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Chartered Accountants Gurgaon-122 002, Haryana, india
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Limited Review Report Fax: 491124 464 4050

Review Report to
The Board of Directors
Fortis Healthcare Limited

1. We have reviewed the accompanying statement of unaudited financial results of Fortis Healthcare Limited
_ (‘the Company’) for the quarter ended September 30, 2013 (the “Statement™), except for the disclosures
regarding ‘Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have nof performed an audit and accordingly, we do not express an
audit opinion.

3. We draw attention to non-provision of proportionate premium on redemption of US Doltar 100,000,000 5%
Foreign Currency Convertible Bonds due 2015 amounting to Rs. 1,337.70 facs. Management has
represented that the redemption premium will be offset against the securities premium account and
accordingly, no adjustments have been considered in the results. Our conclusion is not qualified in respect
of this matter. '

4. Rased on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, notified under
the provisions of the Companies Act, 1956 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement. :

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003
Chartered Accountants

;{@N-&Eﬁ”/
per Pankaj Chadha
Partner
Membership No.: 91813
Place: Gurgaon
Date: November 12, 2013
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Limited Review Report

Review Report to
The Board of Directors
Fortis Healtheare Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Fortis Group
comprising Fortis Healthcare Limited (‘the Company”), its subsidiaries, joint ventures and associates (together,
‘the Fortis Group®), for the quarter ended September 30, 2013 (the “Statement”), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Sharcholding’ and ‘Promoter and Promoter Group Sharcholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement is the responsibility of
the Company's management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit, We have not performed an audit and accordingly, we do not express an audit opinion.

3. a) We did not review the financial results of certain overseas subsidiaries whose financial results prepared under
International Financial Reporting Standards (‘IFRS’) or Singapore Financial Reporting Standards (*SFRS’), in
the aggregate, reflect total assets of Rs. 273,983.68 lacs as at September 30, 2013 and total revenue of Rs.
39,803.34 lacs for the quarter then ended. The financial results of these subsidiaries have been prepared in
accordance with IFRS or SFRS and have been reviewed by other anditors whe have submitted their review
conclusions, prepared under generally accepted auditing standards of their respective countries, to the
management of the respective companies, copies of which have been provided to us by the Company. Our
conclusion thus, insofar it relates to amounts included in respect of these subsidiaries, is based solely on the
reports of the other auditors under the accounting policies generally accepted in respective countries and our
veview of the conversion process followed by management on a test basis. Further we did not review the
financial results of overseas associates whose financial results, prepared under IFRS, in the aggregate refiect net
profit of Rs. 62.60 lacs, being the proportionate share of Fortis Group, for the quarter ended September 30, 2013.
These financial results and other financial information have been prepared by the management, and our
conclusion is based solely on the management certified accounts. The management of the Company has
converted these reviewed financial results of the Company’s subsidiaries and associates to accounting principles
generally accepted in India, for the purpose of preparation of the Company’s consolidated financial results under
accounting principles generally accepted in India.

b) We did not review the financial results of certain subsidiaries, whose financial results prepared under the
generally accepted accounting principles accepted in India, reflect total assets of Rs. 323,550.90 lacs as at
September 30, 2013 and total revenue of Rs. 39,803.34 lacs for the quarter then ended. These financial results
and other financial information have been reviewed by other auditors whose reports have been furnished to us,
and our conclusion is based solely on the report of other auditors. We also did not review the financial results of
certain subsidiaries, whose financial results prepared under the generally accepted accounting principles
accepted in India, reflect total assets of Rs. 10,451.70 lacs as at September 30, 2013 and total revenue of Rs..
3,308.56 lacs for the quarter then ended. These financial results and other financial information have been
prepared by the management, and our conclusion is based solely on the management certified accounts.

S.R. Balliboi & Co. {a parinership firm) converted into S.R. Balfiboi & Co. LLP (a Limited Liabifity Partnership with LLP Identity No. AAB-4294) effective 1st Aprit, 2013
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¢) We did not review the financial results of certain joint ventures, whose financial results reflect total assets of
Rs. 1,949.66 lacs as at September 30, 2013 and total revenue of Rs. $36.56 lacs for the quarter then ended, being
the proportionate share of Fortis Group, for the quarter then ended. These financial results and other financial
information have been reviewed by other auditors whose reports have been furnished to us, and our conclusion is
based solely on the report of other auditors. We also did not review the financial results of a joint venture, whose
financial results reflect total assets of Rs. 689.74 lacs as at September 30, 2013 and total revenue of Rs. 151.11
lacs for the quarter then ended, being the propostionate share of Fortis Group, for the quarter then ended. These
financial results and other financial information have been prepared by the management, and our conclusion is
based'solely on the management certified accounts. '

d) We did not review the financial results of associates, whose financial results reflect net profit of Rs. 62.60
lacs, being the proportionate share of Fortis Group, for the quarter ended September 30, 2013, These financial
results and other financial information have been prepared by the management, and our conclusion is based
solely on the management ceitified accounts.

4. We draw attention to non-provision of proportionate premium on redemption of US Dollar 100,000,000 5%
Foreign Currency Convertible Bonds due 2015 amounting to Rs. 1,337.70 lacs. Management has represented that
the redemption premium will be offset against the securities premium account and accordingly, no adjustments
have been considered in the results. Our conclusion is not qualified in respect of this matter.

5. (a) We draw attention to Note 5 to the financial results which describe the material uncertainty related to the
outcome of certain tax demands against the Company aggregating Rs. 8,922.50 lacs (after adjusting
Rs. 14,046.56 lacs for which the subsidiary company has a legal right to claim from erstwhile promoters), related
to the amalgamation of EHIRC, Delhi Society with EHIRC, Chandigarh Society and thereafter registration of
EHIRC, Chandigarh Society as the Company. Our conclusion is not qualified in respect of this matter.

(b) We draw attention to Note 5 to the financial results which describe the material uncertainty related to the
outcome of the lawsuit filed by the Company against Delhi Development Authority (DDA) for termination of
certain land Ieases allotted by DDA and consequent eviction notices issued to the Company by the Estate Officer
of DDA, Our conclusion is not qualified in respect of this matter.

6. Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate quatterly financial results and on the other financial information of the components, nothing has comie to
our attention that causes us to believe that the accompanying Statement of unaudited consolidated financial
results prepared in accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting”, notified under the provisions of the Companies Act, 1956 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
nisstatement.

For S.R, BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartgred Account?np B,

i i
:= ‘[ i | I :51
o
3

per Pankaj Chadha
Partner

Membership No.: 91813
Place: Gurgaon

Date: November 12, 2013
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