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BSR & Co. LLP e

Chartered Accountants

Gurugram - 122 002, India
Tel +81 124 719 1000
Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of Fortis Healtheare Limited
for the quarter ended 30 September 2026 and year to date results for the period from 01 April
2026 to 30 September 2026 pursuant to Regulation 33 and Regulation 52(4) read with
Regulation 63 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Healthcare Limited

L.

We have reviewed the accompanying Statement of unaudited standalone financial results of
Fortis Healthcare Limited (hereinafter referred to as “the Company™) for the quarter ended 30
September 2026 and year to date results for the period from 01 April 2026 to 30 September 2026
(“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles [aid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read
with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of fimterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists ef making inquiries, primarity of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the nfiormation required to
be disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to the following notes in the Statement:

a. Note 9 and 10 of the Statement which deal with various matters including the ongoing
investigation by Serious Fraud Investigation Office (“SFI0O”) on Fortis Healthcare Limited
and its subsidiaries (“the Group™) regarding alleged improper transactions and non-
complianees with laws and regulations including Companies Act, 2013 (including matters
relating to remuneration paid to managerial personnel). These transactions and non-
compliances relate to or originated prior to take over of centrol by reconstituted board of
directors in the year ended 31 March 2018. As mentioned in the Note, the Group has been
submitting information required by SFIOQ and is also cooperating in the regulatory
investigations.
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Limited Review Report (Continued )
Fortis Healthcare Limited

As explained in the said Note, the Group had recorded significant ad justments/ provisions
in its books of account during the year ended 31 March 2018. The Company has launched
legal proceedings and has also filed a complaint with the Economic Offences Wing (‘EQO'W?)
against erstwhile promoters and their related entities based on the findings of the
investigation conducted by the Group. Further, based on management’s detailed analysis
and consultation with external legal counsel, a further provision has been made and
recognised in the year ended 31 March 2021 for any contingency that may arise from the
aforesaid issues. As per the management, any further additional impact, to the extent it can
be reliably estimated as at present, is not expected to be material.

b. Note 7A of the Statement, which describes in detail the order dated 22 September 2022 of
the Hon’ble Supreme Court whereby it had directed the Hon’ble High Court of Delhi, inter
alia, that it may also consider issuing appropriate process and appointing forensic auditor(s)
to analyse the transactions entered into between the Company and RHT Health Trust and
other related transactions. Subsequently, the Hon’ble High Court of Delhi, via order dated
3] August 2026, ordered the appointment of a forensic auditor to examine such transactions
as mentioned in the note.

Our conclusion is not modified in respect of the above matters.
For BS R & Co. LLP

Chartered Accountants

Firm’s Registration No.: 101248W/W-100022

Rakesh Dewan

Partner
Gurugram Membership No.: 092212
05 November 2026 UDIN: 260922 120QZCVZ4667
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FORTIS HEALTHCARE LIMITED
CIN: L85110PB1996PLC045933
Fortis Hospital, Sector 62 Phase — VI, Mohali - 160062
STATEMENT OF UNAUDITED STANDALCONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS

ENDED SEPTEMBER 30, 2026

{Rupees in lacs)

Particulars Standalone
Quarter ended Six months ended Year ended
September | June 30, September | September | September March 31,
30, 2026 2026 30, 2025 30, 2026 30, 2025 2026
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1. Revenue from operations 51,941 48,945 45 581 100,886 88,884 | 179,250
2. Other income 9,150 1892 9,242 11,042 13,243 16,518 |
3. Total income (1+2) 61,091 50,837 54,823 111,928 102,127 195,768
4. Expenses
(@ Purchases of medical 10,925 1,721 11,814 22,646 23,445 44 181
| _consumable and drugs
(b) Changes i inventories of 749 (519) (145) 230 (413} (469)
medical consumable and drugs
(c} Employee benefits expense 7,771 7,582 6,014 15,363 12,204 24760
(d) Finance costs 4,471 4,686 5,067 9,157 10,254 20574
(e) Hospital service fee expense 1,480 1408 1,366 2,888 2,912 5578
{f) Professional and consuitation 10,379 9,966 9,027 20,345 17,797 36,115
fees to doctors
(g) Depreciation and amortisation 3,094 2,998 2,848 6,092 5,864 11,812
expense
~ (h} Other expenses 8337 8,384 T 16,721 14,140 29379
Total expenses 47,206 46,236 43,508 93,442 86,203 171,930
5. Net profit / (loss) from 13,885 4,601 11,315 18,486 15,924 23,838
continuing operation before
exceptional items and tax (3-4}
6. Exceptional gain / (loss) (refer 706 1,330 2,183 2,038 3,871 3,112
note 3}
7. Profit/ {loss) before tax from 14,591 5,931 13,498 20,522 19,795 26,950
continuing operations (5+6)
8. Tax expense/ (credit) 1600 1,153 989 2,753 2,098 3,915
9. Net profit / (loss) for the 12,991 4,778 12,509 17,769 17,697 23,035
period from continuing
oberations (7-8)
10. Profit / (loss) before tax from - - . = z :
| discontinued operations
11. Tax expense of discontinued - g = Z z 2
oberations
12. Net profit / (loss) for the - - T = : E
period from  discontinued
operations {10-11)
13. Net profit / (loss) for the 12,991 4,778 12,509 17,769 17,697 23,035
period {9+12)
14, Other Comprehensive Income 151 - ()] 151 (44) (11)
! (loss) (after tax)
15. Total comprehensive 13,142 4,778 12,504 17,920 17,653 23,024
income / (loss} for the period
| (13+14)
16. Paid-up equity share capital 75,496 75,496 75,496 75,496 75,4496 75,498
(Face Value Rupees 10 per
Share} T




FORTIS HEALTHCARE LIMITED
CIN: L85110PB1996PLC 045933
Fortis Hospital, Sector 62 Phase — VI, Mohali - 160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED SEPTEMBER 30, 2026

(Rupees in lacs)

Particulars Standalone

Quarter ended Six months ended Year ended

September
30, 2026

June 30,
2026

September
30, 2025

September
30, 2026

September
30,2025

March 31,
2026

Unaudited

Unaudited

Unaudited

Unaudited

Unaudited

Audited

17. Other equity as per the audited
balance sheet

847378

18. Earnings per equity share

for continuing operations (not

annualised)

Basic earnings/ (loss) per share -
_In Rupees

Diluted earnings/ (loss) per share

- In Rupnees

172 0.63 1.65 234 3.05

172 063 1.65 234 3.05

19. Earnings per equity share
for discontinued operations
{not annualised}

Basic earnings / {loss) per share - z 3 . 2 = n
In Rupees
Diluted earnings/ (loss) per share . 3 = = S 2
- In Rupees

20 Earnings per equity share
from continuing and
discontinued operations (not

_annualised)

Basic earnings/ (loss) per share -
In Rupees

Diluted earnings/ (loss) per share
- In Rupees

1.72 0.63 1.65 235 234 3.05

172 063 165 235 234 3.05

21. Earnings before depreciation
and amortisation ~ expense,
finance costs, exceptional items
and tax expense (EBITDA) (refer
note 2

21,450 12,285 18,230 33735 32,042 56,224

Notes to the results

1. The above unaudited Standalone Financial Results of Fortis Healthcare Limited (“the Company”) for the quarter and six
months ended September 30, 2026, have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on November 05, 2026. The unmodified limited review report of the Statutory Auditors is
being filed with BSE Limited and National Stock Exchange of India Limited, For more details on standalone results, visit
investors section of our website at www/forlishealthcare.com and Financial Results at Corporate Section of
www.nseindia.com and www.bseindia.com.

2. The Company has presented Earnings before finance cnsts, tax, depreciation and amortisation (EBITDA) additionally in the
financial results. In its measurement, the Company includes other income, but does neot include depreciation and
amortisation expense, finance costs, exceptional items and tax expense.



FORT!S HEALTHCARE LIMITED
CIN: L85110PB1996PLC045933
Fortis Hospital, Sector 62 Phase — VI, Mohali - 160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS

ENDED SEPTEMBER 30, 2026

3. Exceptional gain/ {loss) included in the above unaudited Standalone Financial Results include:

{(Rupees in lacs)

| Particulars Quarter ended Six months ended | Year ended
September | June 30, September | September | September March 31,
30, 2026 2026 30, 2025 30, 2026 30, 2025 2026
Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited
a) Reversal of Impairment/ 706 1,330 2183 2,036 3871 4,147
{impairment) of investment
{(including interest accrued)
in subsidiary companies
b} One time impact of Labour - - - - - {1,035}
Codes (refer note no 13)
Net exceptional gain 706 1,330 2,183 2,036 3,871 3,112
4. Statement of Assets and Liabilities:
{Rupees in lacs)
Particutars ——= Standalone
As at ~ Asat
September 30, 2026 March 31, 2026
| Unaudited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 100,027 96,782
(b) Capital work-in-progress 9,740 9,477
{c) Right-of-Use assets 4124 6,718
{d)y Goodwil 2722 2,722
(e} Other intangible assets 20,321 20,385
() Intangible assets under development 4 13
{g) Financial assets
(i} Investments in subsidiaries 1,008,186 1,007 150
{iijLoans 2,333 4,781
(iiyOther financial assets 172 163
(h} Non-current tax assets {net) 16,831 17,633
(iy Other non-current assels 282 3
Total non-current assets 1,165,742 1,166,135
Current assets
(a) Inventories 1,911 2,141
{b} Financial assets
() Trade receivables 30,704 23,880
(i) Cash and cash equivalents 868 389
{ii) Bank balances other than (i) above 6,206 55
{iv) Other financial assels 8,078 6,002
{c) Other current assets 908 715
Total current assets 48,855 33,285_
Total assefs 1,214,597 1,199,417




FORTIS HEALTHCARE LIMITED

CIN: L85110PB1996PLC045933
Fortis Hospital, Sector 62 Phase — VIli, Mohali - 160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED SEPTEMBER 30, 2026

Particulars

EQUITY AND LIABILITIES

Equity

(a)Equity share capital
(b)YOther equity

Total equity

Liabilities

Non-current liabilities

(a) Financial liabilities
{(i)Borrowings
(ilLease liabilities

{b) Provisions

{c) Deferred tax liability (net)

Total non-current liabilities

Current liabilities
(a) Financial liabilities
{iyBorrowings
{iYTrade payables
-Total outstanding dues of micro enterprises and small enterprises

-Total sutstanding dues other than micro enterprises and small
enterprises

{iifLease liabilities
(iv)Other financial liabilities
(b) Provisions
(c) Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

{Rupees in lacs)

Standalone
As at As at
September 30, 2026 March 31, 2026
Unaudited Audited

75,496 75,496
864,883 847378
940,379 922,874
161,438 169,070
1244 978
4864 4,576
1,831 1,028
169,377 175,652
26,641 28,064
1,016 1,599
50,414 46,193
5173 9,671
16,045 9,312
2,440 2,360
3,112 3,692
104,841 100,891
274,218 278,543
1,214,597 1,199,417




FORTIS HEALTHCARE LIMITED
CIN: L.85110PB1996PL.C045933
Fortis Hospital, Sector 62 Phase — VIII, Mohali - 160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED SEPTEMBER 30, 2026

5. Statement of Cash Flows :
{Rupees in lacs)

Six month_s ended

Particulars September 30, 2026 | September 30, 2025

“Unaudited Unaudited

Cash flows from operating activities
Profit before tax 20,522 19,795

Adjustments for:

Exceptional gain {(2,036) (3.871)
Finance costs 9,157 10,254
Interest income {3,469) (3,428)
Loss /(profit) on disposal of property, plant and equipment {net) 11 (10)
Allowance for doubtful rade receivables 1,034 441
Allowance for doubtful advances 2 102
Depreciation and amortisation expense 6,092 5,864
Provision / liability no longer reguired written back {5) {9)
Gain on sale of current investment (1 (1)
Share based payments to employees 1,294 -
Dividend from equity instrument {7,570 {7,576)
25,031 21,551
Working capital adjustments
Increase in trade and other receivables {2,007) {6,004}
Decrease/ {increase) in inventories 230 {242)
Increase in loans, other assets and other financial assets (6026) (105)
Increase/{decrease) in other financial liahilities, provisions, other 877 {8,055)
liabilities and frade payables
Cash generated from operating activities 18,105 7,145-
“Income taxes {paid) {net) (1198) | (4,656)
N_et cash gene!'ategl from operating activities (A) 16,907 2,489

Cash flows from investing activities

Interest received 7074 4 452
Redemption of investment - 10,723
Purchase of property, pfant and equipment and intangible asset (5677) (27,223)
Proceeds from sale of property, plant and equipment 25 3B
Investment of bank deposits {net) (6,242) -
Loan/ advances repaid by subsidiaries 2,603 2900
Loan / advances granted fo subsidiaries (20} (22)
Purchase of current investment {1,000) (7,095)
Proceeds from sale of current investment 1,001 7,106
Dividend received from equity instruments 7.570 7,576
Payment for acquisition of business - - {1,500)

Net cash generated from/ (used in) investing ﬂ:_tivit_ies (B) 5,334 (3,045)




FORTIS HEALTHCARE LIMITED
CIN: L85110PB1996PLC045933
Fortis Hospital, Sector 62 Phase — VI, Mohali -160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED SEPTEMBER 30, 2026

(Rupeeé n iacs)

Six months ended
Particulars September 30, 2026 | September 30, 2025
“Unaudited Unaudited

Cash flows from financing activities

Principal payment of lease liabilities {3,271) (4,129)
Proceeds from non-current borrowings 6,561 20,145
Repayment of non-current borrowings {17,894) (10,675)
Repayments of current borrowing (net) - (153)
Finance cost paid (including interest on lease liabilities of Rupees

528 lacs (September 30, 2025 Rupses 1,026 lacs)) (1578 {2,688)
Dividend paid {7,558) {7,546)
Net cash used in financing activities (C) (24,040) x {5,046)
Net decrease in cash and cash equi_va!ents (A+B+C) {1,799) (5,602)
Cash and cash equivalents at the beginning of the period (577) 4,309
Cash and cash equivalents at the end of the period (2,376) {1,293)

Cash and cash equivalent
Cash and cash equivalents at the end of the reporling period as shown in the statement of cash flows can be reconciled to
the related items in the statement of assets and liabilities as follows:

(Rupees in lacs)

Six months ended

; September 30, September 30,

Particulars 2026 2025
Unaudited Unaudited

{a) Balances with banks =

- on current accounts 829 89
{b) Cash on hand 39 56
Cash and cash equivalents as per statement of assets and liabilities 868 145
Bank overdrafts (3,244} {1,438
Cash and cash equivalents as per statement of cash flows {2,376} (1,293}

6. Additional Information pursuant to requirement of Regulation 52(4) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended:;

Standalone
Quarter ended Six months ended Year ended
Sr. - —
No. Particulars September | June 30, | September | September | September | March 31,
30, 2026 3026 30, 2025 30, 2026 30, 2025 2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Debt equity ratio 0.21 0.22 0.22 0.21 0.22 0.23
2 Debt service coverage 212 0.87 1.23 1.39 1.63 1.20
ratio *
Interest service 480 262 3.80 368 3.12 2.73
coverage ratic*
Current ratio 0.47 0.41 0.41 0.47 04 0.33
Long term debt o (6.98) (7.32) (4.65) (6.98) {4.65) (6.71)
working capital ratio




FORTIS HEALTHCARE LIMITED
CiN: L85110PB1996PLC045933

Fortis Hospital, Sector 62 Phase —VIII, Mohali - 160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED SEPTEMBER 30, 2026

Standalone
Quarter ended Six months ended Year ended
Sr. 8
No. Particulars September | June 30, | September | September | September | March 31,
30,2026 | 2026 30, 2025 30, 2026 30, 2025 2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Allowance for doubtful 1.84% 169% 0.90% 3.78% 211% 4.85%
6 receivables to account
‘receivable ratio™
7 Current liability ratio 0.38 037 0.32 0.38 032 0.36
g | Total debis io total 0.16 0.17 0.17 0.16 017 017
assets
9 Debtors turnover ratio* 1.68 178 202 368 4,25 8.51
10 | Inventory turnover ratio* 5.69 517 580 | 11.29 12.26 2293
11 | Operating profit margin 23.68% 21.24% 21.92% 22.49% 21.16% 22.16%
12 Net profit margin 2365% 7.06% 22.66% 15.60% 15.56% 11.12%
13 Networth (Rs. in lacs) # 940,223 930,598 917,348 940223 917,348 922,718

* Not annualised, except for the year ended March 31, 2026.
# Net worth as defined in sub-section (57) of section 2 of the Companies Act, 2013.

Formulae for computation of ratios are as follows:

Sr. No.

Particulars

Numerator

Denominator

1 Debt equity ratio

liabilities

Debt consists of borrowings and lease

Total equity

Earning for Debt Service = Net Profit
after taxes before exceptional gain/loss

Debt service = Interest and
lease payments + principal

ratio

liabilities

2 Debt service coverage ratio + Non-cash operating expenses + ot g s
Finance costs + Other non-cash ;i[gi\symen 00 1ong- e
adiustments

: ; Profit before tax, exceptional items, )
3 Interest service coverage ratio depreciation, finance costs Finance costs
4 Current ratio Total current assets Tolal current liabilities
Current assets — current
' ; : : liabilities (excluding current
L ter t fo worki i } t t :
5 ong term debt fo working capital Total long term debt including lease maturities of long term

borrowings and lease

liabilities)

Allowance for doubtful receivables
to account receivable ratio

Allowance for doubtful receivables

Average trade receivables

i Current liability ratio

8 Total debts to total assets

Total_C_urrent Liabilities

Total Liabilities

Total de-b-t_idncluding lease liabilities

Total Assets

Revenue from operations (excluding

9 Debtors turnover ratio liabilities no longer required written Average frade receivables
| back)
10 Inventory tumover ratio Cost of goods sold Average Inventory

Profit before depreciation, interest, tax

Revenue from operations

gain/loss

11 Operating profit margin and exceptional items less other (excluding liabilities no longer
income required written back)
; Revenue from operations
- t t i Pt
12 Net profit margins Net Prafik afier tax befare excepiianal (excluding liabilities no longer

required written back)




FORTIS HEALTHCARE LIMITED
CIN: L85110PB1996PLC0D45933
Fortis Hospital, Sector 62 Phase — VI, Mohali -160062
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED SEPTEMBER 30, 2026

A) The Board of Directors, after seeking inputs from reputed investment bankers, had approved an equity infusion of
Rupees 400,000 lacs at a price of Rupees 170 per equity share into the Company by Northern TK Venture Pte Lid
Singapore (NTK) ("Acquirer"), a wholly owned subsidiary of IHH Healthcare Berhad, Malaysia through a preferential
allotment (“Preferential Issue"), subject to approval of the shareholders and other regulatory appravals which constituted
31.1% share capital of the Company. The shareholders of the Company approved the Preferential Issue by requisite
majority at their Extra Ordinary General Meeting dated August 13, 2018. The Acquirer had received the approval from
Competition Commission of India (CCI) on October 30, 2018 and the preferential allotment was made on Naovember 13,
2018, Pursuant to the consummation of the same, Northern TK Venture Pte Ltd, had appointed 2/3 of the directors on
the Board of Directars of the Company, thereby acquiring control aver the Company. Consequently, the Company has
become a subsidiary of Narthern TK Venture Pte Lid. Further, pursuant to the Preferential Issue, Northern TK Venture
Pte. Lid was under an obligation to make a mandatory apen offer to the public shareholders of the Company and Fortis
Malar Hospitals Limited in accordance with the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011. However, in view of order dated December 14, 2018 passed by Hon'ble Supreme
Court wherein it was specified that status quo with regard to sale of the controlling stake in Fortis Healthcare to Malaysian
IHH Healthcare Berhad be maintained, the Mandatory Open offer was kept in abeyance.

Vide its judgement dated November 15, 2019, the Han'ble Supreme Court had issued suo-moto contempt notice to,
among others, the Company and directed its Registry fo register a fresh contempt petition in regard fo alleged violation
of the arder dated December 14, 2018, In this respect, the Hon'ble Supreme Court had sought an enquiry, into (i) whether
the subscription by the Acquirer to the shares of the Company was undertaken after the status quo order was issued by
the Hon'ble Court on December 14, 2018 and accardingly, if such subscription was in violation of this status quo order;
and (i) the consummation of the acquisition of healthcare assets from RHT Health Trust by the Company.

The Company had filed a detailed reply o the show cause nolice issued in the sue-moto contempt, praying inter alia, that
the suo- moto contempt proceedings be dropped and ex- parte status quo order dated December 14, 2018 (“status Quo
Order”) be madified/ vacated such that Open Offer may proceed.

Further, SEBI had filed an application seeking impleadment before the Hon'ble Supreme Court of India as a party in the
petition pending before it. SEBI had prayed for allowing the Mandatory Open Offer. Further, the Hon'ble Supreme Court
of India had issued notice on an application filed by a public shareholder of the Company seeking impleadment. NTK had
also filed an application for impleadment, modification of the status quo order and for proceeding with Mandatory Open
Offer.

Vide judgment dated September 22, 2022 (“Judgement"}, the Hon'ble Supreme Court of India disposed of Special Leave
Petition (Civil) No. 20417 of 2017, Contempt Petition No. 2120 of 2018 in SLP (C) No. 20417 of 2019 and Suo Motu
Contempt Petition {(C) No. 4 of 2013, which includes the Petition in which the Status Quo Order dated December 14, 2018
had been issued. It had directed the Hon'ble High Court of Delhi inter alia that it may also consider issuing appropriate
process and appointing forensic auditoi(s) to analyse the fransactions entered into between FHL and RHT and other
related transactions. In so far as the acquisition of proprietary interests of RHT Health Trust by the Company is concerned,
the Hon'ble Supreme Court abserved that prima facie, t appears fo be acquisition of proprietary interest to subserve the
business structure of the Company, as suggested by IHH/NTK while abserving that it is a matter o be enquired into and
facts to be assessed in light of any forensic analysis, if the court so deems appropriate.

Pursuant to the Judgement, the Hon'ble High Court of Delhi vide its order dated October 18, 2022 directed the Decree
Haolder fo file an application defining the contours of the forensic audit sought, which cauld thereafter be considered by
the Delhi High Court. The Decree Holder filed application(s) before the Hon'ble Delhi High Court seeking appropriate
directions in connection with the forensic audit. The Company filed detailed objections to the said applications and made
submissions in this regard. Thereafter, the Hon'ble High Court of Delhi, by its order dated August 31, 2026, inter alia,
directed the appointment of a forensic auditor, key matters of which has already been intimated fo the stock exchanges
on September 1, 2026 . Aggrieved by the said judgment, the Company filed a Special Leave Petition before the Hon'ble
Supreme Court of India. By its arder dated September 25, 2026, the Hon'ble Supreme Court disposed of the SLP, allowing
the forensic audit to proceed and clarified that the forensic audit shall be conducted independently, without being
infuenced by the observations in the Delhi High Court's Judgment.

In view of the legal positions/claim(s) and defence(s) available to the Company and basis external legal advice, the
management believes that it has a strong case on merits, It is of the view that these transactions were conducted in a fair
and transparent manner, after abtaining all relevant regulatory and shareholders' approval and only after making all due
disclosures to public shareholders of the Company and to the regulatory authorities, in the requisite manner. Therefore,
no adjustment is reguired in the unaudited Standalone Financial Results.

B) On October 16, 2025, the Company made a Disclosure in respect of the anneuncement made by IHH Healthcare
Berhad ("HH") dated October 16, 2025 on the Malaysian Stack Exchange (i.e. Bursa Malaysia) regarding the Fortis Open
Offer and Malar Open Offer. Further, basis announcement made by IHH dated November 11 2025, we have been given
fo understand that, following the cempletion of the transfer of Fortis Shares and Malar Shares from the tendering
shareholders 1o the Acquirer and the completion and settlement of p ayment to the tendering shareholders of Fortis and
Malar,the Fortis Open Offer and the Malar Open Offer have plet 10 November 2025.
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C) Further, during the year ended March 31, 2021, in view of the aforesaid suo molo contempt notice, for abundant
caution, an application was filed by the Company before the Hon'ble Supreme Court of India, praying for grant of
permission to it and its subsidiaries for changing their respective names, brands and logos; and for continued usage of
the same if the said application was not disposed of prior to expiry of the term of the Brand License Agreements to allow
adequate time for smooth brand transition without any disruption to business. During the year ended March 31, 2022 the
Brand License Agreement had expired. As menlioned above, the Judgment has disposed cf the Pelitions and al
applications thereunder,

Subsequently, Decree Holder had filed before the Hon'ble High Court of Delhi certain applications praying for the
appointment of a Court Commissioner for the purposes of carrying out the sale of the Fortis' marks (i.e., ‘Fortis’
trademarks and allied trademarks). At the request of Decree holder, the Hon'ble High Court of Delhi {vide order dated
Oclober 28, 2024) ordered for the sale of 'Fortis’ brand and allied trademarks by way of public auction and directed Joint
Registrar (Judicial) Hon'ble High Court of Delhi for this purpose. Pursuant therelo, the Joint Registrar appointed an
auctioneer and finalized the proclamation of sale enumerating conditions of sale of ‘Fortis' brand and allied trademarks.
Proclamation was published on December 12, 2024 in two newspapers i.e. The Stateman and Navbharat Times and
auction was carried out on December 21, 2024 where except the Company, no other party participated. Auctioneer
opened the bidding with Rupees 20,000 lacs to which the Company agreed and was declared as the highest bidder. As
per bid condition, Rupees 1,000 lacs was deposited as earnest money for participating in the auction and after being
declared as the highest bidder, additional sum of Rupees 4,000 lacs has been deposited by the Company with the
Registrar General- Delhi High Court on December 23, 2024. The Joint Registrar also submitted its report to the Hon'ble
High Court of Delhi about the auction held. Vide order dated March 25, 2025, sale has been confirmed and concluded
by Hon'ble High Court of Delhi and objection raised by brand owner as regards o the valuation of the mark has been
rejected. Balance amount of Rupees 15,000 lacs oul of total bid price has been deposited by the Company with the
Registrar General- Delhi High Court on April 4, 2025. Learned Joint Registrar- Delhi High Court vide iis order dated April
21,2025 has issued "Certificale of Sale” in favour of the Company in respect of of "Fortis” brand and allied trademarks.
Appeals filed by the brand owner before Hon'ble Division Bench of Delhi High Court challenging the confirmation of sale
of "Fortis* brand and allied trademarks have been withdrawn with the liberty fo take actions, if any, in accordance with
law. Aclicns have been initiated for registration of Fortis and allied trademarks in favor of the Company. Pursuant to the
order daled September 16, 2025 passed by Hon'ble High Court of Delhi, on October 13, 2025 the Company deposited
Rupees 5537 Crores (subject to deduction of applicable TDS) towards admitted license fee for use of ‘Fortis® trademark
and allied marks.

In connection with the brand transition in respect of Agilus, non-exclusive Brand License Agreement of the diagnostics
business had expired on May 09, 2021. In May 2023, an applicaticn on behalf of a Judgment Debtor was filed in pending
proceedings before Hon'ble High Court of Delhi, for restraining Agilus & the Company from abruptly dumping/discontinuing
the brand ‘SRL' and allied trademarks, appointment of an entity for valuation and sale of the 'SRL' and allied frademarks
{"Former Brand") and directing Agilus to depaosit an appropriate amount with the Hon'ble High Court til the sale of the
Former Brand. On May 26, 2023, submissions on behalf of Agilus were recorded that the process of brand transition had
already been initiated by the diagnostic business since year 2020 and it had been moving towards brand Agilus. Vide
Order dated May 26, 2023 (26 May Order) High Court directed Agilus, the Company and brand owner fo nct fo act in any
manner lo diminish the value of the brand SRL. Cerlificate of incorporation was issued by Office of the Registrar of
Companies, Ministry of Corporate Affairs cerlifying the change of name from "SRL Limited" to "Agilus Diagnostics Limited”
wel May 31, 2023. On June 02, 2023, an affidavit in compliance of order dated May 26, 2023 was filed on behalf of
Agilus.

On June 02, 2023, Hon'ble High Court of Delhi appointed M/s Konverj - Zeus as valuer for valuation of brand ‘SRL". In the
last week of June 2023, Decree Holder filed a Contempt Petition against Agilus, the Company and directors/KMPs of
Agilus alleging that they have knowingly and willfully disobeyed the order dated May 26, 2023 passed by Hon'ble High
Court of Delhi. No notice on this pelition was issued by Hon'ble Court. Affidavits were filed by Agilus to support and
substantiate that it is in compliance of the 26 May Order. On September 16, 2025 Contempt Petition has been "disposed
of as withdrawn* by Hon'ble High Court of Delhi.

In September 2023, an ex-director of Headway Brands Privale Limited {company which was the owner and licensor of
the Former Brand) has filed an application dated September 14, 2023 before the Delhi High Court inter alia seeking
payment of Rupees 362 Crores (approx.) as license fee and interest for use of the Former Brand, and that an inquiry be
conducted into the impact of brand transition by Agilus on valuation of the Former Brand. The High Court by its order
dated September 25, 2023, while issuing nolice on the said application recorded the preliminary objections of Agilus that
the application (i) is not maintainable and (i) Agiius and Agilus Pathla E,(F"u“)fﬁ:e ay parties to the said applicatioo.
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Notice of the said application has been issued by the Couri to all pariies named therein for submission of their respective
responses/ chjections. Objections have been filed by Agilus.

Couri appointed valuer M/s Konverj - Zeus filed its report which has been objected to by Agilus and an affidavit,
highlighting the deficiencies and illegality therein was filed by Agilus on Oclober 17, 2023 supported by reporis of subject
matter experis i.e. Ernst & Young and Osborne Partners who in their respective reports have pointed out that in preparation
of report, M/is Konverj — Zeus has applied entirely incorrect and inappropriate valuation methodologies and has made
reference to incorrect dates in arriving at conclusions set out in its repori. Post the order of the Hon'ble Delni High Couri
for public auction of SRL Brand, Court Commissioner has informed the Court that no prospective bidder turned-up and
the public auction of the SRL Brand could therefore not be completed. In August 2024, Decree Holder again filed an
application requesting for auction of 'SRL’ brand, which has been allowed by Couri on April 21, 2025 and a cour
commissioner {Retd. District Judge) has been appointed for completion of auction within 6 weeks. Public auction was
conducted on June 3, 2025 wherein Agilus emerged as the single and highest bidder by placing a bid of Rupees 8 crores.
Agilus deposited the bid amount of Rupees 8 Crores with Registrar General — Delhi High Court. Hon'ble Delhi High Court
vide its order dated July 17, 2025 has permiited the Decree Helder to withdraw Rupees 8 Crores lying with the Registrar
General — Delhi High Court. Learned Joint Registrar- Delhi High Court vide its order dated August 11, 2025 has issued
"Certificate of Sale” in favour of Agilus in respect of SRL brand and allied trademarks. Actions have been initiated for
registration of SRL and allied trademarks in favor of the Company. Further, as per the management and in consultation
with external legal counsel it is believed that Agilus has a strong case on merits and the likelihood of any impact on the
financial results is not expected fo be material. The matter is pending adjudication.

Investigation initiated by the erstwhile Audit and Risk Management Committee;
A. Background

During the year ended March 31 2018, there were reports in the media and enquiries from, inter alia, the stock exchanges
received by the Company about certain inter- corporate loans given hy a wholly owned subsidiary of the Company. The
erstwhile Audit and Risk Management Commitiee of the Company decided lo carry out an independent investigation
through an external legal firm on this matter. The terms of reference of the investigation, infer alia, comprised: (i) ICDs
amounting to a total of Rupees 49,414 lacs {principal), placed by the Company's wholly-owned subsidiary, FHsL, with
three borrowing companies as on July 1, 2017 ; (i) the assignment of these ICDs to a third parly and the subsequent
cancellation thereof as well as evaluation of legal notice (now a civil suit) received from such third party ; (i) review of
intra-group fransactions for the period commencing FY 2014-15 and ending on December 31, 2017; (v} investments
made in certain overseas funds by the overseas subsidiaries of the Company (i.e. Forlis Asia Healthcare Ple. Lid,
Singapore and Fortis Global Healthcare (Mauritius) Limited) ; {v) cerfain other transactions involving acquisition of Foriis
Healthstaff Limited {"Foriis Healthstaff') from an erstwhile promoter group company, and subseguent repayment of loan
by said subsidiary to the erstwhile promoter group company. The investigation repori of which was submitted to the re-
constituted Board in June 2018.

The investigation noted certain significant findings in relation to past transactions concerning FHL and its subsidiaries
with companies whose past promoters/ directors were known tof connected with the erstwhile promoters of the Company.
All such identified transactions were provided for by the Company in the financial statements for the year ended March
31, 2018.

The investigation was subject to the limitations on the information available to the external legal firm and their
qualifications and disclaimers as described in their investigation repori. Il did not cover all related party transactions during
the peried under investigation. It was observed in internal correspendence within the Company that transactions with
cerlain other entities have been referred fo as related pariy transactions. However, no further conclusions could be drawn
in this regard.

Related pariy relationships as required under Ind AS 24 — Related Party Disclosures and the Companies Act, 2013 were
as identified by the Management taking inte account the findings and limitations in the Investigation Repert and the
information available with the Management. In this regard, in the absence of specific declarations from the erstwhile
directors on their compliance with disclosures of related parties, especially considering the substance of the relationship
rather than the legal form, the related pariies were identified based on the declarations by the erstwhile directors and the
information available through the known shareholding patiern in the entities up to March 31, 2018. Therefore, the
possibility could not have been ruled out that there may have been additional related parties whose relationship may not
have been disclosed and, hence, not known to the Management. While such references could not be fully analyzed during
the initial investigation, the nature of these references raised certain concerns.

In order to overcome the above, additional procedures/ enquiries were hitigte d as below,

B. Additiona) procedures/enquiries by the reconstituted Boad
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The Company's Board of Directors initiated additional procedures/ enquiries of certain entities n the Group that were
impacted in respect of the matters investigated by the external legal firm, Pending the additional procedures/ enquiries
("Additional Procedures/ Enquiries’) and since the investigation was subject fo the limitations on the information
available to the external legal firm and their qualifications and disclaimers as described in their investigation report, as
disclosed in the audited financial statements for the years ended March 31, 2018, March 31, 2019 and March 31, 2020
certain audit qualifications were made in respect of FHL's financial statements for those financial years, as the statutory
auditors were unable to comment on the nature of those matters, the provisions established thereof, or any further
potential impact con the financial statements. in order to resolve the same, the Board mandated the management to
undertake review of certain areas in relation to historical transactions for the period April 1, 2014 1o September 30, 2018
inveolving additional matters by engaging independent experts with specialized forensic skills to assist with the Additional
Procedures/Enquiries and provide inputs and expert advice in connection therewith, The independent experts submitied
their report which was discussed and considered by the Board in its meeting held on September 16, 2020,

The Board noted that the Additional Procedures/Enquiries, prima facie, revealed further instances of payments made to
the erstwhile promoters or fo their directly or indirectly related parties including erstwhile promoter group entities which
were potentially improper However, all of the amounts identified in the Additional Procedures/Enguiries had been
previously provided for or expensed in the financial statements of FHL or its subsidiaries. There are no other improper
transactions identified by the Additional Procedures/Enguiries or the management, which had not been expensed or
provided.

In connection with the potentially improper transactions, the Company has undertaken a detailed review of each case to
assess the Company's legal rights and has initiated necessary action.

C. Key findings during the investigation by the external legal firm and during the Additional
Procedures/Enquiries by independent experts

Forlis Hospitals Limited (FHsL), a wholly owned subsidiary of the Company, had placed secured Short-Term Investments
in the nature of Inter Corporate Deposits (ICDs) with three companies (borrowers’) aggregating to Rupees 48,414 lacs
cn July 1, 2017 for aterm of 90 days. Further, FHsL received intimation that the borrowers became a part of the erstwhile
Promoter Group with effect from December 15, 2017. These borrowers continued 10 be related parties until February 186,
2018, subsequent to which the shareholding of the erstwhile Promoter Group in the Company was reduced to 0.77%. In
terms of agreements dated September 30, 2017, FHsL assigned the outstanding ICDs to a third party. Such assignment
was subsequently terminated on January 5 2018. On February 28, 2018, these ICDs were secured by way of a duly
registered charge on the present and fulure assets of the Borrowers. ICDs aggregating to Rupees 44,503 lacs including
interest accrued thereon of Rupees 4,260 lacs calculated up to March 31, 2018 remained outstanding. In view of the
uncertainty in realisability of the security and/or collection of the amounts, the outstanding amount was fully provided
during the year ended March 31, 2018.

The Investigation Report indicated that the placement of the ICDs, including the method of such placement, their
subsequent assignment and the cancellation of such assignment were done without following the normal treasury
operations and treasury mandate; and without specific authorization by the Board of FHsL. {Also refer note 10 on SEBI
Order)

As per the Additional Procedures/Enquiries by independent experts, the borrowers were potentially linked to the erstwhile
promoters and also potentially linked o each other. FHsL has filed a civil suit on August 26, 2019 for recovery of Rupees
52,019 lacs before Hon'ble Delhi High Court against the Borrowers and few other entities which is pending adjudication.
Further, in the complaint filed with the Economic Offence Wing, New Delhi (EOW) in November 2020 for certain other
matters as mentioned subsequently, reference has been made of certain queries being put by SFIO in relation to this
transaction, and the Company having responded thereto. A First Information Report (FIR) was registered by EOW in July
2021 wr.t. the above complaint. The investigation is underway.

The Company had paid security deposits and advances aggregating to Rupees 2,173 lacs in the financial year 2013-14
to a private company ("Lessor’) towards lease of office space. Due to delays in obtaining occupancy certificate (OC), the
lease agreement / MOUs were either terminated by the Company or expired during the financial year 2017-18, The
amounts outstanding from the Lessor as on March 31, 2018 aggregated to Rupees 2,173 lacs. Additionally, expenditure
aggregating fo Rupees 2,570 lacs was incurred towards capital work-in-progress on the premises proposed fo be take on
lease from the Lessor, which is also being claimed fram the Lessor pursuant to the afaresaid termination. The Company
has issued legal notice demanding the outstanding. Lessor responded to the notice of the Company for amicable
resolution, which has not yet yielded any results. Further, Company has filed claim before Interim Resolution Professional
(IRP) appointed by NCLT in a matter filed by one of creditors of Lessor. R P.is cu rrentiy adjudicating the claims of various
creditors ofthe Lessor including that of the Company. NCLT has /gﬁgg ved thwa\"R\esoI ution Pfan, The Resolution
b N
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Professional admitted the claim of the Company as other creditors and in accordance wilh the terms of Resolution Plan
decided that the payment made fo the Company shall stand as Nil.

In view of the facts stated above and the uncertainty in the ultimate recovery of the aforesaid balances, the Company had
recorded provisions aggregating to Rupees 4,743 lacs in the Standalone Financial Results for the year ended March 31,
2(18.

SFIO has sought information in respect of this transaction and the same has been duly provided by the Company. Further,
as stated above, a complaint has been filed with the EOW in November 2020 by the Company for cerlain other matters
in which a reference has been made to such SFIO enquiries as well as to the Company's responses thereto and EOW is
investigating the matter. A First Information Report (FIR) was registered by EOW in July 2021 against the above
complaint. The investigation is underway.

FHsL, a wholly owned subsidiary of the Company, had advanced moneys to an entity towards acquisition of property in
Mumbai in financial year 2013-14 which did not materialize. Of the total advance of Rupees 10,000 lacs, balance of
Rupees 2,375 lacs was outstanding to be received back. Post-dated cheques received from the entity were dishonored,
and FHsL initiated legal proceedings in this regard. FHsL had accrued for the interest amounting lo Rupees 174 lacs up
to March 31, 2018 on the advance for the purpose of including the same in the legal claim on the entity. However, in line
with applicable accounting norms, interest thereon for the period subsequent to March 31, 2018 was nol accrued
considering the uncertainties around ullimate realization of the amounts,

In view of the facts stated above and the uncertainty in the ultimate recovery of the aforesaid balances, the Group had
recorded provisions aggregating to Rupees 2,549 lacs towards the amounts due, including interest, in the year ended
March 31, 2018.

One of the directors of the entity, post summoning in the legal proceedings initiated by the Company has settled disputes
for himself and the entity by paying ¥ 2,300 lacs during the year ended March 31, 2020 towards full and fina! settlement,

Considering full and final setlement already done and the transaction having been legally concluded no further action &
being taken.

During the year ended March 31, 2018, the Company through its subsidiary (i.e. Escorts Heart Institute and Research
Centre Limited ("EHIRCL")), purchased further 71% equity interest in Fortis Healthstaff Limited("Healthstaff') at an
aggregate consideration of Rupees 3.46 lacs from erstwhile promoter group companies. Subsequently, EHIRCL
advanced a loan to Healthstaff which was used to repay the outstanding unsecured loan amount of Rupees 794.50 lacs
to an erstwhile promoters group company. Certain documents suggest that the loan repayment by Healthstaff and some
other payments to the erstwhile promoter group company may have been ultimately routed through various intermediary
companies and used for repayment of the ICDs /vendor advance to FHsL / Company. Further, Healthstaff was not in a
position to repay loan to the erstwhile promoter group company. EHIRCL also could not directly takeover the loan, as
EHIRCL (holding 25%) could not have taken over the burden of the enlire debt of Healthstaff. Therefore, this transaction
was in a way fo help the erstwhile promoter group companies {71% shareholders) to avoid making payment for its share,
and place EHIRCL in a situation where it would find it hard to recover from its own now wholly owned subsidiary. Further,
the said loan advanced by EHIRCL to Healthstaff was impaired in the books of account of EHIRCL due to anticipated
chances of non-recovery during the year ended March 31, 2019.

Complaint has been filed in this regard, with the EOWin November 2020 against erstwhile promoters/ erstwhile promoters
Group Company and EOW is investigating the matter, A First Information Report (FIR) was registered by EOW in July
2021 against the above complaint. The investigation i underway.

During the year ended March 31, 2018, the Company through its subsidiary (ie. Fortis Hospitals Limited ("FHsL")),
purchased further 51% equily interest in Fortis Emergency Services Limited (FESL) at an aggregate consideration of
Rupees 0.255 lacs from erstwhile promoter group company. Subsequently, FHsL advanced a loan to FESL, which was
used fo repay the outstanding unsecured loan amount of Rupees 215 lacs o an erstwhile promoter group company.
Certain documents suggest that the loan repayment by FESL and some other payments to the erstwhile promoter group
company may have been ultimately routed through various intermediary companies and used for repayment of the ICDs
{vendor advance to FHsL / Company. Further, FESL was not in a position to repay loan to the erstwhile promoter group
company. FHsL also could not directly takeover the loan, as FHsL {(holding 49%) could not have taken over the burden
of the entire debt of FESL. Therefore, this transaction was in a way to help the erstwhile promoter group company (51%
shareholders) to avoid making payment for its share, and place FHsL in a situation where it would find it hard o recover
from its own now wholly owned subsidiary Further, the said loan advanced by FHsL o FESL was impaired in the books
of account of FHsL due o anticipated chances of nen-recovery.
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Complaint has been filed with the EOW in November 2020 against erstwhile promoters / ersiwhile promoters group
company and EOW is investigating the matter. A First Information Report (FIR) was registered by EOW in July 2021
against the above complaint. The investigation is underway,

Remuneration to ex-chairman

The Company having considered all necessary facts and taking into account external legal advice, had on June 27, 2018
decided to treat as non-est the Letter of Appointment dated September 27, 2016, as amended, ("LoA”) issued to the
erstwhile Executive Chairman of the Company in relation to his role as ‘Lead: Strategic Initiatives’ in the Strategy Function,
Since the LoA was treated as non-est, the Company received legal advice from its counsels that the amount paid under
the aforesaid LoA (amounting fo Rupees 1768 lacs) appears fo be an arrangement designed fo circumvent the
managerial remuneration limits under Section 197 of the Companies Act, 2013 read with relevant Central Government
approvals and thus was wrongfully paid. Thus, as per the legal advice, the payments made fo him under this LoA for the
role of ‘Lead: Strategic Initiatives’ ought to be considered and characterized as payments which are in the nature of
managerial remuneration, as regulated and governed in section 197 of the Companies Act, 2013. An amount of Rupees
234 lacs that was reimbursed in relation to expenses incurred was in excess of the amounts approved by the Central
Government under Section 197 of the Companies Act 2013.Accordingly, the Company sent a letler to the erstwhile
Executive Chairman seeking refund of the excess amounts paid to him over and above the managerial remuneration fimit,
as specified under the Companies Act, 2013 read with the relevant government approvais in this regard. The erstwhile
Executive Chairman sent a notice to the Company claiming Rupees 4,610 lacs as allegedly due to him under the
employment agreement. The Company replied to the same through its legal counsel denying any liability and stated that
the demand was not payable being illegal. Subsequently, Company filed a complaint against the erstwhile Executive
Chairman before EOW. The Company has received back vehicles which were being used by him. However, T assets
and excess amounts paid are yet to be received.

In view of the above, the amounts paid to him under the aforesaid LoA and ceriain additional amounts reimbursed in
relation to expenses incurred (in excess of the amounts approved by the Central Government under section 187 of the
Companies Act 2013 for remuneration & other reimbursements}, aggregating fo Rupees 2,002.39 lacs was recognized
as recoverable in the Standalone Financial Results of the Company for the year ended March 31, 2018. However,
considering the uncertainty involved on recoverability of the said amounts, a provision of Rupees 2,002 lacs was made
in the Standalone Financial Results for the year ended March 31, 2018. The Company has filed a complaint against the
erstwhile Executive Chairman before EOW on account of both of the above payments and EOW is investigating the
matter.

An addendum fo the complaint already filed with the EOW has been filed in November 2020 with the EOW including
certain other findings during Additional Procedures/Enquiries by independent experts as below:

(a) Payments were made to the erstwhile Executive Chairman from a foreign whelly owned subsidiary of the Company
as one-time bonus in February 2016 of equivalent Rupees 846 lacs and managerial remuneration was paid for the
pericd January 2016 to May 2016, amounting to equivalent Rupees 349 lacs. Furiher, remuneration paid in excess of
Central Govt. approval by the Company for FY 2014-15 & FY 2015-16 amounting fo Rupees 528 |acs was refunded
by erstwhile executive chairman in March 2016 to the Company. It is possible that the amounts recovered towards
excess remuneration paid from the Company fo erstwhile executive chairman of Rupees 528 |lacs was compensated
through the fareign wholly owned subsidiary.

(b) Payments were made fo an erstwhile promoter entity from another foreign wholly owned subsidiary of the Company
under an investment advisory agreement amounting to equivalent Rupees 344 lacs for the period June 2016 1o
September 2016. However, there was nothing on record fo suggest that any services were rendered by the erstwhile
promoter entity under this agreement.

During the financial year 2014-15, the Company through its subsidiary (i.e. Fortis Hospitals Limited ("FHsL")), acquired
100% stake in Birdie & Birdie Realtors Pvt; Ltd. ("Birdie”) from certain persons related to the erstwhile promoters,
wherein Rupees 12,275 lacs were paid towards ICDs at a rate of interest of 14% per annum and Rupees 7,725 lacs
were paid for the shares acquired. The total enterprise value of Birdie was projected at Rupees 20,000 lacs based on
the valuation report of land and building by an independent valuer. However, the equity valuation of Rupees 7,725
lacs was arrived based on a land and building valuation report by another valuer of Rupees 23,700 lacs and on
assumption that the Land has to be sold in 6-8 months, which in reality did not happen. Also, the “subject properiy
photographs” used in the mentioned two valuation reports were identical. Also, the ICD's of Rupees 12,275 lacs were
utiized to repay/replace the then existing debts including that of erstwhile promoters and person/entities related/known
to the erstwhite promoters. It is possible that the erstwhite promoters acted in order to make excess money to repay
the loans availed by Birdie from them, persons related to them and entities related/known to them.

There have been certain queries raised on this transaction by the SFIO. The Company has responded to the said
gueries. Further, in the above referred Complaint filed with the EOWY Iip.\‘November 2020 against erstwhile promoters,
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SFIO enquiries and the Company’s responses have been mentioned and EOW is investigating the matter. A First
Information Report (FIR) was registered by EOW in July 2021 against the above complaint. Investigation is underway.
Enforcement Direclorate is also investigating into the allegations made in the said FIR,

(viiy ~ The Company through its overseas subsidiaries [i.e. Fortis Asia Healthcare Pte. Ltd, Singapore and Fortis Global
Healthcare (Mauritius) Limited] made investments in Global Dynamic Opportunity Fund, an overseas fund. It was
observed in the earlier investigation that there were significant fluctuations in the NAV of the investments during a
short span of time. Further, in the internal carrespondence within the Company, investments in the overseas funds
have been referred io as related party transactions. During year ended March 31, 2018, investments held in the Glaobal
Dynamic Opportunity Fund were sold at a discount of 10%.

There i no further finding in additional procedures/enquiries by independent experis on this matter. Furiher, the
investigation by the external legal firm done also mentioned that it appeared that GDOF was not related to Fortis
based on the procedures performed by them. Accordingly, no further action is being taken,

(ix) In respect of certain other matters found during the Additional Procedures/Enquiries by independent experis no actions
were recommended since there were no sufficient evidences on those matters. However, there is no impact of those
matters on the financial results.

(D) Based on invesligation carried out by the external legal firm and the additional procedures/enquiries by independent
experts, all identified/required adjusiments/provisions/disclosures have been made in the standalone financial results
of the Company. The Company has also submitted findings of the Investigation Report of the external legal firm and
the additional procedures/ enquiries by independent experts 1o the relevant regulatory authorities. Further, on relevant
aspects, the Company has also filed a complaint with the EOW against the erstwhile promoters/ erstwhile promoter
group companies and EOW i investigating the matter. Recovery /claim proceedings have also been initiated in the
matters where action was recommended by the legal counsels. A First Information Report (FIR) was registered by
EOW in July 2021 against the above complaint.

Therefore, with this conclusion, the initial investigation, which was subject to the limitations on the information
available 1o the external legal firm and their qualifications and disclaimers has been addressed through the additional
procedures/enquiries by independent experts. In addition, the current Board had initiated specific improvement
projects to strengthen the process and control environment. The projects included revision of authority levels, bath
operational and financial and oversight of the Board, review of Financial Reporting processes, assessment of
secretarial documentation w.r.t compliance with regulatory requirements and systems design & control enhancement
for which the assessment work was done and corrective action plans were implemented,

Accordingly, the Board has taken necessary actions in consultation with the legal counsels in this regard, The
investigations in so far as these issues involving the erstwhile promoters/ erstwhile promoter group companies is
concerned are still pending with the regulatory authorities. The management of the Company also believes that if any
action is initiated by regulatory authorities against the Company, the same should not have a significant material
impact on the Company as all items which may have financial impact have already been provided for in earlier years.
The Company would fully co-operate with the regulatory authorities in this regard.
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10. Matters in relation to Regulatory Authorities:

(@ In the above backdrop, during financial year 2017-18 the Company received a communication from the Securities
and Exchange Board of India (SEBI), confirming that an invesligation has been instituted by SEBI in the matter of
the Company. In the said letter, SEBI required the Company under section 11C (3) of the SEB| Act, 1992 to furnish
certain information and documents relating to the short-term investments of Rupees 473 Craores reported in the
media. SEBI had appointed forensic auditors to conduct a forensic audit, of collating information from the Company
and certain of its subsidiaries. The Company / its subsidiaries furnished requisite information and documents
requested by SEBI.

In furtherance of the above, subsequently on October 17, 2018 SEBI passed an ex-parte Interim  Order (“Interim
Order”) whereby it observed that certain transactions were structured by some identified entities over a certain
duration, and underlaken through the Company, which were prima facie ficlitious and fraudulent in nature and which
resulted in infer afia diversion of funds from the Company for the ultimate benefit of the erstwhile promoters (and
certain entities controlled by them) and misrepresentation in financial statements of the Company. Further, it /rfer
alia directed the Company to take all necessary steps to recover Rupees 40,300 lacs along with due interest from
erstwhile promoters and various other entities, as mentioned in the Interim Order. More importantly, the said enlities
had also been directed fo jointly and severally repay Rupees 40,300 lacs along with due interest 1o Company within
three months of the Interim Order. Incidentally, the Interim Order also included FHsL as one of the entities directed
to repay the due sums. Pursuant to this, FHsL's beneficial owner account had been suspended for debits by the
National Securities Depository Limited and Central Depository Services (India) Limited. Further, SEB| had also
directed the said entilies that pending completion of investigation and {ill further order, they shall not dispose of or
alienate any of their assets or divert any funds, except for the purposes for meeting expenses of day-to-day business
operalions, without the prior permission of SEBI. Erstwhile-promofers were also directed not to associate themselves
with the affairs of the Company in any manner whatsoever, till further directions.

The Company and its wholly owned subsidiary i.e. Fortis Hospitals Limited (FHsL) had then filed applications for
modification of the Interim Order, for deletion of name of FHsL from the list of entities against whom the directions
were issued. Pursuant fo this SEEI, vide order dated December 21, 2818, modified its previous Interim Order dated
October 17, 2018 deleting FHsL from the list of entities against whom the Interim Order was directed. Pursuant o
this, the suspension order by National Securities Depository Limited for debits in heneficial owner account of FHsL
was accordingly removed. Vide Order dated March 19, 2019, ("Confirmatory Order”) SEBI confirmed the directions
issued vide ad interim ex-parte order dated October 17, 2018 read with order dated December 21, 2018, till further
orders. SEBI also directed the Company and FHsL fo take all necessary sleps fo recover Rupees 40,300 lacs along
with due interest from erstwhile-promoters and various other entities, as mentioned in the Interim Order.

Company and FHsL had filed necessary applications in this regard including an application with the Recovery Officer,
SEBI, under Section 28A of the Securilies and Exchange Board of India Act 1992, for the recovery of the amounts
owed by the erstwhile-promoters and various other entities io the Company and FHsL, SEB| vide s letter dated June
14, 2019 stated that provisions of Section 28A of SEBI Act, 1992 cannot be invoked al this stage hence, Company
and FHsL may take necessary steps fo comply with SEBI's direction. Accordingly, FHsL has filed a civil suit for
recovery of Rupees 52,019 lacs before Hon'ble Delhi High Court against the parties, named in the orders passed by
SEBI.

The Investigation Report of the external legal firm was submitted by the Company to the SEBI and SFIO on June 12,
2018. Further, the Company has submitted a copy of the complaint filed with the EOW and a copy of the report of
the additional procedures/ enquiries dons by the independent expert to SEBI and SFIO on November 10, 2020.

By an order dated November 12, 2020, SEBI revoked its Interim orders read with Confirmatory Order gua Best
Healthcare Pvt. Ltd., Fern Healthcare Pvt. Ltd. and Modland Wears Pvt. Ltd and directed that the ongoing
proceedings against them be substituted with adjudication proceedings. The order expressly clarified that the
Company and FHsL were al liberty fo pursue remedies under law, as deemed appropriate by them, against the
abovementioned entities in respect of their role in the diversion of funds. A Show-Cause Notice (SCN-1) was issued
by SEBI fo various entities including the Company and FHsL on November 20, 2020. In the SCN-1, it was inter-alia
alleged that the consolidated financials of the Company at the relevant period were untrue and misleading for the
shareholders of the Company and the Company had circumvented certain provisions of the SEB! Act, Securities
Contracts {Regulation) Act 1956, and certain SEBI regulations. In response, a joint representation/reply was filed
by the Company and FHsL on December 28, 2020 praying for quashing of the SCN-1 by inter alia reiterating that
the Company and FHsL, were in fact victims of the schemes of the erstwhile Promoters {Malvinder Mohan Singh
and Shivinder Mohan Singh) and justice, equity and fairness demands that the victim ought not be punished for the
offences of the wrongdoers. All acts impugned in the SCN-1 relate fo the period when the erstwhile Promoters
controlled the affairs of Company and FHsL and the erstwhile Promoters are no longer involved in the affairs of the
Company and FHsL. The erstwhile Promoters were respons ible for financial misrepresentation and not the
Company and FHsL. Post resignation of the erstwhile Promotars; in ‘February 2018, the Board of Directors of the

Company, solely comprising independent Directorsd l}&’g a  its welte The new promoter of the Company {ie.

{
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NTK Venture Pte. Ltd)) assumed control of the Company pursuant lo a preferential allotment which was approved

by both the Competition Commission of India and SEBI which approved the open offer triggered pursuant to such
preferential allotment. Any adverse orders against the Company and FHsL would harm their existing shareholders,
employees and creditors. The Company and FHsL have taken substantial legal actions against the erstwhile
Promoters and significant steps to recover the diveried amounts. SEBI passed an order dated April 19, 2022 w.rt
SCN -1 directing the Company & FHsL o pursue the measures taken 0 recover the amount of Rupees 397.12
Crores (approx.) along with the interest from erstwhile Promoters; & Audit Committee to regularly monitor the
progress of such measures and report the same to Board of Directors at regular intervals, SEB| has imposed a
penalty of Rupees 100 lacs and Rupees 50 lacs on Company and FHsL respectively. The Company and FHsL filed
an appeal against the order dated April 19, 2022 before Hon'ble Securities Appellate Tribunal, Mumbai, On August
25, 2022, SEBI filed its affidavit in reply in the matter. Thereafter, the Company and FHsL filed a rejoinder to SEBI's
reply. The Company and FHsL deposited Rupees 50 lacs and Rupees 25 lacs respectively under protest with
Hon'ble Securities Appellate Tribunal, Mumbai. On deposit of 50% of penalty amount, recovery of total penalty
amount, in respect of the Company and FHsL, was stayed. Appeal is pending adjudication

On April 09, 2021, SEBI issued another Show cause notice (SCN-2) to various hoticees including Escorls Heart
Institute and Research Centre Limited ("EHIRCL"). In the said SCN-2, with respect to EHIRCL, it was alleged that
Rupees 56,700 Lacs was lent by the Company to EHIRCL in 2011, which was subsequently transferred by EHIRCL
to Lowe Infra and Wellness Private Limited ("Lowe") in multiple transactions for the purchase of a land parcel. This
land parcel, which was allegedly indirectly to be acquired by the Company through its subsidiary EHIRCL and
another entity Lowe, was then transferred to RHC Holdings Private Limited (“RHC Holdings”). It was stated in the
said SCN-2 that a struclured rotation of funds was carried out to poriray that the loan extended by the Company for
the purchase of land had been paid back with interest in the year 2011, It is alleged that the Company was actually
paid back by RHC Holding over a period of four years ending on July 31, 2015. In this respect, the Company and
FHsL funds were allegedly routed through various layers in order to camouflage the transactions, and fo circumvent
legal provisions with respect to related party transactions,

In the SCN-2, EHIRCL had been clubbed along with the other noticees, and had been painted with the same brush
as the other noticees in alleging that certain noticees, including EHIRCL, were part of a fraudulent and deceptive
device wherein they acted in fraudulent manner which led to the misuse and/or diversion of funds from a listed
company i.e. FHL, amounting fo approximately Rupees 39,712 Lacs for the ultimate benefit of RHC Moldings and
the erstwhile promoters. Thereby, it is alleged, that EHIRCL has aided and abetted the routing of funds from the
Company, ultimately to RHC Holdings, for the benefit of the promoter entities.

SEBI w.r.tSCN-2 passed an order dated May 18, 2022 imposing penalty against several ersiwhile promoters entifies
and certain individuals. Based on the aforesaid allegations and actions taken by the Company against the erstwhile
promoters and related entities, it had also imposed a penalty of Rupees 100 lacs on EHIRCL. EHIRCL. filed an appeal
against the order dated May 18, 2022 before Hon'ble Securities Appellate Tribunal, Mumbai. SEBI filed its response
lo which EHIRCL filed a rejoinder. EHIRCL deposited Rupees 50 lacs with Hon'ble Securities Appellate Tribunal,
Mumbai and operation of SEBI order dated May 18, 2022 was stayed. Appeal is pending adjudication.

The Board of Directors continue to be fully committed to fully co-operating with the relevant regulatory authorities to
enable them to make a determination on these matters and lo undertake remedial action, as may be required, and
lo ensure compliance with applicable laws and regulations. In the aforesaid context, proper and sufficient care has
also been taken for the maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities on a going
forward basis.

During year ended March 31, 2018, the Registrar of Companies (ROC) under section 206(1) of the Companies Act,

2013, inter alia, had also sought information in relation to the Company. All requisile information in this regard was
duly shared by the Company with the ROC.

The Serious Fraud Investigation Office (SFIO) of the Ministry of Corporate Affairs, under section 217(1)(a) of the
Companies Acl, 2013, inter alia, initiated an investigation and is seeking information in relation to the Company, its
subsidiaries, joint ventures and associates. The Company is submitting requisite information in this regard with SFIO,
as requested from time to time. The outcome of the SFIO investigation cannot be ascertained as of now keeping in
view the present stage of the investigation.

The Company is fully co-operating with the regulators in relation to the ongoing investigations to enable them to make
their determination on these matters.

Based on management's analysis, a provision has been made and recognised in the quarter ended March 31, 2021
for any contingency that may arise from the aforesaid issues. This is not o be regarded as admission in any manner
whatsoever by the Company of any of the violations, as ¢ byany of fhie authorities or otherwise, against it.
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Further, as per the management and in consultation with external legal counsel i is believed that the likelihood of
additional impact, if any, is low and is not expected to be material.

11. Corporate Social Responsibility (CSR) activities of the Company and its subsidiaries during earlier years were carried out
through Fortis Charitable Foundation (FCF} {erstwhile promoter entity} with whom dealings have been stopped. Amounts
were paid by the Company and its subsidiaries to FCF for CSR activities. FCF was required to utilize the money so
received strictly in various CSR programs. However, there are unutilized amounts lying with FCF which have not been
spent and neither refunded by FCF despite several reminders and notices. Accordingly, civil recovery action has been
initiated for recovery of the unutilized amount of Rupees 61 lacs.

12. The Company is primarily engaged in the business of healthcare services which is the only reportable segment as per Ind
AS 108 - ‘Operating Segments’.

13. Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a
unified framework comprising four Labour Codes collectively referred fo as the 'New Labour Codes'. Under Ind AS 19,
changes to employee benefit plans arising from legislative amendments constitute a plan amendment, requiring
recoghition of past service cost immediately in the statement of profit and loss.

The New Labour Codes have resulted in one time increase in provision for employee benefit of the Company. The
estimated incremental impact of the same amounting to Rupees 1,035 lacs has been recognised and presented as 'One
time impact of new Labour Codes' under 'Exceptional ltem' in the audited standalone financial results for the year ended
March 31, 2026. The Company continues to monitor for any clarifications from the Government on other aspects of the
New Labour Codes and would provide appropriate accounting effect in the relevant period on the basis of such
developments as needed.

14. In the previous year during the quarter ended March 31, 2026, the shareholders of the Company approved the Fortis
Healthcare Limited Employees Stocks Option Scheme 2026. Subsequently during the previous quarter, the Company
approved the grant of 1,32,05,200 employee stock options (ESOPs) to eligible employees o the Group. Pursuant to
the said approval, the Company had granted 1,30,87,600 ESOPs fo eligible employees under the scheme.

Date; November 05, 2026
Place: Gurugram
For and on behalf of the Board of Directors

XA

Dr. Ashutosh Raghuvanshi
Managing Director & CEO
DIN: 02775627
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Building No. 10, 12th Floor, Tower-C
B S I { & CO LLP DLF Cyber City, Phase - ||

Gurugram - 122 002, India
Chartered Accountants Tel 911247181000

Fax: +91124 235 8613

Limited Review Report on unaudited consolidated financial resulis of Fortis Healthcare
Limited for the quarter ended 30 September 2026 and year to date results for the period from
01 April2026 to 30 September 2026 pursuant to Regulation 33 and Regulation 52(4) read with
Regulation 63 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Healthcare Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Fortis Healthcare Limited (hereinafter referred to as “the Parent™), and its subsidiaties (the Parent
and its subsidiaries together referred to as “the Group™) and its share of the net profit after tax
and total comprehensive income of its associates and joint ventures for the quarter ended 30
September 2026 and year to date results for the period from o1 Aprii 2026 to 30 September 2026
(“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33
and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Iwerim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Repgulation 52(4) read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Inde pendent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for [inancial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit condueted in accordance with
Standards on Aunditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. 'The Statement includes the results of the following entities:

Pavent:
Fortis Healthcare Limited \lgwﬂ‘”\

/

Registered Qffice:

BSR&Ca(a partnarship firm with Registration No. BABI223)converled inlaBSR&Co WP (3 Limited 144 Fioor, Central B Wing and North © Wing, Mesca I Park 4, Nesca Center,
Uahlitty Partnership with LIP Registrallon dle. AAB-8181) with effect lrony October 14, 2013 Woestern Express Highway, Goregaon (East), Mumbal - 200063
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BS R & Co. LLP

Limited Review Report {Continued)

Fortis Healthcare Limited
Subsidiaries:
(i) Escorts Heart Institute and Research Centre Limited
(1) Fortis Hospitals Limited
(iii) Fortis Asia Healthcare Pte Limited
(iv) Fortis Healthcare International Limited
(v) Fortis Global Healthcare (Mauritius) Limited
(vi) Fortis Malar Hospitals Limited
(vii) Fortis Healthcare Research Foundation (Formerly known as Malar Stars Medicare Limited)
(viii) Fortis Healthstaft Limited
(ix) Adayu Mindfulness Limited
(x) Hiranandani Healthcare Private Limited
{xi) Agilus Diagnostics Limited
(xii) Agilus Pathlabs Private Limited
(xiii) Agilus Pathiabs Reach Limited
(xiv) Agilus Diagnostics FZ-LLC
(xv) Stellant Capital Advisory Services Private Limited
(xvi) RHT Health Trust Manager Pte Limited
(xvii) Fortis Hospotel Limited
(xviii) Escort Heart and Super Speciality Hospital Limited
(xix) International Hospital Limited
(xx) Hospitalia Eastern Private Limited
(xxi) Fortis Health Management Limited
(xxii) Medical Management Company Limited
(xxiii) Mena Healthcare Investment Company Limited
(xxiv) DDRC Agilus Pathlabs Limited
(xxv) Artistery Properties Private Limited
{xxvi) TMI Healthcare Private Limited

Joint venlures:

(i) Fortis Cauvery

(ii) Fortis C- Doc Healthcare Limited

(iii) Agilus Diagnostics (Nepal) Private Limited

Assaciales;

(i) Lanka Hospitals Corporate Plc

(i) RHT Health Trust
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Limited Review Report {Continued)

Fortis Healthcare Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52(4) read with Regulation 63 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the following notes in the Statement:

a. Note 8 and 9 of the Statement which deal with various matters including the ongoing
investigation by Serious Fraud Investigation Office (“SFIO”) on Fortis Healthcare Limited
and its subsidiaries (“the Group™) regarding alleged improper transactions and non-
compliances with laws and regulations including Companies Act, 2013 (including matters
relating to remuneration paid to managerial personnel). These transactions and non-
compliances relate to or originated prior to take over of control by reconstituted board of
directors in the year ended 31 March 2018. As mentioned in the Note, the Group has been
submitting information required by SFIO and is also cooperating in the regulatory
investigations.

As explained in the said Note, the Group had recorded significant ad justments/ provisions
in its books of account during the year ended 31 March 2018. The Parent has launched legal
proceedings and has also filed a complaint with the Economic Offences Wing ((EOW?)
against erstwhile promoters and their related entities based on the findings of the
investigation conducted by the Group. Further, based on management’s detailed analysis
and consultation with external legal counsel, a futher provision has been made and
recognised in the year ended 31 March 2021 for any contingency that may arise from the
aforesaid issues. As per the management, any further additional impact, to the extent it can
be reliably estimated as at present, is not expected to be material.

b. Note [3(A) of the Statement, which describes in detail the order dated 22 September 2022
of the Hon’ble Supreme Court whereby it had directed the Hon’ble High Court of Delhi,
inter alia, that it may also consider issuing appropriate process and appointing forensic
auditor(s) to analyse the transactions entered into between the Parent and RHT Health Trust
and other related transactions. Subsequently, the Hon’ble High Court of Delhi, via order
dated 31 August 2026, ordered the appointment of a forensic auditor to examine such
transactions as mentioned in the note.

Ouwr conclusion is not modified in respect of the above matters.

\i&
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Limited Review Report {Continued)

Fortis Healthcare Limited

7. The Statement includes the interim financial information of thirteen subsidiaries which have not
been reviewed, whose interim financial information reflects total assets (before consolidation
adjustiments) of Rs. 45,469 lacs as at 30 September 2026 and total revenues (before consolidation
adjustments) of Rs. 3,520 lacs and Rs. 6,289 lacs, total net loss after tax (before consalidation
adjustments) of Rs. 2,718 lacs and Rs. 3,849 lacs and total comprehensive loss (before
consolidation adjustinents) of Rs. 2,713 lacs and Rs. 3,844 lacs, for the quarter ended 30
September 2026 and for the period from 01 April 2026 to 30 September 2026 respectively, and
cash outflows (net) (before consolidation adjustments) of Rs. 1,561 lacs for the period from 01
April 2026 to 30 September 2026. as considered in the Statement. The Statement also includes
the Group’s share of net profit after tax of Rs. 606 lacs and Rs. 1,044 lacs and total
comprehensive income of Rs. 606 lacs and Rs. 1,044 lacs, for the quarter ended 30 September
2026 and for the period from 01 April 2026 to 30 September 2026 respectively as considered in
the Statement, in respect of two associates and three joint ventures, based on their interim
financial information which have not been reviewed. According to the information and
explanations given to us by the Parent’s management, these interim financial information are not
material to the Group.

Our conclusion is not modified in respect of this matter.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

L~

Rakesh Dewan

Partmer
Gurugram Membership No.: 092212
05 November 2026 UDIN: 26092212EL VBLS2218
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~ (Rupees in lacs)

Particulars Consolidated
Quarter ended Six months ended | Year ended
September June 30, September | September | September March 31,
30, 2026 2026 30, 2025 30, 2026 30,2025 2026
Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
1. Revenue from operations 273483 254,503 233144 527986 449 816 912,784
2. Other income 671 1447 2,258 2,118 3,798 5,066
3. Total income (1+2) 274,154 255,950 235,402 530,104 | 453,614 917,850 |
4. Expenses = . i | [ [
(a} Purchases of medical 60,079 58,557 54,784 118,636 108,570 210,865
consumable and drugs
{b) Changes in inventories of (464) (1,264) (828) {1728) (1204} {1,998)
medical consumable and drugs
{c) Employee benefils expense 40,897 40,443 31662 81,340 62,937 129,663
{(d) Finance costs 7,830 8,044 7,488 15,874 14,445 31447
(e) Professional and consultation 58,623 55,167 49,392 113,790 95502 194,984
fees to doctors
' (f) Depreciation and amonrtisation 12,833 12,188 10,584 25,021 20,732 44,943
expense
{g) Other expenses 52,029 47,888 42,501 99,917 81,311 170,772
Total expenses 231,827 221,023 195,583 452,850 380,293 780,676
5. Net profit / (loss) from 42,327 34,927 39,819 77,254 73,321 137,174

continuing operations before
share in  profit / (loss) of
associates and joint ventures,
exceptional items and tax (3-4)

6. Add:Share in profit of associale 606 438 368 1,044 660 1,635
companies and joint ventures
7. Net profit / (loss) before 42,933 35,365 40,187 78,298 73,981 138,809
exceptional items and tax {5+6]
8. Exceptional gain / (loss) (refer 298 953 2,353 1,251 3,616 (2,224)
note 6)

8. Profit/ (loss) before tax from 43,231 36,318 42,540 79,549 77,597 136,585
continuing operations (7+8)
10. Tax expense/ (credit) 11,184 9,038 9,658 20222 18,037 30,168
11. Net profit / {loss) for the 32,047 27,280 32,882 59,327 59,560 106,419
period from continuing

operations (9-10)

12. Profit! (loss) before tax from - = 2 z = N
discontinued operations
13. Tax expense of discontinued - G S = s 3
operalions
14, Net profit / (loss) for the - - - - = 3
period from  discontinued

_operations {1213}

15. Net profit / {loss) for the 32,047 27,280 32,882 59,327 59,560 106,419
period (11+14)

16. Profit _I._il_og “from

continuing operations
attributable to: _ =3
Owners of the Company 31,238 26,639 32,192 57877 58,220 104,178

Nen-Controlling Interest 809 641 680 1,450 1,340 2241
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(Rupees in lacs)

Particulars Consolidated
Quarter ended Six months ended Year ended
September June 30, September | September | September March 31,
30, 2026 2026 30, 2025 30, 2026 30, 2025 2026

Unaudited Unaudifed | Unaudited | Unaudited Unaudited Audited

17. Profit [ (loss) from
discontihuing operations
attributabie fo:

Owners of the Company - - 3 = = =

__Non-ControIIing interest - - = ¥ . =

18. Other Comprehensive 827 10 626 837 581 1263
Income (including OCI relating fo
associates and joint venture)
(after tax)

19. Other  comprehensive
Income/(Loss) attributable to:

_gwners of the Company 804 14 621 818 582 1274
Non Controlling interest 23 4) 5 19 (1) {11)
20. Total comprehensive 32,874 27,290 33,508 60,164 60,141 107,682

Income/( Loss) (15+18)

21, Total comprehensive

Income/(Loss} attributable to:

Owners of the Company 32,042 26,653 32,813 58695 58,802 105,452
Non-Controlling interest 832 - 637 695 1,469 1,339 2,230
22. Paid-up equity share capital 75,496 75,496 75,496 75,496 75,498 75,496
(Face Value Rupees 10 per

Share}

23. Other equity as per the 914,059

audited balance sheet

24, Earnings per equity share
for continuing operations (not
annualised)

Basic earnings per share - In 414 3.53 426 7.67 7.71 13.80
tRupeesg. T W F —

Diluted earnings per share - In 4.14 3.53 426 767 7.71 13.80
Rupees

25. Earnings per equity share
for discontinued operations
{not annualised)

Basic earnings per share - In - c 5 £ z 5
Rupees

“Diluted earnings per share - |n - - - 3 = -
Runees

.
-
sitly |
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(Rupees in lacs) _' =

Particulars Consolidated
Quarter ended Six months ended Year ended

September | June 30, | September | September | September | March 31,
30, 2026 2026 30, 2025 30, 2026 30, 2025 2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

" 26. Earnings per equity share — =—

from continuing and

discontinued operations e [

Basic earnings per share - In 414 3.53 425 767 T 13.80

_Rupees s

Diluted earnings per share - In 414 353 426 767 7.71 13.80

Rupees - -

27. Earnings before depreciation 62,990 55,159 57,891 118,149 108,498 | 213,564

and amortization expense,

finance costs, exceptional items,

tax expenses and share in profit

/(loss) of associale companies

and joint wventures (EBITDA)

| (Refer note 2) =

Notes to the results

1.

The above unaudited Consolidated Financial Resuits of Forlis Healthcare Limited (‘the Company") and ils subsidiaries (Company
and fts subsidiaries together referred to as “the Group”), its associates and #s joint ventures for the quarter and six months ended
September 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on November 05, 2026. The unmodified limited review report of the Statutory Auditors s being filed with BSE Limited and
National Stock Exchange of India Limited. For more details on consolidated results, visit investors section of our website at
www fortishealthcare.com and Financial Results at Corporate Section of www.nseindia.com and www.bseindia.com.

The Group has presented Earnings before finance costs, tax, depreciation and amortisation expense (EBITDA) additionally in the
financial results. In its measurement, the Group includes other income, but does not include depreciation and amortisalion expense,
finance costs, exceptional items, tax expense and share in profit/ (loss) of associates and joint ventures.
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3. Segment Reporting
The Group has presented healthcare and diagnostics as two separate reportable segments in accordance with Ind AS 108 —
“Operating segments’.

{Rupees in lacs)

Quarter ended Six months ended Year Ended
8.No Particutars September | June 30, | September | September | September | March 31,
= 30,2026 2026 30, 2025 | 30,2026 | 30, 2025 2026
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Segm?ni “value of sales and
services (revenue from operation)
- Healthcare 234,024 218,667 197,382 452 691 381,165 777,269
- Diagnostics 44 822 40,654 39,963 85476 76,845 152,656
Gross value of sales and services 278,846 259,321 237345 | 538,167 458,010 929,925
Less: inter segment sales and (5,363) (4,818) (4,201 (10,181) (8,194) {17,141)
services
Revenue from operations 273,483 254,503 233,144 527,986 | 449,816 912,784
2 Segment results
- Healthcare 40,933 34701 37566 75,634 70,893 139,370
-Diagnoslics 8,553 6,823 7.483 15,376 13,0786 24185
Total segment profit/ {loss) before 49,486 41524 45049 | 91,010 83,969 163,555
inferest and tax
(i} Finance cost (7,830) (8,044) (7,488) (15,874) (14,445) (31,447)
{i)Exceptional items and unallocable 969 2,400 4,61 3,369 7,413 2842
expenditure (net of unallocable
income}
(i) Share of profit / (loss) of 6086 438 368 1044 660 1,635
associales and joint ventures {net) .
Profit! (loss) hefore tax 43,231 36,318 42,540 79,549 77,597 136,585
3 Segment assets
- Healthcare 1273,408 1237974 1,123,945 1273,408 1123,945 1,203,848
- Diagnostics 209,270 209,260 220,139 209,270 220139 209344
- Unallocable assets 162,628 160,946 162,081 162,628 162,081 187,928
Total segment assets 1645,306 1,608,180 1,506,165 | 1,645,306 1,506,165 1,601,120
Less: inter segment assets (3,836) (5,115) (4,880) (3,836) {4.880) (4.497)
Total assets 1,641,470 1,603,065 1,'5_f);1,285 1,641,470 1,501,285 1,596,623
4 Segment liabilities
- Healthcare 198,039 191,608 171,095 198,039 171,095 188,826
- Diagnostics 48,507 45,699 42,018 48 507 42,018 46876
- Unallocable liabilities 322,545 323,627 323,731 322545 323,731 348,567
Total segment liabilities 569,091 560,034 | 536,844 560,091 536,844 584,269
Less: inter segment liabilities (3836) (5,115) (4,880) (3.836) (4,880) (4,497)
| Total liabilities e 565,255 555,819 | 531,964 565,255 531,964 579.772_

Pl A
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4, Statement of Assets and Liabilities

{Rupees in lacs)

[ Particulars ~Consolidated
As at As at
| September 30, 2026 March 31, 2026
Unaudited Audited
ASSETS 5
Non-current assets
(@) Property, plant and equipment 547,340 534,788
(b) Capital work-in-progress 48,495 43,233
(c} Right-of-use assets 154,706 153,968
(d) Goodwill 473678 472126
(e) Other intangible assets 61,465 62,108
(f) Intangible assets under development 139 201
(9) Investments accounted for using equity method 24 867 22 515
(h) Financial assets
(i) Investments 12 12
(i) Loans 9258 284
(i) Other financial assets 9283 8,386
(i) Non-current tax assets {(net) 92,628 95,61
() Deferred tax assets (net) 10,553 13,339
(k) Other non-current assets 17,632 8,110
Total non-current assets 1,451,056 1,414,681
Current assets
(a) Inventories 15,255 13,527
(b) Financial assets
(i Investment 529 1,729
(i) Trade receivables 132,295 104,376
(i} Cash and cash equivalents 14,993 40697
(iv) Bank balances other than (i) above 18,723 13674
(v) Loans 318 243
(vi) Other financial assets 1520 1,908
{c) Other current assets 6,781 5788
Total current assets 190,414 181,942
Total assets 1,641,470 1,596,623
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 75,496 75496
(b) Other equity 972,340 914,059
Equity attributable to owners of the Company 1,047,836 989,555
Non-controlling interests 28,379 27,296
Total equity [~ 1,076,215 1,016,851
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 196,114 240 116
(i) l_ease liabilities 54,121 53,633
(iiily Other financial liabilities 626 626
(b) Provisions 23,923 22,690
{c) Deferred tax liabilities {net) 50,738 51,207
_Total non-current Iiabilit_i_e_s ) E 325,522 368,272
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(Rupees in lacs)

5. Statement of Cash Flows:

Particulars Consolidated
As at As at
5 September 30, 2026 March 31, 2026
Unaudited Audited
Current liabilities
(a) Financial liabilities
(i) Borrowings 56,350 47149
(i) Lease liabilities 9863 6,360
(i} Trade payables
-Total outstanding dues of micro enterprises and small enterprises 9,762 11,479
-Total outstanding dues of creditors other than micro enterprises 897,185 82,833
and small enterprises
(iv) Other financial liabilities 37,586 34,164
(b) Provisions 6,361 6324
(c) Current tax liabilities (net) 8,669 6,367
(d) Other current liabilities 13,957 16,824
Total current liabilities 239,733 211,500
Total liabilities i 565,255 579,772
Total equity and liabilities s 1,641,470 1,596,623

(Rupees in Lacs)

Six months ended

Particulars ' §éptember 30, 2026 September 30, 2025
Unaudited Unaudited

Cash flows from operating activities —n
Profit before tax for the year

79,549 77,597
Adjustments for:
Exceptional gain (net) (1,251) (3,616)
Finance cost 15,874 14,445
Interest income {1,986) (3,009)
Profit on disposal of property, plant and eguipment (net) (42) (93)
Loss / (gain) arising on financial assets designated at FVTPL 87 (15)
Allowance for doubtful trade receivables 5,216 2,339
Allowance for doubtful advances 128 152
Depreciation and amortisation expense 25,021 20,732
Provision for contingencies and lifigation 2 179
Gain on sale of investment (77) (26)
Share of profit of equity accounted investees {net of tax) (1,044) (660)
Provisions/ liabilities no longer required written back (193) (837)
Share based payment to employees 7,134 -
Gain on lease termination (24) -
Unrealised foreign exchange loss 31 117

128,425 | 107,305

e —— — —
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(Rlﬂ)(;-s- in Lacs)

Six months ended
Particulars | September 30, 2026 September 30, 2025
Unaudited Unaudited
Working capital adjustments E

Increase in trade and other receivables (33,879) (22,667)
Increase in inventories (1,728) (950)
Increase in loans, other assets and other financial assets (11,622) (8,480)
Increase in trade payables 12,846 12,868
Increase in provisions 475 709
Decrease in other liabilities and other financiat liabilities (6,200) (7.801)
Cash generated from operations 88,917 80,984
Income taxes paid (net) . (13,675) (13,387}
Net cash generated by operating activities 75,242 67,597
Cash flows from investing activities
Interest received 2,088 3,062
{Investment)/maturity of bank deposits (net) (5,026) 5,083
Payments for property, plant and equipment and intangible assets {37,584) (59,594)
Proceeds from disposal of properly, plant and equipment 251 142
Purchase of current investment (13,175) (17,521)
Proceeds from sale of current investment 14,452 16,997
Dividends received from associates 180 231
Loans/ advance granted under O&M arrangement {8.989) £
Payment for business acquisition - (46,049)
Payment for acquisition for assets in business combinations = {299)
Net cash used in investing activities (47,803) (98,648)
Cash flows from financing activities
Proceeds from long-term borrowings 759 64,323
Principal payment of lease liabilities {2,286) (2,556)
Repayments of long-term borrowings (50,346) (28,106)
Proceeds from short-term borrowings (net) 2,245 4,891
Dividend Paid (7,929) (7,755)
Interest paid (including interest on lease liabilities of Rupees 2,837 lacs (
September 30, 2025 Rupees 1,436 lacs) (8,058) (6,196)
Net cash used in financing activities (65,'5%') 24,601
Effect of exchange rate changes (69) 4
Net decrease in cash and cash equivalents ' {38,245) (6,448)
Cash and cash equivalents at the beginning of the year 32133'2 9,991
Cash and cash equivalents at the end of the year {5,413) 3,545
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Cash and cash equivalents

Cash and cash equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to the
related items in the statement of assets and liabilities as follows :

(Rupees in facs)

Six months ended

Particulars September 30, 2026 September 30, 2025
= s Unaudited ___Unaudited

(a) Balances with banks
- on current accounts 6,218 4,402
- deposits with original maturity of less than three months 8,195 5,107
{b) Cheques, drafts on hand 22 1
(c) Cash on hand R 558 607
| Cash and cash equivalents as per balance sheet 14,993 10,17
Bank overdrafts and cash credit facility (20,4086) (6572)
:[:g:,r; and cash equivalents as per statement of cash (5.413) 3,545

6.  Exceptional gain/ (foss) included in the above unaudited Consolidated Financial Results include :

(Rupees in lacs)

S Quarter ended Six months ended Year
No ended
Particulars September June 30, September | September | September | March 31,
30, 2026 2026 30, 2025 30, 2026 30, 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
() | Reversal of impairment on =
investment in an associate 208 953 2,353 1,251 3,616 3,302
Company
(b) | Loss on sale of Richmond
road Hospital (refer note r s 2 4 2 )
17)
{c) | One time impact of new
labour code (refer note 19) - - - - - (5,518)
Net exceptional gain /
{loss) 298 953 2,353 1,251 3,616 (2,224}
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7. Additional information pursuant to requirement of Regulation 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended:

Consolidated
Quarter ended Six months ended Ve
Sr. No. Particulars ended
September | June 30, | September | September | September | March 31,
30, 2026 2026 30,2025 30, 2026 30, 2025 2026
Unaudifed | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Debt equity ratio 0.29 0.31 0.33 0.29 0.33 0.34
2 gﬁ‘gfemce GpvEvags 369 106 168 1.71 251 183
3 'rr;t;;fm SETIES CovRIRge 8.12 6.91 778 7.51 756 6.84
4 Current ratio 0.79 082 096 0.79 096 0.86
Long term debt to working
5 apital:rafio (48.62) 43.04 3580 (48.62) 35.80 21.46
Allowance for doubtful
6 receivables to account 254% 1.65% 1.19% 4.41% 2.60% 6.51%
receivable ratio*
7 Current liability ratio .42 0.41 032 0.42 0.32 0.36
Total debts o total assets .19 020 0.21 0.19 0.21 0.22
9 Debtors turnover ratio* 2.1 2.20 242 4.48 4.99 0.95
10 inventory furnover ratio* 3.97 4.05 438 8.12 8.69 16.67
11 Operating profit margin 23.01% 2129% 24.04% 22.18% 23.47% 23.11%
12 Net profit margin 11.61% 10.35% 13.11% 11.00% 12.46% 11.95%
13 Networth (Rs. in lacs)# 1,047,680 1,018,086 942,750 1,047,680 942 750 089,389

* Not annualised, except for the year ended March 31, 2026.
# Net worth as defined in subsection (57) of section 2 of the Companies Act, 2013.

Formulae for computation of ratios are as follow :

Sr.

No. Numerator

Particulars Denominator

1 Debt equity ratio Debt consists of borrowings and lease liabilities

Total equity

Earning for Debt Service = Net Profit after taxes
before exceptional gain/loss + Non-cash
operating expenses + Finance costs + Other
non-cash adjustments

Debt service= Interest and lease
payments + principal repayments
of long term debts

2 Debt service coverage ratio

Interest service coverage Profit before tax, exceptional items, depreciation

3 ratio finance costs ' | Flnshesiaasts
4 Current ratio Total current assets Total current liabilities

Current assets ~ current liabilities
5 Long term debt to working Total long term debt including lease liabilities (excluding current maturities of

capital ratio long term borrowings and lease

liabilities)

Allowance for doubtful
6 receivables fo account
receivable ratio

Allowance for doubiful receivables Average frade receivables

Total Current Liabilities

7 | Current liabity rafio Total Liabiiies
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8.

I\SI; Particutars Numerator Denominator
B Total debts to total assets Total debt including lease liabilities Total Assets
; Revenue from operations (excluding liabilities no :
9 Debtors turnover ratio longer required written back) Average trade receivables
10 | Inventory turnover ratio “Cost of goods sold = Average Inventory
] T Revenue from operations
11 Operating profit margin E;?;lt tt)iif%e itg{;g?géitlgtrlﬁ elPlii::?)Sr::letax and (excluding liabilities no longer
[ _p_ - required written back)
Revenue from operations
12 Net profit margin Net Profit afier tax before exceptional gain/loss (excluding liabilities no longer
o reqguired writien back)

Investigation initiated by the erstwhile Audit and Risk Management Committee:

A Background

(i)

(il

During the year ended March 31 2018, there were reports in the media and enquiries from, inter alia, the stock exchanges
received by the Company about certain inter- corporate loans given by a wholly owned subsidiary of the Company. The
erstwhile Audit and Risk Management Committee of the Company decided to carry out an independent investigation through
an external legal firm on this matter, The terms of reference of the investigation, infer alia, comprised: (i) ICDs amounting to
a total of Rupees 48,414 lacs (principal), placed by the Company’s wholly-owned subsidiary, FHsL, with three borrowing
companies as on July 1, 2017; (i) the assignment of these ICDs to a third party and the subsequent cancellation thereof as
well as evaluation of legal notice (now a civil suit) received from such third party ; (jii) review of intra-group transactions for
the period commencing FY 2014-15 and ending on December 31, 2017; (iv) investments made in certain overseas funds by
the overseas subsidiaries of the Company (i.e. Fortis Asia Healthcare Pte. Lid, Singapore and Fortis Global Healthcare
(Mauritius) Limited) ; (v) certain other transactions involving acquisition of Fortis Healthstaff Limited (“Fortis Healthstaff”) from
an erstwhile promoter group company, and subsequent repayment of loan by said subsidiary to the erstwhile promoter group
company. The investigation report of which was submitted to the re-constituted Board in June 2018.

The investigation noted certain significant findings in relation to past transaclions concerning FHL and its subsidiaries with
companies whose past promoters/ directors were known to/ connected with the erstwhile promoters of the Company. All
such identified transactions were provided for by the Company in the financial statements for the year ended March 31, 2018.

The investigation was subject o the limitations on the information available to the external legal firm and their gualifications
and disclaimers as described in their investigation report. It did not cover all related party transactions during the period under
investigation. It was observed in internal correspondence within the Company that transactions with cerain other entities
have been referred to as related party transactions. However, no further conclusions could be drawn in this regard.

Related party relationships as required under Ind AS 24 - Related Party Disclosures and the Companies Act, 2013 were as
identified by the Management taking into account the findings and limitations in the Investigation Report and the information
available with the Management. In this regard, in the absence of specific declarations from the erstwhile directors on their
compliance with disclosures of related parties, especially considering the substance of the relationship rather than the legal
form, the related parties were identified based on the declarations by the erstwhile directors and the information available
through the known shareholding pattern in the entities up to March 31, 2018, Therefore, the possibility could not have been
ruled out that there may have been additional related parties whose relationship may not have been disclosed and hence,
not known to the Management. While such references could not be fully analyzed during the initial investigation, the nature
of these references raised certain concerns.

In order to overcome the above, additional procedures/ enguiries were initialed as below.

B. Additional procedures/enquiries by the reconstituted Board

U

The Company’s Board of Directors initiated additional procedures/ enquiries of cerain entities in the Group that were
impacted in respect of the matters investigated by the external legal firm, Pending the additional procedures/enquiries
{“Additional Procedures/ Enquiries”) and since the investigation was subject to the limitations on the information available
to the external legal firm and their qualifications and disclaimers as described in their investigation report, as disclosed in the
audited financial statements for the years ended March 31, 2018, March 31, 2019 and March 31, 2020 cerlain audit
qualifications were made in respect of FHL's financial statements for those financial years, as the statutory auditors were

whe
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unable to comment on the nature of those matters, the provisions established thereof, or any further potential impact on the
financial statements. In order to resolve the same, the Board mandated the management to undertake review of certain areas
in relation to historical transactions for the period April 1, 2014 to September 30, 2018 involving additional matters by
engaging independent experts with specialized forensic skills to assist with the Additional Procedures/Enquiries and provide
inputs and expert advice in connection therewith. The independent experts subrmitted their report which was discussed and
considered by the Board in its meeting held on September 16, 2020

The Board noted that the Additional Procedures/Enquiries, prima facie, revealed further instances of payments made lo the
erstwhile promoters or o their directly or indirectly related parties including erstwhile promoter group entities which were
potentially improper. However, all of the amounts identified in the Additional Procedures/Enquiries had been previcusly
provided for or expensed in the financial statements of FHL or its subsidiaries, There are no other improper transactions
identified by the Additional Procedures/Enquiries or the management which had not been expensed or provided.

in connection with the potentially improper transactions, the Company has undertaken a detailed review of each case to
assess the Company's legal rights and has initiated hecessary aclion,

C. Key findings during the investigation by the external legal firm and during the Additional Procedures/Enquiries by
independent experts

0]

{ii)

Fortis Hospitals Lirmited (FHsl.), a wholly owned subsidiary of the Company, had placed secured Short-Term Investments in
the nature of Inter Corporate Deposits (ICDs} with three companies (borrowers’) aggregating to Rupees 49,414 lacs on July
1, 2017 for a term of 90 days. Further, FHsL received intimation that the borrowers became a part of the erstwhile Promoter
Group with effect from December 15, 2017. These borrowers continued to be related parties until February 16, 2018.
subsequent to which the shareholding of the erstwhile Promoter Group in the Company was reduced to 0.77%. In terms of
agreements dated September 30, 2017, FHsL assigned the outstanding ICDs fo a third party. Such assignment was
subsequently terminated on January 5, 2018. On February 28, 2018, these ICDs were secured by way of a duly registered
charge on the present and future assets of the Borrowers. ICDs aggregating to Rupees 44 503 lacs including inlerest accrued
thereon of Rupees 4,260 lacs calculated up fo March 31, 2018 remained outstanding. In view of the uncertainty in realisability
of. the security and/or collection of the amounts, the outstanding amount was fully provided during the year ended March 31,
2018.

The Investigation Report indicated that the placement of the ICDs, including the method of such placement, their subsequent
assignment and the cancellation of such assignment were done without following the normal treasury operations and treasury
mandate; and without specific authorization by the Board of FHsL. (Also refer note 9 on SEBI Order),

As per the Additional Procedures/Enquiries by independent experts, the borrowers were polentially linked fo the erstwhile
promoters and also potentially linked to each other. FHsL has filed a civil suit on August 26, 2019 for recovery of Rupees
52,018 lacs before Hon'ble Delhi High Court against the Borrowers and few other entities which is pending adjudication.
Further, in the complaint filed with the Economic Offence Wing, New Delhi (EOW) in November 2020 for certain other matters
as mentioned subsequently, reference has been made of certain queries being put by SFIO in relation to this transaction,
and the Company having responded thereto. A First Information Report (FIR) was registered by EOW in July 2021 w.ri the
above complaint. The investigation is underway.

The Company and its subsidiary Agilus Diagnostics Limited ('Agilus’} {Formerly Known as SRL Limited) had paid security
deposits and advances aggregating fo Rupees 2,676 lacs in the financial year 2013-14 and 2017-18 respeclively, lo a private
company {'lessor'} towards lease of office space. Due to delays in obtaining occupancy certificate (OC), the lease
agreement/MOUs were either terminated by the Company or expired during the financial year 2017-18. Agilus attempted to
encash the cheques issued by the Lessor for refund of the advance paid but the same were returned unpaid. Additionally,
expendiure aggregating fo Rupees 2,843 lacs was incurred towards capital work-in-progress on the premises proposed o
be taken on lease from the Lessor, which is also being claimed from the Lessor pursuant to the aforesaid termination. The
Company had issued legal notice demanding the cutstanding. The subsidiary, Agilus, had filed criminal complaint in Mumbai
against the private company under Section 138 of the Negotiable Instruments Act wherein its Directors and authorized
representatives were directed to appear before District Court. This complaint is sub-judice,

In view of the facts stated above and the uncertainty in the ulimate recovery of the aforesald balances, the Group had
recorded provisions aggregating to Rupees 5,333 lacs in the Consolidated Financial Results for the year ended March
31,2018 and a further provision of Rupees 186 lacs was made i respect of expenditure accrued during the quarier ended
June 30, 2018.

Further, Company and Agilus have filed their respective claims before Interim Resolution Professional (IRP) appointed by
NCLTin a matler filed by one of creditors of Lessor. NCLT has approved the Resolution Plan, The Resolution Professional
admitted the claim of the Company and Agilus as other creditors and in accordance with the terms of Resolution Plan decided
that the payment made to the Company shall stand as Rupees Nil,
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SFIO has saught information in respect of this transaction and the same has been duly provided by the Company. Further,
as stated above, a compiaint has been filed with the EOW in November 2020 by the Company for certain other matters, in
which a reference has been made to such SFIO enguiries as well as to the Company's responses thereto and EOW is
investigating the matter. A First Information Report (FIR) was registered by EOW in July 2021 against the above complaint.
The investigation is underway.

FHsL, a wholly owned subsidiary of the Company, had advanced moneys to an entity towards acquisition of property in
Mumbai in financial year 2013-14 which did not materialize. Of the total advance of Rupees 10,000 lacs, balance of Rupees
2,375 lacs was autstanding to be received back Post-dated cheques received from the enlity were dishonored, and FHsL
initiated legal proceedings in this regard. FHsL had accrued for the interest amounting to Rupees 174 lacs up fo March 31,
2018 on the advance for the purpose of including the same in the legal claim on the entity. However, in line with applicable
accounting norms, interest thereon for the period subsequent to March 31, 2018 wes not accrued considering the
uncertainties around uitimate realization of the amounts.

In view of the facts stated above and the uncertainty in the uitimate recovery of the aforesaid balances, the Group had
recorded provisions aggregating to Rupees 2,549 lacs towards the amounts due, including interest, in the year ended March
31, 2018

One of the directors of the entity, post summoaoning in the legal proceedings initiated by the Company has settled disputes for
himself and the entity by paying Rupees 2,300 lacs during the year ended March 31, 2020 towards full and final settlement,

Considering full and final setllement already done and the transaction having been legally concluded no further action is
being taken.

During the year ended March 31, 2018, the Company through its subsidiary {i.e. Escorts Heart Institute and Research Centre
Limited (“EHIRCL")), purchased further 71% equity interest in Fortis Healthstaff Limited("Healthstaff") at an aggregate
consideration of Rupees 3.46 lacs from erstwhile promoter group companies. Subsequently, EHIRCL advanced a loan to
Healthstaff which was used o repay the outstanding unsecured loan amount of Rupees 79450 lacs o an erstwhile promoters
group company. Certain documents suggest that the loan repayment by Healthstaff and some other payments to the erstwhile
promoter group company may have been ultimately routed through various intermediary companies and used for repayment
of the ICDs fvendor advance to FHsL / Company. Further, Healthstaff was not in a position to repay loan to the erstwhile
promoter group company. EHIRCL also could not directly takeover the loan, as EHIRCL {(holding 29%) could not have taken
over the burden of the entire debt of Healthstaff. Therefore, this transaction was in a way to help the erstwhile promoter group
companies (71% shareholders) to avoid making payment for its share, and place EHIRCL in a situation where it would find
it hard to recover from its own now whally owned subsidiary. Further, the said loan advanced by EHIRCL fo Healthstaff was
impaired in the books of account of EHIRCL due to anticipated chances of non-recovery during the year ended March 31,
2019.

Complaint has been filed in this regard, with the EOW in November 2020 against erstwhile promoters/ erstwhile promoters
group company and EOW is investigating the matter. A First Information Report (FIR} was registered by EOW in July 2021
against the above complaint. The investigation is underway.

During the year ended March 31, 2018, the Company through its subsidiary (i.e. Fortis Hospitals Limited (“FHsL")), purchased
further 51% equity interest in Fortis Emergency Services Limited (FESL) at an aggregate consideration of Rupees 0.255 lacs
from erstwhile promoter group company. Subsequently, FHsL advanced a loan to FESL, which was used to repay the
outstanding unsecured loan amount of Rupees 215 lacs to an erstwhile promoter group company. Certain dacuments
suggest that the loan repayment by FESL and some other payments to the erstwhile promoter group company may have
been ultimately routed through varicus intermediary companies and used for repayment of the [CDs /vendor advance to
FHsL / Company. Further, FESL was nat in a posilion to repay loan to the erstwhile promoter group company. FHsL also
could not directly takeover the ioan, as FHsL {(holding 48%) could not have taken over the burden of the entire debt of FESL.
Therefore, this transaction was in a way 1o help the erstwhile promater group company( 51% shareholders) to avoid making
payment for its share, and place FHsL in a situation where i would find it hard to recover from its own now wholly owned
subsidiary Further, the said loan advanced hy FHsL to FESL was impaired in the books of account of FHsL due to anticipated
chances of non-recovery.

Complaint has been filed with the EOW in November 2020 against erstwhile promoters/ erstwhile promoters group company
and EOW is investigating the matter. A First Information Report (FIR) was registered by EOW in July 2021 against the above
complaint. The investigation is underway.

Remuneration to ex-chairman

The Company having considered all necessary facts and taking into account external legal advice, had on June 27, 2018
decided to treat as nor-est the |etter of Appointment dated Sep tember 27, 2016, as amended, (“LoA") issued to the ersiwhile
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{vii)

Executive Chairman of the Company in relation fo his role as Lead: Strategic Initiatives' in the Strategy Function. Since the
LoA was treated as non-est, the Company received legal advice from its counsels that the amount paid under the aforesaid
LoA (amounting to Rupees 1,768 lacs) appears to be an arrangement designed fo circumvent the managerial remuneration
limits under Section 197 of the Companies Act, 2013 read with relevant Central Government approvals and thus was
wrongfully paid. Thus, as per the legal advice, the payments made fo him under this LoA for the role of Lead: Strategic
Initiatives' ought b be considered and characterized as paymenls which are in the nature of managerial remuneration, as
regulated and governed in section 197 of the Companies Act, 2013. An amount of Rupees 234 lacs that was rejmbursed in
relation to expenses incurred was in excess of the amounts approved by the Central Government under Section 197 of the
Companies Act 2013. Accordingly, the Company sent a letter to the erstwhile Executive Chairman seeking refund of the
excess amounts paid to him over and above the managerial remuneration limit, as specified under the Companies Act, 2013
read with the relevant government approvals in this regard. The erstwhile Executive Chairman sent a notice fo the Company
claiming Rupees 4,610 lacs as allegedly due fo him under the employment agreement. The Company replied to the same
through ifs legal counsel denying any liability and stated that the demand was not payable being illegal. Subsequently,
Company filed a complaint against the erstwhile Executive Chairman before EOW. The Company has received back vehicles
which were being used by him. However, |T assets and excess amounts paid are yet to be received.

In view of the above, the amounts paid fo him under the aforesaid LoA and certain additional amounts reimbursed in relation
to expenses incurred (in excess of the amounts approved by the Central Government under section 197 of the Companies
Act 2013 for remuneration & ofher reimbursements), aggregating to Rupees 2,002 lacs was recognised as recoverable in
the Consolidated Financial Results of the Company for the year ended March 31, 2018. However, considering the uncertainty
involved on recoverahility of the said amounts, a provision of Rupees 2,002 lacs was made in the Consclidated Financial
Results for the year ended March 31, 2018. The Company has filed a complaint against the erstwhile Executive Chairman
before EOW on account of both of the above payments and EOW is investigating the matter,

An addendum to the complaint already filed with the EOW has been filed in November 2020 with the EOW including certain
other findings during Additional Procedures/Enquiries by independent experts as below,

{a) Payments were made to the erstwhile Executive Chairman from a foreign wholly owned subsidiary of the Company as
one-time bonus in February 2016 of equivalent Rupees 846 lacs and managerial remuneration was paid for the period
January 2016 to May 2016, amounting to equivalent Rupees 349 lacs. Further, remuneration paid in excess of Central
Govt. approval by the Company for FY 2014-15 & FY 2015-16 amounting to Rupees 528 lacs was refunded by erstwhile
executive chairman in March 2016 to FHL. k is possible that the amounts recovered towards excess remuneration paid
from the Company fo erstwhile executive chairman of Rupees 528 lacs was compensated through the foreign wholly
owned subsidiary.

{b) Payments were made to an erstwhile promoter entity from another foreign wholly owned subsidiary of the Company
under an investment advisory agreement amounting fo equivalent Rupees 344 lacs for the period June 2016 to
September 2016. However, there was nothing on record o suggest that any services were rendered by the erstwhile
promoter entity under this agreement.

During the financial year 2014-15, FHsL acquired 100% stake in Birdie & Birdie Realtors Pvt Ltd. ("Birdie”) from certain
persons related to the erstwhile promoters, wherein Rupees 12,275 lacs were paid towards ICDs at a rate of interest of 14%
per annum and Rupees 7,725 lacs were paid for the shares acquired. The total enterprise value of Birdie was projected at
Rupees 20,000 lacs based on the valuation report of land and building by an independent valuer. However, the equity
valuation of Rupees 7,725 lacs was arrived based on a land and building valuation report by another valuer of Rupees 23,700
lacs and on assumption that the Land has fo be scld in 8-8 months, which in reality did not happen. Also, the “subject property
photographs” used in the mentioned two valuation reports were identical. Also, the ICD's of Rupees 12,275 lacs were utilized
to repay/replace the then existing debts including that of erstwhile promoters and person/entities related/known to the
erstwhile promoters. It is possible that the erstwhile promoters acted in order fto make excess maney to repay the loans
availed by Birdie from them, persons related fo them and entities related/known fo them. Further, out of total goodwill
generated on consolidation amounting to Rupees 10,661 lacs, goodwill to the extent of Rupees 9,430 lacs was impaired in
earlier years to bring the investment value in line with the market value of the property.

There have been certain queries raised on this transaction by the SFIO. The Company has responded fo the said queries.
Further, in the above referred Complaint filed with the EOW in November 2020 against erstwhile promoters, SFIO enquiries
and the Company's responses have been mentioned and EOW is investigating the matter. A First Information Report (FIR)
was registered by EOW in July 2021 against the above complaint. The investigation is underway. Enforcement Directorate
is also investigating into the allegations made in the said FIR.

The Company through its overseas subsidiaries [i.e. Fortis Asia Healthcare Pte. Ltd, Singapore and Fortis Global Healthcare
{Mauritius) Limited] made investments in Global Dynamic Opportunity Fund, an overseas fund. It was observed in the earlier
investigation that there were significant fiuctuations in the NAV of the investments during a short span of time. Further, in the
internal correspondence within the Company, investments in he overseas funds have been referred to as related party
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transactions. During year ended March 31, 2018, investments held in the Global Dynamic Opportunity Fund were sold at a
discount of 10%. As at March 31, 2018, the carrying value of the investments in the overseas fund were recorded at the net
recoverable values based on subsequent realisation. The consequential foreseeable loss of Rupees 5,510 lacs (between
the previously recorded carrying value of the investment and the amount subseguently realised) was considered in the
Consolidated Financial Results for the year ended March 31, 2018,

There is no further finding in additional procedures/enquiries by independent experts on this matter. Further, the investigation
by the external legal firm done also mentioned that it appeared that GDOF was not related fo Foriis based on the procedures
performed by them. Accordingly, no further action is being taken.

(ix) Inrespect of certain other matters found during the Additional Procedures/Enquiries by independent experts no actions were
recommended since there were no sufficient evidences on those maliers. However, there is ho impact of those malters on
the financial results.

D. Based on investigation carried out by the external legal firm and the additional procedures/enquiries by independent experts, all
identified/required adjustments/provisions/disclosures have been made in the consolidated financial results of the company. The
Company has also submitted findings of the Investigation Report of the external legal firm and the additional procedures/
enquiries by independent experts to the relevant regulatory authorities. Further, on relevant aspects, the Company has also filed
a complaint with the EOW against the erstwhile promoters/ erstwhile promoter group companies and EQW is investigating the
matter. Recovery /claim proceedings have also been initiated in the matters where aclion was recommended by the legal
counsels, A First Information Report (FIR) was registerad by EOW in July 2021 against the above complaint.

Therefore, with this conclusion, the initial investigation, which was subject to the limitations on the information available to the
external legal firm and their qualifications and disclaimers has been addressed through the additional procedures/enquiries by
independent experts. In addition, the current Board had initialed specific improvement projects o strengthen the process and
control environment. The projects included revision of authority levels, both operational and financial and oversight of the Board,
review of Financial Reporting processes, assessment of secretarial documentation w.r.t compliance with regulatory requirements
and systems design & control enhancement for which the assessment work was done and corrective action plans were
implemented,

Accordingly, the Board has taken necessary actions in consultation with the legal counsels in this regard. The investigations in
so far as these issues involving the erstwhile promoters/ erstwhile promoter group companies is concerned are still pending with
the regulatory authorities. The management of the Company also believes that if any action is initiated by regulatory authorities
against the Company, the same should not have a significant material impact on the Company as all items which may have
financial impact have already been provided for in earlier years. The Company would fully co-operate with the regulatory
authorities in this regard.

9. Matters in relation to Regulatory Authorities:

(a8 In the above backdrop, during financial year 2017-18 the Company received a communication from the Securities and
Exchange Board of India (SEBI), confirming that an investigation has been instituted by SEBI in the matter of the Company.
In the said letter, SEBI required the Company under section 11C (3) of the SEBI Act, 1992 to furnish certain information and
documents relating o the short-term investments of Rupees 473 Crores reported in the media, SEBI had appeinted forensic
auditors o conduct a forensic audit, of collating information from the Company and certain of its subsidiaries. The Company
/its subsidiaries furnished requisite information and documents requested by SEBI.

In furtherance of the above, subsequently on Octoher 17, 2018 SEBI passed an ex-parfe Interim Order (“Interim Order”)
whereby #t observed that certain transactions were structured by some identified entities over a certain duration, and
undertaken through the Company, which were prima facie fictitious and fraudulent in nature and which resulted in inter alia
diversion of funds from the Company for the ultimate benefit of the erstwhile promoters (and certain entities controlled by
them) and misrepresentation in financial statements of the Company. Further, it infer afia directed the Company to take all
necessary steps to recover Rupees 40,300 lacs along with due interest from erstwhile promoters and various other entities,
as mentioned in the Interim Order. More importantly, the said entities had also been directed {o joinlly and severally repay
Rupees 40,300 lacs along with due interest to Company within three months of the Interim order, Incidentally, the Interim
order also included FHsL as one of the entities directed to repay the due sums. Pursuant fo this, FHsL's beneficial owner
account had been suspended for debits by the National Securities Depository Limited and Central Depository Services {India)
lLimited, Further, SEBI had also directed the said entities that pending completion of investigation and till further order, they
shall not dispose of or alienate any of their assets or divert any funds, except for the purposes for meeting expenses of day-
to-day business operations, without the prior permission of SEBI. erstwhile promoters were also directed not to associate
themselves with the affairs of the Company in any manner whatsoever, till further directions,

The Company and its wholly owned subsidiary i.e. Fortis Hospitals Limited (FHsL) had then fited applications for modification
of the Interim order, for deletion of name of FHsL from the list of entities against whom the directions were issued. Pursuant
to this SEBI, vide order dated December 21, 2018, modified its previous Interim order dated Octoper 17, 2018 deleting FlHsL
from the list of entities against whom the Interim Order was-drre cted. Pursuant to this, the suspension order by National
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Securities Depasitory Limited for debits in beneficial owner account of FHsL was accordingly removed. Vide Order dated
March 19, 2019, (*Confirmatery Order") SEBI confirmed the directions issued vide ad interim ex-parte order dated October
17,2018 read with order dated December 21, 2018, ti further orders. SEBI also directed the Company and FHsL to take all
necessary steps lo recover Rupees 40,300 lacs along with due interest from erstwhile promoters and various other entities,
as mentioned in the Interim Order.

Company and FHsL had filed necessary applications in this regard including an application with the Recovery Officer, SEB,
under Section 28A of the Securities and Exchange Board of India Act 1992, for the recovery of the amounts owed by the
erstwhile promoters and various other entities to the Company and FHsL. SEBI vide its letter dated June 14, 2019 stated
that provisions of Section 28A of SEBI Act, 1992 cannot be invoked at this stage hence, Company and FHsL may take
necessary steps to comply with SEBI's direction. Accordingly, FHsL has filed a civil suit for recovery of Rupees 52,019 lacs
before Hon'ble Delhi High Court against the parties, named in the orders passed by SEBI.

The Investigation Report of the external legal firm was submitted by the Company to the SEBI and SFIO on June 12, 2018.
Further, the Company has submitted a copy of the complaint filed with the EOW and a copy of the report of the additional
procedures/ enquiries done by the independent expert to SEBI and SFIO on November 10, 2020,

By an order dated November 12, 2020, SEBI revoked its Interim orders read with Confirmatory Order qua Best Healthcare
Puvt. Ltd, Fern Healthcare Put. Ltd. and Modland Wears Pvt. Lid. and directed that the ongoing proceedings against them be
substituted with adjudication proceedings. The order expressly clarified that the Company and FHsL were at liberly to pursue
remedies under law, as deemed appropriate by them, against the abovementioned entities in respect of their role in the
diversion of funds. A Show-Cause Notice (SCN-1) was issued by SEBI fo various entities including the Company and FHsL
an November 20, 2020. In the SCN-1, it was inter-alia alleged that the consolidated financials of the Company at the relevant
period were untrue and misleading for the shareholders of the Company and the Company had circumvented certain
provisions of the SEBI Act, Securities Contracts (Regulation) Act, 1956, and certain SEBI regulations. In response, a joint
representation/reply was filed by the Company and FHsL on December 28, 2020 praying for quashing of the SCN-1 by inter
alia reiterating that the Company and FHsL, were in fact victims of the schemes of the erstwhile Promoters (Malvinder Mohan
Singh and Shivinder Mohan Singh) and justice, equity and fairness demands that the victim ought not be punished for the
offences of the wrongdoers. All acts impugned in the SCN-1 relate to the period when the erstwhile Promoters controlled the
affairs of Company and FHsL and the erstwhile Promoters are no longer involved in the affairs of the Company and
FHsL. The erstwhile Promoters were respansible for financial misrepresentation and net the Company and FHsL. Post
resignation of the erstwhie Promoters in February 2018, the Board of Directors of the Company, solely comprising
independent Directors looked after its welfare. The new promoter of the Company (i.e. NTK Venture Pte. Lid)} assumed
contral of the Company pursuant to a preferential allotment which was approved by the Competition Commission of India
and SEB| which approved the open offer that had got triggered pursuant to such preferential allotment. Any adverse orders
against the Company and FHsL would harm their existing shareholders, employees and creditors. The Company and FHsL
have taken substantial legal actions against the erstwhile Promoters and significant steps to recover the diverted amounts.
SEBI passed an order dated April 18, 2022 wr.t SCN-1 directing the Company and FHsL to pursue the measures taken to
recover the amount of Rupees 397.12 Crores {approx.) alang wilh the interest from erstwhile Promoters; & Audit Committee
to regularly monitor the progress of such measures and report the same to Board of Directors at regular intervals, SEBI has
imposed a penalty of Rupees 100 lacs and Rupees 50 lacs on Company and FHsL respectively. The Company and FHsL
filed an appeal against the order dated April 19, 2022 before Hon'ble Securities Appellate Tribunal, Mumbai. On August 25,
2022, SEBI filed its affidavit in reply in the matter. Thereafter, the Company and FHsL filed a rejoinder to SEBI's reply. The
Company and FHsL deposited Rupees 50 lacs and Rupees 25 lacs respectively with Hon'ble Securities Appellate Tribunal,
Mumbai. On deposit of 50% of the penalty amount, recovery of total penalty amount, in respect of the Company and FHsL,
was stayed. Appeal is pending adjudication.

On April 08, 2021, SEBI issued another Show cause notice (SCN-2) to various noticees including Escorts Heart Institute and
Research Centre Limited ("EMIRCL"). In the said SCN-2, with respect to EHIRCL, it was alleged that Rupees 56,700 Lacs
was lent by the Company to EHIRCL in 2011, which was subsequently transferred by EHIRCL to Lowe Infra and Weliness
Private Limited ("Lowe”) in multiple transactions for the purchase of a land parcel. This land parcel, which was allegedly
indirectly to be acquired by the Company through its subsidiary EHIRCL and another entity Lowe, was then transferred to
RHC Holdings Private Limited ("RHC Holdings"). & was stated in the said SCN-2 that a structured rotation of funds was
carried out fo portray that the loan extended by the Company for the purchase of land had heen paid back with interest in
the year 2011. ltis alleged that the Company was actually paid back by RHC Holding over a period of four years ending on
July 31, 2015. In this respect, the Company and FHsL funds were allegedly routed through various layers in order to
camouflage the transactions, and fo circumvent legal provisions with respect to related party transactions.

In the SCN-2, EHIRCL had been clubbed along with the other noticees, and had been painted with the same brush as the
ather noticees in alleging that certain noticees, including EHIRCL, were part of a fraudulent and deceptive device wherein
they acted in fraudulent manner which led to the misuse and/or diversion of funds from a listed company i.e. FHL, amounting
to approximately Rupees 39,712 Lacs for the ultimate benefit of RHC Holdings and the erstwhile promoters. Thereby, it is
alleged, thal EMIRCL has aided and abetted the routing of funds from the Company, ultimately to RHC Holdings, for the
benefit of the promoter entities.
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SEBI w.r.t SCN-2 passed an order dated May 18, 2022 imposing penalty against several erstwhile promoters entities and
ceriain individuals. Based on the aforesaid allegations and actions taken by the Company against the erstwhile promoters
and related entities, i had also imposed a penalty of Rupees 100 lacs on EHIRCL. EHIRCL filed an appeal against the order
dated May 18, 2022 before Hon'ble Securities Appellate Tribunal, Mumbai. SEBI has filed to file its response to which EHIRCL
filed a rejoinder. EHIRCL. deposited Rupees 50 lacs with Hon'ble Securities Appellate Tribunal, Mumbai and operation of
SEBI order dated May 18, 2022 was stayed. Appeal is pending adjudication,

The Board of Directors continue to be fully committed fo fully co-operating with the relevant regulatory authorities to enable
them to make a determination on these matters and o undertake remedial action, as may be required, and o ensure
compliance with applicable laws and regulations. In the aforesaid context, proper and sufficient care has also been taken for
the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities on a going forward basis.

During year ended March 31, 20118, the Registrar of Companies (ROC) under section 206(1) of the Companies Act, 2013,
imter alia, had aiso sought information in relation to the Company. All requisite information in this regard was duly shared by
the Company with the RCC,

The Serious Fraud Investigation Cffice (SFIO} of the Ministry of Corporate Affairs, under section 217(1){a)} of the Companies
Act, 2013, inter alia, initiated an investigation and seeking information in relation to the Company, its subsidiaries, joint
ventures and associates. The Company is submitting requisite information in this regard with SF10, as requested from time
to time. The outcome of the SFIO investigation cannot be ascertained as of now keeping in view the present stage of the
investigation.

The Company & fully co-operating with the regulators in relation to the ongoing investigations to enable them to make their
determination on these matters.

Based on management's analysis, a provision has been made and recognised in the quarier ended March 31, 2021 for any
contingency that may arise from the aforesaid issues. This is not to be regarded as admission in any manner whatsoever by
the Company of any of the violations, as alleged by any of the authorilies or otherwise, against it. Further, as per the
management and in consultation with external legal counsel it is believed that the likelihood of additional impact, if any, is
low and is not expected to be material,

10. In case of one of the subsidiaries {"Escorts Heart Institute and Research Cenfre Limited") (EHIRCL"), that was formed after
amalgamation of Escorts Heari Institute and Research Centre (EHIRC'), Delhi Society with EHIRC, Chandigarh Society and
thereafter registration of EHIRC, Chandigarh Society as a company:

8)

b)

Dethi Development Authority (DDA') had terminated the lease deeds and allotment letters relating to land parcels on which
a hospital of EHIRCL exists. The matter is currently pending before the Hor'ble High Court of Delhi. Consequent o
termination, DDA issued show cause nolice and initiated eviction proceedings against EHIRCL. The eviction proceedings
initiated before the Estate Officer were challenged before the Hon’ble Supreme Court. Supreme Court vide its order dated
November 14, 2019 has quashed the Show Cause Notice for eviction proceedings. Based on the external legal counsel
advice, the Company believes that EHIRCL. will be able to suitably defend the termination of lease deeds and allotment letters
and accordingly considers that no adjustments are required fo the unaudited Consolidated Financial Results.

In relation to the judgement of the Hon'ble High Court of Delhi relating to provision of free treatment/ beds to patients of
economic weaker section, Directorate of Health Services (DoHS'), Government of NCT of Delhi, appointed a Firm i
calculate "unwarranted profits” arising to it due to alleged non-compliance. During the year ended March 31, 2014, the Special
Committee of DoHS gave an intimation basis the calculation of the appointed Firm, which as per their method of calculations
was Rupees 73,266 lacs for the period 1984-85 to 2011-12 and sought hospital's commetts and inputs, if any. EHIRCL
responded to the said intimation explaining errors and raised objections o the said calculations. During the year ended March
31, 2018, EHIRCL received another notice from DoHS fo appear for a formal and final hearing which raised a demand of
Rupees 50,336 lacs for the period til FY 2006-2007, against which EHIRCL again responded explaining errors and raised
objections to the calculations. During the guarter ended June 30, 2016, DoHS issued a demand notice dated June 9, 2015
directing EHIRCL to deposit Rupees 50,336 lacs within one month. EHIRCL chalienged the demand notice by way of a writ
petition in Hon'ble High Court of Delhi which vide order dated August 1, 2016 set aside the demand and disposed off the
petition of EHIRCL. DoHS agreed to grant hearing to EHIRCL. Hearings Were held before DoHS and order dated May 28,
2018 was passed imposing a demand of Rupees 50,336 lacs. This order was challenged by EHIRCL before the Hon'ble
Delhi High Court and the Court vide order dated June 1, 2018 has issued notice and direcied that no coercive steps may be
taken subject to EHIRCL depositing a sum of Rupees 500 lacs before the concerned authority, EHIRCL. deposited Rupees
500 lacs on June 20, 2018. Matter B sub judice before Hor'ble Delhi High Court. Based on iis internal assessment and
advice from its counsels on the basis of the documents available, the Company believes that EHIRCL & in compliance of
conditions of free treatment and free beds fo the patients of economic weaker section and has a good case for success and
expects the demand fo be set aside. Accordingly, no adjustment is required to the unaudited Consolidated Financial Results.
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11.

12.

13.

In case of one of the subsidiary ("Hiranandani Healthcare Private Li}niled”) (‘HHPL"):

Navi Mumbai Municipal Corporation (NMMC') terminated the Hospital lease agreement with HHPL vide order dated January
18, 2017 (Termination Order’) for certain alleged contravention of the Hospital Lease agreement. HHPL has filed a Writ Petition
before the Hon'ble Supreme Court of India challenging the Termination Order. The Wit Petition has been tagged with Special
Leave Petition which has also been filed by HHPL for infer alia challenging the actions of State Government, City Industrial
Development Corperation and NMMC which led to the passing of the said Termination Order. The Hon'ble Supreme Court of
India in the hearing held on January 30, 2017 ordered "Status Quo'. SLP has been admitted on January 22, 2018 and "Status
Quo" has been continuing, Based on external legal counsel cpinion, management is confident that HHPL is in compliance of
conditions of Hospital Lease Agreement and accordingly considers thal no adjustment is required to the unaudited Consolidated
Financial Results.

Corporate Social Responsibility (CSR) activities of the company and its subsidiaries during earlier years were carried out through
Fortis Charitable Foundation (FCF)} (erstwhile promoter entity) with whom dealings have been stopped. Amounts were paid by
the Company and its subsidiaries to FCF for CSR activities, FCF was required to utilize the money so received strictly in various
CSR programs. However, there are unutilized amounts lying with FCF which have not been spent and neither refunded by FCF
despite several reminders and nolices, Accordingly, civil recovery action has been initiated for recovery of unutilized amount of
Rupees 182 lacs,

A) The Board of Directors, after seeking inputs from reputed investment bankers, had approved an equity infusion of Rupees
400,000 lacs at a price of Rupees 170 per equity share into the Company by Northem TK Venture Pte Lid Singapore (NTK)
{"Acquirer"), a wholly owned subsidiary of IHH Healthcare Berhad, Malaysia through a preferential allotment (‘Preferential
Issue"), subject to approval of the shareholders and other regulatory approvals which constituted 31.1% share capital of the
Company. The shareholders of the Company approved the Preferential Issue by requisite majority at their Extra Ordinary
General Meeting dated August 13, 2018. The Acquirer had received the approval from Competition Commission of India (CCI)
on October 30, 2018 and the preferential allotment was made on November 13, 2018. Pursuant to the consummation of the
same, Northern TK Venture Pte Ltd, had appointed 2/3 of the directors on the Board of Directors of the Company, thereby
acquiring control over the Company. Censequently, the Company has become a subsidiary of Northern TK Venture Ple Lid.
Further, pursuant to the Preferential lssug, Northern TK Venture Ple, Lid was under an obligation to make a mandatory open
offer to the public shareholders of the Company and Fortis Malar Hospitals Limited in accordance with the Securities and
Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011. However, in view of order dated
December 14, 2018 passed by Hon'ble Supreme Court wherein it was specified that status quo with regard to sale of the
controlling stake in Fortis Healthcare to Malaysian IHH Healthcare Berhad be maintained, the Mandatory Open offer was kept
in abeyance.

Vide its judgement dated November 15, 2019, the Hon'ble Supreme Court had issued suo-moto contempt notice to, among
others, the Company and direcled its Registry to register a fresh contempt petition in regard to alleged violation of the order
dated December 14, 2018, In this respecl, the Hon'ble Supreme Court had sought an enquiry, into () whether the subscription
by the Acquirer to the shares of the Company was undertaken after the status quo order was issued by the Hon'ble Court on
December 14, 2018 and accordingly, if such subscription was in viclation of this status quo order; and (i) the consummation of
the acquisition of healthcare assets from RHT Health Trust by the Company.

The Company had filed a detailed reply to the show cause notice issUed in the suo-moto contempt, praying inter alia, that the
suo- moto contempt proceedings be dropped and ex- parie status quo order daled December 14, 2018 ("status Quo Order”)
be modified/ vacated such that Open Offer may proceed.

Further, SEBI had filed an application seeking impleadment before the Hon'ble Supreme Court of India as a party in the petition
pending before it. SEBI had prayed for allowing the Mandatory Open Offer. Further, the Hon'ble Supreme Court of India had
issued notice on an application filed by a public shareholder of the Company seeking impleadment. NTK had also filed an
application for impleadment, modification of the slatus quo order and for proceeding with Mandatory Open Offer.

Vide judgment dated September 22, 2022 ("Judgement"), the Hon'ble Supreme Court of India disposed of Special Leave
Petition (Civil) No. 20417 of 2017, Contempt Petition No. 2120 of 2018 in SLP (C) No, 20417 0f2019 and Suo Motu Contempt
Petition (C) No. 4 of 2019, which includes the Petition in which the Status Quo Order dated December 14, 2018 had been
issued. It had directed the Hon'ble High Court of Defhi inter alia that it may also consider issuing appropriate process and
appointing forensic auditor(s) to analyse the transactions entered into between FHL and RHT and other related transactions.
In so far as the acquisition of proprietary interests of RHT Health Trust by the Company is concerned, the Hon'ble Supreme
Court observed that prima facie, it appears to be acquisition of proprietary interest to subserve the business structure of the
Company, as suggested by IHH/NTK while observing that it ks a matter to be enquired into and facts to be assessed in light of
any forensic analysis, if the court so deems appropriate.

Pursuant to the Judgement, the Hon'ble High Court of Delhi vide its order dated October 18, 2022 directed the Decree Holder
to file an application defining the contours of the forensic audit sought, which could thereafler be considered by the Delhi High
Court, The Decree Holder filed application(s) before the Hon'ble Delhi High Court seeking appropriate directions in connection
with the forensic audit. The Company filed detailed objections to the said applications and made submissions in this regard.
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Thereafter, the Hon'ble High Court of Delhi, by its order dated August 31, 2026, inter alia, directed the appointment of a forensic
auditor, key matters of which has already been intimated to the stock exchanges on September 1, 20268. Aggrieved by the said
judgment, the Company filed a Special Leave Petition before the Hon'ble Supreme Court of India. By its order dated September
25, 2028, the Hon'ble Supreme Court disposed of the SLP, allowing the forensic audit to proceed and clarified that the forensic
audit shall be conducted independently, without being influenced by the observations in the Delhi High Court's Judgment.

In view of the legal positions/claim(s) and defence(s} available to the Company and basis external legal advice, the management
believes that it has a strong case on merits. It is of the view that these transactions were conducted in a fair and transparent
manner, after obtaining all relevant regulatory and shareholders' approval and only after making all due disclosures o public
shareholders of the Company and to the regulatory authorities, in the requisite manner. Therefore, no adjustment is required in
the unaudited Consolidated Financial Results.

B) On Oclober 16, 2025, the Company made a Disclosure in respect of the announcement made by |HH Healthcare Berhad
("IHH") dated October 16, 2025 on the Malaysian Stock Exchange (ie. Bursa Malaysia) regarding the Fortis Open Offer and
Malar Open Offer. Further, basis announcement made by IHH dated November 11, 2025, we have been given to understand
that, following the completion of the transfer of Fortis Shares and Malar Shares from the tendering shareholders to the Acquirer
and the completion and settlement of payment to the tendering shareholders of Fortis and Malar, the Fortis Open Offer and the
Malar Open Offer have been completed on 10 November 2025.

C) Further during the year ended March 31, 2021, in view of the aforesaid suo moto contempt notice, for abundant caution, an
application was filed by the Company befsore the Hon'ble Supreme Court of India, praying for grant of permission to it and its
subsidiaries for changing their respective names, brands and logos; and for continued usage of the same if the said application
was not disposed of prior to expiry of the term of the Brand License Agreements to allow adequate time for smooth brand
transition without any disruption to business. During the year ended March 31, 2022, the Brand License Agreement had expired.
As mentioned above, the Judgment has disposed of the Petitions and all applications thereunder.

Subsequently, Decree Holder had filed before the Hon'ble High Court of Delhi certain applications praying for the appointment
of a Court Commissioner for the purposes of carrying out the sale of the 'Foriis' marks (i.e., 'Forlis' trademarks and allied
trademarks). At the request of Decree holder, the Hon'ble High Court of Dethi (vide order dated October 29, 2024) ordered for
the sale of Fortis’ brand and allied trademarks by way of public auction and directed Joint Registrar {Judicial) Hon'ble High Court
of Delhi for this purpose. Pursuant thereto, the Joint Registrar appointed an auctioneer and finalized the proclamation of sale
enumerating conditions of sale of 'Fortis’ brand and allied trademarks. Proclamation was published on December 12, 2024 in
two newspapers i.e. The Stateman and Navbharat Times and auction was carried out on December 21, 2024 where except the
Company, no other parly participated. Auctioneer opened the bidding with Rupees 20,000 lacs to which the Company agreed
and was declared as the highest bidder. As per bid condition, Rupees 1000 lacs was deposited as earnest money for
participating in the auction and after being declared as the highest bidder, additional sum of Rupees 4,000 lacs was deposited
by the Company with the Registrar General- Delhi High Court on December 23, 2024, The Joint Registrar also submitted its
report to the Hon'ble High Courl of Delhi about the auction held. Vide order dated March 25, 2025, sale has been confirmed
and conciuded by Hon'ble High Courl of Delhi and objection raised by brand owner as regards to the valuation of the mark has
been rejected. Balance amount of Rupees 15,000 lacs out of total bid price has been deposited by the Company with the
Registrar General- Delhi High Court on April 4, 2025. L.earned .Joint Registrar- Delhi High Court vide its order dated April 212025
has issued "Certificate of Sale" in favour of the Company in respect of of “Fortis” brand and allied trademarks. Appeals filed by
the brand owner before Hon'ble Division Bench of Delhi High Court challenging the confirmation of sale of "Fortis” brand and
allied trademarks have been withdrawn with the liberty to take actions, if any, in accordance with law. Actions have been initiated
for registration of Fortis and allied trademarks in favor of the Company. Pursuant to the order dated September 16, 2025 passed
by Hon'ble High Court of Delhi, on October 13, 2025 the Company deposited Rupees 55.37 Crores (subject to deduction of
applicable TDS)} towards admitted license fee for use of 'Foriis' trademark and allied marks.

In cennection with the brand transition in respect of Agilus, it is relevant to highlight that non-exclusive Brand License Agreement
of the diagnostics business had expired on May 09, 2021. In May 2023, an application on behalf of a Judgment Debtor was filed
in pending proceedings before Hon'ble High Court of Delhi, for restraining Agilus & the Company from abruptly
dumping/discontinuing the brand 'SRL' and allied trademarks, appointment of an entity for valuation and sale of the 'SRL’ and
allied trademarks ("Former Brand") and directing Agilus to deposit an appropriate amount with the Hon'ble High Court till the
sale of the Former Brand. On May 26, 2023, submissions on behalf of Agilus were recorded that the process of brand transition
had already been initiated by the diagnostic business since year 2020 and it had been moving towards brand Agilus. Vide Order
dated May 26, 2023 (26 May Order} High Court directed Agilus, the Company and brand owner fo not to act in any manner to
diminish the value of the brand SRL. Ceriificate of incorporation was issued by Office of the Registrar of Companies, Ministry of
Corporate Affairs cerlifying the change of name from "SRL Limited" to "Agilus Diagnostics Limited” w.ef. May 31, 2023, On June
02, 2023, an affidavit in compliance of order dated May 28, 2023 was filed on behalf of Agilus,

On June 02, 2023, Hon'ble High Court of Delhi appointed M/s Konverj - Zeus as valuer for valuation of brand 'SRL'. In the last
week of June 2023, Decree Holder filed a Contempt Petition against Agilus, the Company and directors/KMPs of Agilus alleging
that they have knowingly and willfully discbeyed the order dated May 26, 2023 passed by Hon'ble High Court of Delhi. No notice
on this petition was issued by Hon'ble Court. Affidavits were filed by Agilus to support and substantiate that it is in compliance
of the 26 May Order. On September 18, 2025 Contempt Petition has been "disposed of as withdrawn" by Hon'ble High Court of
Delhi.
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In September 2023, an ex-director of Headway Brands Private Limited (company which was the owner and licensor of the
Former Brand) filed an application dated September 14, 2023 before the Delhi High Court infer alia seeking payment of Rupees
362 Crores (approx.) as license fee and interest for use of the Former Brand, and that an inquiry be conducted into the impact
of brand transition by Agilus on valuation of the Former Brand. The High Court by its order dated September 25, 2023, while
issuing notice on the said application recerded the preliminary objections of Agilus that the application (i) is not maintainable and
{ii) Agilus and Agilus Pathlabs are not necessary parties to the said application, Motice of the said application was issued by the
Court to all parties named therein for submission of their respective responses/ objections. Objections have been filed by Agilus.

Court appointed valuer M/s Konverj— Zeus filed its report which has been ohjected to by Agilus and an affidavit, highlighting the
deficiencies and illegality therein has been filed by Agilus on October 17, 2023 supported by reports of subject matter experts
i.e. Emst & Young and Osborne Partners who in their respective reports have pointed out that in preparation of report, Mfs
Konverj — Zeus has applied entirely incorrect and inappropriate valuation methodologies and has made reference fo incorrect
dates in arriving at conclusions set out in its report. Post the order of the Hon'ble Delhi High Court for public auction of SRL
Brand, Court Commissioner informed the Courl that no prospective bidder turned up and the public auction of the SRL Brand
could therefore not be completed. In August 2024, Decree Holder again filed an application requesting for auction of 'SRL’'
brand . which has been allowed by Court on April 21, 2025 and a court commissioner (Retd. District Judge) was appointed for
completion of auction within 6 weeks. Public auction was conducted on June 3, 2025 wherein Agilus emerged as the single and
highest bidder by placing a bid of Rupees 8 crores. Agilus deposited the bid amount of Rupees 8 Crores with Registrar General
- Delhi High Court. Hon'ble Delhi High Court vide its order dated July 17, 2025 has permitted the Decree Holder to withdraw
Rupees 8 Crores lying with the Registrar General — Delhi High Court. Learned Joint Registrar- Delhi High Court vide its order
dated August 11, 2025 issued "Certificate of Sale” in favour of Agilus in respect of SRL brand and allied trademarks. Actions
have been initiated for registration of SRL and allied trademarks in favor of the Company. Further, as per the management and
in consultation with external legal counsel i is believed that Agilus has a strong case on merits and the likelihood of any impact
on the financial results is not expected to be material. The application i pending adjudication.

During the year ended on March 31, 2024, Trustee Manager of RHT Health Trust ("RHT"), an associate of the Company, filed
an application before Hon'ble High Court of Singapore for winding-up of RHT. In December 2023, the Hon'ble Court appointed
iquidators for winding up of RHT. RHT was delisted from the Official List of the SGX-ST (Singapore} w.e.f. January 31 2024,

Fortis Asia Healthcare Pte Ltd, a step-down subsidiary of the Company, on February 21, 2025, acquired 21,771,000 (2.68%)
Units of RHT from Trustee Manager of RHT.

Agilus Diagnostics Limited {"Agilus"), a subsidiary of the company, entered into an agreement in the year 2023 with Directorate
General of Health Services - Delhi Government ('DGHS'){the 'Agreement’) for a period of two years to conduct diagnostic tests
for patients of the Aam Aadmi Mohalla Clinics. Pursuant to the Agreement and Standard Operating Procedure for Patient
Related Processes, interacting with patients and collecting samples were the sole responsibility of staff at the Aam Aadmi
Mohalla Clinics.

Agilus has recognized revenue of Rs. 279.10 lacs in the year ended March 31, 2026, The said Agreement has expired on June
30, 2025 and Agilus has ceased rendering services to DGHS under the agreement. As on September 30, 2026, total receivables
due amounts to Rs. 1,887.10. lacs.

Agilus on January 18, 2024, had received a notice from the Anti-Corruption Branch, Government of National Capital Territory of
Dethi, in respect of alleged anomalies in diagnostic tests conducted in Aam Aadmi Mohalla Clinics. On the same day, Agilus
also received a communication from DGHS stating that a detalled scruting and verification exercise was being undertaken
following which any payments found to be legitimately due would be released.

On May 10, 2024 and September 24, 2024 and September 02, 2025, Agilus also received notices from Central Bureau of
Investigation (CBI), Anti-Corruption Branch, New Delhi asking for certain documents/information in connection with the
investigation. Agilus had timely submitted the documents and information sought by the authorities. There is no further
communication from CBI till date.

Through various communications addressed to DGHS, Agilus has consistently maintained that i has duly discharged all its
obligations under the Agreement in respect of the samples processed and has requested immediate release of the outstanding
amounts. In view of the continued non-payment of dues, Agilus filed a writ petition before Hon'ble Delhi High Court on August
03, 2024 seeking directions for payment of admitted outstanding pertaining to pathclogy services rendered to DGHS, Delhi. In
response, [(}GHS has filed a counter affidavit alleging that Agilus had failed to fulfi certain obligations under the Agreement.
Agilus has filed its rejoinder affidavit dispuling such allegations, The matter is presently pending adjudication before the Hon'ble
Delhi High Court.

The Company has continued its recovery efforts, and through continuous multiple correspondences has sought release of
outstanding payments, requested convening of a reconciliation meeting, and sought return of the original Performance Bank
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Guarantees of 275 lakh per cluster, aggregating to 150 lacs. Considering the prolonged defays in recovery of the outstanding
dues, Agilus has fully provided for Rs. 1,887.10 lacs during the preceding financial years.

Agilus has been fully co-operating with the respective authorities in connection with the aforesaid notices and has been providing
documents and information as sought by them. Pending completion of the proceedings, the ultimate outcome of the matter and
any consequential impact, cannot be determined with certainity.

During the year ended March 31, 2025, Fortis Hospitals Limited {FHsL) entered into Business Transfer Arrangement (BTA) with
Vikram Aura Private Limited (VAPL) on December 12, 2024. Pursuant to the BTA the entire business operations of the Richmond
Road Hospital have been transferred to VAPL as a going concern on a slump sale basis for a purchase consideration of Rupees
2,275 lacs. The group has recognized a gain on divestment of business operations of Richmond Road Hospital amounting to
Rupees 2,350 lacs. The gain includes de-recognition of Right of Use asset and lease liability outstanding in books for the
underlying building of Rupees 1,136 lacs.

In the previous year during the quarter ended December 31, 2025, loss amounting to Rupees B lacs has been recognised on
account of final working capital adjustments.

During the previous year, on January 09, 2026, Fortis Healthcare Limited through its wholly-owned subsidiary, International
Hospital Limited (“IHL"), as part of a composite transaction, consummated the acquisition of TM| Healthcare Private Limited (TMI)
which runs the 125-bedded 'People Tree Hospital, Yeshwanthpur, Bengaluru' (PTHY) along with the acquisition of the hospital
building and the underlying fand of PTHY from the promoters of TM| and an adjacent land parcel from an independent third parly
for a cumulative transaction value of Rupees 43,386 lacs {including stamp duty on registration of Rupees 842 lacs). Based on
preliminary purchase price allocation performed, the Group accounted for identifiable assets and liabilities including goodwill
amounting to Rs.25,299 Lacs during the year ended March 31, 2028. During the current quarter ended September 30, 2026 the
purchase price allocation was completed and goodwill has been adjusted to Rs. 26,851 lacs.

Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified
framework comprising four Labour Codes collectively referred to as the 'New Labour Codes'. Under Ind AS 18, changes to
employee benefit plans arising from legislative amendments constitute a plan amendment, requiring recognition of past service
cost immediately in the statement of profit and loss.

The New Labour Codes have resulted in one time increase in provision for employee benefit of the Group. The estimated
incremental impact of the same amounting to Rupees 5518 lacs has been recognised and presented as 'One time impact of
new Labour Codes' under ‘Exceptional ltem' in the audited consolidated financial statement for the year ended March 31, 2026.
The Group continues to monitor any clarifications from the Government on other aspects of the New Labour Codes and would
provide appropriate accounting effect in the relevant period on the basis of such developments as needed.

In the previous year during the quarter ended March 31, 2026, the shareholders of the company approved the Fortis Healthcare
Limited Employees Stocks Option Scheme 2026, Subsequently, during the previous quarter, the Company approved the grant
of 1,32,05,200 employee stock options (ESOP) to eligible employees of the Group. Pursuant fo the said approval, the Company
had granted 1,30,87,600 ESOP o eligible employees under the scheme.

Subsequent o the quarter ended September 30, 2026, On October 28, 2026, Fortis Healthcare Limited through its wholly-owned
subsidiary, International Hospital Limited (*IHL"), consummated the acquisition of entire business and operations of 110-bedded
Suguna Hospital, Rajajinagar, Bengaluru from Suguna Ramaiah Hospitals Private Limited along with underlying hospital land

and building by way of slump sale for a cumulative transaction value of Rupees 27,700 lacs approximately.

Date; November 05, 2026

Place: Gurugram

For and on behalf of the Board of Directors
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Dr. Ashutosh Raghuvanshi .

Managing Director & CEO
DIN: 02775637
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Independent Auditor's Cevtificale an [iaci 8l covenants purspant © Regalabon 54 read with
reguluiion S6{1}d} o the Secorlly an) FExchange Bonrd of Indin (Listing Obligativos pad Digelosure
Heguiremenis) Regulations, 2015 {ac amended) ["SEHE (LODR) Repulationn”] for listed noa-
convertible debt secovitiex lred by the Foris Healtheare Eimited

. This certificats & being isued with he tenm of owr original engogement leter 1 he Boord of
Dvirectors dated 18 Decenber 2024 md addendum to the original engagemem leter deed (5
November 2026,

2 The Management of Foris Healthcare Limited (herein afier refismed & “he Company™ has
prepaced ad compiled he accompanying Siatenent of Financhil covenants (herein after refizrred
ns “the Sinlement™) o5 1 30 September 2026, Wi huve been requested by e inungyemont of e
Company b examine d ksue a cenificate with respect 10 comphiance of the financial covenants
as per the tems o Amended and Reslted Debenture Trust Deed (berein after nfirred as “he
Becil”) betweaen he Compuny ad Axis Trstee Senices Limited (“Debanture Trustee™), dated 03
December 2025, on he basis of vnoudiled books of aceount md other relovant remrds md
documents maimtained by the Company as a 30 September 2026, in #espect of 15 155,000 INR
denorinatesd, listed, rued, serior, redeamable, wigecured non-convenibla debenires having a la:
valie of Hs. 100.000 ench (heren nfter referred o “lie NCDs™)[ssuod on private placement besis,
n compliance with the Regulation 54 read with regulalion 56{1}(d) o the Securily and Fxchange
Board of Indin (*SEBL) Listing Obligall ons and L scaswire Requirements {'LODR'Y Regulations,
2015 ips amended ) sad SEB Cireuler No. SEBIHOAXDES-PeDI/PCTR2024/46 deed 16 May
2024 (herein after cumulatively referred as “he Ragulatony™). The Statemont has been stamped
and initiated by us for identify coi 0N purpoges obly.

1. Theserlificate 8 required by do Company for anward submission o the debenture trustes 1 cosure
campliance witk e S1IBl Regulations and SEBI Circular in respec of he NCDs,

Management’s Responsibilicy for fee statement

4  The preparation o he Simtement ¥ he respongibilily of e management of 1he Company, including
tho preparation asd smpintepnnce of xl accounting and other relevant swpporting ceconds
documents, This respansibility inchswdes the design, implementali pn md maintenance of internal
cofitrol relevant to 1he preparatlon and presentation of he siatement md applying an approprise
buses of preparsti arg end meaking estimntes hisl g2 repsongble 0 e circumsipnces,

e b
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5 The management of the Company 5 also responsible for he adnztence with be requirements of
SEBI (LODR) Regulations and for providing ol relevant information lo Debemure Trusiee,
including, amenpst others, mainienance and complioee of finenci al covenants as per he Deed, b
respect of he NCDs,

Auditers [tesponsibility

& Pursuant D the requirerments of i SEB| Regulations, ¥ & o responsibilily o prodde 2 limiled
assurance s to, whether he Company B it compliance with e financi al covenanls in respedt of
the NCDs ss mentioned ©1 e Daed ® & 30 September 2026, The procedures perfiormed o a
imited assurance engagement vary 0 nature and timing from, and are kess ke extent than for, 8
ronson2ble sssurance engagement; and conseguently, the level of assimnce obiained it a limited
assurince cagagemenl & substanti ally lower thay he asarance tha would lave boen obtained had
2 reasonable sssuranec engagement becn perfiarmed (Onr responsibifity does not include e
evaluation of achereace by e Company with all 1he apphicable guidelines and SEBI regulmions.

7 W& huave obained he Deed and noked he requivement on he Company to maintain the following
financial covenants as ment oned in clause 28. 21 d Part B of he Deed

{#) The o of e Nt Exdermal Debl v ERITDA for the ksver shall rot execed 4x and shall be
ested on he bass of the nudited accounts on a consoli daled bass of each Fecal Year

{) The ratio of e Net Exiernal Deist 10 E HTDA for Agilug Disgnostics Limied shall net exceed
¢ md shall be ested annually on he basis of fie audited accounis on a consulidated bass o each
Fiscal Year of Agilus Diagnostics [imited

Further, & & nokd that cliwme 28.2.3 sinees hat “B B herchy clarified hot he Finoocl il Covenanty
delgiled n Clause 28 21 doove shall be iested on each Calculeti on Daie for the Fiscal Yea ending
on such Calculation Date, within 120 @nc hundred twenly) calendar days thereof™ Since X
Seplember 2026  nol a Calcuintion Dae as per he Deed, no Financia! Cavenanls detailed n
cluuse menioned pbove & required Lo be lesied by te Compony.

& We onpducted our exeminglion of the Sinlement iy accordance with Ihe Cuidmca Note on Reposts
or Coriifi cutes for Special Purposes (Revised 2016) (*Cividance Nale™) bsued by the lnstiue of
Charlersd  Accountants of India {"ICA]"), The Guidance Mok requires that we comply with $e
olhical requirsments of tho Code of Lihics ksucd by he ICAL

9 W have complied with the relevant applicable requirements of tho Standard on Qualiey Coniroi
(SQC) |, “Quality Control e Firnts thal Perdfiyrm Aodits sad Reviews of lhstorical Finanel ol
Infiarmation, and Other Assursnee and Relaied Services Engapements.”

Orplnion
10, Based on he reading of he Thed, curied ow by us and based on he iafi>rmation, explanations wd
represenialions provided © us by he management of ke Company, nothing hes come o our

atte ntion that causes 5 © believy it he requirement of tesling of Financial Covenants as
menioned o olavse 28.2.1 of Part B of the deed & applicable s a 30 September 2026,

L
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Reswiction o Lie

I, This certificats has been istued a he request of he Company, solely for the purpose & set forh in
the paragraph 2 and parsgraph 3 o tis certif cae unid w bhe submilied with e slatement b the
Debeniure Trustee. B should mot be wed by my other pason or for any ather purpose. This
certifi cate relales only © he Statement speafied above and dots not extend 1o any fmancid or
other infsrmation of he Company. Accordingly, we do not accept or assume any Eahility or any
duly of care inr gy other purpase or to any oiher person 1 whom this cenificme i shown or into
whiose hands ¢ mury come withoul our plor oonses i wreiling. We have no responsibility © updote
this certdicate for events and circumstances occurring afier he dale of this ¢erilcate.

For BSR&Co, LLP
Charsered Accountoanis
ICAl Firm Registrution No: 101248W W 100022

>

Bakesh Theway
Permmer
Mace: Gurugram Membership Mo: 092212
Dote; 5 MNovemnbor 2026 LDIN Mp, 2A09221255PMUESL 99



Statement of Fimaclak Covennnts for the half yewr ended 3 September 2026 purtcant © Regulation
54 remd with Regulafion S6(0{t)} of the SFRE (.ODR) Bepulntions for bsted sop-canvertlhile debt
securities

In nccordance with the Debermre Trust deed, Ner Exiernal DebtVEBITDA of hie Company shoukd naol
excezd AX and shefl be wased on he bady of he audited sccounis on n consol dated basiz of each fiscal
year for boh Ferte Healthcare Limited snd Agilus Dingrost cs Lisniled. This financial covenart necck to
be tested on an annpal begs. Accordingly, the covenant has not been lested as & hall year ended 3
September 2026,

As per the requirement o debenture trust deed, the sbove mentlomed terms ae defined ag
d) Net Exkernal Debt shall mean toml exiernal borrowings 1es5 cash and hank halance
% Ttal I xternal Borrowing shall mean e Finoncial ndebtedness o te Company

c)Cash and Bank Balance shal mean gl include cash in haad ind o bank and any £rm deposis bss nny
cosh n hed od 0 bk od omy e deposits which e subject © m Encumiwance,

& BRIXTA mimns e spgregal= of the profits befire 1oy, any interesl expense, depreciation md
nrhgilisation less eny extraordinary incoine or kss in profit and bss account on e consolidated basis.

Yor ad on hehall’ of Board of Derectors of
Foris Heahlhcare Limited

¥, 'dh'“.'?.—[_.a T'*
o i r.l‘-‘.__ A i .‘L
fﬁk > { . 4 )— | ,ﬂ, .
-l.-l: W | = -.
Pliger Gurmgram \2\, o) - J
l 1 %, F d

Dae: 5® November 2026 N

+ W



BSR&Co LLP  Bfavay e ™

Gurugem - 122 002, India
Ghartered Accountants Tel, +31 24 18 000

Fax +81 24 719 8512

Privaie and Confidenlial

The Bowd of [oreciors
Forts Henlthcore Limited
Fortis Hospitals, Sector 62,
ihase-VIIl, Mohali

Pun jab-160062

{5 Novernber 2070

Independent Auditea’s Certificatic on complismce with e pon- financial coveaants of Fortis
Healthcare Limited pursugai w Regutadon S6{1)(d) of e Securities aud Exchacge Boad of Imidia
(Listing Obligations amd Dixelosure Requirements| Repulations, 2015 s amemded) [“SERI (LODR)
:ﬁ‘;'lmi ous"} for lisicd non-convertible debl securiticos ss ot md Tor the hall year ended 30 September

i This certificale & boing ‘wsued with he lerms o owr original cngagement letier to he Bowd of
Diectors dated 8 Decembor 2024 awl addendum o the original cngagement leter dmed 03
November 2026,

] Wehave been requested by the munapement of Fortia Healtheore Limi ted (hevein lier refismed as the
"Company™) © iksue # cortifi cale on Ok Accompanying Slalement (bercin dier rdisrred as he
"Statenent™) on compli ance with te non-financi il coveniants st md for the hall’ yowr ended 31
March 2026 in respect of s 155,000 INR denominatid, Ested, rated, senior, redeemable, unsecured
non-convertible debentures having a foe value of Rs 100,000 each {hesein nfer referred as “the
NCs")issued on private placemenl butis m por the terms of Amendled and Restoted Debemture Trust
Meed berween the Company and Axis Truske Senices Limited (“Debenttre Trustee™) doled 03
December 2025 (herein aiter refated as he “Trust Deed”), i compliance wih regulation 56¢1)(d)
o he Security mad Exchenge Boad o India ("SEBI'} Listing Oblipations axd  Disclosure
Reyguirements (LODR™} Regulations, 2015 (s amended) nnd SEB Circular Mo SEB/HIO/DDILS-
PeDAP/CIRAZ024/46 daled 16 May 2024 (herein afler cumulatively roferred as he “SEBE
Regulat ons™). The Staterment has been prepared by he mansgement ad stamped and intialed by us
for idenifi cation purpese only.

i The ceortifi cale & required by the Company [t omward submission D the debenture trustee © ensure
complionce with the SERI Regulstions ard i respect of $10 NCDs,

Manapemen’s Respansibility

i The preparstion of e sid Sutoment B the mspeayibilily o te managemem of he Company
including e preparation and meainienanco of #ll sccounting and oter relavaa) supparling remrdy
amd documents. This responsibility inclades hie design, implemisniati.on, and maintenance of inlernal
controby relovanl Lo he preparotion wd preseniation of the Stmemenl o applying an Bppropriste
basis of preprration.

o =
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BSR&Co.LLP

The management of he Company & sso responsible for enswvng ut Compaity compies with the
requirements of SEB| Repulaii ons, he Trst Deed and for providing all wlevant mfiwmaton o
Debenpue Trmtes,

Audiior's Respansibility

5

Pursuant to he requirement of the SEBI Regulations, 3 & ou responsibility © provide a limied
assurance based onthe procedses perfiormed and evi dence obtained, as 1 whether anything hes come
10 our alteation thot cawes s P bolieve thut ke Company & nol it compliunes, b all material
respecly, with o non-linancial covennnts as par he Trust Deeds for he NCTDs outsiending ps & 30
September 2026

In relation to paregreph 5 abave, we hinve perfiormed dw follewing procedures:

A Ohtained ffom he manageinenl, a kst of appli cable non-finengiaé covenants, extracted Fom e
Trst Deed The managemenl s confirmed el tho appli cable non-finoncinl covenants in
relabon © the NCDs outslanding & 1 30 Scptember 2026 have been aceuralely extracted Fom
he Trst Deed

h  Againsl each of the applicable aon-financial covenaniy, chioined he staluy of complisnce & at
0 Sepember 2026 flom the management;

¢ Verified e comphiance of the applicable non-finaneinl covesants hised on the procedures set
out below on est cheds basis;

i

Sighied e ecknowledgemom vn wpy o quarterfy complipnce npon submited on 12
August 2026 by the Company © he debenture inistee for e quorer mded X0 June 2026,

Sighied he email dsted 06 August 2026 by the Company b the debentuse rrusiee
contmining the finoacial covenanl compl ance certifi cae for the quarier snded 30 Jine 2026,

Sighted the email dsted 06 August 2026 by he Company b te dubenivre 1ruses
eonlpining e maudited stimdalone finenci af results far the guarter ended 3 ime 2026,

w.  Verified the books of accounls © venfy tha he Company hes pot disposed ol any assels
olher than the permitted disposals as defined b he deed

v.  Read the debentere trust deed 0 verfy the purpose fir which finds have been raiged by
he sauc of NCDs and verified relovant bank stalements © nspaet £ he procecds have
been uiilized in accordmce with e purpese wpeclied n he deed

vi.  Sighted fie dividend records of he Compuny 1o werify that whether he Company has
dedared any divi.demd during o hall yenr ended 30 Septombor 2026

vil,  Sighted he Consolidaied Account Statemont o the Compony b wetif y whether any licn &
created on the shares of Agilus kld by the Company

d  Obtained nccessary representiions Mom he managemond; -
Hcl.
Lﬁ ‘,/"'
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7 The procedures performed i a limited assurance engagement vy in natuse md liming firom, and are
bss in extent than for, a reasonable assurance engagement and consequently, the level of assurance
obtained i o fimited pssurance engagement B subsianiially lowsr then tie assurance that would hove
boen obthined had a reasonable assurmce engagement been perfiormed. As pant of this engagement,
we have not performed any procedures by way of audit or review.

¥ Weconducled i exsminallon of the Siatement i aceordance wilth e Guidace Mote on Reparts ar
Cerfificates for Special Purposes (Revised 2016) (“Guidance Mote™ isawed by e Instinne of
Chartesed Accountants of India {“HCA[™). The Guidance Mole requires hal we comply with the
cthical requinements of the Code of Yhics ssued by he ICA).

g We have complied with te relevant applicable requirements of he Standard on Quality Control
GQCY |, “Qualty Corwrol for Firms that Perform Audils and Reviews of |kstorical Finzngi sl
Infi yrmation, and Other Assurance aad Related Servee Engngoments™

Conclusion

10 Hased on proceduns perfiwmed and evidence oftained as medioned in paragraph 6 ad according
1o the infiarmet.on and explanations provided to @ by the management of the Company, nething tas
come 160 cur attention thal ceuses os b bulieye Lhal the Company hes not complied, n 2 matecial
respects, with e non-financiai covenanis f@s scl vt n he Statement) 25 per he requirements of
e Tust Decd for NCDs issued and ouvistanding as at 20 September 2026.

Rextriclion & Use

. Ths certificate ms been sued 8 the request of the Company, solaly fir the purpose as set farth
he poragraph 2 and parapraph 3 of this cenificde d © be submitted with the accompanying
statemsent b he Debenwre Trusice. K should nat bo wied by any ohier person or for my ofier
purpose. This report relates only o the Statement specified above and does rotextend 1 any Financial
ifisrmation of he Company of other infiormetion Accordinply, we do not accept or assume any
lighllity or ary doty of care [or any ol puepose or o any other pason 1 whom this rport &
shown or into whose hands @ mey come without cur prior consent i writing,

tor BSR & Ce. LLP
Clutrtered Avcomd ot
Firm*'s Hegisirotion Mo 101 248W/W. 100022

L P.J h\h -
e -

ltakesh Dewan

FPuritner
Place: Gurugram Membership No.: (92212
Date; 08 Navember 2(06 1ICAl UDIN: 260922120 CYUGLO6E0E
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