REGISTERED OFFICE
913, Hemkunt Chambers, 89 Nehru Place

New Delhi — 110019, India TECHNOFAB
Tel : +91-11-26411931, 26415961
Fax : +91-11-26221521

Email : info@technofabengineering.com E N G I N E E RI N G LI M ITE D
CIN : L74210DL1971PLC005712

June 30, 2021

The National Stock Exchange of India The BSE Limited

Limited 15th Floor, Phiroze Jeejeeboy Towers

Exchange Plaza, Plot No. C-1, G Block Dalal Street

Bandra Kurla Complex, Bandra (E) Mumbai - 400001

Mumbai - 400051

Symbol: TECHNOFAB Security Code: 533216
Subject: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (LODR) Regulations,
2015
Dear Sir/Madam,

This is to inform that the Board of Directors of the Company at their meeting held today viz.
Wednesday, the 30t June 2021 has approved inter alia the Standalone & Consolidated audited
Financial Results for the quarter and nine month ended 31 December 2020 along with the Limited
Review Report by the Statutory Auditors of the Company.

Further, please note that the said Financial Results are also being published in the news papers
in terms of Regulation 47 of the Listing Regulations in accordance with the format prescribed by
SEBI vide its circular bearing no. CIR/CFD/CMD/15/2015 dated 30 November 2015.

The meeting of Board of Directors commenced at 4:00 PM and concluded at 5:40 PM

You are requested to take note of the same in your records for further dissemination.

Yours Faithfully
For Technofab Engineering Limited

Suman Kumar Verma
Company Secretary

Encl. As Above

Plot No. 5, Sector 27C, Mathura Road Fax: +91-129-2270201 .
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G.C.AGARWAL & ASSOCIATES : 240.Ghalib Apartments,

ACCOUNTANTS ' Parwana Road,
b e Pitampura, Delhi-110034

Phone : 9873342220
E-mail : ca_gca@yahoo.co.in

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results for the quarter
and nine months ended on 31st December 2020.

To
The Board of Directors of
TECHNOFAB ENGINEERING LIMITED

Qualified Opinion

We have reviewed the accompanying statement of unaudited standalone financial results of Technofab
Engineering Limited (‘the Company’) for the quarter and nine months ended as on 31%t December,
2020(‘the statement’) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015, as amended
(“the Listing Regulations”).

In our opinion based on review conducted by us and to the best of our information and according to the
explanations given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. except for the effects / possible effects of the matters referred to in Basis of Qualified Opinion
paragraph below gives a true and fair view in conformity with the applicable Ind AS and other
accounting principles generally accepted in India, of the net loss and total comprehensive loss and
0 ier financial information of the Company for the quarter and nine months ended 30th December
2020:

Basis of Qualified Opinion

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

We draw your attention to Note No. 5 & 6 to the standalone financial results with regard to multiple
significant uncertainties faced by the Company such as (a) Non availability of funds from banks and also
declaration of loans as NPA (b) Poor recovery from debtors (c) Invocation of performance guarantees /
bank guarantees (d) Litigation with debtors. The impact of the above matters, if any, on the standalone
financial statements is preséntly not ascertainable.




Material Uncertainty Related to Going Concern

We draw attention to Note No. 5 & 6 to the standalone financial results, which states that the company
has significant accumulated losses at the quarter and nine months ended December 31, 2020 and has
defaulted in repayment of loan and interest payments. Due to fund constraints and other reasons the
company has not been able to complete projects as expected, resulting in invocation of bank
guarantees/performance guarantees. These events or conditions, along with other matters, indicates that
a material uncertainty exist that may cast significant doubt on the Company’s ability to continue as a going
concern if the company is not able to raise funds, renegotiate/restructure liabilities.

Emphasis of Matter

We draw attention to Note No. 5 & 6 to the standalone financial results, which states that the company
has defaulted on repayments to various banks due to invocation of various bank guarantees / performance
guarantees and poor recovery and litigations with debtors.

Management’s Responsibilities for the Statement

The preparation of the statement in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules,
2015 and other accounting principles generally accepted in India, and in compliance with regulation 33 of
the listing regulations is the responsibility of the Company’s management and has been approved by the
Board of Directors of the company. Our responsibility is to issue a report on the statement based on our
review.

Other Matters

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles
laid do}vn in the applicable Indian Accounting Standards (“Ind AS”) as specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and polices has not disclosed the information required to be disclosed in terms of the listing
regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For G CAGARWAL & ASSOCIATES
CHARTERED ACCOUNTANT
Firm Registration No: 017851

G C Agarwal
Proprietor
M.No0.083820

Place: New Delhi : UDIN:
Date: 30.06.2021 2 21083820AAAACG8010
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Independent Auditor’sReview Report on the Unaudited Consolidated Financial Results for the quarter
and nine months ended as on 31st December, 2020

To
The Board of Directors of
TECHNOFAB ENGINEERING LIMITED

Opinion

We have reviewed the accompanying statement of unaudited consolidated financial results of
Technofab Engineering Limited (‘the Parent’) and its Subsidiaries (the parent and its subsidiaries
together referred to as " the Group”) for the quarter and nine monthsended 31st December, 2020(‘the
statement’) attached herewith, being submitted by the parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulation, 2015, as
amended (the “Listing Regulations”).

In our opinion based on review conducted by us and to the best of our information and according to the
explanations given to us, the Statement:

I include the annual financial results of the following entities :

Sr. | Name of the Company Nature of
No. Relationship
1 Arihant Flour Mills Private Limited Wholly owned
subsidiary
‘\ 2 Rivu Infrastructural Developers Wholly owned
j Private Limited subsidiary
3 Woodlands Instruments Private Wholly owned
Limited subsidiary

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

iii. except for the effects / possible effects of the matters referred to in Basis of Qualified Opinion
paragraph below give a true and fair view in conformity with the applicable Ind AS and other
accounting principles generally accepted in India, of the consolidated net loss and consolidated total
comprehensive loss and other financial information of the Group for the quarterand nine months
ended 315t December2020

Basis of Qualified Opinion




We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provile less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

We draw your attention to Note No. 5 & 6 to the consolidated financial results with regard to multiple
significant uncertainties faced by the group such as (a) Non availability of funds from banks and also
declaration of loans as NPA (b) Poor recovery from debtors (¢) Invocation of performance guarantees
/ bank guarantees (d) Litigation with debtors. The impact of the above matters, if any, on the
consolidated financial statements is presently not ascertainable.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 5 & 6 to the consolidated financial results, which states that the
company has significant accumulated losses at the quarter and nine months ended December 31
2020 and has defaulted in repayment of loan and interest payments. Due to fund constraints and
other reasons the company has not been able to complete projects as expected, resulting in invocation
of bank guarantees/performance guarantees. These events or conditions, along with other matters,
indicates that a material uncertainty exist that may cast significant doubt on the Company’s ability to
continue as a going concern if the company is not able to raise funds, renegotiate/restructure
liabilities.

Emphasis of Matter

We draw attention to Note No. 5 & 6 to the consolidated financial results, which states that the
compatly has defaulted on repayments to various banks due to invocation of various bank guarantees
/ performance guarantees and poor recovery and litigations with debtors.

Management’s Responsibilities for the Statement

The preparation of the statement in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India, is the responsibility of the Parent’smanagement and
has been approved by the Parent’s Board of Directors. Our responsibility is to issue a report on the
statement based on our review.

Other Matter

Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indj ccounting Standards (“Ind AS”) as




specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other recognized accounting practices and polices has not disclosed the information
required to be disclosed in terms of regulation 33 of the listing regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other unaudited
financial information of aforesaid 3subsidiaries which have not been reviewed by their auditors,
whose interim financial results reflects total revenue of Rs. 43,47,473 /- net profit/(loss) after tax of
Rs. 43,38,881/- and total comprehensive income of Rs. 43,38,881/- for the quarter ended 31st
December, 2020 and Rs.1,26,63,981/-, net profit/(loss) after tax of Rs. (17,10,569)/- and total
comprehensive income of Rs. (17,10,569)/- for the nine months ended 31st December, 2020 as
considered in the statement. These unaudited interim financial results and other unaudited financial
information have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries are
based solely on such unaudited interim financial results and other unaudited financial information. In
our opinion and, according to the information and explanation given to us by the management, these
interim financial results and other financial information are not material to the group.

Our Conclusion on the Statement is not modified in respect of above matter.

For G CAGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No: 01785

G C Agarwal

Proprietor
Iy M.N0.083820
Place: New Delhi UDIN: 54083820AAAACH5973

Date: 30.06.2021
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