FOSECO
February 25, 2026

BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex,

Bandra (East), Mumbai-400 051

Dear Sirs,
Ref: BSE Scrip Code: 500150, NSE Symbol: FOSECOIND, ISIN: INE5S19A01011

Sub: Outcome of the Board Meeting

1. Audited Financial Results of the Company for the quarter and year ended 31 December
2025

2. Declaration in respect of Unmodified Opinion on Audited Financial Statement

3. Recommendation of the Final Dividend

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we write to advice that the Board of Directors of the Company at its Meeting held
today, i.e., February 25, 2026, has inter-alia, taken the following decisions:

1. Audited Financial Results of the Company for the quarter and year ended 31 December
2025

The Audited Financial Results of the Company, standalone and consolidated, for the quarter and
year ended 31 December 2025 was approved by the Board of Directors. In this regard, following
documents are submitted herewith:-

a) Audited Financial Results of the Company, standalone and consolidated, for the above period;
and

b) Statutory Auditor’s Report on the Financial Results.

2. Declaration in respect of Unmodified Opinion on Audited Financial Statement

In compliance with Regulation 33(3)(d) of the SEBI (LODR), as amended from time to time, the
Board of Directors had declared that the Statutory Auditors of the Company, Price Waterhouse
Chartered Accountants LLP (Firm Registration no. 012754N / N500016) have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company, standalone and
consolidated, for the year ended 31 December 2025.

Foseco is a brand of the Vesuvius Group.
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FOSECO

3. Recommendation of the Final Dividend

The Board of Directors of the Company has recommended for approval of the Members at the next
Annual General Meeting of the Company, a final dividend of Rs. 25/- (250%) on a paid-up equity
share of Rs. 10/- each for the financial year ended 31 December 2025.

The Meeting of the Board of Directors commenced at 1715 hours and concluded at 1830 hours.
You are requested to take the above information on record.
Thanking you,

Yours faithfully,

For FOSECO INDIA LIMITED
Digitally signed by

MAHENDRA  MAHENDRA KUMAR

UTIA

KUMAR DUTIA Bate: 2026.02.25 19:59:11

+05'30'
Mahendra Kumar Dutia
Controller of Accounts and Company Secretary

Enclosing: as above
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited

Report on the Audit of Standalone Financial Results

Opinion

1.

We have audited the accompanying standalone annual financial results of Foseco India Limited (the
“Company”) for the year ended 31t December 2025 and the standalone statement of assets and
liabilities as on that date and the standalone statement of cash flows for the year ended on that date
(the “standalone financial results”), attached herewith, which are included in the accompanying
‘Standalone Statement of financial results for the quarter and year ended 31t December 2025’ (the
“Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’) which has been initialed by us for identification purposes.

In our opinion and to the best of our information and according to the explanatlons given to us, the

standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of the standalone net
profit and other comprehensive income and other financial information of the Company for the year
ended 315t December 2025 and the standalone statement of assets and liabilities and the standalone
statement of cash flows as at and for the year ended on that date.

Basts for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
the standalone financial results that give a true and fair view of the standalone net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West},
Mumbai - 400 028
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited
Report on the Audit of Standalone Financial Results
Page 2 of 3

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited
Report on the Audit of Standalone Financial Results
Page3of3

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The standalone financial results include the results for the quarter ended 315t December 2025 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Ali Akbar

Partner

Membership Number: 117839
UDIN: 26117839YLHKBT8639

Mumbai_X 2
Place: Mumbai
Date: February 25, 2026



Foseco India Limited

Lem]

Registered Office: Gat Nos 922 & 923, Sanaswadi, Taluka Shirur, Districl Pune - 412208

Tele: +91 2137 668100, Fax: +91 2137 668160

Y4

FOSECO

Website: www fosecoindia com, E-mail ID: investor grievance@vesuvius com
Corporate Identity Number: L24294PN1958PLC011052

Standalone Statement of Financials Results for the quarter and year ended 31st December 2025

(All figures in INR Lakhs)

Sr. Particulars Current Preceding Corresponding Current Previous
No. 3 months ended | 3 months ended | 3 months ended in | Accounting Year |Accounting Year
the previous year Ended Ended
31st D ber, | 30th Sep . 31st D ber, J1st December, | 31st December,
2025 2025 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
{ Refer note-2) { Refer note-2)
1 | Income from Operations
a Revenue from Operations 14,753 40 15,071 57 13,646 91 60,401 65 52,478 39
b Other income 453,73 358 02 635 08 1,676 67 1,823 31
Total Income from Operations (a to b) 16,207.13 15,429.59 14,281.99 62,078.32 §4,301.70
2 | Expenses
a Cost of materials consumed 7,587 43 732357 7,308 .48 30,420 37 27,026 77
b Purchase of Stock in Trade 708 05 586.58 532 04 2,52694 211417
c (a:::régtg:ki_r;r:?_[\!;r::ries of Finished Goods, Work-in-Progress (165 46) 126 16 (128.62) 10.99 (195.01)
d Employee benefit expense 1,331.81 1.438.56 1,162.92 5,476 61 489571
e Fipance cost 327 3.38 407 14.05 15.36
f Depreciation and amonrisation expense 25227 25087 29075 980.20 1.000.87
g Other expenses 2,877.06 2,842.35 2,483 53 11,352 81 9,610.42
Total Expenses (a to g) 12,594.23 12,571.47 11,652.17 50,781.97 44,468.29
3 :::g‘r:’t';;":n%":::e", vy fonts) 2,612.90 2,856.12 2,629.82 11,296.35 9,833.41
4 | Exceptional Item (refer note 4 below) 450.92 479.85 - 930.77 -
5 | Profit before tax 2,161.98 2,378.27 2,629.82 10,365.58 9,833.41
6 | Tax Expense
- Current tax 59972 737.00 67555 2,854 31 2,574.55
- Deferred lax 9.26 (7.24) (0.44) (10 47) (43.88)
Total Tax Expense 608.98 723.76 675.11 2,843.84 2,530.67
7 | Net Profit for the Period / Year 1,563.00 1,648.51 1,954.71 7,521.74 7,302.74
8 | Other comprehensive income, net of tax
a Items that will not be reclassified to profit or loss
i Remeasurements of post employment benefit obligations (100.09) 411) (13 60) (112 42) (24 61)
i Tax relating to this item 2519 103 342 28.29 619
Total other comprehensive income, net of tax (74.90) (3.08) (10.18) (84.13) (18.42)
9 | Total comprehensive income for the period / year (7 +/- 8) 1,478.10 1,645.43 1,944.53 7,437.61 7,284.32
10 | Paid up Equity Share Capital (Face Value Rs. 10/- per share) 753.73 638.65 638.65 753.73 638.65
11 | Earnings per equity share (not annualised)
Basic and diluted earnings per share (in Rs.) 2215 2581 3061 114 94 11435
12 | Galance Sheot of 3151 Decamber, 075 and 7ot Docomper, 2024 10217655 | 3370099
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l ' Foseco India Limited
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FOSECO Corporate Identity Number: L24294PN1958PLC011052

Standalone Statement of Assets and Liabilities as at 31st December, 2025
(All figures in INR Lakhs)

Particulars As at As at
31st December, 31st December,
2025 2024
Audited Audited

A ASSETS
1 Non-Current Assets
(a) | Property. plant and equipment 413562 431375
(b) | Capital work-in-progress 157 11 160.44
(c) | Intangible assets 988 3737
(d) | Right of use assets 12588 168 51

(e) | Financial Assets

i Investments 64,758 10 -
li. Loans 12.08 10.74
iii. Other financial assets 3.096.49 8472
(f) | Deferred tax assets 454 .56 41580
(g) | Income tax assets (net) 278 80 86.33
{h) | Other non-current assets 130 3212
Total Non-Current Assets 73,029.82 5,309.78

2 | Current assets
(a) | Inventories 3,519.18 3,739.76

(b) | Financial assets

i. Trade receivables 12,821 75 12,286 17
ii. Cash and cash equivalents 6,894 .88 9,066 27
iii. Bank balances other than cash and cash equivalents 22,949 94 16,736.55
iv. Loans 8.05 716
v. Other financial assels 598 81 153.30
(c) | Other current assets 40903 1,146.55
Total Current Assets 47,201.64 43,135.76
TOTAL ASSETS 120,231.46 48,445.54

B EQUITY AND LIABILITIES

EQUITY
(a) | Equity share capital 753.73 638 65
(b) | Other equity - Reserves and surplus 103,176.55 33,700.9¢
TOTAL EQUITY 103,930.28 34,339.64

C LIABILITIES
1 | Non-Current Liabilities
(a) | Financial liahilities

i. Lease liabilities 85.07 13215
ii. Other financial liabilities - 2397
Total Non-Current Liabilities 85.07 156.12

Page 2 of 5§
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Corporate |dentity Number L24294PN1958PLC011052

Standalone Statement of Assets and Liabilities as at 31st December, 2025 {continued..}

(All figures in INR Lakhs)

Particulars As at As at
I1st D .| 31st D ber,
2025 2024
Audited Audited
2 | Current Liabilities
(a) | Financial liabilities
i. Trade payables
- Total outstanfimg dues of micro enterprises and 255 86 3178
small enterprises
- Total oytslandlng dues of crefmors other than micro 13.800.61 12,241 30
enterprises and small enterprises
ii. Lease liabilities 5743 48 66
ii. Other financial liabilities 962 96 71327
(b} | Employee benefit obligations 43178 356.26
(c) | Current tax liabilities 17 94
(d) | Other current liabilities 707.47 540 57
Total Current Liabilities 16,216.11 13,949.78
TOTAL LIABILITIES 16,301.18 14,105.90
TOTAL EQUITY AND LIABILITIES 120,231.46 48,445.54

Standalone Statement of Cash Flows for the year ended 31st December, 2025

(All figures in INR Lakhs)

Particulars Current Previous
Accounting Year | Accounting Year
Ended Ended
31st December, | 31st December,
2025 2024
Audited Audited
A. Cash flow from Operating activities
Profit for the year before tax (after exceptional item) 10,365.58 9,833.41
Adjustments for :
Depreciation and Amortisation expense 980 20 1.000.87
Provision for doubtful debts 26 40 -
Loss on disposal of property, plant and equipment 3195 4875
Finance Cost 14.05 15.36
Interest income {1,569.65) (1,664 57)
Unrealised foreign exchange differences 9.07 164
Employee share based payment expense 88.96 139 67
Operating profit before working capital changes 9,946.56 9,375.13
Working capital adjustments for :
(Increase) / Decrease in Trade receivables (558 .03) {1,959 84)
(Increase) / Decrease in Inventories 220.58 (448 20)
(Increase) / Decrease in Other financial assets (89 16) (37 70)
(Increase) / Decrease in Other current assets 73752 (563 32)
(Increase) / Decrease in Loans (223) 863
Increase / (Decrease) in Trade payables 1,770.39 923.40
Increase / (Decrease) in Other financial liabilities 21112 (373 40)
Increase / (Decrease) in Other liabilities 2723 (22.15)
Increase / (Decrease) in Employee benefit obligations (36 90) (28.77)
Cash generated from operations 12,227.08 6,873.78
Income taxes paid (net of refunds) (3,064 72) (2.648.91)
Net cash generated from operating activities (a} 9,162.36 4,224.87
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Standalone Statement of Cash Flows for the year ended 31st December, 2025 {continued..)
(All figures in INR Lakhs)

Particulars Current Previous
Accounting Year | Accounting Year
Ended Ended
31st December, | 31st December,
2025 2024
Audited Audited
B. Cash flow from Investing activitles
Payments for property, plant, equipment's and intangible assets (704 50) (1,553 99)
Proceeds from sale of property, plant and equipment 7.50 1333
Payment towards acquisition cost (957 75) -
atra::snl::nr::]asl;ired during the year (with maturity more than 20,140 50 27.199.93
gzﬁot::epl:gitdh:;JHnQ the year (with maturity more (7550 55) (41,704 93)
Deposits placed in escrow account for open offer (21,810.00) -
Interest received 1,208.19 1,777 27
Net cash used in investing actlvities (b) (9,666.61) (14,268.39)
C. Cash flow from Financing actlvities
Interest paid (14 05) (15.36)
Principle elements of lease payments (49.80) (36.93)
Dividends paid (1,603 27) (1,597.06)
Net cash used in financing activities (c) (1,667.12) (1,649.35)
Net increase in cash and cash equivalents - (a+b+c) (2171.37) (11,692.87)
Effects of exchange rate changes on cash and cash equivalents (0.02) 035
Cash and cash equivalents at the beginning of Lhe year 9,066 27 20,758.79
Cash and cash equivalents at the end of the year 6,894.88 9,066.27
Cash and cash equlvalents comprise of ;
Cash on hand 200 225
Balances with banks
- in current accounts 1,303 87 1,.043.85
- in EEFC accounts 51.31 26.23
Cheques on hand 172.70 628.94
Deposits with original maturity of less than three months 5,365.00 7.365.00
Total cash and cash equivalents 6,894.88 9,066.27

Notes:  a) The above Standalone Statement of Cash Flows has been prepared under the “Indirect Method" as set out in the Ind AS - 7 on Slatement of Cash Flows
b) Non Cash Financing and Investing Activities
i. Acquisition of Right to Use Asset during the year 1s Rs. 11 49 lakhs (Previous year Rs 102,98 lakhs)
i Settlement of purchase consideration for acquisition of subsidiary through issue of shares amounting to Rs 63,800,35 lakhs

NOTES:

1 The standalone results have been reviewed by the Audit Committee and approved by the Company's Board of Directors at their respective meetings held on
25th February, 2026 The statutory auditors have carried out the audit for the year ended 31st December, 2025 and have issued an unmodified opinion

2 Figures of the quarter ended 31st December, 2025 and 31st December, 2024 are the balancing figures between audited figures in respect of the relevant full
financial year and the published year to date figures up to third quarter of relevant financial year
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Notes (continued..)

3 The Company. together with its promoters, has entered into a Share Purchase Agreement (SPA) with the promoters of Morganite Crucible (India) Limited
("MCIL") dated 22nd August 2025 and acquired 75% equity stake in MCIL from the promoters of MCIL, for an aggregate consideration of Rs 63,800 35 lakhs
The acquisition has been effected through a share swap arrangement whereby. the Company has issued its 11,50,800 equity shares as consideration to the
promoters of MCIL on preferential basis. The terms and conditions of the SPA have been fulfiled and, accordingly, the Company obtained control of MCIL on
12th November 2025 The Company has evaluated the applicability and impact of the relevant accounting standards, including Ind AS 103 - Business
Combinations and Ind AS 110 - Consolidated Financial Statements, and has given effect ta the acquisition in the financial statements for the year ended 31st
December 2025

Pursuant to this acquisition, mandatory "Open Offer” under Regulation 3(1) and Regulation 4 of the SEBI (SAST) was tnggered and Rs. 21,810 lakhs has
been deposited by the Company in the Escrow Account for purpose of Open Offer The Open Offer was concluded on January 13, 2026 and 99,081 shares
tendered by public shareholders of MCIL under the Open Offer for a consideration of Rs. 1542 84 lakhs

4 During the year, the Company has recognised the pre-acquisition expenses towards regulatory fees, stamp duty, advisory and valuation consultancy etc
related to investment in Morganite Crucible (India) Limited, given the significance and non-recurring nature, these expenses have been disclosed as an
exceptional item

5 The Government of India has announced the implementation of the four Labour Codes - the Cade on Wages, 2013, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Heaith and Working Conditions Code, 2020 with effect from 21st November 2025, rationalising
29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations

The Company has assessed the impact of these changes, the liability as per new labour code is in line with the provision recognised in books of account as
per existing Company policy The Company continues to monitor the finalization of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and will align policies/pay structure

6 The aforesaid financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing Reguiations

7 The Company has only one reportable segment, metallurgical products and services, in accordance with Ind AS 108 - "Operating Segments’, notified
pursuant to the Companies (Indian Accounting Standards) Rules, 2015

8 The Board of Directors have recommended the payment of a final dividend for financial year ended 31 December 2025 of Rs. 25/- (250%) per fully paid equity
share This proposed dividend is subject to the approval of the shareholders in the ensuing annual general meeting

9 In accordance with the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CiR/2023/172 dated October 19, 2023, the Company hereby confirms that it
has neither borrowed any amount from any party nor did it had any outstanding qualified borrowings, either at the start of the financial year or at the end of the
financial year. In this regard, the information as required by the aforesaid circular is given hereinbelow;

1. Outstanding Qualified Borrowings at the start of the financial year - Nil
2. Outstanding Qualified Borrowings at the end of the financial year - Nil
3. Highest credit raling of the company - Not Applicable

4. Incremental borrowing done during the year (qualified borrowing) - Nil
5. Borrowings by way of issuance of debt securities during the year - Nil

For FOSECO INDIA LIMITED

Date : 25th February 2026
Place : Pune

Prasad Madhukar Chavare
Managing Director & Chief Executive Officer
DIN : 08846863
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited

Report on the Audit of Consolidated Financial Results

Opinion

1.

We have audited the accompanying consolidated annual financial results of Foseco India Limited (the
“Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”) for the year ended 315t December 2025 and the consolidated statement of assets and
liabilities as on that date and the consolidated statement of cash flows for the year ended on that date
(the “consolidated financial results”), attached herewith, which are included in the accompanying
‘Consolidated Statement of financial results for the quarter and year ended 31t December 2025 (the
“Statement”) being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’) which has been initialed by us for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial information of the
subsidiary, the aforesaid consolidated financial results:

(1) include the annual financial results of the following entity:
Morganite Crucible (India) Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of the consolidated net
profit and other comprehensive income and other financial information of the Group for the year
ended 31t December 2025 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3.

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Da al é;.';ﬁ)',-' ;
Mumbai - 400 028
T:+91(22) 66697510

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

7

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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10.

11.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matter

12.

13.

The financial information of one subsidiary included in the consolidated financial results, reflect total
assets of Rs. 16,930.24 lakhs and net assets of Rs. 14,091.74 lakhs as at 31t December 2025, total
revenue of Rs. 3,940.20 lakhs, total net profit after tax of Rs. 1,032.32 lakhs, and total comprehensive
income of Rs. 1,016.50 lakhs for the for the year ended 315t December 2025, and cash flows (net) of Rs.
1,402.23 lakhs for the year ended 31t December 2025, as considered in the consolidated financial
results. The financial information of the subsidiary have been audited by other auditors whose reports
have been furnished to us by the other auditors and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is based on
the reports of the other auditors and the procedures performed by us as stated in paragraph 11 above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results include the results for the quarter ended 31t December 2025 being
the balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

AliAkbar7 f( o\ e untarts ) % ))
Partner '\“_. A
Membership Number: 117839 h e UNDEL> 2
UDIN: 26117839BRSDMS3841 Rt

Place: Mumbai
Date: February 25, 2026
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Ci lidated Stat of fii ial results for the quarter and year ended 31st December 2025
(Al figures in INR lakhs)
Sr. |Particulars Current P g C p [l Current Pravious
No. 3 months ended 3 months ended 3 months ended inthe | Accounting Year Ended | Accounting Year Ended
previous year
315t D 2025 30th Sep 2028 31st D ', 2024 31st December, 2025 J1st December, 2024
Unaudited Unaudited Unaudited Audited Audited
{ Refer note-2) { Refer note-2)
1 | Income from Operations
a Revenue from Operations 18 693 60 15071 57 13,646 9t 6434185 52,478 39
b Olher Income 459 66 358 02 635 08 1682 60 1.823 31
Total Income from Oparations (a to b) 19,153.26 15.429.59 14,281.99 66,024.45 54,301.70
2 | Expenses
a  Cost of matenals consumed 8,899 12 732357 7.308 48 3173206 27.026 77
b Purchase of Stack in Trade 73935 586 58 532 04 2558 24 211417
¢ Changes in Invenlones of Finished Goods Work-in-Progress
and Stock-in-Trade (22271) 126 16 {129 62) (46 26) (195 01)
d  Employee benefit expense 1667 48 1.438 56 1,162 92 581248 489571
e  Finance cost 543 338 407 16 21 1536
f  Deprecialion and amortisation expense 604 19 | 25087 29075 133212 1000 87
g Other expenses 341679 l 2.842 35 2483 53 11.892 54 961042
Total {ato g) 15.105.65 12.571.47 11,652.17 53,297.39 44,468.29
Profit for the period / year
3 {before tax and exceptional items) 4,043.61 2,858.12 2,629.82 12,727.06 9,833.41
4 | Exceptional Item (refer note 4 below) 1686 40 479 85 . 2,166.25 -
5 | Profil before tax 2,357.21 2,378.27 2,829.82 10.560.81 9.833.41
5 | TaxE
Current lax 948 39 737 00 67555 3,202 98 2574 55
- _Dafamad 1ox {109 26) (7 24) {0 44) (128 99| (43 88)
Total Tax 839.13 729.76 675.11 3,073.99 2.530.67
7 | Net Profit for the Period / Year 1,518.08 1.6448.61 1.954.71 7,486.82 7.302.74
8 | Other campr income, net of tax
a_ltemns Lhat will not be \o prafit or loss
| __Remeasurements of pos| employment benafit ohligalions (121 23) 4113 {13 607 {133.56) (2461}
1| Tax relating to this ilem 30 51 103 342 3361 619
Totat other comprehensive income, net of tax 190.72 {3.08) (10.18) (99.85)| (18.42)}
9 | Total comprehensive income for the period / year (7 +- 8) 1.427.36 1,645.43 1,944.53 7.386.87 7.284.32
10 _|Net Profit for the year attributable to:
Owners of the parenl 1.260.00 1 8aB 5! 1.954 71 722874 7.30274
NOﬂ-CDﬂIfMMg Interass 258.08 - - 258 08 -
11_| Other comprehensive income for the yoar atiributable to;
Qwners of {he parent (86 76) {3.08) (10 18) (95 99) (1B 42)
Non-controlling interests (3.96) - - (3 96) =
12 | Total p ive income for the year attributable to:
QOwners of {he parent 117324 1 84543 1,844 53 7,13275 7.284 32
Non-controlling interests 254 12 - - 254 12 -
13 | Paid up Equity Share Capitai {Face Value Rs, 10/- per share) 753.73 638.65 $38.65 753.73 638.65
14 s per equity share (not annuallsed)
Basic and diluted aarnings per share (in Rs.) 17.97 2581 3061 11046 114.35
15 | Reserves exciuding Revaluation Reserve as per Audited Balance
Sheet of 31st December, 2025 and 31st December, 2024 1402.874;69 33.700.99
Consolidated Statement of Assets and Liabillties as at 31st December 2025
(ANl figuies in INR laknsy
As at As at
Particulars 31st December 2025 31st D 2024
Audited Audited
A ASSETS
1 | Non-Current Assets
(a) | Property. ptant and equipment 13,596 05 431375
(b) | Capital work-in-progress 356.92 160 44
{c) | Goodwill 39.471 42 .
(d) | Cther inlangible assels 15512 52 3737
(e) | Righl of use assets 884157 168.51
{0 | Financial Assels
1 Loans 1208 1074
1l Other financial assels 314226 8472
(g) | Deferred lax assels . 41580 —
() | Income tax assets (net) 814 30 8633 el
() | Olher non-curreni assels 30 56 32 12 - C ha I'lcrcd l .‘H':
Total Non-Current Assets 81,777.68 5.300.78 ——_ (¢
—_— e e 22 o ANACE .
2 | Current assets
(a | Inventaries 5350 15 373976 FAccountants ) o
(b) | Financial assels
1 Trade receivables 15339 67 12286 17
| i Cash and cash equivalents 967925 9066 27
ui Bank balances olher than cash and cash equivalents 2302563 16736 55
w Loans 2128 716
v Other financiai assels 609 09 153 30
icl | Olher current assels 1018 36 1146 55
Tatal current assets _55,043.43 43,135,786
TOTAL ASSETS 1,36,821.11 48,445.54




B EQUITY AND LIABILITIES
EQUITY
(al | Equity share capilal 75373 638 65
(bl | Olher equily - Reserves and surplus 1.02 87169 33.700 99
Equity alinbulable to awners of parent 10362542 34 339 64
Non-controlling inlerests 8363 76
Total Equity 1,11,983,18 34,339 64 |}
LIABILITIES
1 Non-Current Liabilities
(al | Financial liabilities
I Lease jiabilities 173 52 13215
1t Other iinancial liabilihies 2397
Deferred lax liabilities (nel) 5.692 26
Total Non-Current Liabilities 5,865.78 156.12
2 Current Liabilities
(al | Financial habtlities
I Trade payables
- Total g dues of micro pri and 752 20 3178
small enterprises
- Total oytslanding dues of credilors other than micro 14807 76 1224130
enlerprises and small enterprises
i Lease labilities 104 24 48 66
i Other financiat liabilties 123672 71327 |
{b) ! Employee benefit obligalions 946 16 356 26
{c) | Olher provisions 168 60 B
(d) | Current tax liabilities 9161 17 94
{e) | Otner current liabilities 858 86 540 57
Total Current Liabilities 18,956.15 13,949.78
Total Liabilities | 24.831.93 14,105.90
e —
TOTAL EQUITY AND LIABILITIES | 1,36,821.11 | 48.445.54

Consolidated Statement of Cash Flows for year ended 31st December 2025

|
Particulars Current Previous
A ing Year ended | A ing Year ended
31st December, 2025 Jist December, 2024
A. Cash flow from Operating
Profit for the year before tax {after i item) 10.560.81 9.833.41
Adjusiments for :
Dapréciabion and Amortisaton axponse 1,332 12 1.000 87
Loss on disposal of property. plant and 48 88 48 75
Finance Cost 16.21 1538
Interesl Income (1 570.75) (1,664 57)
Provision for doubiful debts 2662 .
Unreaiised foreign exchange differsnces (96 27} 164
Employee share based paymenl expense 88 96 139 67
|_Operating profit before warking capital 10.406.58 2.375.13
Working capital adj for :
( / D in Trade (226 00) (1,959 24}
({Increase) / Decrease in Inveniories 43001 (448 20y
(Increase) / Decrease (n Other financial assels (89 88) (37 70).
(Increase) / Decrease it Other current assels 71009 (563 32)
(Increase) / Decrease in Loans 724 B8.63
increase / (Decrease) in Trade payables 1662 20 523 40
7 4 10 Cihar Hahdiies 323 46 {373 4
1 ) in Other (391 29) (2215)
crease / (Decrease) in Banefit obligatons 245 93 (28.77)
(G in Provisions 36 00 -
Cash generated from oparations 13,114,234 6,873.78
Income taxes paid (net of refunds) (335181 (2.648 91)
Net cash generated from operating activities {a] 9,762.43 4,224,87
6. Cash Mow from Invesling activities
Paymaenls for propery. planl. equipments and assets (896 57) {1.553 99)
Proceeds from sale of property. plani and equipment 18 39 13 33
Deposits matured during the year (with matunly more than
three months) 20 140 50 27 19993
51::)\(1;'::5:",:371?":‘;""9 the year (with malurily more {7 560 55) (41.704 93
Deposits placed in escrow account for open offer (21 810 0D) -
Interesl received 1,208 29 1777 27
Net cash used in it (b} (8,888,94) (14.268.39)
€. Cash flow from Fi 0
Interest paio 116 29)| 115 28)
Principle elements of iease paymenls (57 80} (36 93)
Oividends paid (1603 27} (1597 06}
Net cash used in fi q {c) {1,677.08) {1,649.35)
Net increase in cash and cash eauwvalents - (a+b+c) (803 59) (11692 87)
Addilion on accounl ol combination 1.382 15
Effecls of exchange rale changes on cash and cash equivalents 34 42 035
| Cash and cash equiv_ilsnls al lhe peginning of the year 9.066 27 20758 79
|_Cash and cash equivalents at the end of the year 9,679.25 9.066.27

e )
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Notes:

1

il
Cash and cash equivatents comprise of : J

Cash on hand 200] 225 |
Balances with banks | |
- in current 266493 | 104385
+n EEFC accounts 134214
Croques on hand 17270
Daposits witn onginal mal:un'l; of lnss tan three months 549748

Total cash and cash equi 3, 675, 25 |

Note :

a) The above Consolidated Stalement of Cash Flows has been prepared under the "Indirect Melhod™ as sel out in the Ind AS - 7 on Slatement of Cash Flows
(b} Non Cash Financing and Investing Activities

(1) Acquisition of Right to Use Assel during lhe year is Rs 11 49 lakhs (Previous year Rs 102 98 lakhs)
(i) of p cor 1 for acq ion of subsidiary through 1ssue of shares amounling to Rs 63 800 35 lakhs

The consolidaled resulfs nave been reviewed by the Audil Commitlee and approved by the Company s Board of Directors at their respeclive meetings held on 25th February 2026 The statulory auditors have
carried out he audit for the year ended 31sl December, 2025 and have issued an unmadified opinion

Figures of the guarler ended 31st December, 2025 and 31si December 2024 are the balancing figures belween audiled figuras in respect of the relevant full financial year and the published year to dale
figures up lo third quarter of relevanl financiat year

The Company together with its promoters, has entered into a Share Purchase Agreement (SPA) with the promoters of Morganie Crucible (India) Limiled ("MCIL") dated 22nd August 2025 and acquired 75%
equily slake in MCIL trom the promoters of MCIL, for an aggregate considerabon of Rs 63,800 35 lakhs The acquisition has been effected through a share swap arrangement whereby Lhe Company has
1ssued its 11.50.800 equily shares as consideration lo lne promolers of MCIL on preferential basis The terms and condilions of the SPA have been lulfilled and gly the Company obl controj of
MCIL on 12ih November 2025 The Company has evalualed Ihe apphcabilily and impact of the relevant accounting slandards ncluding Ind AS 103 - Business Combinations and Ind AS 110 - Consolidated
Financial Statemenls and has given effecl to ihe acquisition in lhe financial statements for the year ended 31st December 2025

Pursuanl to this acquisition. mandatary *Open Offer” under Regulatian 3(1) and Regulalion 4 of the SEBI (SAST) was knggered and Rs 21 810 Iakhs has been deposiled by the Campany i lhe Esciow Account
for purpose of Open Offer The Open Offer was conciuded on January 13 2026 and 99 081 shares lendered by public sharehoiders of MCIL under the Open Offer for a consideration of Rs 1542 84 lakhs

amounling to Rs 1 888 57 lakhs towards regulalory fees slamp duly advisory and valualion consuitancy etc selated fo invesiment in

During the year Ihe Group has r¢ the pi i p
Morganite Crucible (India) Limiled . given Lhe sigmificance and non-recurring nature these exp have been di as an ional item
Also expenses amounting Rs 277 73 Jakhs is related lo pasl service cost in relation lo gratuily and leave liabililies in line with new labour cade is relaling to idiary 15 di: as an item

The Government of India has announced ihe imptementation of the four Labour Codes - the Code on YWages 2019 the (ndustrial Relalions Code 2020 Ihe Code on Social Secunty. 2020 and the Occupational
Salely, Health and Working Conditions Code, 2020 wilh effect from 21sl November 2025 ralionalising 23 exisling labour laws The Ministry of Labour & Employment published draft Central Rules and FAQs to
enable assessmenl of the financial impact due o changes in regulalions

The Group has assessed the impact of thess changes. the liability as per new labour code is in line with the provision recognised in books of accounl The incremental impact lor past service cost for subsidiary
amounting to Rs 277 73 lakns 1s recognised as an exceplional ilem. The Group continues lo monitor the finalization of Cenlral / State Rules and clarificalions from ihe Government on oiher aspscls of the
Labour Code and will ahgn policies/pay slruclure

financial resulls for the quarter and year ended December 31 2024 and quarter ended September 30 2025

Pursuant to acquisiion staled in note 3 the ive ligures p in the
represenls slandalons figures of the Parent Company

The aforesaid financial results of ihe Group have been prepared (n accordance wilh the recognilion and measurement principles laid down in lhe Indian Accounting Standards (Ind AS) prescribed under Seclion
133 of the Companies Act. 2013 read wilh relevant rules issued thereunder and other ac ing principles g y d i India and in compliance with Regulation 33 of Listing Reguiations

The Group has only one reporiable segment, melallurgical products and services, in accordance with Ind AS 108 - "Operating Segments” notffied pursuanl lo the Companies (Indian Accounlung Standards)
Rules, 2015

The Board of Directars have the pay of a final dividend for financial year ended 31 December 2025 of Rs 25/~ (250%) per fully paid equily share. This proposed dividend is subject lo the
approval of lhe shareholders in ihe ensuing annual generai meeling

In accordance with lhe SEBI Gircular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 daled October 19, 2023 the Company hereby confirms Ihat it has neilher borrowed any amounl from any party nor
did 1t had any outstanding qualified borrowings. either al Ihe start of Ihe financial year or al the end of |he financiat year In lhis regard, lhe informalion as required by Ihe aloresaid circular is given hersinbelow,

1. Cutstanding Quaitied gs at the start of the financial year - hil
2 O g Quabifed Bomngs al the and of the financial year - Wil
3 Highest cradil raling of the y - Not Appiicanie

4_Incramental borrowing done during tha year lqualified borrawing) - Nil

5 chm\nn!s by way of ssusnce of dab! sacunties gunng (he year - NI

For Foseco (ndia Limited

Date 251lh February 2026 \ i
Place Pune R ) )
L(- ? 5}_&’""’"‘ o=
o
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Prasad Madhukar Chavare

Managing Director & Chiel Execulive Officsr
DIN 08846863
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