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Forcas Studio

LI MI1ITED

Forcas Studio Ltd

Revenue, EBITDA and Profit After Tax Growth 39.0%, 56.5% and 58.0%
respectively, showcasing strong performance in FY26

We are pleased to announce the financial highlights and business updates for the H2 & FY26

Financial Highlights — H2 & FY26 (Rs. In Mn.)
Revenue from Operations 1,139.7 866.6 31.5% 1,976.5 1,422.4 39.0%
EBITDA (Ex. Other Income) 121.5 82.8 46.8% 210.2 134.3 56.5%
EBITDA Margin (%) 10.7% 9.6% | +111 bps 10.6% 9.4% | +120 bps
Profit After Tax 79.2 57.2 38.4% 136.4 86.3 58.0%
Profit After Tax Margin (%) 6.9% 6.6% +35 bps 6.9% 6.1% +83 bps

Financial Highlights FY26

Revenue from Operations increased to Rs. 1,976.5 Mn in FY26 from Rs. 1,422.4 Mn, reflecting robust
39.0% YoY growth.

EBITDA grew significantly to Rs. 210.2 Mn from Rs. 134.3 Mn, registering strong 56.5% YoY growth.
EBITDA Margin improved to 10.6% from 9.4%, +120 bps YoY driven by better scale efficiencies and
cost management.

Profit After Tax increased to Rs. 136.4 Mn from Rs. 86.3 Mn, reflecting strong 58.0% YoY growth.
Profit After Tax Margin improved to 6.9% from 6.1%, +83 bps YoY.

Financial Highlights H2FY26

Revenue from Operations stood at Rs. 1,139.7 Mn in H2FY26, registering strong 31.5% YoY growth.
EBITDA increased to Rs. 121.5 Mn from Rs. 82.8 Mn, reflecting robust 46.8% YoY growth. EBITDA
Margin improved to 10.7% from 9.6%, +111 bps YoY due to better operating leverage and execution
efficiencies.

Profit After Tax stood at Rs. 79.2 Mn, compared to Rs. 57.2 Mn in H2FY25, registering healthy 38.4%
YoY growth. Profit After Tax Margin improved to 6.9% from 6.6%, +35 bps YoY.




Key Business updates during H2 & FY26:

e Own Brand Revenue (FTX + TRIBE) delivered strong growth of 45% YoY in H2FY26 and 41% YoY in
FY26, reflecting continued strength in the company’s branded business portfolio.

o Flagship brand FTX registered healthy growth of 28% YoY in H2FY26 and 37% YoY in FY26, driven by
strong traction across online and distributor channels.

¢ Premium menswear brand TRIBE continued its rapid scale-up journey, achieving nearly 3.2x growth
in H2FY26 and 2.1x growth in FY26, highlighting strong consumer acceptance in the premium
segment.

e InFY26 branded revenue mix, FTX contributed 91%, while TRIBE contributed 9%, showcasing TRIBE’s
fast-growing contribution within a short period of launch.

e Expanded presence in the fast-growing Quick Commerce ecosystem with addition of 3 new
platforms such as M-Now, Booon and soon going live on Flipkart Minutes.

e White labelling business contributed nearly ~20% of FY26 Revenue, while the order book stood
strong at Rs. 178 Mn as of FY26 end, providing healthy near-term revenue visibility.

e Revenue through Distributors Channel stood at Rs. 496 Mn in H2FY26, a strong 38% YoY growth. For
FY26, distributor-led revenue increased to Rs. 751 Mn, reflecting robust 54% YoY growth driven by
deeper market penetration and channel expansion.

e Revenue through Online Sales stood at Rs. 400 Mn in H2FY26, delivering healthy 64% YoY growth.
FY26 online sales revenue stood at Rs. 801 Mn, registering strong 37% YoY growth, supported by
strong marketplace traction and digital demand momentum.

e During FY26, the company significantly strengthened its supply chain and distribution infrastructure
by:

o Expanding warehouse facility in Kolkata to 60,000 sq. ft.
o Increasing serviceable pincodes to 21,000+
o Expanding retail reach to 18,000+ retailers
o Strengthening presence across 15+ marketplaces, including both E-Commerce and Quick
Commerce platforms
o Serving over 8 Million+ online customers cumulatively
e Entered the Women’s Wear category under the FTX brand with launch of:
o Formal Trousers
o Casual Trousers

o Comfort Wear




Commenting on the FY26 Performance, Mr. Sailesh Agarwal, Managing Director, said, ““We are
pleased to report a strong FY26 performance, driven by robust growth across our branded portfolio,
expanding distribution network, and improving operational efficiencies. Revenue grew by 39.0% YoY
to Rs. 1,976.5 Mn, while EBITDA and Profit After Tax increased by 56.5% and 58.0% respectively.
During the year, we strengthened our presence across E-Commerce and Quick Commerce platforms,
expanded our supply chain infrastructure, and continued scaling both FTX and TRIBE brands. With
strong brand momentum, growing digital reach, and a healthy white labelling order book, we remain
highly optimistic about FY27 and believe the company is well-positioned to deliver another year of

strong growth and value creation.”

About the Company

Forcas Studio Ltd. is a leading apparel company specializing in men's garments, operating a robust,
asset-light model that combines in-house brand building with white-label manufacturing for major
retail chains. The company's portfolio includes the mass-market brand "FTX," which delivers
affordable, trendy fashion to Tier 2-4 cities, and the premium Gen Z-focused brand "TRIBE." With a
strong PAN India distribution network of over 700 distributors/semi-wholesalers and 18,000+ retail

touchpoints, Forcas Studio Ltd. is poised for continued growth and market expansion

Note: All information in the business update is provisional and unaudited
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Disclaimer

This document may contain certain forward-looking statements within the meaning of applicable securities law and regulations.
These statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and officers
with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees
of future performance and involve risks and uncertainties, and actual results may differ from those in such forward-looking
statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating
experience in recent years. Many factors could cause the actual results, performances, or achievements of the Company to be
materially different from any future results, performances, or achievements. Significant factors that could make a difference to the
Company’s operations include domestic and international economic conditions, changes in government regulations, tax regime and
other statutes. The Company does not undertake to revise any forward- looking statement that may be made from time to time by
or on behalf of the Company.




