Figures ofthe previous period / year have been rearranged / reclassifiedwhereter necessary, to correspondwith Current Period / year presentdtion

For and on behalf of the Board of Directors

FRESHARA AGRO trXPORTS LIMITI
(Formerly known as Freshara Picklz Expor

Place: Chennai

Date: 21-05-2026

Junaid Ahmed Khudrathullah Iqb

Managing Direct

DIN:019175t



FRESHARA AGRO EXPORTS LTMITED

CIN: LI0306TN2023PLCI6S437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India,600014

(All Amoanrs are in Rs Lahhs acept for Na ofShara & EPJ)

Standalone Ststement of Auditcd Finencial Results for th€ Halfverr end€d rnd finrncial Yerr end€d on 3l st Marrh. 2026

Pefliculrrs
HalfYerr Ended 3lst

March, 2026

HrlfYeer Ended 30th

S€ptember, 2025

HslfYear Ended

31st Mf,rch,2025

Yerr Ended 3lst
Mrrch, 2026

Year Ended 3lst
March,2025

Aud;led

I Revoue FromopemtioN

ll Chher Income

17,915.51

434.89

13,437.93

651.54

15,065 6i

256.4

31,353.44

t.086.43

25,431.20

623.56

Ill Total Income (l+ll) 18.350..r0 14ut9.47 15,322.1r 32,439.87 26,05,t.7s

Mxpen*s
Cos of Consumptioo

Employe Bcnefits Expcns
Fim@C6b
Depreiarion & Amonisation Expens

Other Exrensa

t3,674.17

732.96

367.36

t73.Et

569. t9

I 0701.53

569.38

303.94

147.08

380.75

|723.15

490.39

355.32

80.33

359.t0

24,376.30

1,302.34

67t.30

320.95

949 94

19.883.29

854.il

630.69

t52.65

692.99

(lv)Totel I 5.5t 8.1 5 13.008.2! 27.620.83 22.21 4.12

V Profit B€fore Exceptionxl snd Extrsordinrry ltems erd Tu(III-IV)

VI Ex@ptioml ltns

VII ProfitB€foreExtnordinsryltemsrnd Tu(V-VI)

Vlll Enmrdimry' Itms

IX Profit Befor€Tu(VIl- VlIl)

X Tu f,xpens:

(l) Curflt Til
(2) Deferred Tax

{J) Tax Adluslmmts for Earlier Y€rs

2,432.-25

2,832.25

2,832.25

653.83

40.43

6.81

I 9E6.79

1986.19

1986.19

466.75

,,.00

2,3r3.81

2,313.81

2,313.81

520.76

52.00

4,8t9.&

4,819.M

4,819.0,1

I,120.59

69.43

6&

J,840.

3.810.33

J3

3t40.33

901.47

*-*

XI Profi/(Loss) For The Period (lX - X) 2,131.17 l.{9 1.0{ 1,7,11.05 3,622.2t 2,878.86

Errnings per Equity Shxre: (ln Rs.)

( I ) Basic

(2) Diluted

9.06

9.06

6.3:

6.3i

7 77

7.7

15.4 t

15.41

14.61

14.61

\ot6 on Standalone Fimncial R6ults:

by the Minisry of CorpoEte AffaiE ild Mend,Mts ther@f.

Requiremetr) Regulatios, 2009 are *mpted fiom the @pulsry requi@nt of adoption of lnd AS.

@Dciliation.

4 As the Company olldively opemtG only in w businGs Segmd, he@, it is reponing its rdults in single S€tM. Therefore, segment disclmure is not appliable.

5 The figurB for the orreponding previos periods / y@r havc b€n rcgroufpd / relcsified wherever m68ry.

5 There were no exccptional and exto{rdiDry it@s for th€ reponing p€riod.

7 Detrils of UtilizrtioD of IPO Pmed!:

ina

Objectirc ofthc Isse
AmNnt Alloied for the

objst
Amounr utilisd as at

March 31.2025

Amont uiili*d from

April 01,2l)?5 to March

31,2026

Amounl Utrulilix'd as

a( Mrrch 31.2026

Issuc Rchlcd E\En$s lrx).(xl 100 (x) Nd

419.91 111.3r, t32 5E Nil

3cnernl Co@rale Pu@s 7i9 l(l 759 l0 Nd

Workinq Capilal 5.&m (x) 2_8(n.00 2.8(X).(X) Nrl

the )qr endcd 3 I st March 2026. on I 3th March 2026, the Compill' allofted 23, I 6,000 Fullv Convcniblc held

Pafriculars No ofShares/Warrrnts Issue Price (t)
Totel Consideratiod

lssued value ({)
Received Value ({)

I shar6 2.3 t6.00( t6l 389.0uli.000 97.272.00(

fotal 2,316,0U 389,088,00{ 91,272,U.t{

subsidiarid is 3l$ M&ch 2026.

Nrme ofSubsidiary Country o/o Holdins Date ofAcquisition Reporting Drte

]ONSERVAS SELECTAS ESPANOLAS. S,L Spain tooyo 20.01 .2026 31.03.2026

GANDIN INVEST. S L t000/" 01 0) 2026 I 03 2026

Corpomte Gwete: The Compily hs issued a Corporate Guarute for Sbdby Larcr availed bv its CONSERVAS SELECTAS

capihl Receipt rcspcctive half-lcr pcriods hs ben @mputcd bsed on

l3

ll

t2

rce: Chennai
tet 2l-05-2026

wholly{sned subsidiary, S.L., Spain. The mc hs b@n disclos€d

6 a C@tingent Liability in @nplie@ with Sdion lE6 of the Cmpmi6 Acl, 2013.

@rcponding S& Rul6 aDd @tuin other operatidEl clarifi€lioE under the Nw libour Cod6 are yd io be notified.

6pef,$ for the y@ includes the diffied impd of dre Ns tabour Cod6.

will give appropriaE @uiling effect to the we in drc 6@ial stemoB I and when such developmoB @ur.

hik6 in crude oil pri6 sming from gopoliti@l tensioN bstwm the US od lt. Consequently, this shof-tem invGtmmt in sf*y st@k is ref@ted 6 e incra* in working capiul on the Balme Shd.

For .nd on beh.lf ofthe Bosrd of Directors of
FRESHARA AGRO EXPORTS LIMITED

(Formerly known as Freshrrr Picklz Expons)

-
ptr%
/*"tjiil"-\?

u,\ffi

Atrdited IJnandif.d Andired



FRESHARA ACRO DXPORTS LI}IITID
CIN: Ll0l06TN2023PLCl65417

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, lndia, 600014

Statement of Cash Flow for the period ended March 31, 2026

(Amount in t Lakhs)

Particulan
tor the Year trnded March

Jl.2026
lor the Year lrnded

March 31. 2025

I

2

J

4

5

6

TSH FLOWS FROM (USED IN) OPERATING ACTIVITIES:
Profit before extraordinary items md tu

Atljustments for reconcile profit (loss)

for finance costs

for depreciation and amortisation expense

for umealised foreign exchmge losses gains

adjustrrents for which cash effects are investing cash flow

adjustments for non-cash items - Gratuity Expense

- lnterest Expenses

Total adjustmenls to profit (loss)

Adjustmenas for working capital:

Adjushrents for decrease (increase) in inventories

Adjustrnents flor decrease (increase) in trade receivables

Adjustments for decrease (increase) in other cufient assels

for increase (decrease) in trade payables

for increase (decrease) in other cunent liabilities

for decrease (increase) in Other Non-Curent Assets

Adjustments for provisions

Total adiustments for workinq capital

Total adjustments for reconcile profit (loss)

Net cash flows from (used in) operations

Income laxes paid (refund)

inflows (outflows) of cash

Net cash flows from (used in) operating activitie before extraordinary items

fiom extraordinary items

for extraordinary items

cash flows from (used in) operating activities

FLOW FROM (USED tN) INVESTTNC ACTTVTTTDS

of property plmt and equipment

fiom sales of intmgible assels

of intangible assets

Tem loans and advances to subsidiaries

Repayrents of Short Tem bonowings

Interest paid

Net cash flows from (used in) financing activities before extraordinary items

Proceeds from extraordinary items

Palment for extraordinary items

Net cash flows from (used in) financing activities

Net increase (decrease) in cash and cash equivalents before effmt of exchange raae chang6

Effect of exchange rate changes on cash and cash equivalents

Effect ofexchmge rate chmges on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents

Cash md cash equivalents cash flow statement at begiming of period

Cash and cash equivalents cash flow statement aa end of period

Audited

4,8't9 04

539 67

320 95

930 48

(8 64

3,840 33

588 90

t52 65

547 25

rr){ 71'

t,182.17 |,26J.07

(5,213 9s,

(4,718 77"

(22 s6"

2,521 75

(50 26)

('t23 54"

63 07

(2,100 481

(1,r86 9ll
(320 r 3)

(r 0 25)

197 76

(165 22)

(t 74)

17.54,t.261 (].586.96

r5.761.79) (2.323.90

(9,12.75) 1.5 I 6.,1,1

1,11289 t,693 24

(2.055.651 il 76.8 r

(2,0ss.6s)

2,234 t4

693
(1,54r 3r)

864

(651 0o)

(u6.81

2,241 tl

5.86

25.73

(40 00

(1,126.7t (2,261.21

(1,426 71 12,26t.21

9't2',tt

1,129 55

I,609 23

539 6',1

7,191 .48

346 62

904 99

588 90

3,711.82 s,3s0.98

3,171.82 5,1s0.98

r2.7 r 0.561 2.912.93

(2,7 r 0.561 2,9t2.93

3,288 37 375 44

577.8t 3,288.37

Figures in brackets are outflows / deductions

The above Cash Flow Statement is prepiled uder the Indirect Method as set out in the Accounting Standilds (AS-3) Cash Flow Statement

Por and on behalf of the Board of Directore of

FRESHARA ACRO EXPORTS LIMITED
(Fomerly knom m Freshaa Picklz Exportsl

ce: Chennai

ae:21-0*2026

Junaid Ahmed Khudrathullah Iqbal

Mmaging Director

DIN:01917569

A rrd iled



G4( pp N AND COMPANY 
CHARTERED ACCOUNTANTS IND I A 

No.2, IV Cross Street Sterling Road Nungambakkam, Chennai - 600034. 

(Near to L«,yola College) Ph: 044 - 2828 0033, Cell : 98847 46227 

E-mail : Info ppnaco.com I Web : www.ppnaco.com 

Independent Auditor's Report on the audit of Annual Consolidated financial .Results and 

Review of.Half Yearly Financial Results, 3pt March 2026 

To 

[Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 

Regulation, 2015, as amended] 

The Board of Directors, 

FRESHARA AGRO EXPORTS LIMITED, 

Opinion and Conclusion: 

We have audited the Consolidated Financial Results for the half year ended March 31, 2026 (refer 

'Other Matters' section below),and reviewed the Consolidated Financial Results for the half year 

ended March 31, 2026 which were subject to limited review by us, both included in the 

accompanying "Consolidated Statement of Financial Results for the half year ended March 31, 

2026" of FRESHARA AGRO EXPORTS LIMITED (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group"), (the 

"Statement"), being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "LODR Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

ln our opinion and to the best of our infonnation and according to the explanations given to us, 

and based on the consideration of the audit reports of the other auditors on separate financial 

information of the subsidiaries referred to in Other Matters section below, the Consolidated 

Financial Results for Year ended March 31, 2026: 



• includes the annual financial results of the following entities: 

Name of the Entity Relationship 

FRESHARA AGRO EXPORTS LIMITED Holding Company 

CONSERVA ~ LECT AS ESPANOLAS, S.L. Wholly- Owned Subsidiary 

GANDIN INVEST S.L. Wholly- Owned Subsidiary 

• gives the information required by the Companies Act, 2013 ("the Act") in the manner so 

required and give . a true and fair view in conformity with the accounting principles 

generally accepted in India, of the Consolidated state of affairs of the Company as at 31 st 

March, 2026, and Consolidated Profit for the year to date results for the year ended 31 st 

March 2026; 

• are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements), Regulation, 2015, as amended. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 

further described in paragraph (a) of the Auditor's Responsibilities section below. We are 

independent of the Group and its associate in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants oflndia together with the ethical requirements that are relevant 

to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate 

to provide a basis for our opinion on the consolidated financial results. 

Responsibilities of Management for the Consolidated Financial Results: 

These consolidated financial results have been prepared on the basis of the consolidated financial 

statements. The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financial results that give a true and fair view of the consolidated 

net profit/loss and other financial information of the Group in accordance with the recognition and 

measurement principles laid down in Accounting Standards prescribed under Section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 

f the Listing Regulations. The respective Board of Directors of the companies included in the 

p are responsible for maintenance of adequate accounting records in accordance with the 



provisions of the Act for safeguard in f th · · 
g o e assets of each entity and for preventing and detecting 

frauds and other irregularities· el . f d 1· • 
. . ec ion an app 1cation of appropriate accounting policies; 

makmg !udgments and esti_mat s that are rea onable and prudent; and the design, implementation 

and ~amtenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the consolidated financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial results by the Board of Directors of the Holding 

Company as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of each companies to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to liquidate the 

entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 

overseeing the financial reporting process of each companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial results: 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance .is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Consolidated financial results. 

As part of the audit and in accordance with SAs, we exercise professional judgm nt and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess th risks of material mis tatement of th onsolidated financial results, 

I 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

..,_ 



resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations. or tl1c override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management and the Board of 

Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial results or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease or to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities 

within the group to express an opinion on the Consolidated Financial results. 

• We are responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated financial results, 

which have been audited by other auditors, such other auditors remain responsible for 

direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Consolidated Financial Results may be influenced. 

e consider quantitative materiality and qualitative factors in -



o to evaluate the effect of any identified misstatements in the Consolidated Financial 

Results 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of which we are the independent auditors 

regarding among other matters, the planned scope and timing of the audit and significant audit 

findings including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

Other Matters: 

We did not audit the financial information of two subsidiaries included in the consolidated 

financial results, whose financial information reflect total assets of Rs. l 0,525.49 lakhs as at March 

31, 2026 and total revenues ofRs.2875.10 lakhs and Rs.39.14 lakhs for the year ended March 31, 

2026 respectively, total net profit after tax of Rs.108.46 lakhs and Rs.20.29 lakhs for the quarter 

and year ended March 31, 2026 respectively, These financial information have been audited by 

other auditors whose reports have been furnished to us by the Management and our opinion and 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries, is based solely on the reports of the other auditors. 

Our report on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

For P P N And Company 

Chartered Accountants 

Firm's Registration No: 013623S 

? y 
D. HITESH 

Partner 

Membership No. 231991 

UDIN: .2--b 2--31~~1 FT Z.\~v 510b 
Date: 21-05-2026 

Place: Chennai 



FRESHARA AGRO EXPORTS LIMITED

CN: Lr0306TN2023PLC165437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014

(All Amounls are in Rs.Lakhs)

Consolidated Statement Of Assets And Liabilities as at 3l st N'larch, 2026

Particulars
As at Slst March,2026 As at3lst March,2025

Audited Audited

I. EQUITY AND LIABILITIES

SHAREI'IOLDERS' FUN DS

(a) Share Capital

(b) Reserves and Surplus

(c) Money received against share warrant

NON-CT]RRENT LIABILITIES
(a) Long-TermBorrowings

(b) Deferred Tax Liabilities (Net)

(c) Long-TermProvisions

CURRENT LIABILITTES
(a) Short-TermBorrowings

(b) Trade Payables

(A) Total outstanding dues of Micro and small

enterprises; and

(B) Total outstanding dues ofother creditors

(c) Other Current Liabilities

(d) Short-TermProvisions

2,349 92

14,193 22

972.72

3,840.68

237.43

32.66

t4,120.84

266.43

5,535 87

2,016.60

64.33

2,349.92

10,4r7.20

785.75

t 68.00

18.77

8,718 64

214.08

1,852.45

405.09

0.63

TOTAL ,13.630.70 21,930.5J

I. ASSETS

I NON-CTIRRENT ASSETS

(a) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant & Equipment

(ii) Intangible assets

(iii) Capital Work in Progress

(b) Non-Cunentlnvestments

(c) Other Non-Current Assets

2 CURRENTASSETS

(a) Inventories

(b) Trade Receivables

(c) Cash & Cash Equivalents

(d) Short-term Loans and Advances

(e) Other Current Assets

9,550.04

l0 13

144.43

99.79

321.90

14,356.4r

14,991.64

1,34r.46

2,247.83

567.09

4,909.56

5.72

33 74

100 00

198.36

5,26621

8,372.79

3,288 37

2,748.50

7.28

TOTAL 43,630.70 24,9J0.51

ryres of the previous period / year have been reatanged / reclassrfied wherever necessary, to correspond with Current Period / yeor presentation

For and on behalfofthe Board ofDirectors o

FRESHARA AGRO EXPORTS LIMITET
(Formerly known as Freshara Picklz Exports

rce: Chennai

te:21-05-2026

Junaid Ahmed Khudrathullah Iqba

Managing Director

DIN : 0191756!



FRf,SIIARA AGRO EXPORTS LIMITEI)
CIN: L10306TN2023PLC165437

Old No3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettsh, Chennai, Tamil Nadu, Indir, 6fi)O14

HarYe.r Ended 3lst Mrreh.

2026

Ye,. f,nded 3l!l M"reh,

2026

Yerr f,nded 3lst March.

2025

I

II

Revow tmm OFatims
Olhtr In6re

20,1n.61 34.228.54 25.431 _20

III Totrl Incomc (l+ID 2t 2 t6.59 3iJ06.06 26.1

IV f,$.nrr
C6t of Cmsmptio
Employe h€fits Erpens
Finm€ Cds
Dqr*iatio & hdi$tion Expq$
OthsEws

15.213.15

1,250.21

470.t9

2l 1.88

|.083 6

25,9t4.68

1,819.59

774.13

358.%

t4il41

19,922.74

854.81

630.69

t52_65

653.53

r0Jlr.77 72.211-!2

VI

VII

},III

x
x

Pmf;t MoE Ereptlotrrl.rd f,irsdin.ry It.m! rnd TII(IIHV)

Exceptiml Ilm

Pmfit Bdorc f,rir.odinrry licmr rnd T.r (V- vD

E$mrdinfl llm

Pmfit Beforc T.r (Vll - VilD

Tr f,rpen3c:

(1)Cuml Tax

(2) Defned Tax

(3) Tax AdjusMrs ftr Eslitr Y@s
(4) C@ale Inme Ta\ Subsidiafi

2pr7.s{)

2pt7.$

2pr7.9

653.83

40.43

6.81

1971.29

t91t.29

I,t20 59

69.43

6.8 I

21))91t- 3rt0.Jl

f,rJ0.Jl

Jr{0.33

%t.41

60.00

XI lPr,fiUhr, ForThe Pern'd rlx -x) 2,259,92 J,750.96 2,t7E.E6

f,.rningi per f,quirt sh.rc: (In Ri)
( I ) Basic

(2) Dilulsl
9.62

9_62

15.96

15.96

14.61

14.61

lt

l1

rc: Chcnnri
t.:21{32026

dmpl€d 6m lhe mpulwy requilmdr of adoptim of Ind AS.

4 As lhe Cmpmy oll€lively operalG sly in one bEire Se@t, hffi, it is reFfring ib 6ults in single Se€@r. Thtrefdq $!@61dislsre is d appliGble.

5 ThefislmftrthempondinsprtriNptrGls/letrhaveb6resmfEd/relNifiedwhsevtrnessary.

6 Thne wse no sc€ptimal md exuaqdinary iMs fu lhe WlinS psicl

and holdffi mav ewis thcir nBht to cq\€n th€

equity shtr6 outsmdiDg duing lhe resp€live periods. @nsiderinS Ihe nmber of dsys in eeh pdd. Corquatly, rhe sm of tlte half-yetr EPS may ml rq)ncile with th€ amul EPS fiSe.

t5

mpustive firc of the pamt Cmpony.

2026.

subsidiuy relali@ship m6 inlo e\istfle.
The @p<xitin of lhe m$lidatel half-yedy figu6 is Umfffi s follows:
(i) Fd lhe period fim I Octobs 2025 lo 19 Jmuary 2026 

- 
flly ttE $mdalffi operatims of lhe Cmpany m rcflfited, as rhe Cmpmy did not have any $bsidiry duing this Fiod;

Th. unrudil.d dd.ih dth tuo rublldl.rL! w.n Sivd b.low:

in $ fe s il relaB lo th€ mts dd dislffi iftluded in rcspet of ihe $bsiditrid, is ba$d slely m 0E repois of dE dhs rditm.

FoBgn Clllmcy nn-integal forign operalids ud€r AS I I 
- 

Th€ EfEts otchang6 m foreign Exchele Rales. Assls and liab'1ii6 hale ben tmilated al lhe clGing rale as on 3 I Marh 2026; inom and e\pet$s
,l lhe amge rale fd the p€riod ftom lhe dste of rcquisiti@ to 3 I Mmh 2026. The reslting schmge difrffiG hav€ bm mmulared in rhe Fmigo CMory Trffilarid Rffi€ urd€r Rf6 0nd SWIE.

qinim

wirh kiim I S of lhe Cmpmi6 Act, 2013.

to be dfied.

impd oftu Nil Labo6 Codes.

etr€t lo lh€ ffi in lh€ finmial srmb 6 aod who sh develwmb Gw.

Sopoliticsl tasim betqm dE US ud km- CoBqmtly, lhis shdaem invtut in safety n@k is reflst€d s m ime in wokinS capibl o tlE Bslre S}lR{$114!|l{L,

For rd otr b.hdlof the Borrd of DldoE of

FRDSHARA AGRO EXFORTS LIMIIED
(F(mdy knom s Fr6hm Picklz Exlofls)

\-
,J.

./
- ./ Juneid Ahmed Khudralhulleh lqb.l
r) Mmagrng Drtrtor

f / D[N:0lel7s6e

Amount ulilhcd from April 01,

2025 lo M.r.h 3I.2026

Connilllrlrd Slatemot o

Road,



FRESHARA AGRO EXPORTS LIMITED

CIN: Ll 0306TN2023PLC165437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India' 60fi)14

Consolidated Statement of Cash Flow for the period ended March 31, 2026

FLOWS FROM (USED IN) OPERATING ACTIVITIES:

Amount in {

Profit before extraordinary items and tax

for reconcile profit (loss)

for finance costs

Adjustments for depreciation and amortisation expense

Adjustmenls for unrealised foreign exchange losses gains

adjustments for whrch cash effecls are investing cash flow - Tnterest Expenses

adjustments to reconcile profit (loss)

Total adjustments to profit (loss)

Adjustments for working capital:

Adjustments for decrease (increase) in inventories

Adjustments for decrease (increase) in trade receivables

,ustments for decrease (increase) in other current assets

justments for increase (decrease) in trade payables

Adjustments for increase (decrease) in other cunent liabrlities

Adjustments for decrease (increase) in Other Non-Cunent Assets

Adjustments for provisions

Total adjusaments for working capital

Total adjustments for reconcile profit (loss)

Net cash flows from (used in) operations

Income taxes paid (refund)

infl ows (outfl ows) of cash

Nel cash flows from (used in) operating activities before extraordinary items

Proceeds from extraordinary items

Payment for extraordinary items

Net cash flows from (used in) operating activities

ASH FLOW FROM (USED IN) INVESTING ACTIVITIES

ofproperty plant and equipment

from sales ofintangible assets

of intangible assets

justments for subsidiary due to FCTR

received

for decrease (increase) in Non-Cunent Investments

cash flows from (used in) investing activities before extraordinary items

s from extraordinary items

for extraordinary items

cash flows from (used in) investing activities

FLOW FROM (USED IN) FINANCING ACTt\'ITf,S
Proceeds from issuing shares less issue cost

Proceeds from Long Term bonowrngs

Repaymenls ofLong Term bonowings

Chennai

Date:21-0S2026

from Short Term bonowings

of Short Tem bonowings

paid

cash flows from (used in) financing activities before ertraordinary items

from extraordinary items

for extraordinary items

cash flows from (used in) linancing activities

Net increase (decrease) in cash and cash equivalents before elfect of exchange rate changes

f,ffect olexchange rate changes on cash and cash equivalents

Nea increase (decrease) in cash and cash equivalents

Cash and cash equivalents cash flow statement at beginning ofperiod

Cash and cash equivalents cash flow statement aa end ofperiod

i) Figures in brackets are outflows / deductions

ii) The above Cash Flow Statement is prepared under the Indirect Method as set out in the Accounting Standards (AS-3) Cash Flow Statement

Forand on behalfofthe Board ofDirectorsol

FRESHARA AGRO I,XPORTS LI]UITED

(Formerly known as FresharaPicklz

'xv'-

Junaid Ahmed Khudrathullah Iqbal

Managing Director

DIN:01917569

For the Year

4,974 29

642 s0

358 96

930 48

(8 64

3,840 33

588 90

152 65

547 25

(2,100 48

(l,l 86 9r

(320 I 3

(r02s

197 76

(t6s 22

(7.s49 32

(s9 13

3,735 7'l

1,611 52

(123 s4

63 07

( il,41 1 .83

(1 76.81,

2,241 t1

586

25 73

5,107 63

693

25 08

864

021

7,191 48

346 62

904 99

588 90

3,054 9l

5,402 19

642 50





 

  

Freshara Agro Exports Limited 
 

CIN: L10306TN2023PLC165437 

Corporate Office 

Old No. 3, New No. 9, Puram Prakasam Road,  

Balaji Nagar, Royapettah, Chennai - 600 014. 

Factory - Unit I 

Sy. No. 380, Velakalnatham Village,  

Natrampalli Taluk, Tirupattur District - 635 854. 

Factory - Unit II 

Sy. No. 30/12A1A, Chengilikuppam Village, 

Ambur Taluk, Tirupattur District - 635 751. 
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May 21, 2026 

To                                                                                                                               

National Stock Exchange of India Ltd.  

Exchange Plaza,  

Plot no. C/1, G Block,  

Bandra-Kurla Complex,  

Bandra (E) Mumbai - 400 051.  

 

NSE SYMBOL: FRESHARA, ISIN: INE0SFW01015 

Reference: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (' SEBI Listing Regulations') 

 

Sub: Declaration with respect to Audit Report with un-modified opinion to the Audited Financial 

Results for the Half year and financial year ended on 3lst March,2026 

 

Dear Sir/Madam, 

 

Pursuant to Regulations 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 

2015, as amended, it is hereby declared and confirmed that the Statutory Auditors of the Company                              

M/s. P P N and Company, Chartered Accountants (Firm Registration Number: 013623S) have issued Audit 

Report with unmodified opinion in respect of Financial Results for the Half year and financial year ended 

31st March, 2026.  

 

The above is for your information and record. 

 

Thanking you. 

Yours faithfully, 

For FRESHARA AGRO EXPORTS LIMITED 

 

 

 

Junaid Ahmed Khudrathullah Iqbal  

Managing Director   

DIN: 01917569 
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Digitally signed by 

JUNAID AHMED 

Date: 2026.05.21 
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