


 

 

Independent Auditor’s Limited Review Report on Unaudited Financial results of Forge Auto 
International Ltd. pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

 
To 
The Board of Directors 
Forge Auto International Limited 
 

We have reviewed the accompanying Unaudited Standalone Financial Statements of Forge Auto 
International Limited ("the Company"), for the six months ended 30th September, 2025 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles laid 
down in Accounting Standard 25 "Interim Financial Reporting" prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles and generally accepted in India, read with the circular is the responsibility of the company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards (AS) and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
For M/s Jasminder Singh & Associates 
Chartered Accountants 
Firm Registration No: 016192N 
 
 
 
CA. Jasminder Singh 
Partner 
M. No.: 096895 
 
Place: Ludhiana 
Date: 14.11.2025 
UDIN: 25096895BMGYSS5626 
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Independent Auditor’s Limited Review Report on Unaudited Financial results of Forge Auto 
International Ltd. pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

 
To 
The Board of Directors 
Forge Auto International Limited 
 

We have reviewed the accompanying Unaudited Consolidated Financial Statements of Forge Auto 
International Limited ("the Company"), for the six months ended 30th September, 2025 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles laid 
down in Accounting Standard 25 "Interim Financial Reporting" prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles and generally accepted in India, read with the circular is the responsibility of the company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is to 
issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards (AS) and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
For M/s Jasminder Singh & Associates 
Chartered Accountants 
Firm Registration No: 016192N 
 
 
 
CA. Jasminder Singh 
Partner 
M. No.: 096895 
 
Place: Ludhiana 
Date: 14.11.2025 
UDIN: 25096895BMGYST3607 
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@

Certificate for IPO Fund Utilization

To
Board of Directors
Forge Auto Intemational Limited

Kohara-Machhiwara Road,

Near Indian Oil Jasbir Petrol PumP,

Mangarh
Ludhiana
Punjab l4l I l2

We have examined the books of accounts and other relevant RecordyDocuments maintained by

;;;;;;;;;;;i;;;rt..a iirir"a 1*,. co,n'unv) in connection with the utilization ofproceeds

on the lnitial Public otrering (lPo) as statel in'rhe offer document for issuing 2&80'000 equity

;i;;;:il. i0/;"h at a piemium of Rs 98/- per share total amounting to Rs 3l10 40 Lalhs

(Thirty-One Crores Ten Lakhs and Forty thousand only)'

As ofSeptember 3orh, 2025, details offunds raised and their application are as follows:

Mob : 098141- 60550

Ofi : 9t-161-4636550

DN
Web : calasmlnder.com
s mall : laslnghl2!@Yahoo co.ln

in Lakhs

Unutilised
Amount

RemarksSr.
No.

Object as

Disclosed in Offer
Docriment

Amount
Disclosed in

Olfer
I)ocllment

Actual
Utilised
Amount

I Working Capital 1,900.00 1,896.67 3.33

The Unutilised
amount is held in

short term
deposits.

2
Repayment of

Loans
500.00 500.00

3
Ceneral corporale

Purpose
426.34 426.34 0.00

The Unutilised
amount is held in

short term
deposits.

4
Issue Related

Expenses
284.06 284.06

Total 3,110.40 3,107.06 1ll

This certificate is issued as per the guidance provided in the relevant ICAI

special purpose certificate and is intended solely for your information'
pronouncements for a

(q,\
\o

2N'5



)asanler 3 i n 9.6 A -l s s oc ia les
\) C&ar'lerduic@untaalt
il-o, surva xiran complex,92, The Mall
Above Arisiocrat Gallery, Ludhlana - 141001

Mob: 098141' 60550

Otf : 91"161'4636550

Web : calasmlnder.com
o mall : laslnghl2!@YahooJo.ln

Thishasbeenverifiedftomthebooksofaccountsandotherrelevantinformationproduced
before us for our verification.

For Jasmindor Singh & Associates

Chartered Accountants
FRN:0161

MGYSR8376

Datet 14.11.2025

6sminder Si

No.: 096895
:250968
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