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24th Floor, P.J. Towers, Dalal Street, Mumbai - 
400 001. 
 
Fax: 022 - 2272 3121/ 1278/ 1557 
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Scrip ID: WONDERLA 
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The Vice President, Listing Department, 
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‘Exchange Plaza’, Bandra Kurla Complex, Bandra 
(East), Mumbai - 400 051. 
 
Fax: 022 – 26598237/ 38          
E-Mail: cmlist@nse.co.in 
 
 
Symbol: WONDERLA                                                                                                                                                                                                 

 
Dear Sir/ Madam, 

Sub: Outcome of Board Meeting – Financial Results 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015.  

The Board of Directors of the Company at their meeting held on even date have approved the 

Un-audited Financial Results for the quarter ended 30th September, 2020. A copy of the same 

along with the Limited Review Report for the quarter ended 30th September, 2020 is enclosed. 

 

The meeting commenced at 1.00 p.m. and concluded at 3.30 p.m. 

Thanking You, 
 
Yours faithfully,  

For Wonderla Holidays Limited  
 
 
Srinivasulu Raju Y 
Company Secretary 
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Statement ofun!ludilt'rl finandal rl"!lOulrs for tht' quarter a nd sb m()nlh~ t'l1d(.-d 30 September 2020 

."UO' lhe qw~r1<T md«I 

SN~ Particulars 
JO~1020 )OJ .... 2020 )O ....... .., ...... !Ol~ 

(Unaudited) (Unaudited) (Unaudited) 
Rerer Note 1 Refer Note 2 Rerer Note 2 

1 Revenue from operations 
Sale ofsctviccs 3,U72.j'" 
Sale of producls 18.02 2.03 1,004.04 
Other operating rc:ven.uc 0. 12 0.1 2 5.07 
Tutal rcnl1ue frum operatiuns 18.14 2.15 4,081.67 

Other income 157.70 18UI8 J I O.K9 

Total incomc from operatiolls 175.84 184.03 4.392.56 

2 ExptllkS 

('...ost o f nllltcrials consumed 7.54 0.66 211.57 
Purchase o f stock-in-trddc (i4.32) (0.75) 219.3 1 
Changes in inventories ol'stock-in-tmde 2 1.99 1.63 IQ.g5 
Emplo}'l.'C benefi ts ellpcnsc 475.40 536.1 7 94 1.50 
Finance costs 13.22 14.30 17.36 
Dcpn.:ciation and amortization expense \,263.66 1,039.06 1,050.39 
Other expenses 44 1.73 65 1.98 2 150.09 
Tolal expclIst-'S 22(19.22 2243.0S 46411.417 

3 Prnl1l / (loss) ~rorc lax IIl1d CXl'l'pllolllllltelll 21133.3H 20S9.02 20M.5 1 

4 Exceptional items (refl'r 11011' 5) , Prunl l (loss) before lax 2.1133.38 2059,112 2OH.5 1 
6 Tax expense I (crt.--dil) 

Current tax (268.52) 
Current lax ~rtain ing to earl ier yea~ 

Deferred tax (453.76 (6<l7.58 43.99 
7 Net pronl ! (Ios§) after lax . ( 1.579.62 I 451.44 16.02 , Other comprehcn§lvt income (nef of fax) 

Items that wi ll not be rcclass ifil"d to profi t or loss 

Rl'llCasufell1cnt~ of dcfilllU benefit plal~~, net of laX R28 (9.09) (25.M) 

9 Tolal compnhcnsivc income / (loss) (7+8) ( 1.571.34) ( 1.460.53) (9.62 

10 Paid-up equity f;harc capita l 
5.653.24 5.65 1.89 5,65 1.89 

tFacc Vll lue of the shaL'e Rs. IO/- cach) 
11 Rt!.<;mIOi, i.e. 'OUter t:quily' 

11 Earnings per shart: (face value of R/i, 10/- each) 

(.) Basic (2.79)** (2.57)-· .03 ** 

(b) Diluted (2.79)** (2.57)-- .03·· 
"'flOf Glllillalisen 

Rs. ill ltlkh.~ {exce JI EPS 
. ..... ,he d. -..n,h. md«I ,-""'" 

1O~20lt JO !i.,M .......... 11l9 J 1 M:wdo :1020 

(Unaudited) (Unaudited) 
(Audited) 

Rerer Note 1 Ref,.:r Nole 2 

12,34 1.62 20.620.79 
20.05 3,490.77 6,447.25 

0.24 11 .58 11).1 0 

20.29 15.843.97 27.087.14 

339.58 679.08 1.200.86 

359.87 16.513.05 18181J,OO 

8.20 682.20 1.3 13.8 1 
(1 5.07) !W9.26 l. jg5.93 

23.62 (23.66) (35.95) 
1.01 1.57 2.057.93 4.04 1. 10 

27.52 35.73 67.55 
2.302.72 2,094 .25 4, 177.02 
1 093.71 4.870.57 9.77 1.62 
4452.27 141 5tifi.2H 211 921.11H 

41192 .40 5,956.77 7.366.92 

- - 1,891,93 

" 092.411 5 '156.77 9258,85 

1,575.55 1,596.86 

- 22.8 1 
(1.061.34 161.86 1,160.78 
30JU16 4219.36 6.478.40 

(D.R I) (39.6 1) (50.44) 

(3,031.87) 4, 179.75 6.427.96 

5.653 .24 5,65 1. 89 5,65 1.89 

80,241.30 

(5.36)" 7.47-- 11.46 

(5.36)-- 7.46-- 1 1.45 
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Reporting or wgment win revenue", resullS lind rapital employed 

. '..,. tho: qu .......... mckd 

.W~hrr:OlO l4IJlllIO'lOlQ 14I StpfflllMr 1111' 
S No. Particulars 

(Unaudited) (Unaudited) (Unaudih:d) 
Ref(T Note I Refl.T Note 2 Refl.T NoIC 2 

I Sf'J!menl revenue 

OperatinR rf\'enue 
Amusemenl parks and Resort 12,24 1.71:1 3, 182.41 
Others 5.90 0.37 St)l).26 
Tolal openltlng revenue (a) 18.14 2.15 4,iJSl.67 

Allouble other income 

Amusement parks and Rcsoll 11 .2X '.90 K2,72 
Un,allocated 146.42 175.98 22!S. 17 
Total other Income (b) 157.70 IHI.HM 310.89 
Tolal re\,enue (a+b) 175.1W 1!W.03 4,392.56 

2 $egme"nf rHull 
Amusemenl p;lI'ks and Resort ( 1.870.00) ( I .KS1.11) (323.01) 
Qth", ( 14,82 (6l!.n 290.56 
Total I.tIS4JI2 1.926.50 32.51 

Less: UllII llocutcd expenses 294,I)K 3OS.S0 404.1 7 
Openlling profil l (loss) (2.179.80 (2,DS.OO (4J6.61J 

Add : InlcrL~ divid.:nd, gain frum rnutU:l1 funds and 
olhLTS 146.42 175.98 228, 17 

Add : E"c~'Pliona l ill'lllS 
Profit before tax I (toss) (2,033.311) (2,059.02) (208.51) 

J S{')tml'nl AsS('ts 
Amu.o.ement rark,o;. and Rc...ort 8 1.94 1.74 83.001.66 86.397.72 
Othcl'll 157.311 190. 17 11)1).26 

Unallocated 11 .249.72 12,501.1 1 14,426,68 
Total 9334tU4 'IS 69M.94 I til 02.1.66 

4 Sl~menl U.abilitil'S 
Amusement p;lrks and Rr::sor1 2.497.96 2.619.311 7.&06.1 1 
Qthcn 122.76 148.33 155.42 

Unallocated 7.848.28 8.488.53 8.221.08 
Tolal 10.469.00 11 256.24 16.182.61 

S C.aph al employoo 

(Segmenl assets· segmenllinbilitiL'S) 

Amusemt:nt parks and Rcson 79.443.78 8038!!,2!! 78,59 1,6 1 
Qth", 34.62 41 ,R4 43.1\4 

Unallocated 3.401 .44 4,012.58 6.205.60 
To • .a l 82,879.84 84,442.70 84,841.05 

R I kIu f. '" a 
. .... dot .h ",-..1111< mdcd \ 'flU'rndotd 

14I~hrr2tl111 JOSqlIm' ...... 2tI. 31 Mardi 1010 

(Unaudited) (Unaudited) 
(Audited) 

Refer Note I ReflT Note 2 

14.02 12,604. 10 21,100.20 
6.27 3.239.87 5.986.94 

20.29 15.843.97 27,087.14 

11. 11'1 214.64 353.00 
322 .40 464.44 847.26 
339.58 679.0M 1.200.86 
359.87 16,523.05 21:1,2811.00 

(3.121.77) 05. 119.02 6. 190.30 
(83." 1.37S.RR 2.4 10.00 

3,811.32 6,554.90 600.311 

603.48 1,062.51 2.080.64 
(4,414.80) 5,492.33 6.519.66 

322.40 464.4-4 847.26 

U(91.93 
(4,092.40) 5,956.77 9,2511.85 

t!l .94 1.74 lffi,391.12 S4. IOO.M 
151,38 1i)t).26 19!J. 17 

11 ,249,72 14,426,(,8 13.8 12.08 

.3 M.O< I 0 1 023.66 9M 11 1.9.1 

2.497.96 7.R06. 11 2Jl9N.75 
122.76 155.42 155.35 

7.848.28 8.22 1.08 9.1 64.64 
10.469.00 16,1112.61 12.2Ul74 

79,443.18 78..59 1.6 1 8 1.201.93 

34.62 43.&4 43.82 
3,401.44 6.205.60 4.647.44 

82,879.84 84.!WI.05 85,893.19 
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Balance ShL~t 

Particulars 

A ASSETS 
I Ntm-(:urrent asstU 

Properly, planl and equiplllt"t 

Capit:ll work_in_progl\.'SS 

OthO' intangibh; as.sc1S 

Intangible assets lUldcr development 

IUght 10 usc assets 
Financial as.<.ets 

(i) Loans 

(ii ) Other financ ial assets 
Income t a~ assels (net) 
Other a~~"L~ 

Total non-CUrTcnt lI)i,'OCts 

2 Current ass!'ts 

Irw~"I()fi cs 

Fin,tlleial assets 

( i) I nv"stmcnl~ (td utual funds "I fair value) 

( ii ) Trntlc rcccivahics 

(ii i) Cash und cash equivulents 

( iv) Bank balance other than ( ii i) above 

(v) Loans 

(vi) Other financia l asselS 

Other al\Scl~ 

TOI",I CUrTenl assets 

TOlal "!i.<;el~ 

R EQUITV ANO l.LUUUTlE .... 

I [quil)' 

Equity share capital 

Other equily 

Total l'quity 

2 LblJUkh:s 
Non-currculllabi lilit:S 

Financiall iabi lilics 

( i) Lease liabili ty 

I'rovisioos 
Deferred tax liabiliti e!; (nt1) 

Total non-current liabililits 

C urrent lIabllidl'S 
Fini'lileial liab ililics 

(i) l.e<1SC liability 

(ii) Trade rmy.-tbk;; 
lotal [)lllstand ing dues 10 micro cnler[lfi scs and sma ll cntcrpri.'>CS 
lotal Olllslm'lding dues 10 other fhan micro enlcrprises [uld small r llierprisc:s 

( iii ) Other financia lliabiliti .. -s 
OthcrcurfCnt li abiliti~'S 

Provisions 
Income la)( liab ililies (IK1) 

TOla l .... urrcllllillblll lil'li 

Tota iliahili tle:s 

Total uit and liahilities 

Jl:j lid ' in IJ " 
ASIII Asltl 

JOSopI ......... lOl~ 31 March 2020 

(Unaudiled) (Alldited) 

75,87 1.93 77,677JJ4 

3350. 18 3,58 1.75 

160.23 215. 16 

12.40 9.59 

445.69 603.65 

1!!5_6S 265.lS4 

5.60 '.60 
256. 16 232.37 
4511.118 SI ~.62 

80.846.75 1O,1O'J.62 

668.90 696.06 

5.1 44. 17 7.O(M.36 

8.90 37.97 

44.63 377.4 1 

4.79 1.76 5.000.76 

72. 17 68.37 

169.33 155.45 
1,602.23 1,66 1.93 

12502.09 15,002.3 1 

OJ ...... 98,111 .93 

S.6S3.24 5.65 1.H9 

77,216.60 80,241 .30 

82.879.1W ~.8!U. 1 9 

33j.57 394.11 

299.56 264.07 
7.069.46 g. 13 1.07 

7.704.59 K,7K9.25 

t 23.37 222.60 

19.27 30.7R 
444.48 890.80 

630.6 1 69 1.03 

U S.56 207.94 

1.34S.S3 1,320.75 

65.S9 65.S9 
2,764.4 1 3,429.49 

10,4119.00 12,2 18.74 

1J334HJ14 9R.1I J.93 
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Statcmcnt or cllsh nows 

,,' ur Ihe ~h monlhJ ,,'ur Ihe: .. hI IIIo"lh, , ...... cndt.'tI 
t'l rdcuian 

30 Stptt'mher 2020 30 Srptt'IIIbrr 2019 
(Unaudiced) (Unaudiled) 

Cuh f\(M' (roln upenting acthil}aj 

Pro"1 betOrt In (4,092.40) S.QS6.11 
AdjuSlmenlS: 

f inal\ce costs 21.52 35. 73 
Dt.:JlI«,ialion and lUnort iS:llion 2,302.72 2,094.25 

Inlcresl income (184.65) ( 11 0.91) 
Empluyee stock optK:.1 expense 1 7. 1 ~ 30.63 
l>roli l on sule ofpropt't1y, plant and equipmenl ( 12.90) (2.1S6) 
1'1'OpI.:ft)" plant and \:quipmt'l1l v.'lill('n • olT 36.26 2.64 
Pruli l on sule of in\'cstment ~ 1 24.85) (353.53) 
~)ef'liIli ng cash no"s be(on: " -orking capiCal changes (2.03 1.12) 7.652.12 
Chlmgn In optraling assets and liabililies 

"- (23.64) ( 12.13) 
Other financ ial a..'l.iI.:t;l 6.02 
Other usscis 59.70 34.23 

"wcnlones (4.94) (73.62) 
Tr.we n.'~:ciVltblcs 29.07 74.37 
Provision.~ 59.19 15 1.27 
T radc payahl..:s (457.R3) ( 11\3.3 1) 
OIher linanciall iabililiao (54.7 1) ( 194.35) 

Other cum :nlliabi lilics (72.38) (% .77) 
Cash (uSI!d In) I gl."RCralL..:i (!"Om opn1lllng :1I:lhilies (2,496.66) 7,35 .... 3 
InCOllle ta.xcs paid (23.79) ! IA26.06~ 
Net cash (uin! in) I gelll."raled (0It11 uIJCr'lIlln~ aClh 'lIles (A) p.sZO.45) 5,932.37 

Cash n n ... frurn hn'eslin~ aClh'lticti 

Purchase of proper1y, pL1fl1 and equipml'fll. capiwl 
work-in- progress and i nlan~ible asselS (66.2 1) ( 1.1 62.37) 
l)mcCl:d~ fmm sak: of property. plan! and L'4uillll ll'lll 16.00 7.49 
Inveslr11l:rll in mutual funds ( 1.1 99.97) ( 11 ,Sn9.99) 
Prucf't'dli from Sol.1e ofin\'eSlffiml in ",Ulli.1t fundf> 3, 1115.00 6. 11 2.112 
Dccn::a~ in Olh<;r balances \\ itll banks 209.00 1.994.40 
Iniercsi ro:cci\-aI 170.77 105.06 
Net cast! /,:c:m'rJllcd rrom I (used in) in In" eslln; acliviliH (8) 2.,3 14.59 (4.5 12.59) 

Cash n OW rrom financing aClhitil'S 
Rq >aymenlofborrowings (9R.r,6) 
RCpa}1ncnl oflease liabililies (100.75) ( 107.59) 
[n(cresl p.1 id (27.52) (35.73) 
Proceeds fTorn issue of equity share Clllli l..,1 1.35 4.55 
Dhidmd and dividend distribution la:, paid 1

'
)26.45) 

Net ash u.lC'd In nnandn~ lIcllvitle) (e) (126.92) O.46J.JOl) 

Nt'l (d«rt'aSl') f IncrraJic: in c:tSh and cash ~Iu l\'alenb (A+R+C) (332.71J) (44.10) 

CIISh and C'.t~h equi\'ll IClll~ al tht- beginning of the r>t:riod I year 377.4 1 278.93 
C .. sh and CII~h t'l1"1" "Jcnuo al Ihe end o( Ihe p.:r lud I )· ..... r 44.63 l.l4.l!.l 

Rs ill /" kfrs 

For Ihe: YC:llr c:ndcd 
3 1 Marth 2020 

(Audited) 

9,lSS.8S 

61.55 

4,177.02 

(224. 13) 
6 1.00 
(2. 17) 
26.27 

(6D. 13) 
12.141.26 

(0.6 1) 
0.42 

1,2 18.24 
(72.45) 
JUlJ. 'J3 

(4,471.58) 
(367.82) 

(33.7S) 
(1 15.7 1) 

9,007.93 
( 1,736.07) 

7.271.Sfi 

(2. 106.87) 
11 .64 

(23.635.0 1) 
22,262.39 
( 1,()(Xl.O I) 

105.08 
(4..362.78) 

(98.66) 
( 196.04) 
(67.55) 

4.55 

1',452.90) 
(2.)110.60) 

98.41J 

278.93 
377.41 
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Tht! abovt! unaudilt!d fi nancia l rt!Sull<; for tht! quartt!r and six months t!1ldt!c.1 30 Sept~mber 2020 haw 1xt!1l reviewoo by tht! Audi t Commillee oftht! Board and taken on record at 

the mc..'t:ting of the Board ofDirc:ctors held on 2 November 2020. The statu tory auditors have carried out a limi ted review on the aOO\'c. 

2 The figures fo r the quarter and six months ended 30 September 20 19 and the quarter ended 30 JWle 2020 have not been aud ited but have been subject to limited review by the 
statutory auditors. 

3 III view of Covid- 19 outbn..-ak ("the Pandemic")., the Company's management de,~i dcd to temporarily shut down operat ions in the month of 1\larch 2020 which is continuing till 
da te. The lk.'Cision has OC'C11 taken by the management in accordance with safety and prl'Cautionary instructions ollli ined by the respect ive State GovcnlnlCllts to prevent and 

contain the spre.1d of Co\·id- 19. Thi.<; tempornrily shut down resu lted in lower or no operating income. The abil ity of the Com pany to continue a~ a going concern is dept.·ndenl 
on it~ abil ity to met:! il<; ob ligations toward~ il.<; stakeholdl'T'S. ercd ilOrS. employees and the Govemlllt.'l l during the illlerirn period ti ll thl': lockdown caused by the Pandemic i!' 

lifted and nonnal operations resume thereafter. Under these circulT\'>t.1necs. the Company rema ins a going concern up to 12 months from the reponing date based on the 
fol lowing factors: 

a) Historically, the Comp<IllY is a profi table orgnnizat ion: 

b) The Company h;L~ liquid assets (cash balallees and investments in mutual funds) o f Rs. 9.98 1 L1khs as at 30 September 2020 which w ill cover signiti eanl nt.'U'-feml 

obligations and future commitments till the rl'Sumption of nonnal business activi ties has 1x'L'Il impIL'1l1entL'li; 

c) The Company has undCT1akcn costs (payroll, advct1ising & marketing and overheads) reduction and rationaliz:nion measures including deferral of avoidable opcr.tling costs. 
Through this, the management is able to bring down cash bUill significiUuly. 

d) Maintaining alll'arks an d rela tcd fad lilics for resumptiun oflM.lsiness tlctivitics at the soon notice after the shut down if lifkd; 

e) The Company has met all the obligtlt iolls in tellns ofdividl,ld payments to slmrehokk rs, statuto!), paylllt'llts to Govt.:rnments and OI.ltstanding payments to ntt! itors and there 
an; no overdue cn.:diturs as on date. 'I11C Cumpany docs not have any condit ions and cvents, that indicate Ihe probability thaI it will be unable 10 mc.;t its obli£Utions as thcy 

OC'COIIlC due towards sh.m::holdcrs, Govcmment. credi tors or lending institutions; lUld 

I) Thc Company has sufllcicnt liquidity to dCHI with the t:um;nt si tuation. Ev'-'11 in Ihe evcnt ofa prolollg,-d lockdoWll.lhc Comp.my wi ll be able to ITK1.1 thc ongoing cxpmscs. It 
wi ll be able 10 ra ise dd>l at favontb lc mtes tIS the Company Ims a strong, dcbt-In."\; balmK'C sheet. n le Comp;:IIlY wi ll also be able to uti lize its eUtTent working capital faci litiL'S of 
Rs. 2,500 Lakhs which remain largely undrawn. 

The Company has rcn,ltly announced opening of its Bcngaluru Park wi th efft'Ct from 13 November 2020 for three days a week. FurthemKlfC. the Resort in &'JlgaJuru Park has 
been p;lrt;ally operat ing with effect frum 3 October 2020. 

Based on the aoove fa('10rs. till;.': Company's nuumgtillCnl be lieves that lhe Going eoneem assumption in the preparation of these fi nancial results is appropriate. 

4 Based on the nmnagcmcnt approach as dctincd in lnd AS t08-Opcrating Segment, the Chief Operating Decisio n Makcr (COOM) evaluates the Company's pcri"OnlmnCe and 
allocates the Company's resources based on an analys is of v:uious perfonllance indicators by business segments lUld the segment infonnalioll is accordingly prcscnted as 
Amusement Parks and Reson and Others, Resort is an in1t:gral pm! of BcngaJuru P:uk scgrrn:nt and disc losed at1:ordingly . The Amusement P:uks and Resort segment includes 
admission fees. nmning H hotel aceommodation Hnd other related servicC$. Others .~gmC11l includes Sil lc of 111cn:haudisc. t:ookt:d food. pa..:kcd fouds cit.:. The account ing 
prineipk s ~-d in the prlTJaration of these fi nanei,,1 results are consistently applied to record revenue and expendi ture in individu(l1 segments. 

5 Exception.'ll ilem rl'Prescllt~ the reversal of provision for service tax creaTed by the Comr.any dl1 ring cartier ye~ toward.~ cert.1.in li liga tions on seTVice tax demands rrolll 2007 
till J une 20 17. The Corllp.1.ny was c.1irying provi!'ions against the st.'lViee tax dt:mand including intcrt.'S! and penalty in the books till 30 s..'Ptcmocr 20 19. The Company had 
optcd for the Sabka Vishwas (Legacy Dispute) Resolul ion Scheme, 20 t9 (· the Schemc') ini tiated by the Govenllllcni of India during September 20 19. As pt.,- Ihis Schemc, thc 

Company will get rel ief ranging from 40% to 70"10 of the disputed UllKllmt and fu ll waivt.'- of inlt.'fCSt and JX'nalties. Accordingly, the payments made during the previous year 
towanis S!!Ulement of these pend ing litigations under the Scheme and the earlier paymenl<; tn'lde under protest tota ling to Rs. 2,743.R3 Laklt~ were ac.Ijusted agains t the 

provision. T he resultant excess provision of Rs. 1.556.60 Lakhs after the aforementioned adjustments was n:vcrscd as income during thc previous year l11ded 3 1 March 2020. 

Based on :I legal opin ion roceivcd by the COIllp:lny, the manageme nt est imated that the provision for loe:11 body enterta inment tax for the period from July 2016 10 June 2017 
wa<; no longer requi red. Accordingly. the rcsu l!.1.nt excess provision of Rs. 335.33 Lakhs wa~ further revcrsed as income and disclosed as excc-ptional itcms during the previous 
year l1lded 31 M.1i'Ch 2020. 

6 Owing to the ongoing Covid 19 Pandemic and the n'su ltant lockdown of the Company's Amusenlt.'Jl t Parks ("Ihc Parks") em.'Ctiw second \\'CCk of 1\ Im"Ch 2020 and continuing 
till date, the mWlllgelllell t has tcsted ils Parks for illlpuimlCnt as al30 Sl'Ptcmbcr 2020. Each of the Parks has becn considered as a S(:pardte Cash Gcncmting Uni t ("CGU'). The 

recoverable va lue, which wa~ detenni lled by Value- In-Use Method was higher :I!' COllltl.1.red 10 the canying value of each of the Pllrk~ ;U1d accordingly no impainncnt was 
recorded as at 30 September 2020. 

TIle Company h;c> undet1akt.'l the i111pa;1l11Cn! with reference to the latest eash now fureeasls of neXI five and a half years (111d app tyillg a growth r,Jte beyond llpprovcd tort'CilSt 
period. Tt1<: growth rates lL<;cd in the valuc in uSt: calcUlat ion rctket U10SC inherent within thc Compaoy's budgets. which is prilll.1rily a funct ion of the Company's cycle plan 
assumptions, p.1.st pcri"omlance, and management t'xpc.-c!.1Iions or future markct developments through to 2025·26. Specifically, the Company has t:onsidcred the potent ial 
impacts o f the outcomes arising Ii'olll the outbreak of the PandClllic on the Amusement Parks business. 

The cash nows ror the }'t'ar 2025·26 are exlfllpolalcd inlo perpeluity assuming a growth rate stated 3!' allow lUld discounted by applying the weighted avc:ragc: cost of eapi!.'l!. 
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Included in the Company's Capita l work in progn:ss and Property, plwlt and equipment, is an amQullt of Rs. IO,92 t Lakhs spent towanJs development of ,UI Amliseml;;ll t Park 
("'the Chennai Project') ("the o.cllI'4, i Park') in Chennai, Tamil Nadu. The Company had ini t ial plans to complete the Qlennai Project by the financial year ended March 2020. 
I-lowevtT. pending approval from Lile Govcmment of Tamil Nadu towards ex~"tption of local OOdy taxlEll lcrtainment laX on entry fl:(:s to Amusc;nl\:nt park ("till;: approval"). 

whieh was not received unlil October 2019, the Company had nol progn.'Sscd wilb the construction oflhe Chennai Park liII3 1 Occcmbcr2019. Due 10 the shut do\\'Tl caused by 
the on going Covid· 19 Pandemic, the Chennai project construction has not progressed C"o'en after December 2019. 

The total budgeted ('OSt or the Chennai Iwj{"Ct is Rs.33,024 lakhs. Construction work on the Chennai project is sch~,julcd to restart around April 2021 with targeted 
completion wi th in 18 months then:aner i.e. lIrollnd September 2022. Key appruvals rcquirell from the Gowmrncnt authorities for the Chennai Project an: i1l 1'\;ICC. The 

aforementioned approval received from Tami l Nadu Government towards exemption of Enlerta inmenl tax pertained 10 a period of five years from I Noveml>er 2019 IiI I 3 1 
October 2024. However, ~ inee the Project h:t~ not progresst,'d even 3fter December 10 19, Ihe Company obtain;,.'d 3 furth;,..,. extension of this exemption with the Governmenl of 
Tami l Nadu to cover a period of 5 years from the dale of commencelTlCnt of commercial operations or 30 Septcmber 2021, whichevcr is earlier. The Ch<.'Onai Project wi1\ be 
largely tiUlded fmm the Company' s existing funds available, cash };cnemted fmrn its opcnltions over a period of 1tS-20 momhs aller conunencemel1l of construction and 
borrowings as nt,"ccss,'UY. The Company's Roard monitors the d~vc1opmcnt~ 011 Chentla! I>rojeet on a rq;ular bas is and has arprovcd the updated ca~h flow prujoctions of the 
Chennai Project during its meeting in January 2020. 

The Comp-lny's m:magement has rcc("fl tly callied out fai r valuation of Land and Rides which have bt.'CI1 procured as part of Ihe Chennai project. While no adjustment was 
rcquircti to the carrying value of Land, certain Ridt:s wc:re valued by the valuer at amounts lower than the carrying value. Accordingly, th~'Se Rides were written down and 

charge has lx.'cn I\.'cordt . .'u against the same during Ihe current quarter. 

Ba.<;is the aforememioned factors and currel1l ~tatus, the Company's Boord of Directors believes that the c3l1)ing value of tile Chennai Project is fairly Slated. 

8 The Soan! of Dir\."Ctors in their meeting held on 26 May 2020, approved Employee Stock Option Seh me, 20 16 (ESOS 2016), to grant 2,347 stock options exercisable at a pli cc 
of Rs 10 each alld all such op(iolls shall vest after olle year from the date of gran!. 
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B S R & Associates LLP 

To 

Chartered Accountants 

Embassy Golf links Buain818 Park, 
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Limited Review Report 

Board of Directors of Wonderla Holidays Limited 

Telephone: 
Fax: 

+91 80 4682 3000 
+91 80 4682 3999 

I. We have reviewed the accompanying Statement of unaudited financial results of Wonderla 
Holidays Limited for the quarter ended 30 September 2020 and year to date results for the period 
from 1 April 2020 to 30 September 2020 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reportin!t' ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted OUf review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial I'!formation Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oOndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material mjsstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures appJied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 ofthe SESI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Il S R &A~,o;ocia\M(3 PQrtOOffi~"pf~m with R<>g"I'Ia\~ No ~221l1 corw8tteci I ~'O R S 1'1 .... 
1IMoci.11es LLP \U limlt~d l .. h.1tty Pa rtll6<s~ij;J wit~ LLP Reg.s( ratoO~ No, AAIHI1821 w~h Ol/OCT 
from Oc_ 14, 2013 

Rflgisttored Off;c., 
141~ f loor, Ceomal B WI'I\I~nd rJontl C:WuIO. Nescc rT P", . 4. r~Sl'tl 
Center, We:!lom E~e" HogI\VIt!y. l3oregaor. {Enl], Mun10<1 i. 400063 



B S R & Associates LLP 

Wonderla Holidays Limited 

Limited Review Report «ontlnued) 

5. Emphasis of Matter 

W. draw auention to Note 3 to the unaudited financial results, which describes the economic and 
social disruption the Company is facing as a result of COVID-19 which is impacting the 
Company's operations and financial results. Our conclusion is not modified in respect of this 
matter. 

for B S R & Assodates LLP 
Chartered Accountants 
Finn's registration number: 116231 WI W-IOOO24 
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Vlpin Lodba 
Partner 
Membership number: 076806 
UDIN: 20076806AAAABK1363 

Bengaluru 
2 November 2020 
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