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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Fortis Healtheare Limited,

I. We have audited the quarterly financial results of Fortis Healthcare Limited for the quarter ended
March 31, 2014 and the financial results for the year ended March 31, 2014, attached herewith,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2014 and the published
year-to-date figures up to December 31, 2013, being ihe date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the quarter
ended March 31, 2014 have been prepared on the basis of the financial results for the nine-months
period ended December 31, 2013, the audited annual financial statements as at and for the year
ended March 31, 2014, and the relevant requirements of Clause 41 of the Listing Agreement and
are the responsibility of the Company’s management and have been approved by the Board of
Dircetors of the Company. Our responsibility is (o express an opinion on these financial results
based on our review of the financial results for the nine-mmonth period ended December 31, 2013
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, notified under the Companies Act,
1956 read with General Circular 8/2014 dated April 4, 2014, issued by the Ministry of Corporate
Affairs and other accounting principles generally accepted in India; our audit of the annual
financial statements as at and for the year ended March 31, 2014; and the relevant requirements of
Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial resuits, An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. :

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii. give a true and fair view of the net loss and other financial information for the quarter
ended March 31, 2014 and net profit and other financial information for the year ended
March 31, 2014,

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2014 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2014 and the published year-to-date figures up to December 31, 2013, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph | above, as required under Clause 41(I)}{d) of the Listing
Agreement, 22
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5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. Batiiboi & Co. LLP
Chattered Accountants
ICAI Firin Registration Number: 301003E

oo

per Pankaj Chadha
Partner
Membership Number: 91813

Place of Signature: Gurgaon
Date: May 29, 2014
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Auditor’s Report On Quarterly Financial Results and Year (o Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Fortis Healtheare Limited,

I. We have audited the quarterly consolidated financial results of Fortis Group comprising Fortis
Healthcare Limited (*the Company”), its subsidiaries, joint ventures and associates (logether, ‘the
Fortis Group’) for the quarter ended March 31, 2014 and the consolidated financial results of
Fortis Group for the year ended March 31, 2014, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. The quarterly consolidated financial results are the derived figures between the audited figures
in respect of the ycar ended March 3t, 2014 and the published year-to-date figures up to
December 31, 2013, being the date of the end of the third quarter of the current {inancial yeat,
which were subject to limited review. The consolidated financial results for the quarter ended
Match 31, 2014 have been prepared on the basis of the consolidated financial results for the nine-
month period ended December 31, 2013, the audited annual consolidated financial statements as
at and for the year ended March 31, 2014, and the relevant requirements of Clause 41 of the
Listing Agreement and are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these consolidated financial results based on our review of the consolidated financial results
for the nine-month period ended December 31, 2013 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard {AS) 25, Interim
Financial Reporting, notified under the Companies Act, 1956 read with General Circular 8/2014
dated April 4, 2014, issued by the Ministry of Corporate Affairs and other accounting principles
generally accepted in India; our audit of the annual consolidated financial statements as at and for
the year ended March 31, 2014; and the relevant requirements of Clause 41 of the Listing
Agreement, ‘

2 We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We¢
believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial information of certain overseas subsidiaries whose financial
information, prepared under International Financial Reporting Standards ((IFRS’) or Singapore
Financial Reporting Standards (‘SFRS’), whose financial statements reflect total assets of Rs,
202,464.43 lacs as at March 31, 2014 (year to date) and Rs. 202,464.43 lacs as at quarter ended
March 31, 2014, total revenue of Rs. 131,371.46 lacs for the year ended March 31, 2014 and Rs.
5,319.54 lacs for the quarter ended March 31, 2014, as well as net cash flow of Rs. 49,234.92
lacs for the year ended March 31, 2014, This financial information have been audited by other
auditors who have submitted their audit opinions, prepared under generally accepted auditing
standards of their respective countries, to the management of the respective companies, copies of
which have been provided to us by the Company. We also did not audit the financial information
of certain overseas associates whose financial information, prepared under IFRS, in the aggregate
reflect total profit of Rs. 167.80 lacs and Rs. 6.00 lacs for the year ended March 31, 2014 and for
the quarter ended March 31, 2014 respectively. This financial information has been prepared by
the management, and our opinion is based solely on the management certitied Lageounts. The
management of the Company has converted this audited financial informatiptoi it mpaiy’s
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subsidiaries and associates to accounting principles generally accepted in india, for the purpose of
prepatation of the Company’s consolidated financial statements under accounting principlies
generally accepted in India,” Our opinion, thus insofar it refates to amounts included in respect of
these subsidiaries and associates, is based solely on the reporis of other auditors or management
certified accounts under the accounting policies generally accepted in respective countries and the
aforesaid conversion undertaken by the management, examined by us on a test basis. Our opinion
is not qualified in respect of this matter.

4. We did not audit the financial information of certain subsidiaries, whose financial information
preparcd under the generally accepted accounting principles accepted in India, whose financial
statements reflect (otal assets of Rs 213,510.40 lacs as at March 31, 2014 (year (o date) and Rs
213,510.40 lacs as at the quarter ended March 31, 2014, total revenue of Rs 13 1,371.46 lacs for
the year ended March 31, 2014 and Rs 5,319.54 lacs for the quarter ended March 31, 2014, as
well as the net cash {low of Rs 50,375.26 lacs for the ycar ended March 31, 2014, This financial
information has been audited by other auditors whose reports have been furnished to us. Our
opinion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of
other auditors. We also did not audit the financial information ot a subsidiary, whose financial
information prepared under the generally accepted accounting principles accepted in India, whose
financial statements reflect total assets of Rs 504,25 lacs as at March 31, 2014 (year to date) and
Rs 504.25 lacs as at the quarter ended March 31, 2014, total revenue of Rs 465.73 lacs for the
year ended March 31, 2014 and Rs (99.69) lacs for the quarter ended March 31, 2014, as well as
the net cash fow of Rs 42.89 lacs for the year ended March 31, 2014. This financial information
has been prepared by the management, and our opinion is based solely on the management
ceriified accounts. Our opinion is not qualified in respect of this matter.

5. We did not audit the financial information of a joint venture, whose financial statements
reflect total assets of Rs, 618.54 lacs as at March 31, 2014 (year fo date) and Rs 618.54 lacs as at
the quarter ended March 31, 2014, tota) revenue of Rs 501.57 lacs for the year ended March 31,
2014 and Rs. 82.84 lacs for the quarter ended March 31, 2014, as well as the net cash outflows of
Rs. 165.02 lacs for the year ended March 31, 2014, being the propottionate share of Fortis Group,
for the year then ended. This financial information has been audited by other auditor whose report
have been furnished to us. Qur opinion, in so far as it relates to the atfairs of such joint ventures is
based solely on the report of other auditor. We also did not audit the financial information of
certain joint ventures, whose financial statements reflect total assets of Rs. 2,009.87 lacs as at
March 31, 2014 (year to date) and Rs. 2,009.87 lacs as at the quarter ended March 31, 20 i4, total
revenue of Rs. 3,303.86 lacs for the year ended March 31, 2014 and Rs. 724.76 lacs for the
quarter ended March 31, 2014, as well as the net cash flow of Rs, 404.98 lacs for the year ended
March 31, 2014, being the proportionate share of Fortis Group, for the year then ended. This
financial information has been prepared by the management, and our opinion is based solely on
the management certified accounts. Our opinion is not qualified in respect of this matter.

6. We did not audit the financial information of certain associates, whose financial information
reflect net profit of Rs. 167.80 lacs and Rs 6.00 lacs for the year ended March 31, 2014 and for
the quarter ended March 31, 2014 respectively, being the proportionate share of Fortis Group, for
the year ended March 31, 2014. This financial information has been prepared by the management,
and our opinion is based solely on the management certified accounis. Our opinion is not
qualified in respect of this matter.

7. Attention is drawn to note 6A(a) and 6A(b) regarding matters relating to tax demands against the
company and termination of certain land leases aliotted by DDA respectively more fully
described therein, Qur opinion is not qualified in respect of the aforesaid matter.
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8. Attention is drawn to note 6A(c) regarding non-compliance with order of Honorable High Court
of Delhi in relation to provision of free treatment/beds to poor more fully described therein . Basis
legal opinion obtained by the company, no adjustments are considered necessary in these financial
statements. Our opinion is not qualified in respect of the aforesaid matter.

0. We draw altention to note 6B to the financial results, relating to the order of Navi Mumbai
Municipal Corporation (NMMC) received by one of the subsidiary, concerning alleged
contravention of the provisions of Bombay Nursing Home Registration (Amended) Act, 2005 and
more fully. described therein. Based on the advice given by the external legal counsel, no
provisions/ adjustments have been considered necessary by the Company in this regard in the
financial results. Our opinion is not qualified in respect of this matter.

10. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year (o date results:

i. are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii. pive a true and fair view of the net loss and other financial information for the quarter
ended March 31, 2014 and net profit and other financial information for the year ended
March 31, 2014

11. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2014 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2014 and the published year-to-date figures up to December 31, 2013, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph | above, as required under Clause 41(D{d) of the Listing
Agreement,

12. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of consolidated shares as well as percentage of sharcholdings in respect of
aggregate amount of public shareholdings, as furnished by the company in terms of clause 35 of
the Listing Agreement and found the same to be correct.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E

.

per Pankaj Chadha
Pariner
Membership Number: 91813

Place of Signature: Gurgaon
Date: May 29, 2014
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