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INDEPENDENT AUDITORS® REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
FORTIS HEALTHCARE LIMITED

b We have reviewed the accompanying Statement of Consolidaied Unandited Financial Results of
FORTIS HEALTHCARY, LIMITED (“the Company™), ity subsidiaries and jointly controlied eatitics
{the Company, its subsidiaries and jointly controiled entitics constituie “the Group™) and its share of the
profit/Closs) of its associates for the Quarter and half year ended 30 September, 2015 (“the Statement”),
being submitied by the Company pursnant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for e diselosures in Part B - Seleot Information refered (o in paragraph 7 below.
This Statement is the responsibility of the Company*s Manapement and has been approved by the Boward
of Directors, Our responsibility is (o issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Ingapements
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review (o obiain moderate assurance as 1o whether the Statement is free of material
misstatement. A review is limiled primarily to inquiries of Company personnel and analytical
procedures applied 1o financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement inchudes the results of the following entitics

8. Fortis Healtheare Limited
b, Fortis Hospitals Limited (“FHsL”) {wholly owned subsidiary of the Company) and results of its
subsidiaries and associate:
i, Birdie & Birdie Realtors Private Limited (wholly owned subsidiary of FHsl.)
ii.  Fortis C-Doc Healtheare Limied (subsidiary of FHsL)
ii. Fortis Health Management (Bast) Limited (subsidiary of Flisl.)
iv. Fortis Cancer Care Limited (“FCCL) (wholly owned subsidiary of FHsL) and the results of its
whelly owned subsidiary Lalitha Healthcare Private Limited
v.  Tortis Cauvery {jointly controtled entity of FCCL)
vi. Fortis Malar Hospitals Limited (subsidiary of FHsL) and the resulls of #s wholly owned
subsidiary Malar Stars Medicare Limited,
vii. Fortis Emergency Serviees Limited (associate of FIsL)
c.  lIiscorls Meart Institute and Research Centre Limited ("EHIRCL”) (wiolly owned subsidiary of the
Company) and results of its subsidiaries and associate;
i, Fortis Health $taff Limited {subsidiary of EHIRCL)
H. Forts Asia Healthcare Ple. Limited (wholly owned subsidiary of EHIRCL) and the results of
its wholly owned subsidiary Fortis Healtheare International Pre. Limited (*FHIPL™)
iii. Radlink Asia Pe, Limited (wholly owned ssubsidiary of THIPL) and {he results of its
subsidiaries and associates
iv. TFortis Healthcare Singapore Pre, Limited (wholly owned subsidiary of F'HIPL)
v. Lanka Hospitals Corporation Ple (agsociate of FHIPL)
vi. Fortis Healthcare Middle Bast 1LLC (subsidiary of FIUIPL)
vii. Mena Healtheare Tnvestment Company Limited (subsidiary of FIHPL) and the resulls ofits
wholly owned subsidiary Medical Management Company Limiied
viti, SRL Diagnostics FZ-LLC (wholly owned subsidiary of FHIPL)
d. SRL Limited (“SRL.7) (subsidiary of the Company) and the results of its subsidiaries and associate:
i, SRL Diagnostics Privaie Limited (wholly owned subsidiary of SRL)
i. SR Reach Limited (wholly owned subsidiary of SR1.)
iii. DDRC SRL Diagnostics Services Private Limited {ointly controlled entity of SRL)
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tv. Super Religare Reference Laboratories (Nepal) Private Limited (ointly controlled entity of
SRL)
¢, Hiranandani Healthcare Private Limited (subsidiary of the Company)
. Foriis Healthcare International Limited {“FHIL) {wholly owned subsidiary of the Company) and
results of its subsidiaries and associate:
i, Fortis Global Healtheare (Mavritius) Limited (wholly owned subsidiary of FHIL)
. Torlis Medicare Internationat Limited (associate of FIIL)
i, Rehgare Health Trust and its subsidiaries (associales of FHILY
iv. Medical and Surgical Centre Limited {associate of FHIL)
2. Forlis La Femme Limited (wholly owned subsidiary of the Company)

The consolidated financial results includes the interim financial resulty of fifleen subsidiaries and one
joinlly comtrolled entity which” have not been reviewed/audited by their auditors . whose interim
financial results reflect (olal assets of Rs, 38,597.41 lacs as at 30 September, 2015, twotal revenue of Rs,
2.830.26 lacs and Ry, 5,864.13 tacs for the Quarter and half year ended 30 Scptember, 20135,
respectively, and total loss afier tax of Rs. 249,00 facs and Rs. 356.78 lacs for the Quarter and hall year
ended 30 September, 2015, respectively, as considered in the consolidated financial results. The
consolidated financial results alse includes the Gronp's share of profit afler tax of Rs. 388.38 lacs and
Rs, 804.62 lacs for the Quarter and half year ended 30 September, 2015, respectively, as considered in
the consolidated financial results, in respect of four associates, based on their interim [inancial results
which have not been reviewed/audited by their aud#ors. These financial results have been prepared by
the management, and our conclusion is based solely on the management certified accounts,

B3ased on our review conducted ag stated above, excepd for the possible effects of the matter deseribed in
paragraph 4 above, nothing has come o our attention that causes s 10 believe that the accompanying
Statement, prepared in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, has not disclosed the information required (o be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

We draw attention (o noles 5(a), 5(b) and 5(c) to the financial results, vegarding matters relating (o
income tax demands, termination of certain Jand leases allotied by Delhi developrent Authority (DDA),
and non-complisnce with order of the Honorable High court of Delhi in relation (o provision of free
treatment/beds 1o poor against one of the subsidisrics ("Escorls Heart Institute and Rescarch Cenfre
Limited™). Based on the advice given by external legal counsel, no provision/adjustment has been
considerad necessary by the Group in this regard in the consolidated financial results.

Our opinion is not modified in respect of the aforesaid matler.

Further, we also report that we have (raced the number of shares as well as the percentage of
as the percentage of shares pledged/encumbered and non-encumbered o respect of the agpregale
amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements
with the Stock Exchanges and the particulars relating 1o investor complaints disclosed in Part 11+ Select
Information for the Quarter and half year ended 30 September, 2615 of the Statement, ftom the dotails
furnished by the Management and Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants .

Q"‘irm’s Registration No. L17366W/W-100018)
& e &

V. Srikumar
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
FORTIS HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unandited Financial Besults of FORTIS
HEALTHCARE LIMITED (“the Company™) for the Quarter and half year ended 30 Seplember, 2015
(“the Statement™}, being submitied by the Company pursuant 1o the reguirement of Clause 41 of the
Listing Apreements with the Stock Exchanges, except for the disclosures in Part 11 - Seleot Information
referred 1o in paragraph 4 below. This Statemsent is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Qur responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the tostitute of Chartered Accoluntants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misslatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit, We have not
performed an acdit and, accordingly, we do not express an audit opinion.

3. Based on owr review conducted as stated above, nothing has come to our affention that causes us 1o
believe that the accompanying Statement, prepared in accordance with the Accounting, Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any material
misstatemen,

4. TFurther, we also report that we have traced the number of shares as well as the percentage of
sharcholding in respect of the aggregate amount of public sharehoiding and the number of shares as weil
as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregale
amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing Agrecments
with the Stock Lxchanges and the particulars relating to investor complaints disclosed in Part If - Select
Information for the Quarter and half year ended 30 September, 2015 of the Statement, from the details
furnished by the Management and Registrars.

For DELOITTE HASKING & SELLS LLP
Chartered Accountants
(Firnw’s Registration No, | 17366 W/W-1006018)

Y. Srikumar
Mumbai Partner
4 November, 2015 (Membership No. 84494)
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st tnership with effect from 2050 Novenbe 2013,



FORTIS HEALTHCARE LIMITED ‘
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

Part i  in lacs)
Particuiars Consolidated Standalone
Quarter ended Six mornths ended Year pnded Cuarter ended Six months ended Year ended
30-Sep-15 30-Jun-18 30-Sep-14 33-Sep-15 30-3ep-14 I-Mar-15 30-Sep-15 | 20-Jun-15 30-Sep-14 30-Sep-id 31-Mar-15
tunaudited) | {Unaudited) {Unaudited) | (Unaudited) } (Unaudited) {Audited) {Unaudited) ; (Unaudited) {Unaudited} {Linaudited} (Audited}
1. tncome Fom operalions 158,34 103,984 101,786 212,332 202738 408883 14,907 15,038 18,275 38,080 88,578
2. Giher gperating income 1,357 945 1,324 2,302 2,451 5,150 378 385 475 804 1,488
3. Total income from operations 109,105 104,928 103,120 214,834 205,187 414,813 15,285 45,421 45,752 30,864 64,064 |
4. Expenses
{2} Cost of materiat consumed 23,81F | 24,205 23,728 48,022 48,381 94,933 3.588 3.834 3,088 7E72 14730
{0} Employee bensfits expensas 71,226 | 24,228 21,021 4% 455 42,494 84,207 4 458 4 211 4,525 5,188 18,245
{c) Hosphal service fge ; 14,589 | 14,653 14,192 29,8 27,817 55,385 3,260 3,529 3,283 5,088 12,608
(d} Professionai charges to dodlors 12,100 16,909 9452 23,008 19.991 38,509 1.927 4.887 1,578 3,315 85586 |
{e} Qther eXpenses ; . 30,573 23,879 32,324 50,452 52581 128,500 5,040 5,808 3,861 12.1 23,683
Tota 402,605 83,877 104,757 202,482 201,234 400,535 18,310 19,234 48,137 38,335 75,832
5. Earnings before other income, 7,100 5,052 4,363 42,452 3,953 13,378 3,025} {3,510} {3,385} 7,531) {14,368}
depreciation and amortisation, finance
costs, exceptional items {3-4}
i 8. Other income 7.281 2,204 2,028 10,485 4,389 8,874 3,358 4,188 5828 11,248 27,791
i 7. Earnings before depreciation and 14,381 3,256 3,392 22,837 8,352 23,252 330 373 2,244 3797 5,923
amortisation, finance costs, exceptional
itams (5+8) (EBITDA}
3. Net depreciation/ impairmant & 5,311 5,118 6,328 10,426 12,720 28,278 571 378 862 1551 2713
amorisation expenses '
9, Profit {+¥/ Loss {-) from operations 9,070 3,141 {2,336) 12,21 {4,368} {3,027} {241} {168} 1.57% 2,158 4,210
pefore finance costs, excepiionat items
{7-8}
10, Finance costs 2755 3,182 3,838 5,837 7,738 15,334 1,105 ¢ 1472 2,568 4128 8.083
11, Profif (+}/ m,uowm ? from cperations 6,315 (41} (6,774) 8,274 {12,107} {18,351} {1,346} : {1,670} {489) {1,970} {3,853}
before exceptional tems {3-10}
12. Excaptional gain/ (loss) (refer ncle &) {2,081} 8375 (158} 314 33 ) 33 {1.257} - . 285 285
13. Profit (+}/ Loss ﬁ mqoa._ operations 4,254 8,334 {5,932) 12,588 (12,074} {18,328} {2,603} HL,670) {489} {1,705) 13,588}
hefure tax {14+12) (including profitiloss]
atributabie to discontinued operations,
refer note 7
114, Tax expense 1,832 841 {21} 2473 415 8285 - - 20 20 {187}

i 15, Profit {(+)/ Loss (- from ordinary ; 2,622 ¢ 7,483 {6,911} 15,115 {12,489} {18,354 2,603 1,878; 508 1.7 N
. activities after tax {13-14) m, ' ) 2,803 075 (508) {.725) 3399 |
16, Less - Minority interest in profit?{ioss) 767 ¢ 528 407 1,383 894 1.374 B - - R .
17. AdG ) Share in profit/{ioss] of assodiate 1,543 1,821 1,506 3.364 2981 5,958 - - - - -

companies B
18. Net profit (+¥ Loss {3 after taxes, 3,388 2,728 (5.812) 12,126 10,352 14,370 503 1,570 5 y
migority interast and share of profit of { ; (14379} (2,503} \1.576) (50%) R @331
associates (1616417}
{18 Bald-up equity sharg capilal (Face Value 46,264 48 288 48279 45,234 46275 45,281 3 52 B PN 58
¢ ¥13 per Share) - . 46.284 15288 48,279 48,27¢ 458,287
20. mmw.mpam excluding revaluation foEi 358,482 321 573
21 Eamnings per share -
W- MWwwoa 873 M.mm {1.26) 282 {2.25) {3.16) {0.56} {9.38) {611 {0.37; {5.73}
- Dilute 0.86 1.72 {1.30) 240 {2.33) {3.22) {0.58} {0.36) 109137 5,37 .73}




FORTIS HEALTHCARE LIMITED

| Remaining unsolved at the end of the quarter

Notes to the resulis

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2015
i Parficulars Consolidated Standalone
: Guarter ended Six months ended Year ended Quarter ended Six months ended Year ended
30-8ep-15 30-Jun-15 30-Sep-f4 30-Sep-15 30-Sep-i4 3{-Mari5 30-Sep-i& 30-Jun-15 30-Sep-14 30-Sep-18 30-Sep-i4 - 3i-Maris
fUnaudited} | {Unaudited} | {Unaudited} ; {Unaudited) {Bnaudited} {Audited} {Unaudited) | (Unaudited} | {Unaudited) | {Unaudited) {Unaudited) {Audited)
Part i
A. Particulars of Shareholding
1. Public sharehoiding - No. of shares 132.755,745 | 122730748 | 132.834,166 | 132,786,746 | 132,634,166 | 132851468 132,788,745 | 132720748 | 132,334,150 | 132,786,746 | 132,634,186 | 132601488
- Percentage of shareholding 25.68% 28.57% 28.66% 28.68% 28.668% 28.66% 28.68% 2B.87T% 28.68% 28.68% 25.60% 28.65%
i 2. Promoters gnd promoler group
i shareholding ;
2} Pledged/ encumberad — No. of shares 746,411,864 | 231,827,864 | 245750150 | 246,411,884 245 750,150 | 246853535 | 246411684 | 231,827,884 | 245750150 | 24847 t 864 | 2a5 730,150 ¢ 246,852,835
. Percentage of shares {as a % of iotai 74.54% 70.22% - 74.44% F4.84% 74.44% FETTY 74.54% T0.22% T4 ALY, 74.54% 74.44% FLTTY
shareholiding of promoier and promoter
groug)
- Pgreentage of shares (85 2 % of the fois! 53.23% 50.06% 53.10% 53.23% 35.10% 53,34% 53.23% 30.08% 33.10% §3.23% 53.10% £3.34%
share capital of the company)
o) Non-encumbered — No, of shares 83,742,184 28,328,184 24 403,798 83,742,184 84,403,7¢8 83,300,313 83,742,184 58,326,184 84,403,798 83,742,184 84,403,788 83,300,312
- Percentage of sheres {as a % of lotad 25.36% 28.78% 25.56% 25.36% 25.86% 25.25% 25.35% 28.78% 25.58% 25.36% 25.55% 25.23%
sharehoiding of promoter and promoter
group}
- Percentage of shares {35 g % of the izl 18.08% 21.24% 18.24% 18.08% 18.24% 18.00% 18.08% 21.24% 18.24% 18.08% ! 18.24% 18.00%
share capital of the company} !
B. Investor complaints Three
months
.___ended |
3G-Sep-1i5 |
i Pending at the beginning of the quarier -
: Recelved during the quarisr 83
Bisposed off during the quarter 83 |

1. The above unaudited financial results for the quarter and six months ended September 30, 2015 have been reviewed by the Audit and Risk Management
Committee and approved by the Board of Directors at their respective meetings held on November 3, 2015 and November 4, 2015. These unaudited financial
results for the quarter and six months ended September 30, 2015 were subjected to a limited review by the auditors of the Company.

(&

Segment Reporiing

Business segments:

The Group is primarily engaged in the business of healthcare services, which in the opinion of management i3 considerad o Um the only repeoriable business
segment as per bococnﬂim Stendard 17 on ‘Segment Reporiing’ issued by The Institute of Chartered Accountanis of India as notified under section 133 of the
Companies Act, 2013783 ,ﬁmmgmm with para 7 of the Companies ?anom;ﬁ Rules, 2014. Healthcare services include various mmmmR are.services delivered

through clinical egfablishmes

1edical services companies, pathology and radiology services ete.




3.

Geographical segments:

The Group operaies in the business segment explained above |
been identified as secondary segment. The Group cperates in 2 main geographica
segment assets. In India, its home country, the Group focuses largely on healthcare services. Outside Indi

Mauritius.

FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

Revenue from cperations ~by geographical segmesnis

The foliowing table shows the distribution of the Groups’ consolidated revenues by geographical segment:

n two principal gecgraphical areas, India and cutside india. The gecgraphical segmenis have
| segments, which contributes more than 10% of the Groups’ revenue or
a, Group now primarily operates in Dubai and

® in lacs)
Region Quarter ended Bix months ended Year ended
September 30, 20145 June 30, 2015 September 30, 2014 September 30, 2015 September 30, 2014 March 31, 2015
India . 108,658 102,787 97,780 211.425 194,181 . 392,858
Cutside India™ 1.047 2,182 5,380 3,209 11,0606 21,045
Total 149,705 104,928 103,120 214,834 205,187 414,013 |

* Includes revenue relating to discontinuad operations (see note 7 below).

Carrving value of Asseis and auditions (¢ tengible and intangible fixed assets- by location of assets

The foliowing table shows the carrying amount of segment assets and additions to tangible and intangible fixed assels by gecgraphical area in which the assets

are iccated:
£ in iacs)
Region Carrying amount of Segment assetfs Additions to Fixed & Intangible assets
September 30, 2015 March 31, 2015 September 30, 2015 March 31,2015
India 555,788 552,032 8,587 40,280
Ouiside India 139,475 209,525 17 1,435
Total 895,254 761,557 9,804 41,725

Cther income So_cnmm interest income, foreign exchange fluctuation gain (net), profit on sale of assets (net). profit on sale (net) dividend on investments,
forward cover premium amortization (nef) and miscellaneous income, efc. whichever is retevant for the pericd.




FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

4 Siztement of Assets and Liabilities :

(T in lacs}
Particulars Consolidated Standaione
Asat As at As at Asat
September 30, 2018 March 31, 2015 September 30, 2015 i March 3%, 2015
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a} Shere capital . 45,294 46,281 46254 48,281
(b} Reserves and surpius 365,705 358,482 317 413 3218671
Sub-total - Shareholders' funds | 411,898 404,763 363,707 387,852
z Minority interast . ) : 15382 15204 ) i
3 Compuisorily convertible preference shares issued by subsidiaries 87.000 87,000 - -
4 Share application money pending allotment 1 - ‘ - -
5 Nen-current liabilities
(&) Long-term borrowings 54 857 100,440 - 61,824 . 38,733
(b} Deferred tax lizbilities (nel) . 47 | 2,388 . -
{c} Other long-term liakilities 7.854 3,780 2234 2,336
(d) Long-term provisions 4,561 507 1,137 1141 :
Sub-total - Non-current liabilities 197,32¢% 144,608 55,185 43,210 ;
<] Current-iiabilities
(@) Short-term bosrewings 3,990 2,692 - -
{b) Trade payables 53,001 52,508 §.988 9853
{c) Other current ¥abilities 21,410 98,758 9,520 73824
{d) Short-term provisions 5143 5,829 1455 1,222
Sub-total - Current liabilities 83,553 158,835 20,553 84,758
TOTAL - EQUITY AND LIABILITIES mmm.qwmh 761,857 448,865 515,921
B ASSETS
% Mon-currett assets
() Fixedassels 178,158 208,581 30,803 32519
{6} Goodwill on consoiidation 157 978 188,833 - -
{¢y Goodwilt on acquisition 48,483 49,082 3283 3293




FORTIS HEALTHCARE LIMITED .
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2015

{¥intacs)
Particulars Consolidated Standalone
As at Asat As at As at
September 30, 2015 Warch 31, 20148 September 30, 2015 #arch 34, 2015

(d) Non-cument investments 82,801 84,768 ) 210,272 210,273

(e} Deferred tax assets (e} 4,420 3.08¢ - -
{f} Long-term icans and advances 53.096 $B.605 68,163 84 091
(g} Other non-current assets 3,259 3,587 2353 { 5,635
Sub-total - Mon-current assets £28,283 894,645 314,585 ; 316,931

2 Current assets

{&) Current investment(s ’ 52,911 61,582 20,748 30,840
{v) Inventories 6,510 8,397 575 T4
() Trads receivables : 44,154 40,837 8,845 9,581
{d} Cash and bank baiances . 34,948 18,565 G544 828
{e) Shoriderm ipans and advances ’ 18,420 30,163 1,751 138.008
{f) Other current assais . 3028 3,868 : 11,25 21,240
Sub-total - Current agsets 165,971 166,812 134,580 198,980
TOTAL - ASSETS 635,284 : 754,557 448,565 515,521

% A) In case of one of the subsidiary ("Escorts Heart Institute and Research Centre Limited™) {{EHIRCL), that was formed after amalgamation of Escorts Heant
Institute and Research Cenire (EHIRC?), Delhi Society with EHIRC, Chandigarh Scciety and thereafter registration of EHIRC, Chandigarh Scclety as a
company: ‘

a) Delhi Development Autherity (‘DDA) had terminated the lease deeds and allotment letters relating to land parceis on which hospital of EHIRCL exists.
Consequent to termination, DDA issued show cause notice and initiated eviction procesdings against EHIRCL. Both these matiers are currently pending in
various courts of law. Basad on the experts’ opinians, management is confident that EHIRCL will be abte to suitably defend the termination order and eviction
proceedings and accordingly considers that no adjustments are required o the financial resulf.

b) Further, EHIRCL also has open tax demands of ¥ 7,582 lacs {after agjusting T 3,791 lacs for which the Company has & legal right to claim from erstwhile
promoters and T 11,598 lacs of an escrow account which was maintained out of sale consideration payable by the Company to the erstwhile promoters) for
relevant assessment years. During the previous year, the Commissioner of Income Tax {Appeals) decided the case in favour of EMIRCL.

¢} in relation o the order of the Honorable High Court of Dethi relating to provision of free treatment/ beds o poor, Directorate of Health Services {{DHS,
Government of NGT of Delhi, DHS appainted a firm to calculate “unwarranted profits” arising to i due to non-compliance. The special committee of DHS stated
that before giving a formal hearing to the hospital, a formal intimation shall be given regarding the recoverable amount as per cajcuiation of the appointed firm,
which as per their methed: gaiculations amounts to T 73,266 tacs, seeking hospital's comments and inputs, if any. The company has responded o such

intimation explaining erforsand mmmmnmonm io the calculations and is awaiting a formal hearing in the matier with the DHS, mm@mnaw ifs internal assessment and




5. Exceptional items

FORTIS HEALTHCARE LIMITED

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONT

advice from its counsels on the basis of the documents available, managem
the poor and does not anticipate any Hability after proper hearing with DHS. No notice of hearing has s

B} One of the subsidiary, “Hiranandani Healthcare Private Limited™ {{HHPL"), had
Bombay Nursing Home Registration Act,. 1948, for certain alleged contravention of the provisions of the Act and t© cancel the registrati
immediaiely cease its operations, The “HPL filed writ petition wit
stayed the order and rastrained NMMC from taking any steps 10 interfere or
Order to submit original certificate of registration of 4HPL. HHPL ha
inciude grounds of challenging the new Order as well which were pan

Subsequently during the current quarter, NMMC communicated fo HHPL that it has cance
basis, HHPL has withdrawn ifs petition with the HC. The HC has a

f Bombay High Court {HC)
abstruct the funciioning. Despite abov
stition sesking leave

inciuded in the above consolidated financial results include:

d filed civil application in the Writ P
ding before the HC.

lso disposed off the petition vide order dated Ju

received an Order from Navi Mumbai Municipa

date.

HS ENDED SEPTEMBER 30, 2015

ant believes that it is in compliance of sonditions of free reatment and free hads 0
- n - .
ince been received Hi

Corporation (NMMC) under
on of the Hospital and
shat it is ultra vires and contrary to principles of Natura! Justics HC
e order, NMMC had again issued another
of HC to amend the Writ Pafition tc

llad its earlier order of canceliation of the hospital registration. On that
v 13, 2015.

{Z in lacs)
Particulars Quarter ended Six months ended Year ended
30-Sep-15 20-Jun-18 30-Sep-14 303-Sep-18 30-Sep-14 | 31-Mar-15

a) (Loss} on sale of Hospital at Kangra under slump sale basis {1,257} - - {1,257} - -
{see note (i) below)
b) (Loss) on disposal of laboratory (see note (i} below) {760} (350} - {1,110} - -
¢} Gainj{Loss} on sale of nvesiment in Radiink Asia Pte {44} 7,844 - 7.800 - -
Limited ("Radlink”} [Refer note 7 {a)}
d) Gain on sale of investment in Fortis Healthcare Singapore - 881 - 881 - -
Pte Limited ("FHS") [Refer note 7 (b}]

e} Gain on sale of net assets reiated o Mohall clinical - - - - 191 191
establishment to Escorts Heart ang Super Speciality Hospitai
Limited, one of the subsidiary of RHT (see note (i) below)
f) {Loss) on dissolution of parinership firm Fortis Cauvery {see - - {158} - {158} {158}
note {iv) below)
Net exceptional items {2,081) 8,375 {158} 8.314 33 33




. FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

£} During the current quarter ended on September 30, 2015, the Company entered into a Business transfer agresment 1© sell the business of iis nospital
at Kangra, Himachal Pradesh 28 & going concern on & siump sale basis with effect from September 1, 2015 The loss on the transaction was 1257
lacs and which has been shown as an exceptional item for the quarter and six months ended September 30, 2015.

(i} During the current period, one of the subsidiary company (SRL Diagnostics Private Limited) has closed ceriain laboratories and sold e squipments
pertaining to the aaid laboratories. The loss on sale of equipment was 7 760 lacs and ¥ 1.110 lacs for the current quarter and six months ended
September 30, 2015 respectively and which has been shown as an exceptionai lfem.

4

i) In continuance of Group’s strategy of Asset light model, during ihe quarter ended June 30, 2014, the Group entered into an agreement with Escorts
Heart 2nd Super Specialty Hospital Limited ("EHSSHL"), a subsidiary of Religare Health Trust {RHT"), for transfer of net assets refating t the Maohall
Clinical Establishment (in Punjab} {0 EHSSHL. Such transaction has resulted in net gain of T 191 lacs (nat of unrealised gain of T 74 1acs pertaining ic

the Company's share in RHT) and ¥ 285 lacs in the consolidated and standalone results respectively and has been included as an exceptional ifem

during the six months ended September 30, 2014

{iv) During the previous year, one of the subsidiary of the Company, Eartis Cancer Care Limited (formerty known as Forlis Health Management {South)
timited) enterad infto @ slemorandum of Understanding (MOU) to dissolve the partnership firm, of which subsidiary Company was a nariner.
Accordingly, the subsidiary company's share ¢f 108 amounting to T 158 lacs arising due to this has been shown 3§ an exceptional tem during the

quarter and six monihs ended September 30, 2014

a) Discontinued operations reiating 10 Radlink-Asia Pte Limited, Singapore {"Radiink’)

During the previous year, Fortis Healthcare International Pte Limited (FHIPL), a wholly owned subsidiary of the Company announced its decision to divest I8
100% sharehoiding in Radlink.

The transaction was compieted on May 12. 2015 post approvals by the shareholders of Radlink and other regulatory authorities. The investment was sold io
Fullerton Healthcare Group Pte. Limited for a consideration of S@ED 111 milion. Accordingly, assets and fiabifities of Radiink do not form part of the
consolidated assets and liabilities of the Company w.ef May 12, 2615, Such deconsolidation resulted in a net gain of T7,844 lacs and is included as an
exceptional item in the oravious quarter. Further loss of T 44 lacs during she current guarter is related to expenditure incurred on the said transaction, resuling
in net exceptional gain of ¥ 7.800 iacs for six month ended Septembper 30, 2015. :

The revenue and expenses i respect of the activities atiributable to above discontinued operations included in ihe consclidated financial results are as follows:

& In tacs)
Particulars Quarter ended Six Months ended Yearended |

: Sentember 30, 2015 June 30, 2015 | September 30, 2014 @ September 30, 2015 September 30, 2014 March 31, 2015
Taotal income - 1,062 3,528 1,082 7.207 13,546
Total expenses .ﬁ - 934 2,852 834 5,801 11,448
| Profit before tax - 128 576 128 1,408 2,097
Tax expenses - 27 - 27 - 172
Profit after tax - L 101 576 101 1,406 | 1,825




FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

The carrying amounts as on September 30, 2015 _‘w_mc:m to Radlink is as follows:-

T In lacs}
Particulars September 30, 2015 | March 31, 2015
Total assets - 14,416
Total lisbilities - 3,751
Net assets - 10,668

b) Discontinued operations relating to Fortis Healthcare Singapore Pte Limited {FHE’)

During the previous year, Forlis Healthcare !
100% shareholding in FHS which holds and operates Forlis Surgical

The transaction was concluded in previous quarter on Aprit 7, 2015. Accordingly, assets and fabilites of FHS do
liabilities of the Company w.e.f Aprii 7, 2015. Such deconsolidation resulted in & net gain of T 881 lacs and is included as an exceptional it

ended June 30, 2015 2nd six months ended September 30, 2015.

The revenue and expenses in resp

nternational Pte Limited (FHIPL), & wholly owned subsidiary of the Company announced its decision o divest
Hospital to Concord Medical Services (International} Pte Limited for SGD &5 miliion.

not form part of the consolidated assets and
am in the quarier

et of the activities atiributable to above discontinued operations inciuded in the consolidated financial results are as foliows:

{Z In lacs}

Particulars Quarter ended . Six Months ended Year ended
September 30, 2015 June 30, 2015 | September 30, 2014 | September 30, 2015 September 30, 2014 | March 31, 2015
Total ncoms - - 1,852 - 2,248 4,072
Total expenses - - 3,636 - §,838 13.303
Profit hefore tax - - {2,484} - {4,687} {8,231)
Tax expenses - - - - - -
Profit after tax - - {2,484) - (4,687} (9.231)

The carrying amounis as on September 30, 2015 relating to FHS is as follows:-

¥ in lacs}

¢ Particulars September 30, 2015 March 31, 2015
Tetal assets - 59,808
Total liabilities - 86,331
MNet assets - {26,523)




FORTIS HEALTHCARE LIMITED
STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015

8. During the previous quarter, as per the agreed issue terms, the Company has redeemed on due date the outstanding USD 100 million 5% Foreign Currency
Convertible Bonds (FCCBs) fisted on the Luxembeurg stock exchange.

9. As permitted by the Companizss Act, the Group has elected to present earnings before interest, tax, depreciation and amoriization (EBITDA) as a separate line
itemn on the face of the statement of profit and loss. The same classification is alsc foliowed while presenting the financial results required by clause 41 10 the
listing agreement. In its measurement, the Group inciudes other income, but does not include depreciation and amoriization expense, finance costs and tax

expense.

10. The previcus ﬂcmnmaq pericds’/ year figuras have been regrouped and recasted, wherever considered necessary.

Date: November 4, 20156 . For and on behalf of the Board of Direciors
Place: Gurgaon

thalvinder Mohan 8i
Executive/Chairman
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PRESS RELEASE

FORTIS WITNESSES A STRONG Q2 FY16
GROUP CONSOLIDATED NET PROFIT (PATMI) AT RS 34 CR VERSUS LOSS OF RS 58 CR IN CORR QTR

CONSOLIDATED INDIA BUSINESS REVENUE AT RS 1087 CR UP FROM RS 978 CR IN THE CORR QTR, L Yr
CONSOLIDATED INDIA BUSINESS ERITDAC AT RS 190 Cr, UP 25% OVER THE CORR QTR, L Yr
CONSOLIDATED INDIA OPERATING MARGINS AT 17.5%, UP FROM 15.6% IN THE CORR QTR, L. Yr

SRL TURNS IN A STELLAR PERFORMANCE WITH OPERATING MARGINS AT AN ALL TIME HIGH OF 28.3%

Gurgaon, November 4, 2015: Fortis Healthcare Ltd. (Fortis), India's leading
healthcare delivery Company, today, announced its consolidated results for the quarter
ended September 30, 2015 (Q2FY16)

India Business - Key Highlights for the Quarter (Q2FY16)

Consolidated India Business Revenues were at Rs 1,087 Cr versus Rs 978 Crin the
corresponding quarter, last year. Operating EBITDAC (EBITDA before net business
trust costs) witnessed significant improvement, up substantially at Rs 190 Cr, +25%;
representing a 17.5% margin versus a 15.6% margin in the corresponding previous
quarter.

Consolidated India business Profit before Tax (PBT) before foreign exchange (loss)/
gain and exceptional items was at Rs 15.7 Cr versus a loss of Rs 28.7 Crs in the
corresponding previous guarter.

india hospital business revenues were at Rs 883 Cr as compared to Rs 797 Crin the
corresponding previous quarter, a growth of 11%. Operating EBITDAC was at Rs 132
Cr, a growth of 15.4% over the corresponding quarter last year; representing a margin
of 15.0% against a margin of 14.4% in the corresponding quarter of the previous year.

The India diagnostics business recorded robust operating margins of 28.3% at Rs 58
Cr, a strong growth of 53% over the corresponding quarter. This compares favourably
with the 20.7% margin in the corresponding previous quarter and 23% margin in the
trailing quarter. Net revenues stood at Rs 203 Crversus Rs 181 Crinthe corresponding
previous quarter, a growth of 12%.

*EBITDAC refers to EBITDA before net business trust costs
Reported Group Financial Highlights for Q2FY16

The reported results for Q2FY16 are not comparable to the corresponding
previous period due to progressive divestments of the Company’s international
businesses namely RadLink Asia, Singapore and Fortis Surgical Hospital
Singapore which were a part of the Company’s business in Q2 FY15 and were
divested in Q1 FY16.

« Consolidated Group Revenues for Q2FY 16 were at Rs 1097 Cr versus Rs 1031 Cr
in the previous quarter.



« Consolidated Profit after Tax and after Minority Interest and share in associates
(PATMI) stood at Rs 34 Cr versus a loss of Rs 58 Crin Q2FY15.

Commenting on the results, Mr Bhavdeep Singh, CEO, Fortis Healthcare, said,
“We have seen a consistent growth in both revenues and operating margins of our
hospital and diagnostic business over the preceding quarters. This is a reflection of an
uptick in the business with better overall performance including in the operations of our
newer facilities. 1t is also attributable to the underlying efficiencies that we are
progressively generating. The diagnostics business has done very well with operating
margins edging upwards {o the 30 percent mark. With the clean-up in our balance
sheet. rationalisation of some low performing units and better quality of business, we
are progressing into the positive territory on our PATMI. This augurs well for the future”

The Company continued to maintain a healthy Balance Sheet with net debt of the
Company as on 30 September 2015 at Rs 435 Cr representing a net debt to equity
ratio of 0.09x (as compared to 0.13x as on June 30, 2015 and 0.24x as on September
30, 2014).

The Company, during the guarter, also increased its equity stake in its diagnostics
subsidiary SRL Limited taking its current stake to 57% from 53.0% previously. it
acquired an equity stake of 3.1% from Sabre Partners Trust, Spring Healthcare ™
Limited and Spring Healthcare India Trust. The Company continues to work with the
remaining private equity investors under its obligation to provide them an exit option for
their respective stakes in SRL Limited.

Key Highlights - Hospital Business

The Average Revenue Per Occupied Bed (ARPOB) for the hospital business during
the quarter stood at Rs 1 34 Cr an increase of 6% over the corresponding quarter. The
Average Length Of Stay (ALOS) improved fo 3.57 days from 3.60 days while the
occupancy during the quarter witnessed a significant increase to 77% versus 71% in
the corresponding previous quarter.

The Fortis Memorial Research Institute (FMRI), Gurgaon, continued to gain momentum
and reached a quarterly revenue run rate of over Rs 100 Cr within 2 years of its launch.
Revenues at FMRI grew 19% to reach Rs 101 Crin the quarter. The facilties ARPOB
at Rs 2.37 Crs remained the highest in the Company'‘s network of multi specialty
hospitals.

Ludhiana, the facility launched in 2014, also witnessed an encouraging momentum with
revenues for the quarter seeing a 33% growth.

In keeping with its intent to capitalise on the increasing demand in Mother & Child care
segment, the Company further expanded its presence in the country with its marquee
brand La Femme. The Company launched La Femme, Bengaluru, a 70 bed
comprehensive and distinctive boutique hospital for women offering a holistic range of
medical services.

A number of the Company’s faciiities introduced and further expanded its clinical
programs and service offerings viz;



o The Fortis Escorts Heart Institute (FEHI) established a fully integrated Center
of Excellence for Liver and Digestive diseases

o FMRI launched a Sports Psychology Programme to help sportspersons
overcome emotional challenges.

o Fortis, Malar launched "Seniors First” a privilege programme for the elderly.

o Fortis BG Road, Bengaluru launched Fortis Foremost - a privilege program
directed at top corporates

The Company during the quarter has actively disengaged itself from its hospital
operations in Kangra, Himachal Pradesh.

During the quarter, Fortis continued to demonstrate clinical excellence across specialities and
facilities. '

Some of the distinctive medical cases in Q2 included:

A high-precision and excellently coordinated effort involving police, airport authorities and
medical professionals in Mumbai and Pune led to a successful heart transplant at Fortis
Hospital, Mulund, Mumbai, on August 3. This was the first heart transplant to be conducted
in Mumbai after a gap of 47 years. Two more successful heart transplants were conducted
during the same month, taking the total to three, and reinforcing Fortis Mulund's position as
a leading centre for cardiac care.

A team of doctors at Fortis Fit Lt Rajan Dhall Hospital, Vasant Kunj, Delhi, performed the
first ever reported bariatric surgery on a 54 year old rectal cancer survivor, from Sudan
helping him to lead a better quality of life. The surgery was led by Dr Randeep Wadhawan,
Director and Head, Department of Minimal Access, Bariatric and Gastrointestinal Surgery
at Fortis FIt Lt Rajan Dhali Hospital.

Doctors at Fortis Escorts Hospital, Faridabad, led by Dr K. D. Soni, Head - Depariment of
Orthopaedics, and Dr Anurag Aggarwal, Senior Consultant, conducted surgery on a 74-
year-old patient from Iraq, suffering from severe osteoarthritis and deformed knees, helping
him to walk again.

The Paediatric Cardiology Team at Fortis Hospital, Mohali, successfully conducted three
cardiac procedures on a preterm underweight newborn. The critical surgery was performed
by an outstanding team ted by Dr T. S. Mahant, Executive Director — CTVS and Dr Rajat
Kumar Gupta, Paediatric Cardiologist. The team was ably supported by Dr Sunil K. Agrawal,
Senior Consultant — Neonatology, Dr Swapna Misra, Senior Consultant — Obstetrics &
Gynaecology, among others.

Doctors at Fortis Escorts Hospital, Amritsar, placed a permanent pacemaker t¢ give a new
lease of life to a pre-term baby, born with complete heart blockage. The case is reportediy
the first of its kind in Punjab. The surgery was conducted by Dr D. M. Saini, Cardiac
Surgeon, and Dr Arun Chopra, Director — Cardiology, and ably supported by several others,
including Dr Tarsem Singh and Dr Lucky Bhalla.



° Doctors at Fortis Escorts Heart Institute, New Delhi, successfully performed a double
surgery to correct a left ventricte aneurysm followed by a left ventricular assist device
(LVAD) implant. This was a unique achievement because it was the first ever recorded case
in India of a 70-year-old patient undergoing a procedure of dual complexity. The team of
cardiologists was led by Dr. T S Kler, Executive Director, Cardiac Sciences, Fortis Escorts
Heart Institute. The surgical team was led by Dr. Z 8 Meharwal, Director & Coordinator,
Department of Cardiovascular Surgery, while Dr. Vishal Rastogi, Director — Heart Failure
Clinic and his team extended their support in management of the patient's heart functions.

e Doctors from the Department of Neurosurgery at Fortis Hospital, Noida, fed by Dr Manish
Vaish, Senior Consultant - Neurosurgery, have surgically treated several patients suffering
from the Trigeminal Disease. One of the most painful conditions known to mankind, it is
often referred to as the "suicide disease,” because it drove people to end their lives, before
effective treatments were discovered.

» The first “swap” kidney transplant was conducted at the Fortis Memorial Research institute,
Gurgaon, in August. The complex surgeries were led by Dr Sanjay Gogoi, Director - Urology
& Renal Transplant, FMRI,

« Setting yet another record in clinical excellence, Fortis Hospitai, Cunningham Road,
Bengalury, a team of doctors led by Dr Keshava R., Consultant Interventional Cardiologist,
conducted an angioplasty within 11 minutes of the patient's arrival. In the process, they
improved upon their previous best time of 18 minutes.

Key Highlights - Diagnostics Business

The fab medicine .i.e. the pathology business contributed 86% to total revenues and grew 22%
over the previous quarter. The contribution of the imaging business to total revenues declined
to 8% during the quarter from 12% in the corresponding previous quarter, primarily due to
network rationalization. Clinical Trial, Wellness and the International segment revenues
contributed 6% to overall revenues.

SRL performed over 3.85 million accessions in the quarter in both the Pathology and Radiology
segments; a growth of 11% over the corresponding previous quarter.

SRL continued to grow its laboratory and collection centre network; adding 26 new laboratories
and 27 collection centers while rationalising its portfolio with the closure of 8 laboratories and
59 collection centers respectively

As of September 30, 2015, SRL had a network of 283 labs and approx. 6,800 collection points.

Awards & Recognitions - Q2

* Inaresounding recognition for its Corporate Social Responsibility (CSR) efforts, Fortis won
three awards at the prestigious 5th Asia Best CSR Practices Awards 2015. Fortis won the
Awards in the categories of Concern for Health, Women’s Empowerment and Community
Project of the Year.



Fortis Hospital, Mohali, was felicitateqd with the Pear! Blue Best Multispeciality Hospital
(Tricity) Award 2015,

Fortis Hospitals across the country registered their presence at the survey of hospitals and
clinics offering lifestyle-related treatment in six disciplines, published by The Times of India,
India’s leading Nationaj English Daily, underscoring the excellent quality of clinical services
offered.

Fortis Hospital, Bannerghatta Road, Bengalury, won two recognitions at the National
Awards for Excellence in Healthcare. The hospital's “Project Safecont” was named the Best
Radiological Service Improvement Project while ‘Project Express ER” received the Best
Quality Initiative - Clinical Service Improvement Project award.

Fortis C-DOC Hospital, Centre for Diabetes, Endocrinology & Allied Multi Specialities won
the Best Hospital in india in Diabetes Care for the second time in a row at the Clms
Healthcare Excellence Awards 2015

Fortis Escorts Hospital, Jaipur, was honoured with the Quality Council of India {QCH ~D. L.
Shah Platinum Award, for the third time. Fortis, Jaipur, is the only hospital in Rajasthan to
receive the coveted award thrice.

years of its existence and has many medical achievements to jts credit, including India’s
first Beating Heart (off pump) Bypass Surgery in1992, the world’s first Awake Major Open
Heart Surgery (Quadruple Bypass with AVR) on a 74-year old without anaesthesia or
ventilator in 2002, and record Door to Balloon time of 11 minutes for primary angioplasty,
among many others, '

Cardiac "R.EA.C.H {Reaching Enabling And Caring @ Home) initiative which won an
award under the Clinical Service Improvement category. The hospital's Information
Technology initiative, ‘Enabling a Paradigm Shift — From Manual to Automateg Mode’, was
feted under the Innovations in Healthcare |T category. The 'Fittest Fortisian’ initiative, Fortis



About Fortis Healthcare Limited

Fortis Healthcare Limited is a leading integrated healthcare delivery service provider in India.
The healthcare verticals of the company primarily comprise hospitals, diagnostics and day care
specialty facilities. Currently, the company operates its healthcare delivery services in India,
Dubai, Mauritius and Sri Lanka with 54 healthcare facilities (including projects under
development), approximately 10,000 potential beds and 283 diagnostic centres.

DISCLAIMER

This press release may contain forward-fooking statements based on the currently held beliefs and assumptions of
the management of the Company, which are expressed in good faith and, in their opinion, reasonable. Forward-
fooking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual
results, financiai condition, performance, or achievements of the Company resulfs, to differ malerially from the resulls,
financial condition, performance or achievements expressed or implied by such forward-looking statements. Given
these risks, uncertainties and other factors, recipients of this press release are cautioned nof to place undue reliance
on these forward-looking statements. The Company assumes no responsibility to publicly amend, modify or revise
any forward looking statements, on the basis of any subsequent development, information or evenlts, or otherwise.
The information contained herein is subject to change without notice and past performance is not indicative of future
resuits. The Company may alter, modify or otherwise change in any manner the content of this press release, without
abligation fo natify any person of such revision or changes.

For further details please confact:

Raghu Kochar Anurag Kalra / Gaurav Chugh
Fortis Healthcare Lid Fortis Healthcare Ltd
9811617256 9810109253 / 9958588900



