
EVERESTRef. : H/ NSE/ BSE/33/ 2018

Date : May 1, 2018

1. National Stock Exchange of India Limited 2. BSE Limited
Exchange Plaza Phiroze Jeejeebhoy Towers
Plot No. C/l, G Block Dalal Street, Mumbai — 400 001.
Bandra - Kurla Complex
Bandra (E), Mumbai — 400 051

Sub. : Outcome of the Board Meeting and Financial Results

Dear Sirs,

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicableprovisions, if any, the Board of Directors of the Company at its meeting held today i.e. 1St May, 2018 has inter-
alia, considered and approved the following :

1. Approved the Audited Financial Statements (Standalone and Consolidated) for the year ended
March 31, 2018 and the Audited Financial Results (Standalone and Consolidated) for the quarter/ year
ended March 31, 2018, as recommended by the Audit Committee.

2. Recommended payment of Dividend of Rs. 6.50 Per equity share i.e. 65% on equity shares of face value
of Rs. 10/- each for the financial year ended March 31, 2018. The above dividend, if declared by the
Members of the Company at the ensuing Annual General Meeting will be credited/ dispatched within 30
days from the date ofAnnual General Meeting.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we
are enclosing herewith the following :

1. Statement showing the Audited Financial Results (Standalone and Consolidated) for the quarter/ year
ended March 31, 2018; and

2. Auditors’ Report on Audited Financial Results - Standalone and Consolidated.

We wish to confirm that the Statutory Auditor of the Company have expressed an unmodified opinion on the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter/ year endedMarch 31, 2018.

The meeting of the Board of Directors commenced at 2.00 pm. and concluded at 4.40 pm.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For EVEREST INDUSTRIES LIMITED

f) f/v

CIR/fl (I
/

NEERAJ KOHLI
COMPANY SECRETARY & HEAD ~ LEGAL

Encl. As above.

Everest Industries Limited
Everest Technopolis D-206 Sector»63 Noida - 201301 UHar Pradesh Tel +(9l) -120-4791800 India

Helpline 78004191991 info@everestind.com www.everestind.com

Regd. Office GAT No. 152’Lakhmapur Taluka Dindori Nashik 422 202 Maharashtra Tel +91 2557 250375/462 Fax +91 2557 250376

Corporate Identity Number : L74999MHI934PLC002093
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EVEREST INDUSTRIES LIMITED
Registered Office: Got No. 152, Lakhmaour, Taluka Dlndori Nashik—

Tel +91 2557 25037SI462, Fax +91 2557 250376,
GIN No. L74999MH1934PLC002093

Statement of standalone Financial Results for the Quarter and Year ended 31 Much, 2018

422202 (Maharashtra)
infufleverestindxom, www.cvurestind.com

EVEREST

i
Quarter Quarter Quarter Year Year

‘

3L. Particulars ended ended ended endod endedNo.

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

(Audited) (See (Audited) (Sec
Note 3)

(Unlimited)
Make 3)

(Audited) (Audited)

1. Revenue from operations (net of excise duty) 34,127 29,121 32,107 124,485 114,745Add : Excise duty ~
-

2,242 2,639 5,061Revenue from operations (gross of excise duty) 34,127 29,121 34,429 127,124 122,8062. other Income 302 229 176 736 911
3. Total Revenue

34,429 29,350 34,605 127,860 123,717

4. Expenses

3) Cost of materials consumed 13,221 18,499 19,!i33 71,061 62,750
b) Purchases oi stock—in-irade 521 354 572 1,779 1,521c) Changes in inventories of finished goods. work in progress

and stock. in- tied:
1,263 (2,735) (1,171) (1,764) 1,237

d) Employee benefits expense 2,496 2,835 2,028 10,726 9,977
8) Finance costs 292 287 394 1.259 2,083r) Depreciation and amonlsatlon expense 590 610 527 2,355 2,546g) Excise Duty -

-

2,242 2,639 8,061h) other expenses 8,972 5,327 8,447 33,529 35,010Total expenses 32,355 28,127 32,572 121,584 123.155

5. Profit before exceptional items and tax 2,074 1,223 2,033 6,275 532
6. Exceptional item

-
~

< 165 -

7. Prollt before tax
2,074 1,223 2,033 6,111 532

8‘ Tax expense

2)) Current Tax (net) 285 423 101 1,378 101
b) Deferred Tax

(193) (143) 531 (335) 329. Profit after tax
1,982 943 1,401 5,068 399

10. other comprehensive income (net of tax) (40) 57 (5) 129 (18)11. Total comprehensive income (after tax) 1,942 1,000 1,396 5,197 381
12. Paid up equity share capital (Face value Rs. 10l< each) 1,563 1,555 1,542 1,563 1,542

13. Earnings per share - Basic and diluted ms.) (not annuallsed) 12.45 6.45 9.07 33.54 2.48

NOTES :

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
01 May, 2010. The Statutory Auditors carried out audit of the Financial Results of the Company for the quarter and the Year ended 31 March,2018 in accordance with the Regulailon 33 of the SE51 ( Listing and other Disclosure Requirements ) Regulations 2015,

2 The Company has adopted lndian Accounting Standards (1nd AS) proscribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder.

3 The figures for the quarters ended 31 March 2018 and 31 March 2017 are the balancing figures between audited figures in respect of the full
financial year and the published unaudited year to date figures uplo the third quarter of the respective financial year also, up to the end of
third quarter were only reviewed and not subject to audit.

4 The Board of Directors has recommended a dividend €065 % (Rs. 6.50 l-per share) for the Financial Year 2017—15 subject to shareholders’
approval,

5 The subsidiary Company, under which the proposed Fiber Cement Board pmjoct in UAE, was being set up, has since decided nor to pursue the
project. Accordingly,the investment has been carried at the estimated realisabie value and loss of Rs. 165 lacs has been recorded as an
exceptional item.

5 The previous period and year figures have been regrouped/ redassiiled wherever necessary.

SR. Balliboi a Co. LLP. Gumgram .
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EVEREST INDUSTRIES LIMITED
mainland cum: all No. 152, ukhmnpur. Tnluka Dlndori

flunk-422202 (Maharashtra)

Seamanl-Wlu Revenue, Results, Assets and Llabllltlu fur tha

Quarter and Year ended 31 March, 1018

(W).Particulars
Quarter Qua-tar Quarter Year Vur

andnd ended under! ended and“

mm 1! 1) 21111 91 '11 M17 31mm
(Audited) (Sn (Unaudmd) (Audited) (Su

Audltnd Audits»!MAL 11mm
‘ l ( ’

1. 509th rmnuo (gran of amine duty)
0. Wilding products

21,507 18,155 20,872 82,125 78,9748. Steel buildings
12,620 10,966 13,557 «.999 43,332

_11Elum 34.117 32.121 34A 127.124 tum
2, Segment resuim Profit/(Ion) before flnancn cum and

m: from each segman:

a, Building products
2,713 2,590 2,225 10,334 5,449b, Shel buildings 374 27' 391 724 (200)Total

3,087 2,617 2,616 11,058 5,249Less:

I. Flnanct costs
292 287 394 1,259 2,093ii. Other unallocable upendilur:

(not of malleable Intome) 721 1,107 189 3,68! 2,634

Total Pmflt/(lcn) befuro Tax
2,074 1,223 2,033 6,111. 532

3. Sngmeni: sluts

Sngrnent Assets
.

a. Building products
49,522 45,578 46,614 49,522 46,614Dr Steel buildings 19,369 23,563 24,921 19,369 24,9210. Unallocable
10,174 14,469 12,496 10,174 12,496Tot]! users

79,065 83,610 84,031 79,065 841,031

Segment Llnbilltlcs

a. Building products
12.697 15,305 15,257 12,697 15,257b. Steel buildings
10,254 8,342 9,304 10,254 9,304c Unailocable
16,418 22,472 25,442 15,418 25,442Total

"

39,369 46,119 50,003 39,369 50,003

The reconciliation between financial result, as previously reported (referred as to
as under:

(
Particulars

Qulner untied an ludtd
31.03. 2017 31.03.2017

Net profit under Previous 6MP
1.409 2‘6

Add / (Len)

Impact of Government grant (EPCG licenses) 95 388
Fair valuation enamel-d contracts

(99) 5
Fair valuation oremplnyee stock options (5) (100)
Re—measurlmem 0! finance cost at effective rate of interest (7) (16)
Revmeasurement cast of net defined benefit liabillty 7 27
Provision for expected credit lose: on trade mcs‘vablcs -

(10)
Elfect a! lax on above

1 (134)
Net profit/(loss) as per ind AS

1,401 399
other compruhenslve income (net of tax) (5) (18)
Total comprehensive Income under lnd As

1,396 381

as. Baillboi a Co. LLP. 69mm

65? lamlificaiion

'Prevlcus GAAP') and Ind A5 for Quarter: and year ended March 31, 2017 are

”1W5 $24472
’
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(Rs. in Long;

Particulars A: g; ;;,g§.201a Ag 3; 31.93.2017
(Audited) (Audited)

A. ASSETS

l. Non-current assets

Property, plant and equipment 33,846 34,360
Capital work in progress 2,054 470
intangible Assets 210 79
Financial assets

(i) Investment 42 1.751
(ii) Other financial assets 1,335 1.222
income tax assets (net) 3.649 3,674
Other Nan current assets 230 261

Total - Non-current assets 41,415 41,817

2. Current assets

Inventories
24.754 23.457

Financial assets

(i) Trade receivables 6,605 9,895
(ii) Cash and cash equivalent 1,928 1,054
(Iii) Bank balances other than (ii) above 41 45
(iv) Other financial assets 894 3,453
Other current assets 3,427 4,310

Total - Current assets 37,649 42,214

TOTAL ASSETS 79,065 84,031

B. EQUITY AND LIABILITIES

1. Equity
Equity Share Capital 1,563 1,542
Other Equity 38,134 32,486

Total equity 39.697 34,028

2 Non‘current liabilities

Financial Liabilities

(i) Borrowings 5,114 9.145
Deferred tax liabilities (net) 2,874 3.140

Total . Non-current liabilities 7,988 12,285

3. Current liabilities
Financial Liabilities

(i) Borrowings 2,578 8,835
(ii) Trade payables 15.023 16,063
(Iii) Deposit from business partners 3.026 2,859
(iv) Other financial liabilities 1.567 2,578
Provisions 522 540
Income tax liability (net) 1,309 ~

Other current liabilities 7,355 6,843

Total - Current liabilities 31,380 37,718

TOTAL EQUITY AND LIABILITIES 79,065 '

84,031

The reconciliation oi equity as preVIously reported under the previous GAAP and as per Ind AS is
summarised as here under :

(Rs. in Legal
Particulars As at 31 March

2017
Total Equity as our urevious GAAP 35.033
impact of fair valuation of Investment In subsidiary as (1,035)
deemed cost on the transition date

Impact of EPCG licence benefit as government grants 628

Expected credit loss on trade receivables (594)
Fair valuation of financial instruments 12
Dlrrdt n v mns (16)
WW under ind AS 34.028

For and on benelf of the Board of Directors
SR. Baiilboi & Co. LLP, Gurugram

for identification IflWIA %Z
"

Manlsh Sanghl

Manaalnq Director

{figinggplusiries Limited
Everesl Tochnopolin D1206 Semao‘jm 391301 Ui‘lor Prodesh Tel +(9l) ~120-4791800 indie

Helpline 09958037777 inim©averesiindcom wwtmercsfindocom

Regd. Office GAT No, if)? Laklxrnopur Taluku Dindori Nashilt 422 202 Maharashtra Tel +91 2557 2503751462 Fax +9l ‘2557 250376
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 20} 5

To

Board of Directors of

Everest industries Limited,

1. We have audited the accompanying statement of quarterly standalone financial results of Everest
Industries limited (“the Company’) for the quniter ended March 3 l, 2018 and. for the year ended
March 3 l, 20l 8 (‘the Statement’), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation) read with 81381 Circular No. CIIR/CFD/FAC/GZ/ZOIo' dated
July 5, 2016 (‘the Circular”). The standalone financial results for the quarter ended March 31, 2018
and year ended March 3 l, 2018 have been prepared on the basis of the standalone financial results
for the nineumonih period ended December 31, 2017, the audited an moi standalone lnd AS
financial statements as at and for the year ended March 31, 2018, and the relevant requirements of
the Regulation and the Circular

, which are the responsibility oi‘the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an

opinion on these standalone financial results based on our review of the standalone financial results
for the nineqnonth period ended December 31, 2017 which was prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard (Ind AS) 34
Interim Financial Reporting, specified under Section 133 ol’the Companies Act 2013 read with
relevant rules issue-d thereunder and other accounting principles generally accepted in india: our

audit of the annual standalone ind AS financial statements as at and for the year ended March 31”,
20 l 8; and the relevant: requirements of the Regulation and the Circular.

[0 We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free ofmaterial misstatements. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

in our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

b)

i. are presented in accordance with the requirements ot‘the Regulation read with the Circular,
in this regard; and

ii. give a true and fair View of the total comprehensive income comprising of net profit and
other comprehensive income and other financial information for the quarter ended March
3 l, 2018 and for the year ended March 3 l, 2018.



$3. Shrrrgmigi {SQ ii?
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4. Further, read with paragraph 1 above, we report that the figures fhr the quarter ended
March 31, 2018 reprasent the derived figures between the audited figures in respect thhe financial
year ended March 3L 2018 and the published year-to—date figures up to December 31, 2017, beingthe date of the and of the third quarter of the current financial year; which were subjectad, to a
limited review as stated in paragraph 1 above, as required under the Regulation and the Circuiar.

For SR. Bathboi & Co. LLP

Chartered Accountants

lCAI' Firm Registration Number: 30 1 GONE/5300005

“gfim’
per Sanjay Vij
Partner

Membership No.1 95169

Mumbai

May 1, 2018



EVEREST INDUSTRIES LIMITED

CIN N0. L74999MH1934PLC002093

Evcnv
Registered Office: Get No. 152, Lakhmapur, Taluka Dindori Nubile—422202 (Maharashtra)

Tel +91 2557 250375/462, Fax +91 2557 250376, info©everestind.com, www.everestind.com

Statement of Audited consolidated Financial Results for the Year ended 31 March, 2018

(Rs, in Lacs)
Year Year

SL. Particulars ended ended
No.

31.03.2018 31.03.2017

(Audited) (Audited)

1. Revenue from operations (net of excise duty) 127,051 116,003
Add : Excise duty 2,639 8,061
Revenue from operations (gross of excise duty) 129,690 124,064

2. Other Income
1,004 913

3. Total Revenue
130,694 124,977

4. Expenses

5) Cost of materials consumed 71,061 62,750
b) Purchases of stock~in-trade 1,803 1,540
c) Changes in inventories of finished goods, work in progress

and stock- in- trade
(1,749) 1,221

d) Employee benefits expense 10,817 10,042
e) Finance costs

1,259 2,082
f) Depreciation and amortisation expense 2,355 2,546
g) Excise Duty 2,639 8,061
h) Other expenses 36,128 36,289
Total expenses 124,313 124,531

5. Profit before exceptional items and tax 6,381 446
6. Profit before tax

6,381 446
7. Tax expense

a) Current Tax (net) 1,410 112

b) Deferred Tax
(335) 32

8. Profit after tax
5,306 302

9. Other comprehensive income (net of tax) 129 (18)
10. Total comprehensive income (after tax) 5,435 284
11. Paid up equity share capital (Face value Rs. 10/~ each) 1,563 1,542

12. Earnings per share - Basic and diluted (Rs) 35.08 1.85

NOTES :

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 01 May, 2018. The Statutory Auditors carried out audit of the Financial Results of the
Company for the quarter and the Year ended 31 March, 2018 in accordance with the Regulation 33 of the SEBI ( Listing
and Other Disclosure Requirements ) Regulations 2015.

2 The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act,
2013 read with the relevant rules Issued thereunder.

3 The Board of Directors has recommended a dividend @ 65 % (Rs. 6.50 /-per share) for the Financial Year 2017-18
subject to shareholders' approval.

4 The subsidiary Everest Building Products LLC, UAE has been deregistered on 27 November, 2017.

5 The previous period and year figures have been regrouped/ reclassified wherever necessary.

for IdSlR'éyjs‘
C0. LLP, Gurugrama‘ivemsl Tutliiicpuiis 0‘206 Seder-(>3 Noido ~ 2013M Uiior Prodesh Tel +(§>l} 4204791500 1mm,
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829d, Office (SAT No 15? Lnkhmdpur Tulukti Dindori Noshik 42‘} 202 Maharashtra Tel +91 2557 2503751462 Fax {~91 '2557 250376

in idenliiy Number 2L7d999MH1934PlC00’3093
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Registered Office: Gal: No. 152, Lakhmapur, Taluka Dindori
Nashlk—422202 (Maharashtra)

Evznrsr

Segment-Wise Revenue, Results, Assets and Liabilities for the

Year ended 31 March, 2018

(Rs. in Lacs)
Particulars Year Year

ended ended

31 03 2mg 31 03 2017

(Audited) (Audited)

1. Segment revenue (gross of excise duty)
a, Building products 82,274 79,058
b. Steel buildings 47,415 45,006

Total revenue 129.690 124.064

2. Segment resuiu Profit/(loan) before finance costs and

tax from each segment

a. Building products 10,329 5,345
b. Steel buildings 833 (183)
Total

11,162 5,162
Less:

I, Finance costs
1,259 2,082

ii. other unailocable expenditure

(net of unaliocabie Income) 3,522 2,634

Total Profit/(loss) before Tax
6,381 446

3. Segment assets

Segment Assets

a. Building products 49,588 48,233
in. Steel buildings 20,488 25,594
c. Unaliocable

10,138 10,745
Total assets

80,214 84,572

Segment Liabilities

a. Building products
12,704 15,284

b Steel buildings 11,279 9,956
c. Unallocabie

16,424 25,442
Total liabilities

40,407 50,682

The reconciliation between financial result, as previously reported (referred as to "Previous GAAP“) and Ind A5 for
quarters and year ended March 31, 2017 are as under:

Particulars Year ended

31.03.2017

Net profit under Previous GAAP 124
Add / (Less)

Impact of Government grant (EPCG licenses) 388

Fair valuation of forward contracts 6
Fair valuation of employee stock options (100)
Rea-measurement of finance cost at effective rate of interest (26)
Rea-measurement cost of not defined benefit liability 27
Provision for expected credit losses on trade receivables (10)
Others

25

Effect of tax on above (134)

Net profit/(loss) as per Ind A5 302

Other comprehensive Income (net of tax) (18)
Total comprehensive income under Ind AS 284

SzR. Baliiboi & C, .LLP,Gurugiam

m identification

Everesi indusiries Limited
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Caporme ideniéiy Number 5 L74999MHI934PLC002093



Consolidated Balance Sheet

(Rs. in gag)

”mg!!!“ A531; 31 n2 mm
. 17

(Audited) (Audited)

A. ASSETS

1. Non-current assets

Property, plant and equipment 33,846 34,383
Capital work In progress 2.054 1.795
Intangible Assets 210 79
Financial assets

(i) Othw financial assets 1,335 l.222
Income tax assets (net) 3,652 3,674
other Non current assets 28! 261

Total - Non-current assets 41,378 41,414

2. Current assets

Inventories 24,754 23,472
Financial assets

(I) Trade receivables 7.062 10,192
(ii) Cash and cash equivalent 2.257 1,315
(iii) Bank balances other than (ll) above 41 45
(iv) Other financial assets 894 3.453
Other current assets 3,828 4,681

Total . Current assets 33,836 43,158

TOTAL ASSETS 80.214 84.572

B. EQUITY AND LIABILITIES

1. Equity
Equity Share Capital 1.563 1.542
Other Equity 38,244 32,327
Non-controlling interests 21
Total equity 39.807 33,890

2 Non-current liabilities

Financial Liablllties

(I) Borrowings 5,114 9.145
Deferred tax liabllities (net) 2,874 3,140

Total - Nonwurront liabilities 7,988 12,285

3. Currentllabllities

Financial Llabllltles

(i) Borrowings 2,578 3.835
(ii) Trade payables 15.781 16.543
(iii) Deposit from business partners 3,026 2,558
(iv) Other financial liabilities 1,736 2,638
Provisions 522 540
Income tax liability (net) 1.309 5
Other current llablllties 7.467 6.978

Total - Currant liabilities 32,419 38,397

TOTAL EQUITY AND LIABILITIES 80.214 84,572

The reconciliation of equity as previously reported under the previous GAAP and as per ind AS I5 summarised as
here under :

(Rs. in 1.1921
Particulars A: it 31 March

2017
Total Eaultv as per previous GAAP 34.833
Impact of fair valuation of Investment In subsidiary as (1,035)
deemed cost on the transition data

impact of EPCG licence benefit as government grants 628

Expected credit loss on trade receivables (594)
Fair valuation of financial instruments 12

Other 62

Deferred tax on above adjustments (16)

mm Inc: A5 33.890

For and on behalf of the Board of Directors

“it/QWA $54“?
“SR. Balllboi 8- Co. LP, Gurugram

‘

‘ . Manish Sanghi
, lion{or ldefltlfica

Managing Director

P'gfg’gfigglgfihésines Limited
D i l
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'
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Rngd. Office GAT No, 152 Lokhmopur Talulzu Dindori Noshlk 4'22 202 Mohamshlru Tel +91 '2557 250375/462 Fm: +9l 2552’ 2503713
'
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Auditor’s Report on Consolidated Year to Date Financial Results of the Company i’ursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To

Board of Directors of

Everest Industries Limited

1. We have audited the accompanying statomcnt of consolidated financial results of Everest
Industries Limited (‘the Company’), comprising its subsidiaries (together, ‘the Group’) for the

year ended March 31, Bill 8 (“the Statement’), a‘lt'ached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ("the Regulation”), read with SEBI Circular No.
CIR/CFD/FAC/éE/ZOIG dated July 5, 2016 (“tho Circular’). The consolidated financial results for
the year ended March 31, 2018 have been prepared on the basis of the audited annual
consolidated ind AS financial statements as at and for the year ended March 31, 20.18 and the
relevant requirements of the Regulation and the Circular, which are the responsibility of the

Company’s management. and have been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these consolidated financial results based on our audit of
the annual consolidated Ind AS financial statements as at and for the year ended March 313 2018
which was prepared in accordance with the applicable accounting standards and other accounting
principles generally accepted in india and the relevant requirements of the Regulation and the
Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in ludia,
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a,

test basis, evidence supporting the amounts, disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We
believe that. our audit provides a reasonable basis for our opinion.

3. in our opinion and to the best of our infomation and according to the explanations given to us

and based on, the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries, these consolidated financial results for the
vcar:
v“

i. include the year-to—dato results of the following entities

(a) Everest Building Products Mauritius,
(b) Evcrcslind FZE.

(c) Everest Building Products LLC (doregistered on November 27, 20l 7), and

(d) Everest Building Solutions Limited;

ii. are presented in accordance with the requirements of the Regulation road with the

Circular, in this regard; and

ill. give a true and fair View of the total consolidated comprehensive income (comprising of
not profit and other comprehensive income) and other financial information for the
consolidated year to date results For the year ended March 31: 2018.
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4. We did not audit the financial statements and other financial infonnation in respoct of al} the
subsidiaries whose Ind AS financial statements include toiai assets of R3132! lacs as at March
31., 2018, and total revenues of [£514,147 lacs for the year ended on that date. These ind AS
financial statements and other financial information have been audited by other auditors, which
financial statements, other financial information and auditor’s reports have boon furnished to us

by ”the management. Our opinion, in so far as it relates to the affairs ofsucii subsidiaries is based
soieiy on the report of other auditors. Our opinion is not modified in respect oi’this matter.

For SR. Bailiboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
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per Sanjay Vij
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Partner

Membership No: 95169

Mumbai

May 1, 2018



Registered Office: Get No. 152, Lakhmapur, Taiuka Dindori Nashik—422202 (Maharashtra)

EVEREST INDUSTRIES LIMITED

Tel +91 2557 250375/462, Fax +91 2557 250376, infuflieverestindmom, www.2verestind.com
CIN No. L74999MH1934PL0002093

Quarter and year ended 31 March, 2018

Extract of Statement of Audited Financial Results for the

( Rs. in Lacs)
3 months Year to date Corresponding

8L. Particulars ended figures for 3 months
No. current year ‘ ended in the

ended previous year
31.03.2018 31.03.2018 31.03.2017

(Audited) (Audited) (Audited)

1. Total Revenue from operations 34,127 127,124 34,429

2. Net Profit for the period before tax, exceptional items 2,074 6,276 2,033

3. Net Profit for the period before tax, after exceptional items 2,074 6,111 2,033

4. Net Profit for the period after tax
, after exceptional Items 1,982 5,068 1,401

5, Total comprehensive income for the period (after tax) 1,942 5,197 1,396

6. Equity Share Capital 1,563 1,563 1,542

7. Earnings per share — Basic and diluted (Rs) (not annuaiised) 12.45 33.54 9.07

NOTE :

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the

Quarterly Financial Results are available on the Stock Exchange websites of BSE and NSE at www.bseindia.com and
www.nselndla.com respectively and on Company's website at www.everestlnd.com.

For and on behalf of the Board of Directors

1“» r
w

IflWA a?
Manish Sanghi
Managing Director

Place: Mumbal

Date: 01 Mav. 2018

Everest lndusiries Limiied
Everesl Technopolis [33.706 Sector-63 Noido - 20130! Ultor Prodesh Tel H91) ‘120479i800 India

Helpline 09958037777 info@woreiiind.com waveresiindicom

Regd. Office GAT No. 15? Lokhmopur Toluku Dindori Nashik 422 202 Mohamshiru Tel +91 2557 250375/462 Fox +91 2557 250376

Corpoiuie ldeiilily Number ‘ L74999MH1934PLC002093


