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File No. FAEL/NSE/11/2026-27 2" June, 2026

To

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E) Mumbai - 400 051.

NSE SYMBOL: FRESHARA, ISIN: INEOSFW01015

Dear Sir/Madam,

Subject: Clarification regarding the Financial results for the period ended 31° March, 2026
submitted by us on 21* May, 2026

This is with reference to your email dated 25™ May, 2026 and 2" June, 2026 seeking clarification on
the Outcome of Board Meeting-Financial Results submitted to the Exchange dated 21-May-2026
pursuant to the Board meeting held on the same date. The clarification sought and the detailed
explanations are as follows:

1. Half Yearly figures not submitted by the Company - consolidated half yearly figures not given
in P&L

The Company acquired a controlling stake in M/s. Conservas Selectas Espafiolas, S.L., on the 20™"
January 2026 and M/s. Gandin Invest, S.L, on the 7% February 2026 (last quarter of the financial year
2025-2026). Consequently, the consolidated financial results for the Half Year and year ended March
31, 2026, includes the consolidated figures of the subsidiaries from the date of acquisition upto the end
of the financial year.

Since this is the first financial period where consolidation is applicable, the consolidated figures for the
corresponding Half Year ended March 31, 2025 & September 30, 2025 are not applicable/comparable.
Further we would like to inform that Half Yearly comparable numbers couldn’t be reported previously
due to error while printing the Consolidated Financial Statement.

2. Financial results submitted is not as per format prescribed by SEBI - Disclosure of utilization
of issue proceeds not provided.

The disclosure of utilization of the proceeds of the Company’s IPO issue, in the format prescribed under
Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has
been previously filed during the submission of the half yearly financial results of the Company for the
period ended 30" September, 2025 and has been disclosed that the funds were fully utilized and there
is no unutilized fund.
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However, as advised by you, the Company is now submitting the said disclosure herewith along with a
note regarding the complete utilization of the issue proceeds in the revised Financial Results for the
half-year and year ended 31 March 2026 in the prescribed format. A Copy of the latest Fund Utilization
certificate as at 31 March 2026 is being annexed herewith. It is further confirmed that there has been no
deviation or variation in the utilization of the said IPO issue proceeds from the objects approved by the
shareholders.

As advised by you in the email dated 2™ June, 2026, the revised consolidated financial statements for
the period ended 31 March, 2026 in XBRL format is being filed.

We request you to kindly take the above information on record.

Thanking You,

For FRESHARA AGRO EXPORTS LIMITED

J U NAl D Digitally signed by
JUNAID AHMED

A H M E D Date: 2026.06.02
16:38:37 +05'30'

Junaid Ahmed Khudrathullah Igbal

Managing Director
DIN: 01917569
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Independent Auditor's Report On Audit of Annual Standalone Financial Results and
Review of Half Yearly Financial Results, 31* March 2026

[Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended]

To

The Board of Directors
FRESHARA AGRO EXPORTS LIMITED,

Report on the Audit of the Financial Results

Opinion:

We have audited the financial results of " FRESHARA AGRO EXPORTS LIMITED,"
(hereinafter referred to as the "Company"), for the half year ended and year ended 31% March,
2026 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
('the Regulation’) as amended (the "'Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial results:

+ give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2026,
and profit for the half year ended and year ended on that date; and

» are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under these
Standards are elaborated upon in the Auditor's Responsibilities for the Audit of the Financial
esults segment of our report. Our independence from the Company is in full compliance with




the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together

with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and its associated Regulations. Furthermore, we have
conscientiously met all other ethical obligations in alignment with these regulations and the Code
of Ethics. We maintain confidence that the audit evidence gathered is both sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Results:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial results that give
a true and fair view of the financial position and financial information of the Company in
accordance with the accounting principles generally accepted in India, including the measurement
principles laid down in Accounting Standard — 25, specified under Section 133 of the Act, along
with the relevant rule issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial results, the management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Results:

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of




As part of the audit and in accordance with SAs,

we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management and the Board of
Directors.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease or to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in:

+ Planning the scope of our audit work and in evaluating the results of our work; and

« To Evaluating the effect of any identified misstatements in the Financial Results.




We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters:

The Annual Financial Results dealt with by this report have been prepared for the express purpose
of filing with the Stock Exchanges. These results are based on and should be read with the audited
Financial Statements of the Company for the half year ended and year ended 31 March 2026 on
which we issued an unmodified audit opinion.

The Statement includes the results for the half year ended 31 March 2026, being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the first half of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For P P N And Company
Chartered Accountants
Firm’s Registration No: 013623S

D. HITESH
Partner
Membership No. 231991 Date: 21-05-2026
UDIN: 246 231991BPKMIM 66S8 Place: Chennai




FRESHARA AGRO EXPORTS LIMITED
CIN: LI0306TN2023PLCI65437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014
(Al Amonnts are in Ryv.Lakhs)

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3151 MARCII, 2036

Particulars Asx at 31t March, 2026 As at 31s¢ March, 2025
Audited Audited
I. EQUITY AND LTARILITIES
| SHAREHOLDERS' FUNDS
(1)  Share Capital 234992 2,34992
{b) Reserves and Surplus 14,035 41 1041720
(c) Money received against share warrant 972712 3
2 NON-CURRENT LIABILITIES
(a} Long-Term Borrowings 251529 78575
{(b) Delerred Tax Linbilities (Net) 23743 168 00
{t) Long-Term Provisions 3266 1877
3 CURRENT LIABILITIES
(aj Short-Term Borrowings 10,327 87 871864
(b} Trade Payables
{A) Total n.uL%landmg dues of Micro and small 266 43 214 08
enterpriges; and
(B) Total outstanding ducs of other creditors 432185 1,85245
(c)  Other Current Liabilities 354 83 405.09
(d} Shor-Term Provisions 6433 0.63
TOTAL 3548274 24,930.53

1. ASSETS

I NON-CURRENT ASSETS
{a)  Property, Plant & Cquipment and Intangible Assets

(1) Property, Plant & Lquipment 6,714 59 4,508 36
(i1} Intangible asscts 1013 5
{ui} Capital Work in Progress 144 43 3374
(b} Non-Current Investments 75300 100.00

(¢} Long-term Loans and Advances 1,541.31 -
(dy Other Non-Current Assets 32190 198.36

2 CURRENT ASSETS

(ay  Inwventories 10,480, 16 526621
(B Trade Receivables 12,161 07 8,372.79
(¢}  Cash & Cash Equivalents 577.81 328837
(dy  Short-term Loans and Advances 221126 2,748 50
(¢} Other Current Assets 56709 728
TOTAL 3548274 24,9303

Figures of the previous period / year have been rearranged / reclassified wherever necessary, to correspond with Current Period / year presentation

For and on behall of the Board of Directors of]
FRESHARA AGRO EXPORTS LIMITED

ML,
A {Formerly known as Freshara Picklz Exports)
o L ‘X‘ o —
x ) I\
;"‘7 Prakasamy —\% -
j x Road, E,

Balaji Nagar,
Royapettah,

Junaid Ahmed Khudrathullah Igbal|
Place: Chennai Managing Director
Date: 21-05-2026 DIN: 01917569




FRESHARA AGRO EXPORTS LIMITED
CIN: L10306 TN2023PLC165437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014
(Al Amounts are in Rs. Lakhs except for No. of Shares & EPS)

Standalone Statement of Audited Financial Results for the Half year ended and Financial Year ended on 31st March, 2026

Half Year Ended 31st | Half Year Ended 30th | Half Year Ended | Year Ended 31st | Year Ended 31st
Particulars March, 2026 September, 2025 31st March, 2025 March, 2026 March, 2025
Audited Unaudited Audited Audited Audited
I Revenue From Operations 17,915.51 13.437.93 15,065 .65 31.353.44 25431.20
Il Other Income 434.89 65134 256 45 1.086 43 62356
Il Total Income (1+11) 18,350.40 14089.47 1532210 32,439.87 26,054.75
IV Expenses
Cost of Consumplion 13,674.77 10701.53 11723.15 24,376.30 1988329
Employee Benefits Expenses 732.96 56938 490.39 1.302.34 85481
Finance Costs 36736 30394 35532 67130 630.69
Depreciation & Amortisation Expenses 173 .87 14708 80:33 32095 15265
Other Expenses 369.19 380.75 35910 949 94 692.99
Total Expenses (IV) 15518.15 12102.68 13,008.29 27,620.83 2221442
V  Profit Before Exceptional and Extraordinary Items and Tax(I1I-1V) 2.832.25 1986.79 2,313.81 4,819.04 3.8340.33
V1 Exceptional ltems - - = = %
VIl Profit Before Extraordinary Ttems and Tax (V- VI) 2,832.25 1986.79 2,313.81 4.819.04 3,840.33
VIl Extraordinary Items - - = - -
IX  Profit Before Tax (VII- VIII) 2,832.25 1986.79 2,313.81 4.819.04 3.840.33
X  Tax Expense:
(1) Current Tax 65383 466.75 320.76 1.120.59 901.47
(2) Deferred Tax 4043 29.00 52.00 69.43 60.00
(3) Tax Adj for Earlier Years 681 - - 681 -
X1 Profit/(Loss) For The Period (IX - X) 213117 1,491.04 1,741.05 3,622.21 1,878.86
Earnings per Equity Share: (In Rs.)
(1) Basic 9.06 6.35 177 15, 1461
(2) Diluted 9.06 6.35 797 15.41 14.61

Notes on Standalone Financial Results:

w

~ o

10

The above results which are published in accordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements). 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
mecting held on May 21st, 2026. The Financial results have been prepared in accordance with the Accounting Standards (“AS™) as prescribed under Seetion 133 of the Companies Act. 2013 read with Rule 7 of Companies (Account) Rules 2014
by the Mimstry of Corporate Affairs and amendments thereof.

As per Ministry of Corporate Affairs Notification dated February 16, 2015. Companies whose securities are listed on SME Exchange as referred 1o m Chapter XB of the Securitics and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 are d from the compulsory requi of adoption of Ind AS.

The balance appearing under the Trade Payables Loans and Advances, Other Current Liabilities are subjected to confirmation and reconciliation and consequent adjusiments, if any, will be accounted for in the year of confirmation and / or
reconciliation,

As the Company collectively operates only in one business Segment, hence, it is reporting its results in single Segment. Therefore, scement disclosure is not applicable.

The figures for the corresponding previous periods / vear have been regrouped / reclassified wherever necessary.

There were no exceptional and extra-ordinary items for the reporting penied
Details of Utilization of TPO Procecds:

(Amount in ¥ Lakhs)
Amount utilised from i
4 Amount Alloted for the Amount utilised as at Amount Unutilised as
Vi 5 il 01, 2025 c
Objective of the 1ssue object March 31, 2025 April 01, 2025 to March 4t March 31, 2026
31,2026

Issuc Related Expenses 300.00 306000 - Nil
Capital Expenditure 879.97 74739 13258 Nil
General Corporate Purposcs 759.10 75910 - Nil
Working Capital 3.600.00 2.800.00 280000 Nil

During the year ended 3 1st March 2026, on 13th March 2026, the Company allotted 23,16.000 Fully Convertible Warrants on Preferental basis as approved in the Mecting of the Board of Directors held on 13th March 2026. Each warrant is
issued at a price of 2168, comprising a subscription price of 342 (25% of the issuc price) and a warrant exercise price of 2126 (75% of the issue price). As of the reparting date, the Company has received 29.72,72,000 representing the
subscription amount (25% of the issue price) from allottees as the warrant subscription price. The balance amount shall be payable at the time of conversion of the said warrants into equity shares of the Company. Each warrant is convertible
into one fully paid-up equity share of face value 210 (at a premium of 2158 per share) upon payment of the balance 2126 per warrant. Conversion can oceur in one or more tranches within 18 months from the date of allotment of share warrants
as per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, The warrants are valid for a specified period as per SEBI ICDR regulations, and holders may exercise their right to convert
the warrants into equity shares within this period

i Total Consideration/
P - A
articulars No of Shares/Warrants Issue Price (%) Tssivet vl () Received Value (3)
Convertible warrant shares 2.316.000 168 389,088,000 97,272,000
Total 2,316,000 389,088,000 97,272,000

Earnings per share are calculated on the weighted average of the share capital. Diluted EPS will be Considered After the Receipt of Full Consideration for the Warrants. The EPS for the respective half-year periods has been compulted based on
the weighted average number of equity shares outstanding during the respective periods, considening the number of days in each period. Consequently. the sum of the half-year EPS may not reconcile with the annual EPS figure.

Subsidiaries : (i) CONSERVAS SELECTAS ESPANOLAS, S.L. - 100% holding, Spain, acquired on 20th January 2026, (i) GANDIN INVEST, §.L. - 100% holding, Spain; acquired on 7th February 2026. The reporting date for both
subsidianes 1s 3 1st March 2026,

Subsidiary Details:

Name of Subsidiary Country % Holding Date of Acquisition Reporting Date
CONSERVAS SELECTAS ESPANOLAS, S.L. Spain 100% 20.01.2026 31.03.2026
GANDIN INVEST. S L. Spain 100% 07.02.2026 31.03.2026

Place: Chennai
Date: 21-05-2026 DIN : 01917569

Corporate Guarantee: The Company has issued a Corporate Guarantee for Standby Letter of Credit of 230 Crores availed by its wholly-owned subsidiary, CONSERVAS SELECTAS ESPANOLAS, §.L., Spain, The same has been disclosed
as a Conti Liability in compli with Section 186 of the Companies Act, 2013,

The Government of India has consolidated 29 existing central labour laws into a unified framework comprising four Labour Codes, namely the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and
the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "New Labour Codes"). The New Labour Codes became ¢ffective from 21 November 20235 Subsequent to the vear-end, the Central Government
has notified the Code on Wages (Central) Rules, 2026, the Industrial Relations (Central) Rules, 2026, the Code on Social Sceurity (Central) Rules, 2026, and the Occupational Safety, Health and Working Conditions (Central) Rules, 2026. The
corresponding State Rules and certain other operational clarifications under the New Labour Codes are yet to be notified,

(i) The Company has assessed the implications of the New Labour Codes and, based on such assessment, has recognised a provision towards gratuity in the financial statements for the year ended 31 March 2026. Accordingly, the gratuity
expense for the year includes the estimated impact of the New Labour Codes.

(ii) The increase in the employee cost is also attributed to the significant increase in employee count in the company's new production unit. The Company will continue to monitor the notification of the remaining State Rules and clarifications, and
will give appropriate accounting effect 10 the same in the financial statements as and when such developments occur.
In February 2026, Management made a strategic decision to proactively increase mventory levels for raw and packaging materials, This conscious stockpiling was executed to hedge against potential supply chain disruptions and anticipated|
hikes in crude oil prices stemming from geopolitical tensions between the US and Iran. Consequently, this short-term mvestment in safety stock is reflected as an increase in working capital on the Balance Sheet.

For and on behalf of the Board of Directors of
FRESHARA AGRO EXPORTS LIMITED
(Formerly known as Freshara Picklz Exports)

A l’—/

Balaji Nagar,
Royapettah,

Junaid Ahmed Khudrathullah Igbal
Managing Director




FRESHARA AGRO EXFORTS LIMITED
CIN: L1033 TN223PLC165437
Old No.3, New No.2, Peram Prakasam Road, Balaji Nagar, Rorapettah, Chennai, Tamil Nadu, India, 600014

Statement of Cash Fluw for the period ended March 31, 2026
{Ampunt in T [akhs)

Particulars For the Year Ended March For the Year Fnded
31, 2026 March 31, 2025
A udited Audited
1 |CASH FLOWS FROM {USED IN) OPERATING ACTIVITIES:
Praofit before extraordinary iems and fax 481904 3,840 33
2 |Adjustinents fur reconcile proiit (Joss)
Adjustments for finance costs 530 67 SRE 90
Adjustments for depreciation and amortisation cxpense 32095 15265
Adjustments tor unrealised fureigm exchange Josses gams 930 48 54725
Other adjustments for which cash offeets are investing cash flow - Interest Expenses (864) (23.73)
Other adjustments for non-cash items - Gratuity Expense - -
Tatal adjustments to profit {loss) 1,782.47 1.263.07
3 |Adjustments for working capital:
Adjustments for decreasc {inerease) i invenlonies {5,213.95) {2,100 48)
Adjustiments for decrease (mercase) in irade recervables (471877 {1,186 91)
Adjustments for decrease (increase) in other current assets (22 56) {32013)
Adjustments for increase (decreasc) in trade payables 3,521.75 (10.25)
Adjustments for increase (deerease) m other cerrent liabilitics (30 26) 19778
Adjustments for decrease (Inercase) m Other Non-Current Assets {123 54) (16523}
Adjustments for provisions 6307 {1.74)
Tolal adjustments for working capital 17.544.26) {3.586.96)
Tinal ad jusiments fur reconcile profit (luss) {5,76L.79) {2.323.90
Net cash flows [rom [used in) gperations {942.75) t516.44
Income taves paid {refund) 1112 89 1,693 24
Other inflows (outflowsy of cash - -
Met cash Mows from (used in} eperating activities before extraordinary items {2,D55.65) (176.81)
Proceeds from extraordinary ilemns - -
Payment for extraordinary items - -
Net cash fMlows Trom (used in) operating activities (2,055.65) (176.81)
4 |CASH FLOW FROM (LUSED IN}) INYESTING ACTIVITIES
Purchase of property plant and equipment 223414 224111
Proceeds from sales of intangible assels = <
Purchase of intanpible assets 6.93 5.86
Long Term loans and advances to subsidianics {1,541 31) -
Interest receved 864 2573
Adjustiments for decrease (inerease) in Non-Current Investments {633 (0) (40 .00
Proceeds from government grants - =
Net cash Mows from (used in) investing activities before extraordinary items ($,426.71) (2,260.24)
Proceeds from extraordinary items - -
Payment for extraordinary items - -
Net cash flows from (used in) investing activities {4,426.71) (2,261.24)
5 |CASH FLOW FROM (USED IN) FINANCING ACTIVITES
Proceeds from issuing shares less issue cost 97272 7,191 43
Proceeds from Long Term borrowings 1,729.55 -
Repayments of Long Term borrowings - 346 62
Proceeds from Short Term borrowings 160923
Repayments of Short Term bormrowings - 904 99
Interest paid 539 67 SR8.90
Net cash flows Trom {used in) financing activities before extraordinary items 3,771.82 5,330.98
Proceeds from extraordinary items - -
Payment for extraordinary items - -
Net cash flows from (used in) financing activities 3.771.82 5,350.98
Met increase (decrease) in cash and cash equivalents before effect of exchange rate changes {2,710.56) 2.912.93
6 |ElTect of exchange rate changes on cash and cash equivalents - -
Effect of exchange rate changes an cash and cash equivalenis > =
Net increase (decrease) in cash and cash equivalents {1.710.56) 191293
Cash and cash equivalents cash flow siatement at beginnuing of peniod 3,238 37 37544
Cash and cash equivalents cash flow statement at end of period 57141 3,188.37
Notes:

(1) Figures in brackets are outtlows / deductions
(1) The above Cash Flow Starement is prepared under the Tndireet Method as sot out in the Accounting Standards (AS-3) Cash Flow Siatement,

For and on hehalf of the Board of Directors of
FRESHARA AGRO EXPORTS LIMITED
{Formerly kmown as Freshara Picklz Exponis)

. H-'.'."

-

Junaid Ahmed Khudrathullah Iqbal
Managing Direcror
DIN : 01317569

Place: Chennai
Date: 21-05-2026




PP NAND COMPANY

DIA CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600034,
(Near to Loyola College) Ph : 044 - 2828 0033, Cell : 98847 46227
E-mail : info@ppnaco.com | Web : www.ppnaco.com

Independent Auditor’s Report on the audit of Annual Consolidated financial Results and

Review of Half Yearly Financial Results, 31% March 2026
[Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements),

Regulation, 2015, as amended]

To
The Board of Directors,
FRESHARA AGRO EXPORTS LIMITED,

Opinion and Conclusion:

We have audited the Consolidated Financial Results for the half year ended March 31, 2026 (refer
'Other Matters' section below),and reviewed the Consolidated Financial Results for the half year
ended March 31, 2026 which were subject to limited review by us, both included in the
accompanying "Consolidated Statement of Financial Results for the half year ended March 31,
2026" of FRESHARA AGRO EXPORTS LIMITED (the "Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group"), (the
"Statement"), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "LODR Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on separate financial
information of the subsidiaries referred to in Other Matters section below, the Consolidated
Financial Results for Year ended March 31, 2026:




¢ includes the annual financial results of the following entities:

Name of the Entity Relationship
FRESHARA AGRO EXPORTS LIMITED Holding Company
CONSERVAS SELECTAS ESPANOLAS, S.L. | Wholly- Owned Subsidiary
GANDIN INVEST, S.L. Wholly- Owned Subsidiary

e gives the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the Consolidated state of affairs of the Company as at 31*
March, 2026, and Consolidated Profit for the year to date results for the year ended 31%
March, 2026;

e are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements), Regulation, 2015, as amended.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in paragraph (a) of the Auditor's Responsibilities section below. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate

to provide a basis for our opinion on the consolidated financial results.

Responsibilities of Management for the Consolidated Financial Results:

These consolidated financial results have been prepared on the basis of the consolidated financial
statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated
net profit/loss and other financial information of the Group in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of the

Act and other accounting principles generally accepted in India and in compliance with Regulation




provisions of the Act for safeguarding of the assets of each entity and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated financial results by the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of each companies to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial results:

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial results.

As part of the audit and in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
A



resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of
Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease or to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities

within the group to express an opinion on the Consolidated Financial results.

We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results,
which have been audited by other auditors, such other auditors remain responsible for
direction, supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced.

We consider quantitative materiality and qualitative factors in -

o Planning the scope of our audit work and in evaluating the results of our work; and



o to evaluate the effect of any identified misstatements in the Consolidated Financial
Results

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters:

We did not audit the financial information of two subsidiaries included in the consolidated
financial results, whose financial information reflect total assets of Rs.10,525.49 lakhs as at March
31, 2026 and total revenues of Rs.2875.10 lakhs and Rs.39.14 lakhs for the year ended March 31,
2026 respectively, total net profit after tax of Rs.108.46 lakhs and Rs.20.29 lakhs for the quarter
and year ended March 31, 2026 respectively, These financial information have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For P P N And Company
Chartered Accountants
Firm’s Registration No: 013623S

b
D. HITESH

Partner
Membership No. 231991 Date: 21-05-2026

UDIN: 26 221941 FT Z\JTv Slob Place: Chennai




FRESHARA AGRO EXPORTS LIMITED
CIN: L10306TN2023P1.C165437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014
(AN Amounis are in Rs.Lakhs)

Consulidated Statement OF Assets And Liabilities as at 315t March, 2026

. As at 31st March, 2026 As at 31st March, 2025
Particulars
Audited Audited
L. EQUITY AND LIABILITIES
I SHAREHOLDERS' FUNDS
(a)  Share Capital 2.349 92 2.349.92
{b) Reserves and Sorplus 1419322 10,417.20
(¢} Money received against share warrant 972372 -
2 NON-CURRENT L1ABILITIES
(a) Long-Term Borrowings 3,840.08 785.75
(b) Delerred Tax Liabilities (Net) 23743 168.00
{¢) [Long-Term Provisions 32.66 18.77
3 CURRENT LIABILITIES
{a} Short-Term Borrowings 14,120.84 8,718.64
{(b) Tradc Payables
{A) Total cutstanding ducs of Micro and small 314.08
enlerprises; and 266.43 ’
(B} Total outstanding dues of other creditors 5,535.87 1,852.45
{¢) Other Current Liabilities 2.016.60 405,09
{d) Short-Term Provisions 64.33 0.63
TOTAL 43.630.70 24,930.53
11. ASSETS
1 NON-CURRENT ASSETS
{a) Property, Plant & Equipment and Intangible Assets
{1} Property, Plant & Cquipment 9,550.04 4.909.56
(ii) lotangible assets 10.13 5.72
(ii1) Capital Work in Progress 144.43 3374
(by Non-Current Investments 99.79 100.00
(¢)  Other Non-Current Assels 321.90 198.36
2 CURRENT ASSETS
{a) Inveniories 14,356.41 5,26621
(by  Trade Reccivables 14,991 .64 8,372.7%
(c) Cash & Cash Equivalents 1,341.46 3,288.37
{dy  Short-term Loans and Advances 2,247.83 2,748 50
{e)  Other Curremt Assets 567.09 728
TOTAL 43,630.70 24.930.53

Figures of the previous period / year have been rearvanged / reclassified wherever necessary, to correspond with Current Period / year presentation

For and on behalf of the Board of Directors of]
FRESHARA AGRO EXPORTS LIMITED
{(Formerly known as Freshara Picklz Exports)

—
a——

e Junaid Abhmed Khudrathullah Igbal
Place: Chennai Managing Director
Date: 21-05-2026 DIN : 019173569




FRESHARA AGRO EXPORTS LIMITED
CIN: L10306TN2023PLC165437

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Royapettah, Chennai, Tamil Nadu, India, 600014
(All Amounts are in Rs. Lakhs except for No. of Shares & EPS)

Consolidated Statement of Audited Financial Results for the Financial Year ended on 31st March, 2026

Half Year Ended 31st March,| Year Ended 31st March, | Year Ended 31st March,
Particulars 2026 2026 2028
Audited Audited Audited
| Revenue From Operations 20,790.61 34,228 54 2543120
1 Other Income 42599 107753 623 56
I Total Income (I+11) 21.216.59 35.306.06 26,054.75
IV Expenses
Cost of Consumption 1 15 2591468 19.922.74
Employee Benelits Expenses 21 181959 25481
Finance Costs 470,19 77413 630.69
Depreciaion & Amortisation Expenses 21188 35896 15265
Other Expenses 1.083.66 1.464 41 653.53
Total Expenses (1V) 18,229.00 033177 2221442
V  Profit Before Exceptional and Extraordinary Items and Tax(IH-1V) 2,987.50 497429 384033
VI Exceptional ltems -
VII  Profit Before Extraordinary Hlemsand  Tax (V- VI 2.987.50 497429 3.840.33
VAL Extraordinary Tems - -
1X  Profit Before Tax (VI - VIL) 298750 1497429 3840.33
X Tax Expense:
(1) Current Tax 653 83 112059 901.47
(2) Deferred Tax 4043 6943 60.00
(3) Tax Adjustments for Earlier Years 6.81 081 N
(4) Corporate Income Tax Subsidiary 26.50 250 -
X1 | Profit/(Loss) For The Period (IX - X) 225992 3.750.96 2.878.86
Earnings per Equity Share: (In Rs.)
(1) Basic .62 15.96 14,61
(2) Diluted 9.62 15.96 14.61

1

o

-3

Notes on Standalone Financial Results:

The above results which are published in sceordance with Regulations 33 of SEBI (Listing Obligation & Disclosure Requirements), 2015 have been reviewed by the Audit Commitieé and approved by the Board of Directors at their respective meeting held on May 21st, 2026 The
Financial results have been prepared in accordance with the Accounting Standards (“AS”) as preseribed under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Account) Rules 2014 by the Ministry of Corporate Affairs and amendments thereof

As per Ministry of Corporate Affairs Nonfication dated February 16, 2015 Companies whose securities are listed on SME Exchange as referred 10'in Chapter XB of the Securities md Fxchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations, 2009 are
exentpted from the compulsory requirement of adoption of Ind AS,
The balance appearing under the Trade Pavables Loans and Advances. Other Current Liabilities are subjected 1o and

iation and g ij if any, wall be accounted for in the vear of confirmation and / or reconcilistion

As the Company callectively operates only in one business Segment, hence, it is reporting its results in single Segment. Therefore, segment disclosure is not apphcable.
The figures for the corresponding previous periods / vear have been regrouped / réclassified wherever nevessary

There were no exceptional and extra-ordinary items for the reporting peniod

During the year, on 13th March 2026, the Company allotted 23,16,000 Fully Convertible Warrants on Preferential basis as approved in the Meeting of the Board of Direclors held on 13th March 2026 Each warrant is ssued at a price of 2168, comprising a subseription price of
242 (25% of the issue priee) and o warrant exercise price of 2126 (75% of the issue price). As of the reporimg date, the Company has received 29,72,72, 000 representing the subscription amount (23% of the issue price) from allotiees as the warrant subscription price. The balance
amount shall be payable at the time of conversion of the said warrants inlo equity shares of the Company. Each warrant is convertible into one fully paid-up equity share of face value 210 (at o premium of 2158 per share) upon pavment of the balance 2126 per warrant. Conversion
can oeeur in one or more ranches within 18 months from the date of allotment of share warranis as per the Secunities and Exchange Board of Tnidia (lssue of Capital and Disclosure Requirements) Regulations, 2018 The warrants are valid for a specified period as per SEBI ICDR
regulations, and holders may exercise their right 1o convert the warranis into equity shares within this period

No of 5 Total Consideration/ Issued 3
Particulars Sha ke Tssue Price (T) valte (2 Reccived Value (3)
Convertible warrant shares 23160000 168 3RUO8E.000 97,272 041
Total 2316.044 3RU088 000 97272000

Details of Utilization of IPO Proceeds:

Amount Alloted for the | Amount utilised ay at Amount utilised from April 01, Amaount Unutilised as at

Objectivi thy
alid Sl o object March 31, 2025 2028 10 March 31, 2026 March 31, 2026
Issue Reluted E\;"HSL’S 30, (R} NN - Nil
Capital Expenditure £70.97 T47.39 13258 Nil
General Corporate Purposes T39 10 739 10 - Nil
Working Capital 5.600.00 3800 00 250000 il

Earnings per share are calculated on the weighted average of the share capital. Diluted EPS will be Considered After the Receipt of Full Consideration for the Warrants. The 1EPS for the respective half-vear periods has been computed based on the weighted average number of
shares outstanding during the respective periods, considering the number of days in each period. Consequently, the sum of the half-year EPS may not reconeile with the annual EPS figure.

equil
Basis of Preparation (CFS) These are the first Consolidated Financial Statements of the Company prepared in accordance with Accounting Standard (AS) 21 — Consolidated Financial Statements. During the year ended 31 March 2026, the Company acquired 100% equity interest
n CONSERVAS SELECTAS ESPANOLAS, S.1., Spaint on 20t January 2026 and 100% equity mlerest in GANDIN INVEST, $.L, Spain on 7th February 2026 The linmcial of these subsiharies have heen hidated with effeet from the respective dates of
acquisition

The Company did not have any subsidiary; associate or joint venture in the previous year ended 31 March 2025 and accordingly was not required to prepare Consolidated Financial Statements for that year: Therefore, prior-year eomparative figures are not presented m the
Consolidated Fmancial S / Consolidated Financial Results for the vear ended 31 March 2026, Comparative figures will be presented from the financial year ending 31 March 2027 onwards. Stakeholders may refer to the Standalone Financial Statements for the prior-year

comparative figures of the parent Company
Subsidiaries consohidated: (1) CONSERVAS SELECTAS ESPANOLAS, SL. - 100% holding, Spain, acquired on 20th January 2026; (i1) GANDIN INVEST, S.1. - 100% holding, Spain, scquired on 7th February 2026, The reporting date for both subsidiaries is 3 1st March)
2026.
The hidated financial results p d for the half-vear (1 October 2025 to 31 March 2026) snd the financial year ended 31 March 2026 have been prepared in accordance with Accounting Standard (AS) 21 — Consolidated Financial Statements, notified under Section 133 of
the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021 (as amended) In accordance with paragraph 13 of AS 21, the results of eperations of o subsidiary are included in the consolidated statement of profit and loss from the date on which the paren|
subsidiary relationship comes into existence

‘The composition of the consolidated hall-yearly figures is therefore as follows:

(1) For the period from | October 2025 10 19 January 2026 — only the standalone operations of the Company are reflected, as the Company did not have any subsidiary during this period;

(i) For the period from 20 January 2026 10 6 February 2026 — the figures reflect the standalone operations of the Company slong with the consolidated financial performance of Conservas Sclectas Espafiolas, $.L. from the date of its ucquisition;

(111) For the peniod from 7 February 2026 1o 31 March 2026 — the figures reflect the standalone operations of the Company along with the consolidated finaneial performance of both Conservas Selectas Espanolas, § L and Gandin Invest, S.L. from the date of its acquisition
The unaudited details of the two subsidiarics were given below:

We did not sudit the financial information of two subsidi wncluded in the lidated financial results, whose financial mformation reflect total assets of Rs 10,525 49 lakhs as at March 31, 2026 and total revenues of Rs. 2,914.24 lakhs for the vear ended March 31, 2026]
respectively, (otal nel profit affer tax of Rs. 128,75 lakhs for the year ended March 31, 2026 respectively, These financial information have been audited by other auditors whose reports have been furnished to us by the Management and our opinion and conclusion on the Statement,
in so far as it relates to the smounts and disclosures included i respeet of these subsidiarics, is based solely on the reports of the other auditors.

Subsidiary Details:

Place: Chennai
Date: 21-05-2026

Name of Subsidiary Country % Holding Date of Acquisition Reporting Date
CONSERVAS SELECTAS ESPANOLAS, S.L Spam 1000 20012026 31.03.2026
GANDIN INVEST, S Span 100% 07 02,2026 31.03.2026
Foreign Currency Translation: The two subsidiaries have been classified as non-integral foreign operations under AS | | — The Effects of Changes m Foreign Exchange Rates. Assets and habihties have been translated ot the closing rate as on 31 March 2026, income and expenses
al the average rate for the period from the date of acquisition 10 31 March 2026, The resulting exchange diffe have been lated m the Foreign Currency Translation Reserve under Reserves and Surplus
Goodwill on Consolidation: No Goodwill has arisen on consolidation of CONSERVAS SELECTAS ESPANOLAS, S.L. and GANDIN INVEST, S.L. as the cost of imvestment does not exceed the parent's share of net asséts of the subsidiaries at the respective dates of scquisition.
Audit Repont — Other Matter Paragraph: The auditor has added an Other Matter paragraph in the CFS audit report drawing attention to Note 10 above regarding the first-time preparation of Consolidated Financial Si This does not constitute a qualification of the audit
opinion.
Corporate Guaraniee: The Company has issued a Corporate Guarantee for Standby Letter of Credit of 230 Crores availed by its wholly-owned subsidiary, CONSERVAS SELECTAS ESPAROLAS, 5.1, Spuin, The same has been disclosed as a € Liability in I

with Sectian 186 of the Companies Act, 2013
The Government of India has consolidated 29 existing central labour laws into a unified framework comprising four Labour Codes, namely the Code on Wages, 2019, the Indusirial Relations Code, 2020, the Code on Social Security, 2020, and the Oceupational Safet, Health and
Working Conditions Code, 2020 (collectively referred 10-as the "New Labour Codes™). The New Labour Codes became effective from 21 November 2025 Subsequent to the vear-end, the Central Govermment has notified the Code on Wages (Central) Rules, 2026, the Industrial
Relations (Central) Rules, 2026, the Code on Social Security (Central) Rules, 2026, and the Oceupational Safety, Health and Working Conditions {Central) Rules, 2026, The corresponding State Rules and certain other operational clarifications under the New Labour Codes are yet
to be notified.
(1) The Company has assessed the implications of the New Labour Codes and, based on such has d a provision lowards gratuity m the financial statements for the vear ended 31 March 2026, Accordngly, the gratuity expense for the vear includes the estimated
impact of the New Labour Codes

(11} The increase in the employee cost s alse attributed o the significant increase in emplayee count in the company's new production unit. The Company will continue to monitor the notification of the remaining State Rules and clanfications, and will give appropriate accounting
effect to the same mn the financial statements as and when such developments oceur.

In February 2026, Management made & strategic decision to proactively increase inventory levels for raw and packaging materials. This conscious stockpiling was executed to hedge agamst potential supply chain disruptions and anticipated hikes i erude oil prices stemming from
geopolitical tensions between the US and Iran. Consequently, this short-term investment in safety stock is reflected as.an mncrease in working capital on the Balance S|

For and on behaif of the Board of Directors of
FRESHARA AGRO EXPORTS LIMITED
(Formerly known as Freshara Picklz Exports)

N ——
-

Junaid Ahmed Khudrathullah Igbal
Managing Director|
DIN : 01917569




FRESHARA AGRO EXPORTS LIMITED
CIN: L10306' T N2023PLC165437
Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar, Roya pettah, Chennai, Tamil Nadu, India, 600014

Consulidated Statement of Cash Flow for the period ended March 31, 2026

{Amonnt in T Lakhs)

For the Year Ended Far the Year Ended
Particulars March 31, 2026 March 31, 2025
Audited Audited
1 |CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES:
Profit before extraprdinary tems and tax 4,974 29 3,R40.33
2 |Adjustments for reconcile profit (loss)
Adjustments for finance costs 642 30 58890
Adjustments for depreciation and amortisation expense 35896 152 65
Adjustments for unrealised foreign exchange losscs gains 93048 54725
Other adjustments tor which cash elfects are investing cash Dow - Tnterest Txpenses (8.64) (25.73)
Other adjustments 0 recongile profit {loss) - -
Total adjustments to profit (toss) 1,923.30 1.263.07
3 |Adjustments for working capital:
Adjustments for decrease (increase) in inventories (9,080,200 (2,100 48)
Adjustments for decrease fincrease) in trade receivables (7,549.32) (1,18691)
Adjustments for decrease (increase) in other current assets (539.13) (32013
Adjustments for increase (decrease) in trade payables 373577 (1125)
Adjustments for increase (decrease) in other current hatulities 1.611.52 197 76
Adjustiments for decrease (increase) in Other Non-Cument Assels {123 54) (16522)
Adjustments for provisions 6307 (174
Total adjustments for working capital (11.411.8%) (3,586.96)
Total adjusiments for reconcile profit (Yoss) {9,488.53) (2.323.90)
Net cash flows froan {used in) operations (4.514.24) 1,516.44
[neome laxes paid (refund) 1,139.40 1.693.24
Other inflows {outflows) of cush - -
Net cash Mlows from (psed in) operating activities before extravrdinary ilems {5.653.64) (176.81)
Procecds trom extraordinary items - -
Payment for extraordinary iems - -
Net cash flows from {used in} operating activities {5.633.64) £176.81)
4 |CASH FLOW FROM {(USED IN) INVESTING ACTIVITIES
Purchase of property plant and equipment 5,10763 224111
Proceeds from sales ol imlangiblc assets - -
Purchase of intanyible assets 643 5 k6
Adjustments for subsidiary due to 'CTR 2508
Interest received 864 2573
Adjustments for decrease (increase) in Non-Current [nvestments 02 (40.00)
Net cash flows from (used in) investing activities helore extraordinary items (5,080.63) (2,261.24)
Proceeds lrom extraordinary icms - -
Payment for extraordinary items - -
Net cash Mows From (used in} investing activities (5,080.63) (2,261.24)
5 |CASH FLOW FROM (USED IN) FINANCING ACTIVITES
Proceeds from issuing shares less issne cost 87172 7.191 48
Proceeds from Long Term borrowings 305493 .
Repayments of Long Term bomowings - 346.62
Proceeds [rom Short Term borrowings 540219 -
Repayments of Short Term bommowings - 904 99
Interest paid 642 50 SRE50
Net cash flows from (wsed in) financing activities hefore extraordinary ilems 8.,787.35 5,350,98
Proceeds from extraordinary items -
Payment for extraordinary ilems - -
Net cash Mlows from (used in) financing activitics B.787.35 5.350.98
Net increase (decrease) in cash and cash equivalents hefore cffect of exchange rate changes (1,946.91) 2,912.93
6 |Effect of exchange rate changes on cash and cash equivalents - -
Net increase (decrease) in cash and cash equivalents (1,946.91) 2.912.93
Cash and cash equivalents cash flow statement at beginming of peried 328837 37544
Cash and cash equivalenis cash flow stutement at end of period 1,341.46 3,288.37

Notes:
(1} Figures in brackets arc outhiows / deductions
(i1} The above Cash Flow Stalernent is prepared under the Indirect Method as set out in the Accounting Standards (AS-3} Cash Flow Statement

Place: Chennai
Date: 21-05-2026

) For and on behalf of the Board of Directors of
Sty FRESIIARA AGRO EXPORTS LIMITED
= (Formerly known as Freshara Picklz Exports)

Junaid Ahmed Khudrathullah Tqbal

-
—

Managing Diccctor
DIN : 01917569




PP NAND COMPANY

CHARTERED ACCOUNTANTS

CA¢

INDIA
- 600034.
No.2, IV Cross Street, Sterling Road, Nungambakkam, Chenna; . :;)_(’l
(Near to Loyola College) Ph : 044 - 2828 0033, Cell : 98847
E-mail : info@ppnaco.com | Web : www.ppnaco.com
f—ﬂ 4—_7 —
UTILIZATION OF IPO FUNDS CERTIFICATE
OF M/s FRESHARA AGRO EXPORTS LIMITED
To,
The Board of Directors,

M/s. FRESHARA AGRO EXPORTS LIMITED,
(Formerly known as M/s Freshara picklz exports),

Old No.3, New No.9, Puram Prakasam Road, Balaji Nagar,
Royapettah, Chennai,

Tamil Nadu - 600014, India.

Respected Sir/Madam,

Sub: Certificate under pursuant to NSE circular No, NSE/CML/2024/23 dated 5% September 2024 for expenditure incurred in relation to
the initial offer proceeds of public issue for FRESHARA AGRO EXPORTS LIMITED ("the Company")

We have been requested to certify expenditure incurred by the Company in relation to the Initial Public Offer proceeds. For the purpose of certifying
the below table, we have reviewed documents, statement, papers, accounts etc. of the Company on the proceeds of Public Issue, based on our review
of the same, we hereby certify that up to 31" March 2026 the Company has incurred following expenditure.

S Object as Amount disclosed in Actual Utilised Unutilised
Nr' disclosed in the the Offer Document Amount (Rs. In Amount (Rs. In Remarks
2 Offer Document (Rs. In Lakhs) Lakhs) Lakhs)
Capital .
V| Bxpenditure 879.97 879.97 ; Fully Utilised
Issue related s
2 — 300.00 300.00 - Fully Utilised
General Corporate -
3 B 759.10 759.10 - Fully Utilised
4 Working Capital 5,600.00 5,600.00 - Fully Utilised

the company for the Year ended 31" March 2026,

List of IPO funds received:

‘Date Particulars Amount (Rs. In Lakhs)
23-10-2024 IPO Funds 7,539.07
Total 7,539.07

Yours faithfully,

For PP N AND COMPANY
Chartered Accountants

Firm Reg No: 0136238

Peer Review Certificate No. 020690

P

D Hitesh

Partner

Membership Number: 231991
UDIN: 26231991QTAGBD3957

Place: Chennai
Date: 21-05-2026.
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May 21, 2026

To

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E) Mumbai - 400 051.

NSE SYMBOL: FRESHARA, ISIN: INEOSFW01015

Reference: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (' SEBI Listing Regulations")

Sub: Declaration with respect to Audit Report with un-modified opinion to the Audited Financial
Results for the Half year and financial year ended on 3lst March,2026

Dear Sir/Madam,

Pursuant to Regulations 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015, as amended, it is hereby declared and confirmed that the Statutory Auditors of the Company
M/s. P P N and Company, Chartered Accountants (Firm Registration Number: 013623S) have issued Audit
Report with unmodified opinion in respect of Financial Results for the Half year and financial year ended
31% March, 2026.

The above is for your information and record.

Thanking you.
Yours faithfully,
For FRESHARA AGRO EXPORTS LIMITED

Digitally signed by
JUNAID JUNAID AHMED
Date: 2026.05.21
AHMED 19:37:23 +05'30'
Junaid Ahmed Khudrathullah Iqbal

Managing Director
DIN: 01917569

Freshara Agro Exports Limited
CIN: L10306TN2023PLC165437

Corporate Office Factory - Unit | Factory - Unit Il
Old No. 3, New No. 9, Puram Prakasam Road, Sy. No. 380, Velakalnatham Village, Sy. No. 30/12A1A, Chengilikuppam Village,
Balaji Nagar, Royapettah, Chennai - 600 014. Natrampalli Taluk, Tirupattur District - 635 854. Ambur Taluk, Tirupattur District - 635 751.

044-43570138 E 91 9962237860 = commercial@fresharapicklz.com www.fresharaagroexports.com



